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A  Year-End 
Review 

A  yetr^end  analpis  of 
investment  holdings  is 
desirable  at  this  time 
when  security  values 
have  been  undergoing 
rapid  change. 

We  shall  be  pleased  to 
perform  this  service 
without  obligation,  in¬ 
cluding  in  our  analysis 
a  valuation  of  securities, 
a  statement  of  con¬ 
ditions  affecting  their 
investment  position  and 
suggestions  for  advan¬ 
tageous  exchanges. 

Pleas*  write  to  our  nearest 
office. 

f^.E.AMES&CO. 

LIMITED 

EaWfiaw  EatmUUhad  tiOO 

r«nnto  MONTREAL  Nm  Varli 

VaNCMmr  VIclorla  LMieMi,  Eng. 


.GOMA  STEEL  TO 
HOW  8  P.C.  GAIN 
IN  SALES  VOLUME 


I  At  the  Lookout  | 

BRIGHT  PROSPEa 
I  FOR  1930  BECKON 
I  TRADE,  INDUSTRY 

Economic  Conditions,  Bank  Re- 
serves  and  Buying  Power  Tes¬ 
tify  to  Stability 

I  EMPLOYMENT  KEEPS  HIGH 

I  .Europe  Indifferent  to  Canadism 
I  and  American  Wheat— Bound 
to  Import  Wheat  - —  Buying 
Power  Main  Question 


Bonds  of  the 
Highest  Grade 


Harris,  Forbes  &  Company 

Umlted  ^  •' 


REORGANIZATION 
OF  BESCO  WILL 
COME  IN  SPRING; 

PIsms  Reported  Almost  Com-| 
plete  But  Better  Financing 
Conditions  Awaited 

SCHEME  IS  SIMPLE  ? 

Working  Out  Facilitated  by 
Improvement  in  Operations 
Under  New  Auspices  —  Step  i 
Forward  in  Labor  Conciliation  1 


469  St.  John  Street 
MONTREAL 


I  Two  or  three  factfi  stand  out  in 
relation  to  the  stock  market  reverse 
of  October  and  November. 

(1)  Prices  were  too  high  and  out 

of  proportion  to  cajiiings  and  pro-  ■  —  .  •"  — 

^**‘(2)^*^ic*’market  was  permitted  to  INTFRN ATfON A|  I 

get  out  of  control  of  the  intelligent  alVlvalU  ( 

heads  and  loo  much  under  the  pow-  MAI/  ThITA  ! 

er  of  men  animated  by  speculative  |||l|l  I  |||f|h  |nl|ll 

fever.  "WTiether  the  slump  was  I"IA1  VWlTlLl  llllV 

brought  on  by  withdrawal  of  for-  I  IMl?  MDVT  VDAD' 

eign  inve.stors  with  their  funds,  or  L||Vp  lup  A  I  fr  llKi 

whether  entirely  because  of  well  ajaisu  iiuiaa  a  unit 

timed  action  of  the  bear  elements  Loophole  Left  For  Advance  in 
can  only  be  of  slight  importance  Newsprint  Price  Next 

The  reverse  had  to  come,  and  could  . 

not  have  been  averted.  The  best  June 

features  about  it  all  were  (1)  that  - 

the  bank  reserves  were  more  thf.n  DEPENDS  ON  MARKET 

equal  to  the  sudden  and  urgent  de-  _ 

mands.  and  (2)  that  the  prospects  „  _ _ _ .  ,  t  .  i 

for  trade.  Industry  and  construction  announcement  of  International 

in  1930  are  quite  good.  With  an  ex-  Paper  during  the  past  week  with 
creise  of  confidence  and  industry  regard  to  Its  policy  on  1930  contracts 
the  New  Year  should  be  normal.  for  newsprint  is  not  so  unfavorable 

V  *  wnilM  nnnpar  at  first  rlanra  As 


C.P.R.  Building 
TORONTO 


Newsprint  Price  Next  { 
June 

DEPENDS  ON  MARKET 

The  announcement  of  International 


IIU  VAI  LV  ylll  |I|I■L  the  New  Year  should  be  normal.  for  newsprint  is  not  so  unfavorable 

111  DAJuuiJ  I  OuUillJu  a  *  *  *  as  would  appear  at  first  glance.  As 

_  The  returns  on  employment  into  a  matter  of  fact  the  announcement 

nund  Dnrins'  1929  Exceeded  November  Indicate  general  activity  in  effect  varies  little  from  that  sent 

AH  o  in  industry  well  above  the  average,  out  recently  by  Canada  Power  &  Pa- 

AU  rost-War  Kecords  Construction  activities  continued  in-  per;  the  only  difference  being  that 

in  Industry  to  December,  finishing  up  the  best  the  American  company  has  left  a 

_  year  on  record  in  Canada.  Railway  loophole  whereby,  if  market  condi- 

n/VMC  RRICHTFOR  19Vt  traffic,  apart  from  grain,  was  heavy  tlons  do  not  warrant  the  higher  price 
*  result  of  genejal  Industry  and  by  next  June,  this  year’s  levels  may 

- 7'. - 7, .  .  .  trade  conditions.  This  healthy  sit-  be  maintained 

vftv  regarded  as  offering  jn  acknowledging  a  communication  > 

activity  which  leached  Its  peak  assurance  that  1930  will  see  rec-  from  C  R  Whitehead  chairman  of  I 

i§  the  first  nine  months  of  1929  overv  from  the  reaction  on  the  stock  +1,^  x-  *  cnairman  Ot 

been  reflected  in  an  iinnrecedent-  ™  reaction  on  tne  stocK  the  New.sprint  Institute  of  Canada,  i 

markets  and  resumption  of  normal  leiteratina  the  intention  of  the  Cana- i 


lemand  for  the  nrlmary  forms  of  ana  resumption  oi  normal  ,eiterating  the  intention  of  the  Cana-! 

emana  tor  tne  primary  toms  or  movement  all  round  In  the  New  dian  mills  to  increase  the  nricc  of  i 

and  steel,  says  W.  C.  Franz,  vear  uujis  lu  increase  tne  price  OI  | 

dent  of  Algoma  Steel  Corpora-  one  outcome  of  the  uast  five  year  Associa-| 

ltd  in  a  statement  to  The  Fi-  j  ^  me  past  live  year  remark  that  economic  changes 

lal  Times  development  In  Canada  has  been  to  n^xt  year  may  force  a  retention  of  I 

lai  limes.  attract  larger  foreign  investments  in  nresent  levels  Newsnrint  qtntistics 

jsultlng  therefrom.  It  will  Panada  nartlmlarlv  from  the  TTnIt-  xsewspnnt  btatlstlCs 

Qund  that  the  uost-war  rec-  November,  however,  indicate  an 

□una  inai  ine  postwar  rec  ed  States.  British  Investors  are  dis-  i„-ro.,ain<r  ..ofUa-  .hon  o 


jf  1928  in  the  Canadian  pro-  playing  more  Interest  than  formerly  demand  ’and''tjhVre"aDDears"n"otW 
in  of  pig  iron  and  steel  ingots  ^nd  may  add  to  their  holdings  in  Ca-  The  i;nmcai;7r«i.fi«nk 
lavn  siirnaK.seH  hv  a  comfort- _ a _ i _ .non  'O  thc  immediate  outiook — according 


for  November,  however,  indicate  an  i 
Increasing  rather  than  a  declining! 


have  surpassed  by  a  comfort- 
margin.  The  disquieting  feature 
is  situation  is  that  importations 


nada  during  1930. 
*  * 


in  thc  immediate  outlook — according' 
to  opinions  from  authoritative  quar- 


A  Billion  DollarBank 


The  Royal  Bank  of  Canada 
has  placed  the  Dominion  In  a 
prominent  position  on  the  map 
of  the  financial  world  by  pres¬ 
enting  to  its  shareholders  a 
statement  ehowlng  assets  in 
excess  of  a  billion  dollars. 

With  Its  branch  systepi  of 
over  800  branches  throughout 
Canada  and  the  countries  with 
which  It  has  trade  connections 
The  Royal  Bank  has  now  for 
many  years  been  forging  stead¬ 
ily  ahead,  making  banking  his¬ 
tory  for  the  Dominion. 

From  total  assets  of  $92,510,- 
346  In  1910  to  $1,001,442,741  in 
1929  testifies  to  the  part  the 
hank  has  played  during  one  of 
the  most  active  and  construc¬ 
tive  period  of  Canada’s  trade 
expansion  and  industrial  devel¬ 
opment.  By  a  coincidence  the 
total  gain  in  assets  during  the 
past  year,  amounting  to  over 
$92,000,000.,  was  almost  equal 
to  the  total  assets  the  Bank 
had  at  the  end  of  1910. 

Coupled  with  the  tremendous 
assets  is  the  ability  of  the  in¬ 
stitution  to  maintain  a  strong 
liquid  position  and  make  satis¬ 
factory  returns  to  sharehold¬ 
ers.  To  the  pride  that  Cana¬ 
dians  take  in  thig  great  Bank 
there  will  be  added  an  ardent 
wish  that  it  may  go  steadily 
ahead  serving  the  best  interests 
of  the  country,  and  Its  share¬ 
holders. 


>  While  work  on  reorganization 
I  plans  for  the  British  Empire  Steel 
I  Corporation  has  been  proceeding  for 
some  time  now  with  the.  result  that 
^  a  scheme  i.s  believed  to  be  almost 
ready  for  submitting  to  securltyliold- 

-  1  er.s,  there  arc  indications  that  it  -will 

— - - I  be  well  on  in  the  spring  before  any 

'h  /IAT  f  PVnilfAC*  I  action  will  be  taken.  Any  scheme  of 

III  I  |llMA|y||\  I  reorganization  for  thc  corporation! 

IfIvV vl4li  uAl  nill/i/  j  must  of  necc.ssity  be  aeconipanied  by 

|«f  AAmA  A  ATIAL1  i  some  new  financing,  and  it  is  under- 

IIM  I  Kr.i  AKA  I  lllll  ^  stood  that  directors  see  a  possibility  _ 

•  ***  *  llUl  slllil  llwll  I  jjf  more  favorable  financing  eondi- 

^11  Ijn  ILIAD  17  A  Cl?  '  Hons  if  action  is  withheld  for  a  few 
NALr.N  lIlliIlKAdlj  I  months:  this  in  the  light  of  antlcipat- 
wsaMMSiS  I  Improvement  in  the  bond  mar- 

w  •  Tr - 777.  „  ,  .  i  ket  next  year. 

Look  For  New  High  Peak  in  ]  The  reorganization  of  Bcsco  Is  only 
Demand  For  Products  '  a  stage,  but  a  very  necessary  stage, 
in  1930  !  process  ot  bringing  back  the  big 

“  I  coal  and  steel  organization  into  the  | 

-  <  roster  of  Canadian  companies  which 

ALMOST  SELF-GONTAINED  can  be  depended  on  to  give  a  gocxl  ! 

-  account  of  themselves  by  reason  of  j 

It  Is  reported  from  official  sour-  financial  strength  and  adequate  I 
ces  that  refinery  operations  ot  Me-  average  earnings.  The  groups  of 
Coll-FroB4enac  Oil  Co.  during  the  Canadian  capitalists  which  rescued  ; 
year  have  expanded  substantially  the  affairs  of  the  company  from  thc  j 
and  that,  although  no  major  changes  verge  of  bankruptcy  some  two  years 


I  in  practices  were  made. 


ago,  and  which  appointed  C.  B  .Me¬ 


ls  .situation  Is  that  importaUons  jt  jg  very  significant  that  the  total  indicate  any  marked  falling 

lied  steel  products  from  the  exports  of  wheat  for  the  four  months 

d  States  have  Increased  in  even  ending  with  November,  1929,  amount-  ,  the  announced  policy  of  In- 

er  proportion.  Even  in  this  ed  to  only  $82,033,852  compared  with  ternatlonal  Paper  leaves  an  element 
1  of  execeptlonal  demand.  Can-  $190,308,501  for  the  same  period  a  doubt  in  the  outlook  for  the  Indus- 
pig:  iron  and  Ingot  capacity  year  ago,  or  less  than  half,  thedif-  believed  that  the  big  pro- 

not  fully  employed,  indicating  ference  amounting  to  $108,295,641.  Queer  will  fall  in  line  with  the  Can- 
leed  for  readjustments  within  Exports  of  flour  also  show  a  heavy  ^dian  operators  at  the  middle  of  the 
ndustry  to  enable  it  to  make  decrease,  the  difference  amounting  y®®*"  >m>®ss  marketing  conditions  are 
advantage  than  has  hitherto  to  $10,144,533  in  the  four  months.  adversely  affected  In  the  meantime, 
possible,  of  the  Canadian  de-  lx)oklng  at  the  trade  returns  for 

for  iron  and  steel  products.  the  eight  months  ending  with  No-  DCAADA  l/P  A  D  FAfl 
nurown  case  we  have  taken  a  vember.  it  Is  apparent  that  exports  Kr|.||KI|  |  F  AK  MIK 

lerable  step  by  modernizing  have  fallen  from  $940,799,741  in  1928  I  unit  It/It 

8”  and  12”  aierchant  Mills,  to  $801,945,486,  but  the  difference  is  I  ILIAC  A  V  AAMDALIV' 
has  Involved  a  complete  re-  largely  accounted  for  by  the  de-  MJMIJNAT  |.lllf|K/||lI  I 

ling  and  rebuilding  programme  creased  exports  of  wheat  and  flour,  wiiaa  aaiii  i 

co.st  of  approximately  $1,750,-  which  means  that  In  certain  other  - : - 

For  this  purpose  these  two  lines  exports  have  increased  consid-  Sales  Substantially  Ahead  andj 


SEE  PROSPECT  OF 
BANNER  RAILROAD 
PERIOD  FOR  1930 


ments  in  minor  detail  were  effected.  Naught  as  president  to  superintend  j 
New  units  were  completed  at  Tor-  the  process  of  reconstruction,  rec-  i 
onto  and  Montreal,  which  materially  ognlzed,  at  the  time,  two  things; 
assisted  in  taking  care  of  the  de-  first,  that  large  sums  of  money 
mand  for  Cycle  gas  and  Marathon  would  eventually  be  needed  to  put 
Hi-test  gasoline.  Both  refineries —  the  company  into  position  to  make 
the  one  at  Montreal  and  the  one  at  full  use  of  Its  undoubtedly  great  re- 
Toronto — are  now  In  well  ibalanced  sources;  and,  second,  that  the  gen- 
I  operating  position  and  additional  eral  public  could  not  rea-sonably 
I  units  at  both  plants  are  now  in  the  be  asked  to  participate  in  financing 
I  course  of  construction  and  will  be  until  It  had  been  demonstrated  that 
ready  for  the  peak  demand  in  1930.  the  problems  of  the  company  were 
I  These  additional  units  will  enable  capable  of  solution  by  a  judicious 
the  company  to  supply  practically  mixture  of  enlightened  management 
all  of  its  sales  from  Its  own  manu-  and  new  capital.  At  that  time  it 
facture.  needed  the  clear  eye  of  faith  In  Can- 

Marketing  facilities  were  extended  ada  and  of  vision  as  to  the  possiblli- 
durlng  the  year  by  the  erection  of  ties  of  the  company  tinder  proper 
standard  city  and  country-  service  auspices  to  sec  a  way  through  what 
stations  and  in  erect;  g  bulk  stor-  seemed  an  alnio.it  hopeless’  snarl 
'age  and  warehouse  pi..ir’.  «  strate-  created  by  default  of  bond  interest 
'gic  centres  throughout  ^tfi'e  Domin-  and  maturity  payments  of  principal, 
ion.  This  expansion  programme  en-  by  a  continual  series  of  labour 
ables  the  company  to  supply  its  pro-  troubles  and  by  a  failure  to  keep  up 
ducts  at  practically  every  important  or  market  sufficient  output  to  keep 
town  and  city  in  the  Dominion  and  the  balance  of  earnings  on  the  right 
also  along  the  highways  and  in  the  side.  There  has  been  great  advance 
\-lllages  the  result  being  entirely  sat-  under  thc  new  auspices;  the  press- 
Isfactory  in  that  gallonage  and  pro-  Ing  financial  worries  have  been  re¬ 
fits  more  than  justified  this  policy  Ileved;  the  common  interest  of  men 


P|(DI||I|  Lilp  I  Q  vA  of  development.  Uniformity  of  qual- 
1  1j All/I/  r  vA  iiy.  the  excellent  service  rendered 

_  the  motoring  public,  and  the  aggres- 

Thon.i™  p»n..  t.  pouibait,  oi  , 


Big  Crop  Movement  Next 
Spring 

LONDON  VIEW  ON  C  P.  R. 


ponsible  for  the  very  substantial  In¬ 
crease  in  sales. 

City  Dairy  to  Show 
About  $4  on  Common 


were  closed  down  on  October  erably,  notably  In  metals.  Prosnect*  For  4111  on  . 

Id  it  Is  anticipated  that  by  *  *  *  rrospecti  r orjM  1  on  London.  Eng^-The  steady  de< 

ry  1st,  193d,  they  will  be  ready  The  impression  gains  ground  that  Common  Stock  in  Canadian  Pacific  common  s 

lime  production.  As  a  result  Europe  is  indifferent  to  Canadian  - -  naturally  arou.sed  attention 

5  expenditure  we  expect  an  and  American  wheat  and  that  this  W,  Lindsay  &  Co.,  Limited,  are  Great  Britain,  w-here  a  big  pro 
sed  rolling  capacity  of  90,000  attitude  la  studied.  It  has  now  come  closing  this  month  with  what  is  re-  marketed, 

ler  annum  in  merchant  bars  about  that  the  volume  of  wheat  In  ported  to  be  the  best  year  in  the  t®.*"  present,  states  Ixii 
Continued  on  Page  19).  (Continued  on  Page  6)  history  of  the  company.  Sales  have 


Special  to  The  Financial  Times  O^UUUl  tpf  Uit  %.^UntmUn 

By  KKITII  MORRIS.  _ 

London,  Eng. — J'kc  steady  decline  Toronto  Bureau  The  Financint  Times 
1  Canadian  Pacific  common  stock  Toronto. — Business  and  profits  of 


(Continued  on  Page  6)  j 

HOLIDAY  BU¥nESS  | 
WELL  MAINTAINED! 

Merchants  Report  No  lU-effectsi 
of  Market  Setback  on  | 
Sales 


Common  Stock  in.  Canadian  Pacific  common  stock  Toronto. — Business  and  profits  of 

-  has  naturally  arou.sed  aUention  in  Dairy  Co.  have  been  running  at 

C.  \V,  Lindsay  &  Co.,  Limited,  are  Great  Brita,in.  svhere  a  big  proper-  a  record  peak  this  year  and  It  is  ex- 


(Contlnued  on  Page  6) 


i  attention  in  city  Dairy  Co.  have  been  running.at  , 

a  big  proper-  a  record  peak  this  year  and  It  is  ex-  the  stock  market,  there  has  been 
marketed.  pected  that  about  $4  a'share  will  be  ?  sood  deal  of  discussion  as  to  just 
states  Ixindon  ghown  on  the  common  stock  as  com-  much  holiday  trade  would  be 

in  1930,  the  pared  with  $3.02  a  .share  last  year. 

lie  more  affect-  The  improvement  in  earnings  has  The  head  cf  one  of  the  large  up 


Suggfestions  for  January 
Investment 


ing  capital  stock,  as  compared  with  expressed  his  conviction  to  me  that 
$9  in  thc  previous  year.  1230  may  well  be  a  banner  year  Canadian  Dredges  and  Dock  has  able  feature  of  the  trade  has  been 

While  all  the  departments  of  the  ^9’’  Canadian  railway  earnings,  in  been  busy  throughout  the  closing  the  high  priced  articles  that  people 
company  have  shown  gratifying  in-  view  of  the  probability  of  the  ship-  year  and  it  is  understood  that  earn-  have  been  anxiou.s  to  buy. 
crea.ses,  the  expansion  in  business  ment  of  thc  held-iip  Canadian  wheat  jngs,  which  were  equal  to  $6.48  in  Thc  head  of  an  old  ofrtabli.shed  firm 


BBKIIGE  K.4RNIJN((S  HEAVY. 


federal  and  Provincial  Government  and  Municipal  Security 
Offerings  will  be  submitted  on  request 


Public  Utility 


Maturity  Price  Yield 

'anada  Northern  Power  Corp . 5%  1953  93.00  3.53% 

Canadian  Pacific  Railway . 5%  1934  100.00  5.00% 

foreign  Power  Securities  Corn. ..  .6%  1949  100.00  0.00% 

Convertible  on  or  before  June  l«t.  1934.  on  baara  of  10  Shares  of  Common  for 
each  $300  Bond. 

ifanltoba  Power  Co..  Limited.  ...5j^%  1931  100.00  5.30% 

lorthwestern  Utilities,  Limited..  .7%  1938  103.00  0.23% 

I'^innipeg  Electric  Company . 6%  1934  103.00  5.73% 

Industrial 

ryden  Paper  Company . 6%  1949  98.30  6.13% 

IcColl  Frontenac  Oil  Co..  Ltd - 6%  1949  100.00  6.00% 

Convertible  on  or  before  October  1st,  1934,  on  basis  of  10  Common  Shares  for 
each  $500  Bond. 

ueen’s  Hotel  Company .  ..6%  1947  100.00  6.00% 

Windsor  Hotel  Limited . 6^%  1943  IO4.OO  6.03% 

Preferred  Stocks 

istern  Dairies  Limited . 7%  Pref.  99.00  7.07% 

>wer  Corporation  of  Canada . 6%  Pref.  99.00  6.06% 

tliance  Grain  Company,  Ltd ...  6>^%  Pref.  94.00  6.90% 


1931  100.00  5.30% 

1938  103.00  6.23% 
1934  103.00  5.73% 


TVe  invite  your  inquiries  for  investment  service 

SBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 
Toronto  Ottawa  Quebec  '  Hamilton  Lohdon,  Ont. 
Winnipeg  Saskatoon  Victoria  Vancouver 


handled  has  been  most  marked  in 
sales  of  radio  sets.  This  has  been 
particularly  thc  ease  in  the  past 
month  or  two.. 

Due  to  thc  favorable  conditions 
experienced,  it  is  expected  that  di- 
rector.s  will  he  in  a  position  to  con¬ 
sider  an  increase  in  thc  current  rate 
of  dividend  some  time  early  in  the 
coming  year. 

Canada  Biscuit  to 
Show  Profits  Gain 

OperatloTis  of  Canada  Biscuit  are 
officially  stated  to  have  exceeded 
expectations  during  the  current 
year,  with  business  of  all  subsldia^ 
ries  having  shown  substantial  in¬ 
creases  over  1928. 

The  outlook  for  1930  is  bright 
with  prospects  of  further  expansion 
both  in  business  and  earnings.  There 
are  soft  spots  here  and  there,  but 
not  important  enough  as  to  affect 
at  all  keenly  the  possibilities  of 
growth  In  business. 

Increased  Earnings 
For  Canada  Dairies 

Canada  Dairies,  Limited,  has  en¬ 
joyed  a  substantial  increase  in  earn¬ 
ings  during  the  current  year,  ac¬ 
cording  to  a  director  of  the  com¬ 
pany.  Growth  in  sales  have  been 
cumulative  month  by  month,  and 
December,  as  so  far  reported,  has 
been  the  best  period  in  the  history 
of  the  company. 

Canada  Dairies,  Limited,  was 
formed  late  last  year  to  acquire  the 
assets  of  seven  dairies.  Early  this 
year  the  position  of  the  company  was 
rounded  out  further  by  the  acquisi¬ 
tion  of  Notional  Milk  Products  Com- 
piny.  Limited. 


before  the  next  crop. 

(Continued  on  Page  5) 


New  Issue 


1928,  will  be  showm  'well  main-  that  has  been  handling  piaiuw  for 
tained.  years,  and  recently  has  been  spccial- 

Izlng  in  sales  of  radios,  says;  — 

"You  can  safely  say  that  Montreal 
never  had  a  holiday  se.a.son  in  wliich 
so  many  radios  were  sold  as  has  l>een  | ' 
the  case  this  year.  Thc  out.standiiig 
feature  has  probably  been  the  nura- 
$1,032,716  II  her  of  high  class  machines  that  have  | 

been  sold.  | 

Yorir  On#.  principal  partner  in  a  large 

*  bouse,  that  speci.alizcs  In  thc  family 

Kof  »  a  grocery  trade  said:—  | 

aye  oOlMlS  "Our  holiday  trade  will  compare  | 

very  favourably  with  any  we  have  j 
indpal  and  half-yearly  interest  This  i.s  a  remarkable  fea-  ; 

iber  1st)  payable  in  Toronto  and  ture  in  view  of  the  tremendous  In-  i 

inations:  $1,000,  $600  and  odd  crease  in  thc  number  of  cash  and  I 

le  as  to  principal.  carry  stores  all  around  our  own  j 

store,  all  of  which  seem  to  he  doing  j 
f  York  adjoins  the  City  of  a  fair  amount  of  trade,  and  yet  our  j 

irth  and  west  and  has  grown  9^*^  regular  business  gooa  on  show-  I 

ivtnnlntirtn  nf  finniwximnfolw  steady  expansion.  | 


Township  of  York,  Ont. 

5%  Bonds 

Doe  1930-1958.  Principal  and  hidf-yearly  interest 
(April  Ist  and  October  1st)  payable  in  Toronto  and 
Montreal.  Denominations:  $1,000,  $600  and  odd 
amounts,  registerable  as  to  principal. 

The  Township  of  York  adjoins  the  City  of 
Toronto  on  the  north  and  west  and  has  grown 
rapidly.  It  has  a  population  of  approximately 
65,000  and,  while  largely  residential,  has 
experienced  an  increasing  inflox  of  important 
manufacturing  industries. 

^  Prices: 

1  to  5  years.........Rate  to  yield. _ 6.40% 

6  to  10  years. Rate  to  yield _ 5.25% 

11  to  30  years Rate  to  yield _ 6.10% 

Detailed  circular  with  schedules  will  bo 

forwarded  upon  request. 


Wood,  Gundy  &  Company 

Limited 

860  St.  James  St.  —  Montreal  —  Tel.  Harbour  21S1 


Exchange  Policy  is 
Puzzling  to  Trader 

Several  hrokers  report  consider¬ 
able  puzzlement  among  their  clients 
with  regard  to  the  operation  of  a 
new  rule  which  has  recently  been 
enforced  whereby,  on  stocks  such  as 
Nickel,  Noranda,  etc.,  where  borrow¬ 
ing  must  bo  done  in  New  York,  ex¬ 
change  on  the  transaction  will  be 
debited  and  charged  on  the  custom¬ 
er’s  account. 

The  point  which  puzzles  the  trad¬ 
er  most  is  the  fact  that,  when  a  mar¬ 
ginal  purchase  ot  any  such  security 
is  made,  his  brokerage  account 
shows  a  credit  of  the  exchange  on 
the  full  amount  of  the  transaction. 
The  explanation  is  simple,  in  that 
this  procedure  assists  in  the  book¬ 
keeping.  In  the  event  of  a  sale,  of 
course,  the  exchange  on  the  full 
‘amdunt  will  be  charged. 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  Quoted 


IKMlUaNSECDBrnES 

CtSPORSnONIIMIIED 

MTASUlHKa  tMI 

MONTREAL  TORONTO 

WINNIPEG  NEW  YORK 

VANCOUVER  LONDON.  ENG. 

He»d  Offic:  TORONTO.  M  Kin*  St.  E. 
MONTREAL  OFFICE:  I7S  St.  J.mn  St.  W. 


First  American 
Bancorporation 


Every  shareholder 
owns  an  interest  in 
the  strongest  and  largest 
banks  of  Canada  and  the 
United  States.  The  earn¬ 
ings  of  such  banks  con¬ 
tinue  to  be  favorable 
during  good  and  bad  times. 

Class  "A"  shareholders 
are  receiving  preference 
dividends  regularly  and 
also  participate  in  50%  of 
additional  earnings. 

Mall  roupon  for  analyali. 


Rackliff  Sc  Co. 

limitid 

137  ST.  JAMES  ST..  WEST 
Phonr  LAncattrr  .3156-7 
MONTREAL 


history  of  the  company.  Sales  have  opinion,  and  perhaps  in  1930,  the  pared  with  $3.02  a  .share  last  year.  L 

been  maintained  at  a  high  level  sbRTOs  seem  likely  to  be  more  affect-  The  improvement  in  earnings  has  head  cf  one  of  the  large  up 

throughout  the  year,  and  in  quarte.s  current  earnings  than  by  its  been  due  jiartly  to  greater  business  town  sporting  goods  stores,  in.  dis-  “ 

close  to  the  company,  the  statement  assets.  Those  earnings  have  declin-  during  thc  period  and  partly  to  the  ousslng  final  results  said:  — 

is  made  that  the  fiscal  period  of  possibly  continue  to  de-  practical  elimination  of  price-cutting  “The  holiday  trade  of  1929  Is  the  . 

1929  is  likely  to  show  earnings  of  ettn®-  although  Sir  Henry  Thornton,  ip  the  Industry.  largest  we  have  ever  exiiericnccd  I 

around  $11  <x  share  on  the  outstand-  during  his  present  visit  to  I.ondon, - - -  since  opening  our  store  In  Montreal  | 

. . '''*  —  over  thirty  years  :igo.  ’I'lic  remark- 


QaatMiiiloasllo 

MoNTfUAL&rocK  E^chanch; 
MochiuialCure  Market 

250  Notra  Dam#  St.  West 
I  MONTREAL 

Tel*phon«a  Marquette  6  IS}  to  SISS 


OUR  current  invest¬ 
ment  offerings  in¬ 
clude  all  tj'pes  of  Bonds 
—  (jovernment,  Munici¬ 
pal,  Public  Utility,  Indust¬ 
rial  and  Real  Estate — as 
well  as  several  issues  of 
Preferred  and  Common 
Shares  which  we  recom¬ 
mend  for  income  and 
future  profit. 

List  of  offerings  vnU  be  sent 
upon  request. 


Royal  Securities 
Corporation 

IJmited 

244  St.  James  Street 
Montreal 

Offices  in  ali  Provinces. 


THE  FINANCIAL 


As  Canada  Advances 


the  Bank  of  Montreal 
advances  with  it. 

Through  more  than 
600  Canadian  Branches 
it  is  in  close  touch  with 
the  people  and  enter- 
prises  of  the  EX>min- 
ion,  rendering  depend* 
able  financial  service.  J  m 


BANK  OF  MONTREAL 

Established  l8l7 

Total  Assets  in  exeess  of  $!K)0,0(M),0tMI  Z' 


A  Merrie  Yuletide! 


To  you,  and  all  others  upon  whose  happiness 
your  own  depends,  be  great  joy 
this  merry  Christmas  time. 

May  your  great  Yule-log  blaze -and  crackle 
on  a  hearth  siurounded  by  friends 

■  and  family  in  whose  hearts  ^Teace 
^  on  Earth,  Good  htU  Tow’ard  Men” 
reigns  supreme. 


Dominion  Distillers 


LIMITED 


DISTILLERS,  BLEHDERS 
BOTTLERS  IA[  BOA[D 


rrecHfiTt  Office:  MONTREAL  Distillery  Warehoust: 

120  St.  James  Street  Canada  Lachinc  Canal  Bank 


ARLAC 

ROTARY  DUPLICATORS 


A  new  duplicator,  featuring  many 
needed  improvements.  A  demon¬ 
stration  and  comparison  invited. 

STENCILS  LIMITED 

300  St.  Sacrament  Street  ....  MONTREAL 

Phone  MArq,  6607 


'DDA7II  nr/'T  ADI?C  fl3.167,000  over  tho  total  dlaburaed 

I  DKAlIL  1/lltL AKLJ  ^'urther.  this  increased  pay- 

,  auamj  increase  in 

■  CTAf*!^  DAHIITC  Al?  eaminsf  likely  to  bo  reporte.1 

ul  UvlV  DUJiUu  Ur  whole  of  this  year. 

nMC  DCD  rrilT  Kamings  Highen 

lljlL  KFK  I  Net  earnings  of  Ihc  Brazilian  Trac- 

!  Tion.  Jyight  and  Power  ('ompany  for 

'  ,  , - -  the  month  of  November  amounted  to 

Is  in  Addition  to  Regular  Quar-  $2,350,648,  an  increase  of  $174,672 

terly  Disbursement  Payable  !  ^’'>'■cmber  of  la.st 

I  o|  .vear  and  constituting  the  twenty- 

Janiiary  oi  .'sixth  consecutive  increase  in  montli- 

- -  j  ly  jjgj  over  the  corresponding  month 

EARNINGS  HIGHER  of  the  preceding  year. 

_  .  !  For  the  c’cvcn-montli  period  end- 

November  Net  at  $2,350,C48 1  November,  net  earnings 

p,  ^  .  cd,,>7.  lamounted  to  ,$2o.SI  1.b6i .  an  increase 

.jhows  Gam  of  5174,672  Over! of  $3.50.5,606  over  the  net  for  thccor- 
thc  Corresponding  Month '  responding  period  of  last  year. 


MONTREAL.  DECEMBER  27,  1929 


DISTRIBUTION  OF 
N.B.  POWER  OYER 
BROADER  AREAS 


When  Forwarding  Mone 


Hon.  E.  A.  Reilly,  K.C.,  Outlines 
Commission’s  Record  Year 
of  Activity 

LOWER  CURRENT  RATES  j 

Slnrillnir  lliirrnii  Thr  MnnnrInI  Time-  ' 

Saint  .?ohn.  —  The.  New  Bruns¬ 
wick  Klectric  Tower  Commi.ssion’s 
best  year  in  Its  history  was  that  i 


Last  Year 


Trronfn  niirmii  Th<*  Pin.'itit'lAl 


'responding:  period  of  last  year.  I  ,..$‘4^1*  '1  ,  A  *  i  rfiflELllHwS  SliiB 

I  (Jross  earnings  for  the  month  of  Idoh  clo.sed  on  October  .)lsl.  ]n:,!i, 

I  November  show  an  increa.se  of  issued  here 

;  tdi7  ^*57  txvHiiA  ^YiiAn«r\a  inrroaKArl  1  Hoii.  K.  A.  Koilly,  K.C.,  chaimuin  '  •  jyCiAHitlJiAL  1  •JDl 


use  The  Bank  of  Nova  Scotit 
drafts.  Payable  anywhere,  readil' 
secured  without  delay  and  a 
very  moderate  charges  at  an 
Branch  of  the  Bank. 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  ^ 


i  $447.6?17,  while  expenses  incroasH  i  K.r.,  chairman: 

!  by  $272.!t6.5.  For  the  eleven-month  ;  ih®  commisMon.  and  based  upon, 


Our  Montreal  Branch 


Capital  Reserves 

$10,000,009  $20,000,000 

Total  Assets  over  $275,000,000 


litinnnl  diyidor.d.  in  the  way  of  f„,  ,,,^jisfactory.  n  T  E  .r-i  I  •  . 

('pIv  linnii..>  >if  o.ip  per  ceil  ,  on  thojp^p^.pj^  months  of  thia  year,  ended!  Speaking  of  ihc  work  of  tiie  6om- j  I  O  m  OTl  f"! 

ordm.py  rapiia),  with  November:  tni.ssion  .Mr.  Keiliy  .>^a!d  the  pa.st  year  I  JLiCtJJUlll  IHJIJS  OH 

The  stork  di\idrnd.  in  effect  one  j  ^r,2;i  itir.  i  had  witnessed  an  ii npreecden ted  *  4^  m 

I  new  share  for  e;, eh  100  shares  held  t-n.-i-  t  4 riT  ' "f  e.vten.sions  to  the  New  LlOlltllieilt 

util  he  paj.ilile  Id  saarcho  dei  s  of  j.t  ■  "i’.v’b'riT  ^  2"2ul  Brunswick  Bleetric  Power  Commi.s- 

rerord  .lamiary  31.  1030.  Iraclionpl  _ 1. .  sion's  distribution  system  rcoxosilCAl.  prodactlen  and 

bearer  r-tifirntes  will  he  i.s.suedx.,  j.MJ.on.iiiff  .?:.t7:..n76  •$  174,072  Lines  had  been  built  to  and  through 

wher..  |e:s  than  the  required  number  n  Mos—  Dorehe.sler.  .Memramcook.  Mount  CSBP  pillniri;  ih?V«t«r„ 

If  .sha  es  are  held,  which  men  then  I  j  '  j''  "j-  Eagle,  Hloomfiehl.  Taylor's  Village. 

.e  presented  in  hloeks  of  lOO  to  cn-  omss  t.-sOriLOn i  30.1 01.270  0.2or,,C34  Epppr  Covcrdnle.  Chediac  Koad,  the  ^ 

itlr  holclors  of  ono  wholo  shtirfi  pf»r  t.xp.  3n..)L».t. J.*!!  jri..nM.-0D  Lower  Saint.  Tohn  V-iIIpv  to  Oatrn-  Ivdustrial  Department  rfiexr^ll«fl  transportation  fiirllltlrv 

'r;-!nMv  'i’rn'cT.d  25rsTr;:;:f  217^  town,  and  from  .Aloncton  to  Hilla-  o  ..  Pnwer 

Iinonhly  he  I's  od  h,  far  htate  the  -  niversido.  These  Southern  Canada  Power 

.mking  out  of  ihehoniis  plan  .ind  to  — *  Hfl  extensions  .totalled  151  mile.s  and  In-  Company,  Limited  fuiUnformahmygardintiatne  c^Hs.siu 

Ilou*  Iho  smollor  siin  reholdpr  In  ro-  I/VD  Jl  mdfllu  DI  Jl  Mi:  ^  *1  e  i  acial  /  r  *  gladly  sent  on  request. 

eive  (he  fiill  henefit  of  whatever  tAl^ANMUN  rLANj  | '®  'ed  the  erection  of  4.130  poles  of  330 Coristine  Bldg.  Montreal 

loHi  i..  ...si-.i,  v,„  ,„n,.  Ho  .  Sddsd  SBisi/swis  sddisssv/  I  native  eedar.  Over  IIP  mile.s  had  _  _ _ 


I  of  sha  es  are  held,  whirh  men  then 
!  !ie  presented  in  hloelis  of  tOO  to  cn-  (Jros 
liile  holders  of  one  whole  .share  per  E.\p. 
lilork.  I'raciional  eerlifieates  will  „ 
i  prn’inhly  he  listed  to  facilitate  the  * 
i  worliing  out  of  llielionns  plan  and  to 
!aIlow  the  smaller  stia reholder  to  re-  PV 
reive  (he  full  lienefit  of  wlinlever  JjA 
right  lo  whieli  he  may  bn  entitled.  \ 
Brazilian  Traction  will  show  ap- 
proximalely  t;.2uri.6a3  rommon  shares 
(oulstanding  at  ir.s  next  annual  rc- 
poi'l.  Tliis  is  after  taking  into  eoii- 
sidcration  the  issue  of  rights  made  1*1' 


IP-a  lt>3S 

*  $ 

4.3. aril. an  I  3a.1n1.27n 
la.. 35.3. 237  jf..:!iii.2oa 


Continent 


I  Irdnstrial  Department 

Southern  Canada  Power 
Company,  Limited 

3.30  Coristine  Bide.  Montreal 


pCOXOSIlCAI.  prodactlen  and  fre 
from  iHbour  teonhles  are  Insured  j 
Industries  rrho  loente  their  mnnnfaetJ 
plants  In  the  ttaaterh  Tormshlps  of  I 
bee. 


ITnexeelled  tmnsportatlon  farllltles. 
nnd  reliable  power,  low  taxation. 


f  ullinformalion  ergardinf  lahje  entts,  sites,  d| 
gladly  sent  on  rejuest.  I 


BARCLAYS  BA^K  (CANADA) 

B214  St.  James  Street  West  Montreal 

Affiliated  with  i  ^ 

^  BARCLAYS  BANK  LIMITED  „  [I 

Im  54  Lombard  Street  London,  E.C.3,  Eng. 


Atlantic  Sugar  Refineries 

LIMITED 


ST.  JOHN  -  N.B. 


Ccu.  OlTicca 211  McGILL  STREET 
IMONTREAL 


New  Power  Developments 
In  West  at  High  Record 


Brazilian  '1-ra.  tion'  will'  show  ap-  '  EDD  C  C  DHUTED  i  '’T  /‘n®®  September  3.  last.  ! 

proximalely  6.266.6113  rommon  shares  fUlt  Uo  Vs  1  UfrlJll  PproximatcI>  COO  eustomciti  I 
oulstanding  at.  ir.s  next  annual  -.-c-  •  v.  v.  s  vffusm  bP  .^,1 

port.  This  is  after  taking  into  con-  -  which  number  repr-bsonted  approx- 1 

sidcration  Ihc  issue  of  rights  mado  Plans  are  now  under  way.  it  is  re-  miately  75'>r  of  the  total  possible  sub- ; 
Garl.v  tliis  .vear  and  the  last  payment  •  ported,  by  Southern  Canada  Power  scrlbers.  The  service  had  therefore^ 
of  whieli  was  due  December  2.  The  .  ^'ompany,  which  will  add  an  import-  mado  available  to  at  least  800  ^ 

stock  dividend  will  thus  mean  the  is- I  tint  unit  to  the  company’s  existing  additional  families.  Construction! 
suing  of  about  62,666  new  shares  j  Plants  for  the  production  of  hydro-  was  now  being  completed  on  a  line! 
next  yrav.  Dividends  on  this  new  1  olectric  power  in  the  Kastern  Town-  through  Cornhlll  and  Anagancc.  The  | 
stock' will  accrue  from  March  1.  ships  of  the  Province  of  Quebec.  A  current  would  be  turned  on  in  Hills- ; 

I  Bi'iil.  '  egardlesK  of  when  the  bonus  request  for  a  permit  has  been  made  boro-Albert  and  Uiverside  and  on  the 

■  plan  is  completed,  although  no  divi-  to  the  Provincial  Government  to  eon-  Saint  John  Valley  lines  tiiis  week,  i 
;  dends  will  be  jiaid  on  Ihc  fractional  struct  a  dam  at  Spicer  Rapids,  on  the  All  the  other  lines  above  mentioned 

;  ccrlifirates.  St.  Francis  River,  situated  six  miles  were  now  operating. 

.Miller  I.a.sh,  president  of  the  com-  from  Drummondville,  near  St.  Joa-  The  operations  of  the  year  liad  ! 

'  pany.  in  making  the  foregoing  an-  chim  de  Courval.  shown  a  marked  improvement  in  net  1 

j  nouncement,  slated  that  a  special  Purchase  of  the  necessary  proper-  financial  results,  and  in  increase  in' 

:  goneval  meeting  of  shareholders  w-ill  ty  to  carry  out  the  development  on  the  use  of  power, 
i  lie  necessary  to  ratify  the  plan  and  both  banks  of  the  river  has  been  The  amount  of  power  generated  at  | 
will  be  called  as  soon  as  possible.  completed,  it  is  stated.  This  will  Musquash  In  the  last  fiscal  year, ; 

The  increased  dividend  rate  of  enable  the  company  to  proceed  with  which  ended  October  31,  was  21,260,- ' 
'Biazilian  of  50  cents  quarterly  pre-  work  on  the  new  power  site  as  soon  100  K.W.H.  and  in  addition  6,646,750; 

'  ViSiling  this  year  has  meant  addi-  the  permit  has  been  granted  by  K.W.H.  of  auxiliary  power  was  pur-  i 
tional  disbursement  of  $1,350,000  to  the  government.  chased,  making  a  total  demand  of  i 

i  slia.-eholders  over  the  aggregate  of  The  new  plant  will  have  a  total  27,906,850  K.W.H..  or  7.1%  Increase  j 
;  1028.  Total  dividends  have  been  paid  capacity  of  50,000  horsepower,  and  over  the  previous  year.  The  gross' 

I  tills  year  of  approximately  $10,967,-  according  to  the  plans  submitted  to  revenue  of  the  commission  increased  ! 
j  000.  Next  year  the  company  will  be  the  government  the  estimated  cost  of  from  $437,631.93  to  $483,209.27  or 
;  called  upon  to  pay  the  full  yearly  the  work  is  in  the  neighborhood  of  jo  4.-{,  on  October  31  the  commis- 
I  rate  of  $2  on  the  783,225  shares  is-  $6^M,000.  ,,  j  slon  had  in  reserve  for  the  purchase  i 

I  sued  as  rights  in  1929  and  also  a  dis-  The  exact  date  has  not  been  fixed  auxiliary  power  $56,139.07. 

I  biirsements  of  $1.50  per  share  on  the  for  the  beginning  of  construction  '  Deficit  FlimlnatiHi. 

!  62.666  shares  to  be  issued  as  a  stock  work,  but  it  is  expected  to  be  under  ,,  t>„.iiv  there  has  been  a  , 

I  dividend.  This  will  mean  total  ^vi-  way  early  in  the  summer  of  1930.  -te-dv  iumrovement  in  the  net  oner-' 
dends  in  1930  of  .$12,783,956.  an  in-  The  dam  will  be  30  feet  high  and  last  five  ^ 

■creasorl  payment  of  $1,817,400  over  several  hundred  feet  long  and  will  „„ j .,-,1  ti,„t  „„„  more  vear 
I  the  aggregate  of  1929  result  in  the  formation  of  a  large  ,,h  Li  thf  J  iatL  Thi  ' 

From  this  analysis  it  will  be  seen  storage  lake,  which  will  reach  al-  ,  .  uonl^  then  own  a  naving 
,  that  the  company  in  a  period  of  two  most  to  the  limits  of  Drummondville.  Province  would  then  own  a  ^ 

!  years  will  have  handed  back  to  The  electrical  plant  will  be  con-  business  debt 

I  shareholders  In  the  form  of  divi-  structed  about  one  mile  from  the  against  wMch  was  bein„  steadilj  re  , 
dends  an  increase  of  approximately  dam.  by  Ihe  sinking  fun  1  provisions^ 

I _ L_ _ 1 _ _  It  was  reported  that  last  year  the  . 

,  ,  _  Commission  had  soli  to  the  Power  | 

,N6w  Power  Developments 

■  TW7  VY*1  1  compared  with  $121,496  for  the  pre- j 

In  West  at  High  Record  '''T;Vd“fid“.?;“'.''h.‘’cnfo"het,.r.,i' 

_ _ _  year  on  the  Musqua.sh  system  was 

Four  Bill  Projects  on  Prairies  Will  Have  Aggregate  Capacity  of  ^ 

AAS  nnrs  t.  xii  -x  i.  D-  r\  1  _ a  w-ii  u  83  for  the  previou.s  fiscal  year,  which 

445,000  h.p.  —  Maniitoba  River  Developments  Will  Have  showed  a  net  gain  of  $1 6.001. 52. 

Ultimate  Output  of  325,000  h.p.  —  Saskatchewan’s  First  There  wa.s  paid  for  auxiliary  power 

Hydro  Scheme  Underway  at  Indian  FaUs.  i"  ‘be  year  $68,481.49  as  compared 

_ _ _ _  with  $43,500  in  the  previous  year. , 

!  With  four  largii  undertakings  at  dams  will  lie  located  in  the  left  This  was  fin  advance  of  $24  961.49 
I  present  under  construction,  which  elianncl.  The  i»ower  station  will  The  cliairman 

'  will  i.iiim-.inK  4i'oon  Woo  contain  12.900  h.p.  units  opcraling  year,  under  the  modilic.l  agi ecrncnl  1 : 

,  II  ultimalelj  piovidc  lio.OOO  horse-  un^er  a  head  of  about  30  feet,  two  the  Commission  wa.s  paying  for, 

.  power,  liydro-clectric  development  in  of  which  units  will  comprise  tho  auxiliary  power  1.25  cents  per  k.w.li. , 

1  5Ianitol)a.  Saskatcliewan.  and  Albcr-  initial  installation.  The  genca!  con-  for  current  up  to_3. 000,000  k.w.h.  ami  j 
I  la  is  more  active  than  at  any  period  tract  for  the  works  was  let  in  June,  all  over  that  .05  cents  per  k.w  li.  ^ 

I  ill  the  liistory  of  these  provinces.  1929,  and  it  i.s  expected  to  have  the  while  under  the  former  contract  tliey 
i  Two  of  tile  undertakings  are  situat-  initial  installation  ready  for  opcia-  paid  1.7.5  cents  per  k.w.h.  for  all  cur- 1 

:  od  (III  the  Winnipeg  River  in  Mani-  lion  in  the  hitter  part  of  1931.  rent  bought. 

!  loba,  ami  have  ultimate  designed  ea-  Saskalehcwan's  first  hydro-clcc-  - - - 

'  pacities  totalling  $325,000  horse-  trie  development  is  now'  under  con-  iff/XIfTin  P  L  DLIILTr'C 
I  power;  .iiiolher  on  llie  Chiirehill  striiction  at  Island  Falls  on  the  HII-rlH  K  B  ll  K |v 1 I x A 
:  River  in  Saskatchewan  will  generate  Churchill  river,  a.  short  distance  lHWIllJi*  iiFllllvEil viw  | 
i  84,000  horse-power,  and  the  fourth  west  of  Ihc  Manifoba-Sa.skalehewan  DAD  C  f*  DAWED 

I  on  the  Bow  River  in  Albertu  will  dc-  boundary.  liere,  the  Chiirchiil  River  rllK  A  L 

I  velop  36,900  horse-power.  All  four  Power  Company,  a  subsidiar.v  of  the  “ 

I  undertakings  arc  being  consirncted  Hudson  Bay  Mining  and  Smelting  . -  - 

'under  interim  licences  from  tlic  De-  Comp.iny,  is  htiildlng  a  power  sta-  J’pr  tlic  monlli  of  November  iictj 
j  partment  of  Ihe  Interior,  and  the  Hon  designed  to  contain  six  14.000  earnings  of  the  Southern  Canada, 
j  department,  niainlain.s  resident  in-  h.p.  units  to  operate  under  a  head  of  Power  Company  amounted  lo  $130,- i 
I  spi'ciin.g  oiigiiicer.s  at  each  to  ensure  about  56  feet.  'ITirce  of  these  iipits  094,  as  against  $120,071  in  Noveiii- j 
I  lliat  file  w  orks  arc  safely  and  effi-  arc  being  initially  installed.  The  her  of^ast  year,  an  increase  of  $1 1.- > 

!  eiently  constructed  in  accordance  power  station  is  situated  in  the  main  023.  *^018  constitutes  the  thirty-' 

I  with  the  terms  of  ilie  license  and  the  river  rliannel  and  is  flanked  to  the  eiglith  coii.secutivc  monthly  iiiereasc, 

I  Dominion  Wafer  Power  Uegulatirm.s.  north  by  a  sluiceway  dam,  •vhilc  lo  in  net  to  be  shown  liy  Hie  foiuiiany. ; 

i  III  .Maniiolia,  Hie  lower  of  the  two  il'®  south,  in  a  natur.il  depressior  p’or  the  two  months  of  Hie  fiscal  j. 

!  new  plants  on  Hie  Winnipeg  River  'be  main  sluiceway  dam  is  loc.ited.  ye.nr  ended  with  November  net  eani- 
is  lieiiig  consiriictcd  by  Ihe  North  nnd  in  addition  several  earth  cut-  ings  amounted  to  $246,!l59,  as  coni- 
I  Western  I’owcr  Compaiiv  Limited,  a  eff  dam.s  require  to  be  built.  Ton-  pared  with  $233,817  in  the  corre- 
!  siilisidiarv  of  Ihc  Winnipeg  Electric  strurtion  materials  were  delivered  sponding  period  of  Hic  preceding 
ifompanv:  II  is  the  Seven  Sisters  H'  'be  site  during  the  winter  of  fiscal  year,  an  increase  of  $13,142. 

1  Kalis,  just  above  the  djnfliicnec  of  1928-29  and  camps  constructed.  With  The  earnings  statement  for  No- 
I  the  Whilcmoiith  River  and  about  *be  spring,  active  ronsiruction  eom-  vember.  and  for  the  two  nionths  of 
i  twelve  miles  mist  ream  from  the  town  »i®nre(l  and  has  been  prosecuted  up  the  fise-al  year  ended  with  that 
I  of  l.ac  dll  Boiinei.  The  distance  in  1’^  Ibe  present  W'ith  expedition.  It  monlli,  follow  ; 

I  an  air-lino  lo  Winnipeg  is  approxi-  i**  expected  that  power  will  lie  avail-  ^  1929  Hi.S  •  Jnc. 

I  niately  sixty  miles.  Tho  project  •\blc  towards  the  end  of  193(1  for  dc-  .$ifii.r,73  $i7f..87i;  $17,803 

iemliraces  a  power  slaiion  to  contain  "','®i'y  over  ,a  sixty-five-niilc  trans-  oper.  exp.  .  .  6:!..085  .oi;.8or.  6.780 

i  six  ;;7.50l)-ltorsepow<'r  units,  a  solid  oitusion  line  to  Ihe  Flin  Flou  Mine.  _  ..oTViTT  »r->7T2,'  V  n-.i; 

eonerete  masonry  dam  wilh  rcgiihit-  (ilmst  River  Project.  Two'moiUIi^— ^  1  -  •  * 

ing  sluices  and  free  spillway  to  in  Alberta,  the  Calgary  Power  Gr<>.«s  ..  .  .$;!7«.i'96  $319.0(7  $27,019 

span  Hie  river,  low  dykes  on  both  Company  placed  in  operation  on  Oc-  '  ’  ^*‘*  *'‘~ 

bank.s  extending  several  miles  up-  tober  22,  1»29,  the  first  unit  of  iu  Xft  $216,9.79  $:;{;!, 817  $IU.II3 

stream,  and  a  rock-cut  immediately  |  new  development  at  the  Gho.st  site  ' - - - 

below  Ihe  plant,  to  lower  the  tail- .on  the  Bow  river,  about  tliirty-thrcc  nf  Natural 

race  level  and  obtain  a  normal  oper- 1  miles  west  of  Calgary.  This  war  rroaucuon  ui  ixat  rrt 
jaiing  lioad  of  about  66  feet.  Work  the  cuimination  of  a  very  active  pe  OdS  in  Lanada  HlgnCf  | 

was  comnienced  in  October.  1928,  and  j  riod  of  construction  which  began  in  a  new  high  mark  wa:)  established 
exceileiil.  progress  lias  been  made  to  August.  1928.  The  power  statior  in  the  produetlon  of  natural  gas  in 
dale.  j  which  is  designed  for  an  initial  in-  Canada  in  1928  when  22, 582, .586 

Three  Inits  Initially.  siallation  of  two  18,000.  li.p.  units  un-  thousand  cubic  feet  r  ained  at  $^,-|y 

i  „,  ,,  I '’®''  of  105  feet,  with  provi-  61.). 182  were  produced,  according  io|, 

:  fbiee  units  are  being  initially  m-  aion  made  for  a  third  of  like  capa- I  finally  revised  statistics  from  the  I 


In  the  Southern  Canada  Po’ 
Industrial  Area 


ALGOMA  STEEL  CORPORATION,  Limitt 

SAUUT  STB.  MARIE,  CanadA 


Ceneeot  Sales 
Ciflce; 

MONTREAL: 
730  Canada  Cam?at 
tuildlng 


Branch  Offied 
TORONTO:  I 
1206  Northern  Ontl 
Building  I 


F.  P.  WEAVER  COAL  CO 

LIMITED 


Domestic 

AND 

Industrial 


Fuel 


'I’lie  cliairman  pointed  out  that  this  ^ 
year,  under  the  modified  agrecrncnl  i 
the  Commission  'wa.s  jniying  for  | 


paid  1.7.5  cents  per  k.w  .li.  tor  all  cur¬ 
rent  bought. 

HIGIM  EARNINGS 
FOR  S.  C.  POWER 


Confederation  Buii.din< 

Corner  St.  Cttherine  Street  and  McGill  College  Avenue 

Phone:  PLateau  0131 


Dominion  Textile  Co.,  Limit 

- MONTREAL - 

Manufactutint. 

PRUE  PRODUCTS 

which  include 

All  Lines  of  While  and  Grey  Cottons.  Frinls,  Sheetings, 
Shirtings,  Pillow  rottons,  Loiigrioths,  Cambrics,  Bucks, 
Bags.  Twills,  Brills,  Quilts,  Btirenn  Covers,  Towels  and 
Towelling,  Yarns,  Blankets,  Hugs,  Twines,  ^iarrow 
I'nhrics  an.l  iitiinernns  tiflier  lines  used  by  manufacturers 
in  rubber  uiid  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVI 


rtvo.-^.s.  .  .  .$19  1,679  $176,876  $17,803 

Opor.  oxp.  .  .  6;t..'*85  .7(;,8or»  6.780 

Not  (-arnlngs  $136,091  $120,071  $11,023 
Two  Montli.s — 

Gro.-s  ..  .  .$370,096  $319,017  $27,019 

Oper.  exp.  .  .  1  29,137  1  15,230  13.9(17 

.\'ct . $216,9.79  $:;{3,817  $13,113 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coas, 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  Cti 


I  imit;.',  (j|  V  Higar.v.  i  in.'s  war  J  IJ*  U  i 

:the  cuimination  of  a  very  active  pe  CsAS  in  Lanada  Hlgner  | 

j  riod  of  construction  which  began  in  a  new  high  mark  waa  established' 
I  August.  1928.  The  power  statior  in  the  production  of  natural  gas  in 
(which  is  designed  for  an  initial  in-  Canada  in  1928  when  22,582, .586 

,  siallation  of  two  18,000.  li.p.  units  un-  thousand  cubic  feet  valued  at  $$,-| 
I  der  a  bead  of  105  feet,  with  provi-  611.182  were  produced,  according  ioj 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


portion  of  Hie  river  flow  which  now  hydraulic  earth  fill  dam  extends  fo'  cubic  feet  worth  $8,043,010.  Alberta! 
passes  down  Hie  Pinawa  elianncl  to  a  distance  of  2.000  feet  to  the  mair  was  the  premier  producer  with  a 
supply  Ihc  Pin.iwa  plant  of  the  Win- ,  .sluiceway  dam,  while  to  the  north  production  of  14,288,605.  thousand 
mpeg  Klcctrii;  I  'ompany,  will  be  I  an  earth  fill  dam  connects  the  st  •  uc  cubic  feet;  Ontario  was  next  with 
stopiicd.  the  piant  abandoned,  and  :  tnres  to  high  ground.  Power  f ion  7,632  800  thousand  cubic  feet;  and 
tlic  cniirc  liver  flow  utilized  in  the  this  development  wil!  be  fed  into  thf  New  Brunswick  followed  with  660,- 
^new  development.  !  company’s  extenve  transmission  sys  ogi  thousand  cubic  feet.  Average 

j  I  til tiiO]  up  tho  Wiunipoj^  liver  tin*  item,  which,  wlien  complete,  w'ill  ex  prices  per  thoiisiind  cubic  fcot  w'crc 
I  otlicr  new  project  is  actively  under 'tend  from  Edmonton  on  the  north  to  as  follows:  New  Brunswick,  49 
I  constnicHon  at  Skive  i'a’lit  by  the  near  the  International  boundary  on  cents;  Ontario,  59.4  cents;  and  Al- 


981  thousand  ciiliic  feet.  Average 
prices  per  thousand  cubic  feet  were 
as  follows:  New  Brunswick,  49 


city  of  Winnipeg.  This  site  is  situat-  i  the  south.  bereta  26.3  cents.  I 

cd  about  five  iiiile.s  below  that  muni- !  These  developments,  which  wiP  Imports  of  mixed  gas  (natural  and  I 
icipalitys  1  oint  dii  Bois  development  provide  large  quantities  of  low-cost  artificial)  into  Canada  from  the  tln- 

land  the  undertaking  comprises  con-  electric  energy  for  use  in  mining,  jted  States  in  1928  amounted  to  128,- 

jslriicHon  on  both  sides  of  an  island  for  industry  and  general  commercial  004  thousand  cubic  feet  valued  at 

.a  s’lort  distance  below  the  falls.  :  and  domestic  uae,  presage  an  era  o  |g2  631. 

(The  riglit  channel  will  be  spanned  industrial  expansion  which  is  of  the  Capital  employed  by  the  154  firms 


004  thousand  cubic  feet  valued  atl 
$82,631.  . 

Capital  employed  by  the  154  firms 


by  a  :ock-fi:led  dam  while  the  pow-  utmost  importance  to  the  progress  operating  in  Canada  in  this  Industry 
er  station,  sluiceway,  and  spillway] of  the  three  Prairie  Provinces.  ,^^3  $62,073,384.  ' 


DOniNION  BRIDGE  C 

LIMITED 

Montreal,  P.Q. 

ENGINEERS.  MANUFACTURERS  A 
ERECTORS  OF  STEEL  STRUCTUF 

HEAB  OFFICE  ANB  WORKS:  BE.i2tCH  OFFICE  ANB  WO 
Lachine  Locks,  P.Q.  Toronto,  Ottawa,  I 

P.  0.  Address,  Montreal,  P.Q.  and  Winnipeg.  I 

8alcs  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  In 
Edmoqton.  VanconTer,  H 


20th^  Annitfersary  of 
Craig,  Luther  &  Irvine 


Government 

Municipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


.  MONTREAL.  DECEMBER  27,  1929  _ _ 


ROYAL  BANK  JOINS  CAPITAL  CHANGE 
SELEa  BANKS  OF  IN  CAN.  GENERAL 
BILUONAIRE  CO’S.  INVESTMENT  CO. 

Assets  Register  Inaease  of  $92, •  Slump  in  Security  Market  Res< 


046,856  In  Past  Year  to 
$1,001,442,741 

RECORD  EARNINGS 


ponsible  For  Revamping  in 
Capital  Structure 

CONDITIONS  REVIEWED 


Profits  Moro  Than  $19250,000  Second  Trust  Also  Affected 


RENE-T.LCCLERC 

iMMlMralaa 
2M  St.  JaniM  St.  W. 
QiMbMi-  71  St.  Patar  St. 


lYEAR  MARKED  BY 
i  HIGH  VOLUME  OF 
RAIL  HNANCING 

Two  Major  Roads  Issued  $198,* 

000,000  of  Bonds  in 
I  1929 

I  BIG  GAIN  IN  TOTAL 

j  Aggregate  Sales  $200,000,000 
Ahead  of  1928  and  bceeded 
;  Active  Year  of  1927 — Gbv- 

I  emment  Issues  Chiefly  Provin¬ 

cial. 

Toroato  normn  The  KInnncItil  Tlmea 

Toronto. — The  year  1929  has  been 
a  notable  one  In  the  Canadian  bond 
market.  With  the  final  two  weeks  still 
to  be  recorded,  the  total  volume  of 
Canadian  Issues  has  been  $644,000,- 
000.  This  was  about  $200,000,000  In 

C-...  «..or 

greater  than  the  very  active  year  the  Montreal  Stock  Exchange  firm  17,145,137,  are  the  largest  e\er  re-  ^-hereby  <jividends 
1927,  of  Craig  Luther  and  Irvine,  which  Is  ported  to  shareholders.  Immediately.  The  le 

A  classification  of  bond  sales  Is  celebrating  Its  20th  anniversary.  Other  outstanding  features  of  the  “The  last  report 

Interesting  as  revealllng  Important  report  Include  a  gain  in  total  assets  made  on  Septe 

trends  In  business  and  finance.  For  *Q9(UfiBKc  on  value  of  the  stock  1 

several  years  traffic  and  profits  of  Aithouch  sometimes  regarded  as  *  ,046,866,  an  In- 

the  railways  had  been  mounting  ken  *>,0  crease  In  savings  deposits  of  over  share.  On  October 

steadily,  while  previous  railway  ex-  >ounger  houses  on  the  ^57^000.000,  and  a  gain  In  commercial  first  collanse  In  s 


Higher  at  $7,145,137  —  De- 
poaits  and  Loans  Maintain  a 
Steady  Expansion 


Although  Rearrangements  are 
Expected  Co  Permit  Resump¬ 
tion  of  Dividends 


Progress 


New  banking  history  for  Canada  is  Tor*K«e  Barean  Tke  Financial  Tinea 
indicated  in  the  annual  report  of  The  Toronto.  —  Canadian  General  In- 
Royal  Bank  of  Canada  for  the  fiscal  vestment  Trust  I.td.  has  addressed  a 
year  to  November  10th.  For  the  letter  to  shareholders  advising  them 
first  time  ever  reported  by  any  Cana-  of  the  extent  to  which  the  Invest- 
dlan  bank,  total  assets  are  In  excess  ments  of  the  company  have  been 
,  of  one  billion  dollars,  while  earnings  affected  by  the  slump  In  the  security 
James  P,  Craig,  senior  partner  of  In  registering  a  new  high  record  of  announcing  an  impending 

e  Montreal  Stock  Exchange  firm  $7,146  137  are  the  largest  ever  re-  wherlby  dividends""^'  bo'VTsS 


Immediately.  The  letter  says  In  part 


Other  outstanding  features  of  the  “The  last  report  to  shareholders ' 
report  Include  a  gain  in  total  assets  ^as  made  on  September  1.  1929.  The  I 


the'r7llwa7s'  had  'beTn  mounting  Although  sometimes  regarded  as  On  Oc7obTr"4Th  tho 

steadily,  while  previous  railway  ex-  °“®  *^*^®  lounger  houses  on  the  557,000.000,  and  a  gain  In  commercial  first  collapse  In  securities  values 

tensions  and  the  large  Increase  In  local  street  Craig,  Luther  &  Irvine  loans  In  Canada  of  more  than  $71,-  followed  by  a  second  and  third  on 

rolling  stock  that  proceeded  the  per-  are  celebrating  their  20th  annlver-  000,000,  well  In  excess  of  the  total  October  29th  aud  on  November  13th 

lod  of  commercial  readjustment,  had  j-ary.  For  a  number  of  years  the  snln  In  deposit.  During  the  year  a  xhe  fall  In  values  affected  all  sccur- 

served  the  country  s  requirements.  ,  r-  t  e  t  further  stock  issue  accounted  for  an  iHoq  inpliijtins-  a 

The  time  arrived,  however,  when  the  Cr^g  &  Luther  ,„creaso  of  $5,000,000  In  both  capital  stocks  ind  bSr 

progress  of  the  country’s  business  -which  now  stands  latter  date  the  mirtfit  ' 

and  the  moving  back  of  frontiers  the  firm  and  since  at  $36,000,000.  Uons  ifn  anJ  down  nnT  1 

made  railway  expansion  imperative,  The  statement,  with  so  many  ™ 

with  the  result  that  both  the  Nation-  Tn  strong  features,  makes  Its  appear-  j  j  ®  somewhat  higher 

al  lines  and  the  C.  P.  R.  came  into  7  ®  ♦  I w  k  ^  a?  ®“®®  ®  auspicious  time,  as  it  ...  •  .  / 

the  market  for  rails  and  equipment  *’”*^*'  ‘  striking  testimony  to  the  ®  November  1 

and  all  the  manifold  accessories  In  ^7‘°®  ^7'  strength  of  the  banking  sit-  Canadian  Gen-' 

extending  traffic  facilities.  As  a  re-  ^  m.  nif  1,1°  Sined  To  1,  I 

suit,  the  railroads,  which  for  several  ^^®  c*ty.  and  bad  established  spien-  xotal  assets  now  stand  at  $1,001,- 

years  previous  had  done  very  little  records  for  themselves  before  442,741,  as  compared  with  $909,396,-  7®^  d®fe  the  general  tendency  has 
Scing,  brought  Issues  on  the  ^he  business  korld.  Mr.  884.’  ^  ’^aln  for  the  year  of  $92,046!-  "rhe'/oT  r"' 

market  to  thd  extent  of  $198,000,000  J-b*ber  came  to  the  firm  from  the  856.  Of  this  total  liquid  assets  are  I*-  renebed  a  high  point 

during  the  current  year  The  sub-  financial  department  of  the  Amerlc-  $409,276,965,  equal  to  $46,919®  of  lia-  *'’6-92  and  at  the  close  of  the 
stantial  blocks  of  bonds  'issued  from  Express  Company,  and  for  many  bllitles  to  the  public.  Cash  on  hand  “®j;bet  on  December  16th  the  value 
time  to  time  were  absorbed  prompt-  ”®“*i®J’’  and  in  banks  amounts  to  $157,632,-  of  th®  stock  on  the  same  basis  was 

Iv  having  proved  highly  accentable  addition  to  Its  main  office  In  the  114.  This  Is  equivalent  to  18.07%  7^12  per  share.  In  other  words,  if 
to  both  C’anadian  and  United  States  ff®®”®*®!  district  the  firm  for  many  of  the  bank’s  liabilities  to  the  pub-  ‘be  values  at  the  close  of  the  mar- 

investors.  years  also  had  a  very  popular  office  hc.  The  principal  Items  among  li-  bet  on  December  16th  were  applied 

Just  as  was  the  case  In  1928  the  ^^®  ^‘®dsor  Hotel,  and  for  some  quid  assets  are:  Dominion  and  Pro-  t®  our  holdings,  the  stock  would 
nalni  went  to  cornorations  with’ res-  f’™®  ‘‘®®f  *^®®  branch  offices  iL  vincial  Government  securities  of  show  a  depreciation  from  par  of 
S^to  the  volZrof  bonds  so  d  T^  Sherbrooke  and  Ottawa.  $96,643,143.  Canadian  municipal  and  $4.88  per  share. 


during  the  year  of  $92,(M6,856,  an  in¬ 


value  of  the  stock  based  on  the  mar¬ 
ket  as  of  that  date  was  $119.56  per 


A  GUARANTEED 
tIRST  MORTGAGE 
ROND 


Border  Cities 
Company,  Ltd. 


r 


Maturity  5  to  10 
years. 

Denominations 
$1000,  $500  &  $100 
Legal  Opinion: 

Long  &  Daly. 

Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 


R'rtYe  for  Circular  to-day 
EOND  DEPARTMENT 

Border  Cities  Company 

LIMITED 

60S  C.P.R.  Building  -  Toronto 


Sound  business  principles  and  a  policy  of  gradual 
expansion  have  marked  the  steady  growth  of  this 
Bank  for  sixty  years. 

To'day,  one  of  the  largest  and  strongest  banks 
in  the  world,  it  serves  every  phase  of  business  and 
private  life  at  home,  and  is  taking  a  leading  part  in 
the  expansion  of  trade  in  foreign  markets. 

The  Royal  Bank 
of  Canada 

Serving  Canada  Since  1869 


S.A.  Morrison  &  Co. 

LIMITED 

INVESTMENT 

SECURITIES 

BANKERS 

Northern  Ontario  Bldg. 
330  Bay  St.,  Toronto  2 
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ROYAL  TRUSKpI 

EXECUTORS 
L  TRUSTEES  ^ 


OPELAND  FLOUR 
HEALTHY  POSITION 

nnual  Report  Will  Be  Favor- 
aUe  Despite  Adverse  Con¬ 
ditions  in  Industry 

norea.<  Tb.  Financial  Timei 


pect  to  the  volume  of  bonds  sold.  This 

group  came  through  with  total  issues - - 

of  $217,000,000.  Undoubtedly,  this  ajuia.a. 

sum  would  have  been  enlarged  sub-  |yyUf  \T|iri[ 
stantially  had  many  companies  not  ilLlTl  Dlvvla  ItJI/UCi 
secured  working  capital  by  issue  of  fiaiw  n  a  «vir  AVi  bv  a 

shares,  during  the  period  when  Hf|k  11 A  Nil  IIh  N  V 

stocks  were  at  a  premium.  «  vll  1/slllIx  vl  ll.lJ. 

Mostly  Provincial  Issues.  go  A  If  If  A  If  If  n  m 

Government  issues  ranked  third  |\  ||III|UI||I|U|  m|| 

with  respect  to  volume,  totalling  All  if  V  U 11  VlJl/ 1 

$118,960,000.  These  were  largely  - 

provincial  Issues.  The  surpluses  of  To  Offer  20,000  Shares  to 


British,  colonial  and  foreign  public  “In  view  of  this  depreciation  your 
securities  $17,400,156,  railway  and  directors  feel  that  they  are  not  jus- 
other  bonds,  debentures  and  stock  lified  in  authorizing  the  dividend 
$15,468,621.  Call  loans  in  Canada  due  on  January  1st.  We  are  aware 
are  practically  unchanged  as  com-  that  some  of  our  shareholders  depend 
pared  with  a  year  ago,  while  those  on  the  Income  from  your  company’s 
abroad  show  an  increase  of  over  holdings  as  their  chief  source  of  rev- 1 
$11,000,000.  It  is  understood  that  enue,  and  we  realize  that  to  such  the  ! 
this  Increase  Is  accounted  for  by  cer-  passing  of  the  dividend  will  be  a 
tain  special  deposits  of  a  more  or  serious  disappointment. 


less  temporary  nature. 

Big  Gain  in  Commercial  Loans. 


“In  view  of  this  circumstance,  | 
your  directors  have  under  consldora-  j 


revenue  over  expenses  secured  by 
the  Federal  government  over  the 
past  several  years  has  enabled  It  to 
retire  maturing  bonds  with  cash. 
Practically  all  the  provinces  came 
into  the  market  on  a  considerable 
scale  in  the  closing  months  of  this 


Shareholders  on  One  in  Five 
Basis  at  $250 

HAS  VALUABLE  RIGHTS 


From  the  business  viewpoint  ^the  jioq  3^  proposal  to  re-organize  the 
extent  to  which  the  bank  has  ta^en  capital  structure  of  your  company  in 
care  of  the  Increased  ocnunerclal  re-  3  ^.3y.  3^  permit  of  dividends 

qulrements  of  ts  customers  is  a  mat-  though  probably  on  a  lower  basis, 
ter  of  sp^ial  interest.  Commercial  being  resumed  immediately.  Details 
loans  in  Canada  now  total  $364  055  -  proposal  will  be  sent  you  at 

362,  as  compared  with  $292,315,472,  J'"'* 


Confidence  ^ 

Confidence  is  the  backbone  of  every 
business  transaction. 

Our  clients  have  the  confidence  in  our 
ability  to  seive  well  which  results 
from  years  of  satisfactoi-y  experience. 

Crown  Trust 

Executors  Financial 

Trustees  Agents 

393  St.  James  Street  West 


- - —  ooj,  as  couiparcu  witii  ^  early  date 

The  following  circular  letter  over  an  Incre^e  for  the  year  of  more  than  financial  year  of  vour  com¬ 
be  signature  of  J.  A.  McLeod,  gen-  $71,00  p3j,y  January  3lk  and  the 


Financial 

Age  NTS 

Montreal 


The  municipalities  of  the  country  the  signature  of  J.  A.  McLeod,  gen-  interest  have  con-  ®"‘^®  ®®  January  31st  and 

have  done  financing  this  year  to  the  eral  manager  of  the  Bank  of  Nova  tn  show  substantial  gains  and  ®®®®®‘  meeting  will  bo  called 

extent  of  $91,000,000.  Flotations  of  Scotla,  has  been  forwarded  to  share-  now  stand  at  $591  380  470,  an  In-  ®®®°  ®®  Possible  thereafter.  1 
this  class  were  retarded  early  In  the  jj^i^ers:  crease  of  $67,728,562  during  the  year,  f*.®®®**  th®t  the  plan  of  re-orgai 


period  by  the  fact  that  many  Invest¬ 
ors  were  for  a  time  attracted  to  the 


»tla,  has  been  rorwaraea  to  snare-  now  stand  at  $591,380,470,  an  In-  mtreauer.  11  is, 

ders:  crease  of  $67,728,562  during  the  year,  ! 

At  a  meeting  of  the  board  of  dir-  while  non-interest  bearing  deposits  J  y  adv^unced 

At  ®  ®7  °  amount  to  $180,707,298,  as  compared  ‘®  ®®®h  ®  same  to  be.  submitted  to 

ors  of  this  bank,  held  on  the  17th  ..y,  tioioiioa?  a  voar  n^n  shareholders  for  final  action  at  ori 


stock  market  and  by  the  fact  that  ectors  of  this  bank,  held  on  the  17th  I  -jgg  814,937  a*  year  ago.  shareholders  for  final  action  at  or  i 

yields  on  bonds,  which  were  in  many  instant.  It  w’as  decided  to  Issue,  at  shareholders  will  be  particularly  before  such  annual  meeting. 

^ses  under  5%  f^-^ed  to  attract.  ^255  per  share,  to  shareholders  of  interested  in  the  showing  made  In  ‘‘‘rectors  feel  that  they  owe  I 

Higher  yie  ds  latterly  coupled  with  December  31st  1929  twenty  ‘be  profit  and  loss  account,  earnings  ‘he  shareholders  a  general  comment  1 

the  slump  in  the  stock  market,  turn-  J®®®®®  ®f  T^ecemner  .mt.  IHZ. .  i  e  ty  amounted  to  $7.-  on  recent  experiences  and  on  the  I 

ed  the  attention  of  the  investors  to  JJ®®®®®®  <20  share,  ot  au  ^5^3^  compared  with  $5,881,253  present  position  of  the  company.; 

bonds  again,  and  municipaliUes  have  two  mUllon  dollSs  ‘n  the  previous  year,  a  gain  of  $1.-  Although  the  shrinkage  has  been 

done  considerably  financing  lately.  b®®  ^®‘®o  or  two  million  aoiiarsi - -  - -  — — 1 - «  - 


done  considerably  financing  lately.  J  (''Vnno  nool  IncreasW  ^  nald-un  263.884.  Increased  profits  are  due  severe  in  the  market  value  of  your, 

-  ctnital  from  S10  000  000  to  $^2  000  -  ‘o  the  larger  amount  of  business  company’s  securities,  nevertheless  ! 

. .  qqP  $  .  >  $  .  ,  jj3jj5iej  during  the  year,  as  well  as  your  company  remains  in  a  sound ' 

Panaflian  Rnnrl  QsIa.  “'The  Rank  Act  reniiires  that  the  <he  greater  supply  of  funds  made  and  indeed  in  a  strong  po.sition.  Its 
V#an&CllBn  concl  Dales  chares  he  Issu^  to  existing  available  through  the  recent  increase  portfolio  holdings  stand  practically  , 

- - - -  shareholders  pro  rata  but  that  no  ®®P“al-  Profits  for  the  year,  when  the  same  as  at  the  first  of  Septein- 1 

An  analysis  of  Canadian  bond  sales  fractional  shares  be  Issued  As  there  added  to  tlie  amount  earned  for-  her.  The  intrinsic  value  of  tho.sc 
up  to  December  14,  1929,  compiled  „„  9nnnn  sharaa  tn  he  alloted  ward  from  the  previous  year,  made  holdings  is  not  necessarily  affected  1 
by  A.  E.  Ames  &  Co.  Ltd.  shows  total  ac-oinct  lOOOOO  alreadv  naid-uo  al-  ‘he  total  available  for  distribution  by  mere  market  depreciation.  Your 
to  date  of  $593,911,837  as  compared  lotment  will  be  made  in  the  nronor-  $9,506,223.  This  was  applied  as  fol-  directors  feel  that  the  management; 
with  $440,414,519  for  the  same  period  nf  nnn  sham  of  the  new  to  lows:  Dividends  and  bonus,  $4,722,-  as  well  as  the  board  have  passed' 


Canadian  Government 
Provincial,  Municipal 

and 

Corporation  Securities 

R.  A.  DALY  &  CO. 

i.iiiiTaD 

80  KIKO  STREET  WEST 

TORONTO 


directors  feel  that  the  management 
as  well  as  the  board  have  passed 


id  Flour  Mills,  Ltd.,  closed  Aug-  600;  railroad,  $168,000,000. 
Slst  last  and  the  annual  report  ‘he  total  there  wer 

uld  be  available  within  a  few 


of  1928,  and  $617,267,673  for  the  same  pverv  fivd  shares  of  the  old  No-  transferred  to  officers’  pension  through  an  expericiieo,  which  prop- 
period  of  1927.  ti7es  o  tL  aHotment  will  ^  appropriation  for  erly  interpreted,  will  be  a  .sound  I 

'fhese  arc  classified  as  follows: —  *_  sharehnldeVs  -is  soon  as  nosslble  hank  premises,  $400,000;  and  reserve  guide  in  future  operations,  and  desire' 
.oe  ™.  Government,  $118,960,500;  Municipal,  Ifter  Deecmber  31st  next  for  Dominion  taxes,  $610,000;  leav-  to  convey  to  tlie  shareholders  the 

or^to.-Th6  fiscal  year  ofCope-  $89  639.7^;  C’orporation  $217,311.-  noTrfcUons  “rshares  may  ®®®®®®n®®  ®f  ‘h®i®  »nq«nlified  eon- 


;r,= irr™;  diversified  investment  trust 


V,:  V  7  1  —  ,,  .  oe  jssuea,  inose  snareiwiuers  wuuse  tua  nrAvinne  vA-ir  nn  in. 

'  holding  on  December  Slst  is  not  a  ^  ' 

inada  $o30, 731,337,  in  the  United  |  of  five,  will  not  receive  the  ®  $  ,  .  • 


8.  R.  J.  Pinchln,  the  present  ISS;  ^$^^226000’  fractional  share  of  new  stock  that 

.  ...  ^  urilain,  $.,b.32b,00U.  ntherwise  miirht  be  dn«  them.  It  is 


eral  manager.  Is  highly  regarded  The  following  Is  a  comparison  of 
a  flour  milling  operator  and  while  s®les  by  months  during  the  past 

J  company  has  Passed  through  a  ^‘"'ctmpnJailTe  Monthly  Flotation., 
ficult  period,  the  outlook  Is  re-  19,7  j92g  j929 

rded  as  much  brighter.  The  policy  1  $"  $  $ 


Rutiu,  ti..D,.}zo,uuu.  otherwise  might  be  due  them.  It  Is 

The  following  Is  a  comparison  of  intention  of  the  directors  to  dis- 


le  end  or  ine  previous  ycai,  au  lu-  (.jpje  33,}  i,j  future  success  of 
■ease  of  $1,215,066.  jjjp  company.” 

^  Second  (’anadian  General  Inve.st- 

1)ECL4EES  DIVIDEND.  ment  Trust  Ltd.  also  has  plans  work¬ 

ed  out  for  a  reorganization  which 
The  directors  of  the  J.  J.  Seguin  will  include  changes  in  its  capital 


from  whose  holdings  the  fractions  15th,  1930,  to  shareholders  on  record  stock  based  on  market  quotations  as 
‘2,564, 94Z  5J, 063.888 1  „  I  December  31st.  '  "f  A-'-'ist  3i«t  wn«  siicn?  nn.- 


pose  of  any  such  fractions  that  may  The  directors  of  the  J.  J.  Seguin  will  include  changes  11 

remain  after  allotments  have  been  Company  IJmited,  of  Quebec,  have  structure. 

accepted  and  to  distribute  any  pro-  declared  a  dividend  of  $3.00  per  share  |  A  circular  letter  sent 

ceeds  received  in  excess  of  the  issue  on  the  outstanding  common  stock  of  j  holders  says:  — 

nrice  nro  rata  to  the  shareholders  the  company,  payable  on  January  “The  value  of  your 


a  secure  business  position.  se.oSLsiJii 

iot  long  ago  capital  reconstruc-  - - - 

1  plans  were  worked  out,  where-  Tot.  617,267,673  440,414,519  59 
the  old  preferred  stock  of  $100  *— To  date, 

value  was  reduced  to  $25  par  . 

lie.  Against  8,000  shares  out-  Strong  Liquid  Position 
idlng  previously,  there  are  now  rif  r*-.  ! 

163  shares  of  $25  par  value  out.  tastem  MCCl  L-O.  | 

I  old  common  stock  of  $100 ‘par  - 7* 

JO  was  replaced  by  stock  of  no  ®  directors  meeting  of 


Dunning* s  First  Budget  Attracts 

Chief  Interest  Coming  Session 


pr.  67,301,821  44*294  543  16  610*059  arise.”  j  December  Slst.  of  August  Slst  was  1^116. 0i  i)cr 

[ay  40.983’,536  105'.773'.510  87;95o!926  _  _ _ share. 

74.768.761  115,399,617  ,  -  ■  ■  On  December  the  9th  it  reached  a 

uff.  8  6oV.m5  '2;6l4.o.s8  Dunmng  s  First  Budget  Attracts  high  point  of  $88.o6  and  at  ihe  close 

“Pt.  85,686,491  21,500,165  16,1  19,237  m  ^  w  5v  •  «  •  of  tlic  market  on  December  13th  llic , 

:t.  100.486.636  45,284,652  57.316,900  f  §%aor  IntoVOct  ■  O  vaiuc  Of  the  stock  on  the  same  tiasi.s  I 

ov.  89.948.116  15,022,1.52  69,037.512  V-'flIC#  MfllCrfSOl  K^UllUUK  tJCOOglJil  SSfi  T?  ner  <ilvire  In  view  of 

cv.  16,711,620  56,034,399  *65,214,340  W  .US  WO.o.i  per  snare.  Ill  view  or  | 

_ _ _  •  '  depreciation  your  directors  feel 

jt.  617,267,673  440,414,519  593,911,837  Ottawa. — The  political  situation  at  l.v  resisted.  Mr.  Dunnin.g  was  sup-  that  they  are  not  justified  in  uutlior- j 

*— To  date.  gj,nj  year  is  Interesting  posed  to  be  near  a  break  with  Sir  izing  tlie  riivbiend  due  on  December 

^  from  more  than  one  angle,  but  the  Henry  Thornton  two  years  ago,  but  isth.  Your  directors  have  liowever,  i 

trong  Liquid  Position  government  has  the  situation  well  in  there  was  no  break.  Sir  Henry  got  under  consideration  a  proposal  to 

Of  Facfern  I  O  hand  and  ■will  meet  Parliament  in  most  of  what  he  wanted.  Mr.  Dunn-  re-organize  the  capital  structure  of 

E>asiern  Oieei  L,0.  Pebruary  witli  a  well  prepared  Ing  concedes  gracefully.  He  will  your  company  in  such  a  way  a.s  to  j 

- :*  agenda.  Changes  in  t^e  ministry  study  the  reports  of  the  Tariff  Ad-  permit  of  dividends,  though  probably  , 

At  a  directors  meeting  of  Eastern  |  have  yet  to  be  made,  but  now  Hon.  visory  Board  and  be  prepared  for  op-  on  a  lower  lia.sis,  In  iiig  resumed  im- 


The  Soundest  Investment  in  the  world.  Safely  with  profits  in  the 
investment  of  funds  Is  one  of  the  most  important  services  this 
Trust  has  to  offer. 

INTERVIEWS  AND  rORKE.Sl’ONDEX  E  IXVITEIi 

FEDERAL  BOND  &  SHARE  COMPANY  LIMITED 


t37ST.  .I.4MFS  STREET 

MONTREAL 


IKO  .STKKLINC;  TOWEX 

TORONTO 


permit  of  dividends,  though  prohatdy  , 
on  a  lower  lia.sis,  heiiig  resumed  im- ! 


{  (§(,SAFE,'_^)  “Equities"  at  investment  price  levels. 

2.  Income  tirst  essential,  let  .ipppreciation  in  price 
follow  along  in  Juc  ct'ur.se. 

Write /o>'  cuvrciit  ini  c.^tmoit  reomiiitciitliilimi  or  iiioiitiiiy 
l■>udgct  tiicoinc  piaii  $10.  to 

Participating  Securities  Corporation 

Limited 

Investment  Bankers 

388  St.  James  St.  West  Marquette  $846  Montreal 


How  to  Make  Profits 


value,  of  w'hich  18,263  shares  Steel  Company  Limited  held  in  Tor-  p.  Lapointe  is  back  in  Ottawa  the  position  attacks  as  they  arise.  It  mediately.  Details  of  this  propo.sal 

reported  outstanding.  The  pro-  onto  recently,  preliminary  financial  Prime  Minister  will  confer  with  him  should  be  remembered  that  the  gov-  ^ill  be  sent  you  at  an  early  date,  j 

ed  shareholders  accepted  new  statement  for  year  ending  November  and  an  early  announcement  for  the  ernment  will  have  the  support  of  the  “The  financial  year  of  your  com- ; 

ferred  and  common  In  exchange  ''’®®  considered.  Salc.s  for  the  vacant  ministry  of  railways  may  be  secondary  steel  industries  in  its  pany  ends  on  February  2Sth,  and  the 


I  old  preferred  stock  held. 


year  showed  an  increase  of  more  hooked  for.  That  department  is  no  policy  of  moderate  or  low  tariff  33^33]  , mooting  will  bo  called 


he  board  of  directors  Include  the  “‘®®  “‘o  gratifying  feature  of  I  longer  of  first  rate  importance.  The  rates  on  primary  steel  products.  35  possible  thereafter.  It  is  hoped 

jwlng:  D.  L.  White,  Jr.,  presl-  “‘®  sales  statement  was  that  the  in- ;  c.  N.  R.  is  paying  Its  way  and  the 'Hence  this  support,  along  with  that  (he  p^ap  of  re-organization  will 
t;  James  Playfair,  vlce-presl-  crease  was  uniform  over  the  whole  question  arising  out  of  the  financial  of  the  Prairie  constituencies,  will  be  have  sufficiently  advanced  to  enable ' 

t;  F.  W.  Grant,  sec.-treas.;  R.  J.  country.  Current  assets  stand  at  reorganization  of  the  corporation  the  mainstay  of  the  ministry  in  any  came  to  be  submitted  to  shareholders  ! 

ihln,  general  manager;  D.  S.  fE^O.  Current  liabilities  at  have  already  been  threser  out  be-  policy.  for  final  actTo7at^^ 

tt,  A.  E.  Copeland,  and  H.  A.  $277,000,a  ratio  of  over  6  to  1.  Total  tween  the  ministers  and  the  presl-  Two  Reasons  For  Delay.  pupI  nieetln".” 

ene.  assets  stand  at  $2,158,000.  Fixed  as-  dent  of  the  company.  The  Empire  Eoconomic  Conferen-  ‘  _ Z _ • 

sets  at  $720,000,  a  ratio  of  3  to  1.  Chief  Interest  centres  in  the  bud-  ce  and  the  tariff  bill  at  Washington 


.same  to  be  submitted  to  shareholders  i 
for  final  action  at  or  before  such  an- 1 
nual  meeting.” 


Issues  Sold 


sets  at  $720,000,  a  ratio  of  3  to  1.  Chief  Interest  centres  in  the  bud-  ce  and  the  tariff  bill  at  Washington 

Current  assets  to  fixed  assets  show  get  policy  to  be  announced  and  the  offer  two  reasons  for  delaying  ac-  njn  Plectric  Order 
at  about  2  to  1.  Net  working  capl-  extent  to  which  the  government  will  tion  on  the  tariff.  The  Empire  Eco-  *  r,  r» 


ai  aooui  z  10  1.  ivei  worKing  capl-  I  extent  to  which  the  government  will  tion  on  the  tariff.  The  Empire  Eco- 
tal  stands  at  $1,160,000.  Surplus  f  extend  aid  for  development  to  Indus-  nomic  Conference  will  be  held  at 


!  earnings  Increased  $287,000  and  now  try  and  agriculture. 


From  Beatty  Brothers' 


London,  probably  In  September. 


I  stand  at  $626,000.  A  dividend  of  $1  The  slow-down  in  industrial  ac-  Is  doubtful  If  any  change  of  policy  Toronto  Bureau  tiic  ETnanoini  Timm 
r  TJi.  share  for  the  year  1928  and  $1  tlvity  looked  for  in  1930  offers  spe-  will  be  accepted  in  advance  of  that  Toronto.  —  Thirty-two  thousand 

°®®‘^-  ^®“®-.  ,®'  P®®  so®®®  lor  the  year  1929  was  de-  ciaj  reason  for  making  efforts  to  meeting.  It  is  possible  but  not  pro-  fractional  horse  power  electric  mo- 


$5,700;  Village  of  Sturgis.  Sask.,  dared  on  the  outstanding  (58,000 


50  6^4%,  10  years;  Locally. 


shares)  common  stock  payable  Jan- 


conserve  the  Canadian  market  and  bable  congress  will  agree  on  a  tariff  tors  will  be  built  in  the  Canadian 
produce  more  of  those  commodities  bill  before  the  end  of  March.  In  that  General  Electric  Works  in  Petei- 


*  uary  15th,  1930.  to  holders  of  record  at  home  which  have  been  largely  event  the  minister  of  finance  may  borough.  This  order  was  received 
aes,  $8,850;  V  illage  of  Spring-  at  the  close  of  business  December  imported  from  the  United  States.  be  able  to  frame  his  policy  on  steel,  from  Beatty  Bros.,  Ltd.,  of  Fergus, 

,  Sask.,  $1,000  7%,  5  years;  Duck  Slst,  1929.  Dunning  A  Moderate  Man.  fruit  and  vegetables  and  dairy  pro-  Ontario.  This  is  one  of  a  series  of 

5  Sinking  Fund.  _ _  Hon.  C.  A.  Dunning  Is  a  moderate  ducts.  The  session  should  be  above  similar  orders  that  have  been  plac- 

*0-  2.  —  Twp.  of  Beverley,  Ont.,  man.  He  is  quick  to  interpret  a  sit-  the  average  in  interesting  debates,  ed  by  Beatty  Bros.,  which  •will  total 

54,  5%,  20  Ins.;  Dyment,  Ander-  Bank  of  Co-uimerce,  off.  at  100.75,  nation  and  choose  his  path.  He  affording  plenty  of  opportunity  for  well  over  the  $700,000  mark.  In  the  1 


STOCKS  —  BONOS  -r  ORAIN 

Inves^men^  Oartlcefa 

Gage  .  Evans  ,  Spencer 

LIMITED 

As  members  of  tke  Winnipeg  Grain 
I'.xehnnice,  we  sollelt.  on  eonservntive 
mnrKin  aeeounts,  srain  orders,  for  pur¬ 
chase  and  sale. 


|&  Co.,  at  95.60  cost  basis  5.53%.  yield  4.95% 


stands  well  with  the  public  of  Sas-  the  ministers  and  opposition  leaders  past  three  years  Beatty  Bros,  has  j 


be.  10. — Co.  of  Ontario,  Ont.,  $98,-  (Mty  of  Moose  Jaw,  Sask.,  $54,137,  katebewan,  and  it  may  be  assumed  to  provide  pre-election  material.  Just  purchased 


than  $2.000,000 1 


6%,  15  Ins.;  Stewart,  Scully  &  4^4%,  10  &  15  years;  Wood,  Gundy  he  will  be  loyal  to  his  own  province  at  present  is  positively  no  evidence  worth  of  fractional  motors  from  the] 


I  It  97.56,  cost  basis  5.35%. 
ov,  of  Saskatchewan,  $3,500,000 


&  Co.  Ltd.,  at  89.50. 
Eastern  Canada  Coastal 


on  the  fiscal  question.  That  means  In  support  of  a  federal  election  In  Canadian  General  Electric,  but  this 

he  will  not  go  far  in  the  direction  1930,  but  the  scene  might  shift  is  one  of  the  largest  individual  or-  machines,  having  commenced  busi-  ,  the  washing  machine  business  in 


[30  years;  Dominion  Sec.  Corp.,  ships  Ltd.,  $550,000  6%,  20  years;  of  increased  tariff  rates.  The  pres-  quickly,  particularly  if  the  govern-  ders  of  its  kind. 


1,  Gundy  &  Co.,  A.  E.  Ames  &  T.  M.  Bell  &  Alistair  B.  Ross  &  Co.,  sure  that  may  be  applied  by  the  in-  ment  should  embark  on  a  new  tariff 


loyal  Bank  of  Canada,  and  off.  at  99‘^,  yield  6.05%. 


Idustrial  Interests  will  not  be  entire- 1  policy. 


ders  of  its  kind.  ness  54  years  ago,  th  company  was  Canada.  In  recent  years  the  com- 

Beatty  Bros.,  Ltd.,  manufacture  ness  54  years  ago,  the  company  has  pany  has  established  a  chain  of 
the  Beatty  line  of  electric  washing  attained  an  outstanding  position  in  washer  stores  from  coast  to  coast. 


THE  FINANCIAL  TIMES.  MONTIffi/a., ’DEOKttlSt  27,  1929 


WIDE  EXPANSION 
SHOWN  BY  BRIDGE 
$5.46  ON  STOCK 


I  which  will  add  about  sixty  per  cent 
j  to  its  capacity. 

.Montreal  District: — The  Lachine 

plant  havina  been  so  fully  occupied 
,  for  the  past  year,  your  Directors 
:  decided  to  enlarge  your  capacity  in 
Montreal  district  by  re-opening  and 
extending  the  National  Bridge  plant 
situated  at  Longue  Pointe. 


_  i  This  plant  was  acquired  in  1!)12  _ 

Compares  $4.08  a  Share  on  and  closed  when  war  was  declared 


Lower  Capital  Last  'ti  3  914.  The  present  shop  is  best  With  Donunion-wide 

Ye--  suited  for  a  light  class  of  work  that  Ooerations 

cannot  be  profitably  fabricated  at  j  vrpcr»uwn» 

WORKING  CAPITAL  UP  lrHdgrvlan\"S?‘fo^^^^^  COMMITTEE  FORMED 

-  property  of  about  14  acres.  Your  - -- 

This  Despite  Heavier  Write*offs  i  directors  have  authorized  the  con- j  Exchange  of  Shares  in  New  Com* 

in  Betterments  and  I^ten- i  "J  pany  For  Securities  of  Oper- 

.  a  11  rv  n  s^uop  on  Infs  land.  The  new  plant  I  ^ 

sions —  All  Departments  Re-  will  become  an  extension  of  thei  ating  Units — Will  Continue  to 
veal  Greater  Activity  National  Bridge  Company,  being '  Operate  Separately 

_ _  served  by  its  sidings,  crane  rtin-  _ 

r-  ,  .  .1,  .  e  f-  ir  ways  and  handling  facilities  as  Well  !  Winnipeg  Biirenu  The  KInnnrIol  Time* 

the 'common  .rock  n^inM  5l0^  auxiliary  shops  ,  w!nnipcg.-It  has  been  announced 

Tno  conimon  ftocic  as  a?;ninsT  -  Vniinnui  Tiriri'-p  Tho  nrpQont 

for  the  corrc.spondlng  period  last  authorization  covm-s  the  in.stallation  I  "  TT'^ronre^e^tati've  ^  shaS' 
year  and  wide  apprcciaMon  in  both  q.  ,,  2_(,00  tons  por 


sions  —  All  Departments  Re¬ 
veal  Greater  Activity 


ni  Ilf  IllF*nPrn  AP  involved  has  been  settled  on  a 

iLAN  MfcKllfcK  Ul'  eatisfactory  basis,  subject, 

1  unil  IfILinUUll  Wl  however,  to  the  court  decision  In 

DtTDP  AMA  allegedly  payable 

rUKCi  llULlI  Allll  *>y  tn®  Hamilton  Brewing  Associa- 
1  VIIU  WliV  Limited,  a  subsidiary  of  the 

BLUE  RIBBON  CO*  *^°"^»e°the  directors  have  felt  jus¬ 
tified  in  paying  the  current  quar- 
- ,  ,  _  ter’s  dividend  from  accumulated 

Form  Holding  Company  profits,  they  desire  the  shareholders 
With  Dominion-wide  to  know  that  unless  some  anicliora- 

tion  of  conditions  In  Ontario  can  be 
i^eranons  hmnp’ht  ohnnt  in  fhn  ne,Tr  future. 


CROWN-DOMINION 
OPENS  STATIONS 

First  of  Eight  Super-Service  Sta- 1 
tions  Inaugurated  in 
Toronto 


COMMITTEE  FORMED 


pany  For  Securities  of  Oper¬ 
ating  Units — Will  Continue  tOj 
Operate  Separately  I 


to  know  that  unless  some  amcliora-  Ki«-»ei«i  Time, 

tion  of  conditions  In  Ontario  can  be 

brought  about  in  the  near  future,  Toronto.  The  flr.st  of  the  Tor- 
consideration  may  have  to  be  given  onto  group  of  super-service  stations 
to  a  reduction  in  the  prevailing  rate  i  of  the  Crown-Dominion  Oil  Com- 
of  these  disbursements  during  the;-„_„  nn  thA 


"VT'prr.i’u:  >■“”  “““""j'  i 

for  the  corrc-.pondlng  period  last  authorization  covm-s  the  in.stallation  I  "  T’T'^renre^e^tati've  ^  shaS' I 
year  and  wide  apprcciaMon  in  both  a  plant  of  about  2,000  tons  por  nino  mhhnn  nm 

.-issets  and  working  capital  position  month  capacity.  The  combined  Pw- ,  I;*?. 

.are  ..hown  in  the  annual  report  of  tjeg  an  area  of  2:1  acres, of  Toronto  trire’ ! 

the  Dominion  Bridge  rompany  for  can  l,e  efficiently  developed  | ‘ 

the  year  ended  October  31,  19f9.  ^  ran  icitv  of  about  6  000  tons  ner  ^  foimation  of  a 

Heavv  write  offs  were  made  for  montr  i company  to  oper- 

lieprcciafion,  plant  extension  and  'Poronto  Ont  • _ The  office  on  tliei'^*®  from  coast  to  coast  throu,ghout 

hettermeri-  ov,  i.  ’  .  ,  I HiP  dominion  The  members  of  this 

ncTTenner.t.-.  Shaw  Street  property  (formerly  Mc-L„~,n!tfAA  nm  t  miA.  Maekav  nresi- 

Operating  profits  of  $2.639.£31  are  srogor-McIntyro  Structural  tuha  Bihhon  ltd  •  \V  S  Green- 

shown  for  the  past  year,  comparing  Limited)  has  been  enlarged  in  order,  Jresid^n’t^  Atre^Go'd  M.nnufae- 
With  Jor  the  provi'iiis  year,  that  the  administration  and  t'nsin- j .  :  ^  t  td  •  Tsmo  Pitblado  KC 

an  inrrease  of  more  than  .^Sio.ooo.  ecriiig  .staffs  may  bo  housed  in  one !  •  V'fbboru^^^^^ 

wliile.  the  net  profits^  are  .t2.2j;)  831.  building.  A  warehouse  is  also  under  ;\iicbie  director  PureGold 

as  compared  with  $1,520,821  for  1928.  construction  on  that  property  and  i r.,''T  .j  .  t  p  Tamle- 


assets  and  working  capital  position  month  capacity.  The  combined  pro- 


;<  aisDursemen.s  '“"  pany  have  been  opened  on  the 

first  half  of  the  coming  year.”  !  ^ 

_ _  '  corner  of  Bloor  Street  and  Madison 

/Vfvawf/vfvn  1  r*T»Pr«T  'Avenue.  This  will  be  followed 
I  HAnll«rN  Aprri  I  closely  by  the  opening  of  another  on 

vHAllUJLn/  AlilAVl  !  the  corner  of  Bay  and  Walton  I 
a  I/UARP  T'A  A  Al^  1  Streets,  ronstructlon  on  the  .station  | 

I  K  A  y  Iflllll  H  I  K  A  llh  on  the  corner  of  Helcndale  and  Yongc  , 
***^*”*”***^  **"***^“  I  Streets  will  commence  on  Monday 

- —  _  I  next,  while  the  balance  of  five  addi- 

Reopening  of  Restaurant  in  Do-  tional  .stations  will  be  erected,  start- 

RMct  ^knrllv  '  'ng  early  in  January.  The.so  stations 
mimonSquare  BWg.  Shortly,  ,  equipped 

Optimistic  Factor  in  Toronto,  having  all  the  latest 

-  I  features,  and  will  bo  placed  on  pro- 

Traymoro,  Limited,  opens  its  res- 1  minent  corners,  making  them  avail- 
taurant  In  the  new  Dominion  Square  able  for  motor  car  traffic  from  all 


CHANGES  AFFECT 
TRAYMORE  TRADE 

Reopening  of  Restaurant  in  Do¬ 
minion  Square  Bldg.  Shortly, 
Optimistic  Factor 

Traymoro,  Limited,  opens  its  rcs- 


Toronto,  Ont.:— The  office  on  llieif^*®  n ntAn^^Xhe '^members'^oM^  on  Monday  ?"  i  P«''38  of  Toronto,  north,  south,  cast 


Shaw  Street  property  (formerly  Me- !  i.,n.As  Mjpknv  nresi-  . . .  :«iiu  weai.  i  ncy  snumu  kiv»;  <  h.y.ii- 

grogor-McIntyro  Structural  Steel  |  that  the  premises  are  new  and  the  dominion  a  greatly  increased  outlet  i 

shown  for  the  iiast  year,  comparing  (limited)  has  been  enlarged  in  order,  p.irA  rnid'  \imnfae-  modern  cqnipmcTit  has  been  ,  Hg  products  in  this  city.  I  i 

with  .$1,820,821  tor  the  provi<>us  year,  that  the  administration  and  ongin- j  I?  t  tri  •  feme  Pitblado  KC  Traymore  ^fd  a  res- ,  super-stations  in  Hamilton 

an  increase  of  more  than  .$819,000,  ecring  .staffs  may  be  housed  in  one '  ru’,:  pfuKon  ud.:  Lieu.-  r*!-!  ■  and  Niagara  Falls  will  also  be  in  I 

wliile.  the.  net  profits  are  .$2.Jo9S..1,  |  building.  A  warehouse  is  al.so  under !«  ,'  -  ,,  -iii-viip  aimetn-  PureGold  o®®nples  the  presc.it  site.  The  for  ^  operation  before  the  end  of  the  year. 

a.'^  compared  with  $1,520,821  for  1928.  !  construction  on  that  property  and  i  7^,/.  j  c.  .Tamic-  ?  -'■®a'’  t^®  company!  360  St.  JopiCS  Street  HArbour  1254 

The.se  gains  have  been  acrompllsh-  new  equipment  has  been  added  to  I  :'®' j’'  p' ,7  ^  Building  itself  takes  place  on  Janu- '  ^  ^  Of  this  period.  ^ 

ed  in  fare  of  increased  dividend  dls- 1  both  plants.  fn^  rn  7  ,7  !nd  H  F  C3,e^^  \  Previous  to  th®  t'"’®  when  ,  prown-Domlnion  has  handled  Tide-  _ • 

bursements  to  the  shareholders  and  in  last  year’s  report  reference  1  nihbnV.  i.fH  !?®  ?  ^  structure  I  water  products  for  about  nine , 

an  increased  allowance  for  deprecia-  was  made  to  property  at  Islington, !  ^  mViA  commiffee  has  un.animou8ly  was  highly  P’of'table, ,  Sales  and  earnings  have  ,  - - — . 

lion  on  the  properties  of  the  com-  near  Toronto,  owned  by  the  eom-lj„„mAH  .m  n  nian  recommending  the  P®^  ’  I  been  running  on  a  satisfactory  basis,  j  There  Is  no  likelihood  of  a  dlvldemi  Inga  should  show  a  decided  upwar 

pan.v.  The  dividend  paj-ment.s  in  the  pany  and  held  for  future  extensions,  i  „  n  holding  company  $48,000  per  annum.  9®®"'’^ P  I  and  earnings  for  the  nine  months  being  paid  this  year,  os  the  program-  trend  in  1930,  however,  as  the  bene 

past  fiscal  year  were  $1,227,580  as  Your  business  is.  however,  expand- •  thev  iieliVve  is  favorable  to  ® 1  P®rlod  are  reported  to  have  been  ap-  me  of  expansion  necessitates  eon-  fits  of  the  current  programme  c 

comp.arcd  with  $970,937  in  the  1928  ing  .so  rapidly  that  ‘this  propertyi^bp  mtel^^sVs  of  both  A  proxlmately  $1.00  per  share.  nervation  of  cash  resourcc.s.  Earn- expansion  will  be  felt. 

period.  ,  ,  ,  ,  ^®  of  sufficient  area  to  ac- : is  .being  forwarded  by  the  The  fiscal  year  of  the  company  - - - - - - - ^ - - -  - s  _.  ..  .  _ 

The  current  year’s  surplus  totals  commodate  a  plant  that  will  PiovJdc  ^  to  the  shareholders  of  the  ,  report  for  the 

.$1,012,251  while  it  was  $540,887  in  ^r  probable  future  demands  and  companies  outlining  the  terms  vear  wS?  Slit  be 

1928  and  $276,155  in  1927.  The  profit  lot  of  iwentj-elght  (28)  acres  has; „„  ^.b,ch  .shareholders  will  ho  en-  y®®®  7*"  rtsSrant  in  S- '  iS 

and  loss  surplus  of  the  fi.scal  year  l^cn  acquired  at  Meston,  about  ,0  receive  shares  of  the  new  real  menUoned  above  wc-c  lacking  ^ 

when  ended  in  October  is  shown  at  Three  miles  from  the  Shaw  btrect , boi^inu  company  if  the  plan,  a  copyi.,.fj  n.u,,.,.  ‘rAAiAnr^nt  !  - - - 

.$1,194,857  while  the  corresponding  plant.  This  lot  is  in  all  respects  Lf  .^^-hich  is  also  being  forwarded  to  j g  *  excepting  two  I  |  '  - ISl  iU  Cqiw  •“"  """  - - - 1 

figure  for  1928  was  $3,482,606.  and  suitable  for  a  large  plant.  |,u„  ch-irebnlders.  I.s  carried  into  cf-  ..o„J  I  W  SUlBKaHSr  I 


one  sense  this  re.staurant  is  new,  m  |  and  west.  They  should  give  Crown- 


Harley,  Milner  &.  Co. 

Members  Toronto  Stock  Exchange 

Private  vrire  connectiona  to  principal  financial  centrea 

INVESTMENT  SECURITIES 


350  BAY  SniEET,  TORONTO 

Telephone  Adelaide  9071 

HAMILTON— LONDON— ^TNDSOR— ST.  CATHARINES— HALIFAX 
_ ^  M» 


Drury  &  Co 

INVESTMENT  BANKERS 

Montreal 


building.  A  warehouse 
construction  on  that  i 


360  St.  Jofnes  Street 


HArbour  1254 


tifin  on  the  properties  of  the  com 
pany.  The  dividend  pajTnents  in  thi 
past  fiscal  year  were  $1,227,580  a: 


Ui.cc  .cars  compare  as  touows.  irmidm-  con.^tn.cDon  SS' or  ^^arcouven  LTfransTr-'  •^®-®-®®;  J,**®  .  ‘‘^-‘X'rae noJfc? 

1923  1328  1327  thcreon :  iicw  equipment  has  able^ccrtlficates  of  deposit  wHl  he  \  during 

Opor.  prof.  2.8:i3.s,i2  1.S20.S24  i.infi  t.',.',  been  added  to  the  present  shops.  i„,ied  by  the  trust  company  for  , he  other  restaurants  of  the 

Deproc.  loa.oon  .ino.nno  I80.000  Calgar.v,  Alberta:— Your  company  shares  deposited.  Before  the  plan  °®“®®.  ^7  ‘the  load.' 

Not  profit  ^!;r87^2  rr,1^2'4  P.'^chased  an  intere.st  in  the  River-  ean  he  declared  operativ;n  it  will  be  ^"beTospecIs  l^r  1930  however  are 

XJividenda  i.227.r>8o  itTo.nsr  tfi50.ooo  Side  Iron  \\orkH,  Ltd.,  and  also  pur- 1 necessary  that  at  least  75  per  cent.  |.pgarded  as  bright.  Substantial  re- 


jjividenaa  ~  i  necessary  uiat  iii  jt-uaL  to  uuaii.  na  bright  siibstantial  re- 

«  ,  rrTTT-  .  ®h“s®'l  1-  6  acres  of  land  between  of  the  preference  .shares  and  of  the 

rrcvioris  -  ^!’®  ’’^®  o"  ®'t1’®''  common  shares  of  the  Blue  Ribbon  ^,°Y®n  restaurant  and  from 

•surplus  3.  iR2,r,n.i  n,2i«.ni4*2.363.S3S  S'”'®  o*’  3bat  company’s  plant,  mak-  Ltd.. -and  at  least  75  per  cent,  of  the  j-  “fiavarln ’’  while  the  Oshawa 
„  ,  .  .-oTc-;  2  -  in«  with  the  Riverside  Iron  Works’  shares  of  Pure  Gold  Manufacturing  ^®  „ ’“q® bo  Lia- 

?Alm»co  3.73.,, 90t  3,216.013  property  a  block  of  twenty  120)  co..  Ltd.,  he  deposited.  ^  t.  probably,  will  cease  to  do  a  na 

mrnis.  .300,000  313,29,',  .  acrcs,  A  Structural  .«hop  has  been  Both  Blue  Ribbon.  Limited,  and  "““4'' _ _ 

- erected  which  will  relieve  the  River-  p,irc  Gold  Manufacturing,  Limited, 

*,V-  ^^1',  -is.  finr  i-ifinii  ‘‘*1*1®  Company  of  its  structural  bus-  will  continue  as  separate  entitie.s.  UlpllFp  PIDMIlypC 

_ ;  ^  iness  and  will  enable  that  company  These  companies  now  operate  large-  nlullljll  |jAI\™lnUU 

+— Tnchifiing  borm,-.  at.  cr^.  to  provide  for  its  rapidly  c.xpanding  ly  ih  different  portions  of  Canada. 

-  '  '’®®  ®®"*’  business  in  lines  not  handled  by  the | Blue  Ribbon,  Limited,  confines  Its  ||Ap  ^AmA||A  IIk V 

J — For  plant  cxt^'nsion.H  and  i,cttcr-  stiuctuial  shop.  ^  I  selling  efforts  almost  exclusively  to  1*  1^K\K 


r.  *  Ta  bal¬ 
ance  1,191,537  3,152.606  3.246,013 

+ — Tnchiding  bonn.a  at  62J.. 


t — For  plant  cxtcn?ion.^  and  better¬ 
ment. s. 


“Investments  in  other  companies’’  the  four  western  provinces,  •while 
has  been  increased  by  $366,000,  re-  Pure  Gold  receives  tho  bulk  of  Its 


iiicieascu  uy  ,ooD.uuo,  re-  Fure  UOlfl  receives  iiio  duik  oi  jis  _  «  m*  .u  ir  j _ i 

The  most  striking  charges  in  the  presenting  the  cost  of  the  Riverside  >  business  in  tho  eastern  portion  of  For  9  Months  iLndeci  Steptemoer 
.assets  of  the  company  are  shown  Company's  shares.  the  Dominion.  Equal  to  $5.55  a  Share  Up 

in  the  following  entries:  plant  in-  Vancouver,  B.C.: — Tho  plant  at  I’ian  of  Exchange.  From  ^  72 

creased  to  $7,901,930  from^$5, 609,079;  Palse  Creek  has  been  ■worked  to  The  plan  of  exchange  of  shares  of 

investment.?  up  $465,.505:  victory  capacity  throughout  the  year.  A I  the  separate  companies  for  shares  of  ^ 

bonds  increased  $491,604  to  $1,09],-  new  site  of  about  thirty-five  (35)  i the  new'  holding  company  is  as  foi-  of  purchasing  c  - 

604,  while  total  assets  are  up  over  acres,  in  the  district  of  Burnaby  I  lows:  o^l®-"*  effected,  and  production  co^s 

5*4  million  to  $20,220,345.  about  four  miles  from  the  False  I  For  t  share  of  Blue  Ribbon  prefer-  further  reduced,  ret  profl^  for  e 

Among  the  liabilities  capital  stock  Creek  plant,  has  been  purchased,  once  stock  1  share  of  new  company  "‘n®  months  ended  beptemher  snow- 
was  increased  over  $2,000,000  to  $10,-  and  construction  is  now  proceeding  prefence  slock.  ‘.’*1  o  substantial  increase.  Net  earn- 

816.945,  payables  up  $500,000  and  re-  on  a  plant  which  will  give  additional  For  1  share  Blue  Ribbon  common  f®r  H*®  period  were  equal  oj 


serves  up  $225,000 


capacity  of  about  two  thousand  tons 'stock  1  .share  of  new  company  pref- 


The  financial  position  has  kept  per  month.  The  property  is  wclllence  stock. 


$5.65  a  share  as  compared  with  $4.72 
for  the  corresponding  period  last  i 


pace  with  other  features  and  reveal  situated  and  is  so  laid  out  that  as  I  I’or  1  share  Pure  Gold  common  you*".  ^  I 

a  particularly  strong  plan  at  present,  demand  increases  the  plant  may  be  |  stock  1-5  share  new  company  pref- |  b*®!  working  capital  this  year  is  i 

Tho  wmrking  capital  is  shown  to  be  extended  to  an  eventual  capacity  of  ]  erenco  stock  and  7-10  share  new  I  slightly  lower  at  $3,660,536  against 


$6,757,423  which  compares  with  $5,-  three  to  four  times  the  initial  dcvel-  company  common  stock. 

405,890  in  1928  and  $3,867,686  in  opnient.  The  preference  shares  of  the  new 


$3,725,119  last  year.  | 

President  P.  D.  Saylor  states  that; 


1927.  The  current  assets  for  the  per-  South  Shore  Bridge: — The  Harbor ! holding  company  ■will  be  converli-  the  Canadian  company  has  mado; 
iod  under  review  w'erc  $9,836,618  and  across  tho  St.  La^wTcncc  between  !l>le  into  common  shares  at  anytime  very  pleasing  progress.  Not  onlyj 
current  liabilities  $3,079,195.  Deloriniier  avenue  and  Montreal  I  on  a  basis  of  one  and  a  half  shares  have  total  sales  Increased,  with  pro-j 

Working  capital  position  for  the  South,  the  order  for  which  ivasiof  no  par  value  common  stock  for  fits  reaching  the  highest  point  In  the  i 
past  throe  years  is  shown  herewith:  given  in  October,  1925.  ■was  success-  each  share  of  preference  held.  history  of  the  Canadian  company,  but| 

fully  connected  on  .Tuiy  10th ;  your  In  the  event  of  a  complete  ex-  equally  as  important,  sales  have  in-| 

L’  1-28  1927  nrinfrurtt  H/iItio*  twh I/»o  1  Txr  J  n n (ta  nf  cVidi'AC  .IiAinfr  ■mnHA  fhA  i».  F>**AncAr1  in  ahaYi  nf  PonridlRn  I 


past  three  years  is  shown  herewith;  ffiven  in  October.  1925.  was  success-  each  share  of  preference  held.  history  of  the  Canadian  company,  but! 

^  fully  connected  on  .Tuiy  10th ;  your  In  the  event  of  a  complete  ex-  equally  as  important,  sales  have  in-| 

$  "  contract  being  practically  completed  change  of  shares  being  made  the  is-  creased  in  each  of  the  Canadian! 

Current  ‘  sixteen  months  in  advance  of  the 'sued  capitalization  of  the  new  com-  sales  areas.  He  points  out  that  ad- 

as.sets  9.536,618  7,535.231  6,268.176  contract  date.  The  construction  of  pany  would  be  as  follows:  30.000  vertlsing  has  shown  results  and  that 

*^''iiabs^  3  079  135  '’  419  341  '’  400  430  H’***  bridge  involved  many  unusual  ahare.s  of  eVs  per  cent,  cumulative  the  company  looks  forward  to  an- 

■  2: — L: — 1 — .U—  and  difficult  erection  problems  convertible  preference  stock  of  $50  other  substantial  Increase  In  Cana- 

tvork.  cap.  6.757,423  3.  i05,83fl  3.867,686  which  were  successfully  met  by  your  Pi*!"  value,  and  65,000  shares  of  no  ^ian  sales,  a  concurrent  reduction 


tr,  n..nc.«n«in V  engineering  and  erection  staff.  i'“*  m  proauuuuu  cApeunc  a 

ho.LT  presfdJnt  'g^  "S.^Vu^  -  dTvl^  SunloT- 

:?o“LT/-dTmf roR  C.A.F.C.  01  p- /-t,  ^ 

were  39  per  cent  higher,  output  in  The  contract  for  carrjing  the  mails  as  the  dividend  on  the  present  prof-  KamTton  lnd  SrVal 

tons  al per  cenL  larger  ■with  in-  between  Oskelaneo  and  Chibougamau  erence  shares  of  Blue  Ribbon,  Lim-  _ _ _ 

creases  w^l  distributed  over  the  has  been  awarded  by  the  Post  Office  ited,  and  it  is  the  intention  that  the  , 

system.  He  continues  in  part  as  Department  to  La  Compagnie  Aerien-  common  shares  of  the  new  company  ExeCUtlVC  ChSHlgCS 
lollows:  ne  Franco-Canadienne,  which  has  will  be  placed  on  a  quarterly  dlvi-  |_  Investn 

Lachino: — The  buildings  purchas-  heretofore  specialized  in  air  photo-  dend  basis  of  50  cents  per  share  Im-  ***  **** 

cd  from  the  Copper  Products  Com-  graphy.  Maurice  Quedrue,  managing  mediately  after  the  plan  Is  carried  IT 

pany  on  the  south  side  of  the  La-  director  states  that  service  is  to  be-  I  into  effect.  Toronto  Bureau  e 

chine  Road  have  been  re-condition-  gin  before  Christmas.  Oskelaneo  is  - — -  Toronto. — To  cope  wli 

ed  and  put  ia  service.  The  storage  located  on  the  Canadian  transcon-  *  Aiimn  nmAfiA  AM  volume  of  business, 

yard  has  been  re-modelled,  a  new  tlnental  line,  285  miles  northwest  of  I  IIWhIc  rllll  r\  IIN  ment  banking  house 

.garage  built  and  crane  runways  Quebec  City.  It  is  the  gateway  to  “V  if  Llll  1  lllvljU  VI"  Young,  Weir  &  Co.,  Um 

extended,  resulting  in  much  improve-  tho  Rouyn  mining  district.  The  com-  APPA  ATPPIIPPPI\  1^°’  making  extensive 

iiient  in  storage  and  shipping  fad-  pany  will  operate  two  Potez,  cabin  Kp  r  n  ||IN|  |INNp|l  B®  head  office  sales  exe 

lities.  Manufacturing  equipment  has  monoplanes,  dally,  weather  permit-  WlJll  1/lUWUk/UI/  Mr.  W.  H.  R.  Ja^is,  w 

been  added  to  and  Improved.  ting.  Under  contract  from  the  De-  , -  1p  charge  of  the  firm’s  N 

'I’he  growth  of  the  company’s  bus-  partment  of  Lands  and  Forests  of  the  Can.  Brewing  Directors  Com*  ®om®s  to  the  J 

Incss  has  made  it  necessary  to  large-  Province  of  Quebec,  the  company  has  msnf  I  Pah  1^  Toronto  to  take 

ly  increase  the  staff  and  in  addition  photographed  7,550  sq.mlles  of  lerrl-  mem  on  unMnwactory  dealer  distribution  of  sec 

to  the  main  office  is  in  progress  tory.  ditions  m  Industry  H.  R.  Case,  formerly  of 


XEW  CONTR.ICT  FOR  C.A.F.C. 


par  value  common  stock.  jn  production  expense  and  a  conse- 

The  preference  shares  of  the  new  quent  Increase  of  profits, 
company  will  carry  cumulative  divi-  jjjg  Canadian  company  Is  known 
dends  at  the  rate  of  per  cent,  j^g  Canada  Dry  Ginger  Ale  Limited, 
per  annum,  which  is  the  same  rate  factories  are  situated  at  Toronto, 
as  the  dividend  on  the  present  pref-  Edmonton  and  Montreal. 


In  Investment  Firm  I 


Over  80%  Liquid 

Previous  to  the  recent  stock  market 
collapse.  Third  Diversified  Standard  Securi¬ 
ties,  Limited,  had  over  80%  of  its  capital 
invested  in  the  Call  Loan  Market.  The 
soundness  of  this  policy  has  been  amply 
proven. 

What  are  the  basic  factors  of  successful 
investments?  If  you  would  be  interested 
in  learning  about  our  policies  and  methods, 
please  communicate  with  our  nearest  office, 
and  ask  the  manager. 


An  investment  in  Third  Diversified  Standard 
Securities,  Limited  ^  enjoys  the  benefit  of 
experienced  investment  management.  The 
7%  Cumulative  Preference  Stock  of  this  com¬ 
pany  yields  6.86%  on  the  investment:  it 
may  be  purchased  separately  or  in  units  of 
one  share  of  Preference  Stock  and  one  share 
of  Class  “A”  Common  Stock,  on  an  attractive 
price  basis. 


F.  J.  FAIRHALL  &  ASSOCIATES 

LIMITED 

Investment  Trust  Banfiers 

414  St.  James  Street,  Montreal 

Toronto  •  Ottawa  -  Saint  John  -  Winnipeg  •  Calgary  •  Vancouver  -  Victoria 


IVf/rt  '  Toronto  Bureau  The  Financial  Time. 

_  Toronto.— To  cope  with  its  grow- 

_  wkVkwMviav  log  volume  of  business,  the  invest- 

T  nwr P  PDirPC  ON  banking  house  of  McLeod. 

LV  If  Lit  1  111  vLv  Vll  Young,  Weir  &  Co.,  Umlted,  Toron- 

mlWAAfTnnfiA  to,  is  making  extensive  changes  In 
||T\|  I Ixxh ||  its  head  office  sales  executive  staff. 
1/1UvUuU1jI/  Mr.  W.  H.  R.  Jarvis,  who  has  been 

_  in  charge  of  the  firm’s  New  York  of- 

Can.  Brewing  Directors  Com*  «®e,  comes  to  the  head  office 
.  ^  r  .  in  Toronto  to  take  charge  of 

ment  on  Unsatisractory  UOn*  dealer  distribution  of  securities.  Mr. 
ditions  in  Industry  H.  R.  Case,  formerly  of  the  Toronto 

_  sales  organization,  is  promoted  ta 

Toronto  Bureau  The  Financial  Tlmea  the  position  of  sales  manager,  and 
Toronto.  — Declaring  the  dividend  Mr,  Frank  O.  Evans,  who  for  the  past 
for  the  last  quarter  of  the  current  three  years  has  been  connected  with 
year  on  Canadian  Brewing  Corpora-  the  Montreal  office,  is  made  assistant 
tion  .stock  at  the  rate  of  $2  a  share  sales  manager  with  headquarters  in 
recently,  directors  of  the  company  Toronto. 

forecast  a  reduction  in  tho  prevail-  ^Ir.  Jarvis  has  had  over  ten  years’ 
ing  rate  of  these  disbursements  dur-  experience  in  investment  banking 
ing  the  first  half  of  tho  coming  year  and  has  held  important  posts,  both 
unless  some  amelioration  in  condl-  in  New  Y’ork  and  London,  England, 
tions  of  the  Industry  takes  place.  Mr.  Case,  tho  new  sales  manager, 


ment  on  Unsatisfactory  Con¬ 
ditions  in  Industry 


Their  report  read  as  follows: 


has  likewise  had  some  ten  years’  ex- 


"Thc  directors  in  declaring  tho  perience,  having  begun  his  career 
dividend  for  tho  last  quarter  of  the  with  the  Royal  Securities  Corpora- 
currcnl.  year  at  the  rate  of  $2  per  tion  in  1919.  His  connection  with 
.sh.ire,  which  has  prevailed  since  McI.«od,  Young,  Weir  and  Company 
1927,  do  so  without  positive  assur-  dates  back  six  years.  Mr.  Evans, 
ance  that  after  making  such  provi-  '«'ho  has  risen  from  the  ranks,  ha.s 
sions  for  reserves  as  the  board  may  been  with  the  firm  since  its  Incep- 
(leeni  necessary  It  will  be  fully  earn-  tion  in  1921  and  has  served  both  in 
ed  for  the  twelve  months  ending  the  Montreal  and  tho  Toronto  of- 
December  31,  1929.  flees. 

“While  tho  results  of  the  opera-  - - 7-- - 

tions  of  the  subsidiaries  in  Manitoba  WIAAIPEG  CONTINUES 
have  warranted  the  entrance  of  the  -AIR  ACTIVITIES 

corporation  into  that  territory,  the  Winnipeg.  —  Extensive  flying  op¬ 
position  of  the  brewing  industry  in  erations  and  building  activities  are 
Ontario  is  far  from  satisfactory.  De-  being  carried  out  by  local  commer- 
niands  arc  being  made  by  the  Gov-  cal  and  private  interests  this  season, 
ernment  for  a  lowering  in  the  price  Previously  aeronautical  affairs  have 
of  beers  and  despite  the  fact  that  been  inactive  during  winter  months, 
the  Ontario  brewers  as  a  whole  are  Bids  have  been  asked  for  building 
not  earning  a  fair  return  on  their  a  $10,000  club-house,  for  the  Win- 
invested  capital,  there  is  no  assur-  nlpeg  Flying  Club.  Two  hangars, 
ance  that  any  such  reduction  which  one  owned  by  the  Western  Canada 
may  be  forced  upon  them  will  be  ac-  Airways  and  the  other  by  North- 
companled  by  a  modification  of  the  western  AlrA'ays,  are  under  con- 
heavy  burden  of  taxes  which  they  structlon  and  will  be  completed  be- 
are  now  obliged  to  bear  or  a  sim-  fore  another  month. 

plification  of  the  present  expansive  _ _ _ _ 

system  of  distribution- 

“During  the  year,  the  strong  fin-  The  Financial  Times  reacbeH  a 
ancial  position  of  the  corporation  class  of  people  who  are  Interesteil  j 
has  been  maintained  and  all  of  the  and  able  to  buy  inTestment  securi-j 
outstanding  litigation  in  which  it  ties.  > 


THE  CANADIAN  BANK 
OF  COMMERCE 


HEAD  OFnCE  -  TORONTO  , 

STATEMENT  OF  THE  RESULT  OF  THE  BUSINESS  OF  THE  BANK  FOR  THE  YEAR 
ENDING  30th  NOVEMBER,  1929 


Balance  of  Profit  and  Loss  Account, 

brought  forward  from  last  year..  $  304,339.93 
Premium  received  on  new  shares 

issued  during  the  year .  4,974,610.00 

Net  Profits  for  the  year  ending  30th 
November,  after  providing  fot  all 
bad  and  doubtful  debts .  3,066,229.45 


^10,345,175.43 


These  have  been  appropriated  as  follows: 

Dividends  Nos.  168,  169,  170  and 
171,  at  twelve  per  cent,  per 

annum  . ^3,233,216.38 

Bonus  of  one  per  cent.,  payable 

1st  December .  297,658.66 

Dominion  and  Provincial  Gov¬ 
ernment  taxes  and  tax  on 

bank-note  circulation .  650,000.00 

Donations  and  Subscriptions .  65,000.00 

Transferred  to  Pension  Fund .  249,570.97 

Written  off  Bank  Premises .  400,000.00 

Transfer  to  Reserve  Fund .  4,974,610.00 

Balance  carried  forward .  475,119.42 

$10,345,175.45 


GENERAL  STATEMENT 

30th  NO'VEMBER,  1929 
LIABILITIES 

TO  THE  PUBLIC:  ^ 

Noses  of  the  Bank  in  circulation . .  $  35,026,037.85 

Deposits  not  bearing  interest .  $142,093,081.33 

Deposits  bearing  interest,  including  interest  accrued  to  date .  421,247,469.46 

.  — = -  563,340,550.791 

Balances  due  to  other  Banks  in  Canada  . .  1,253,192.11 

Balances  due  to  Banks  and  Banking  Correspondents  in  the  United  States,  the  United  King¬ 
dom  and  Foreign  Countries .  72,697,980.03$ 

Advances  under  the  Finance  Act . 25,000,000.00 

Bills  Payable .  9,007,563.70 

Letters  of  Credit  outstanding .  33,640,677.02 


TO  THE  SHAREHOLDERS: 

Dividends  Unpaid  . 

Dividend  No.  171  and  bonus,  payable  1st  December . 

Capital  Paid  up .  $29,798,010.00 


Reserve  Fund . 

Balance  of  Profits  as  per  Profit  and  Loss  Account 


ASSETS 

Gold  and  Silver  Coin  Current  on  hand .  $24,890,816.76 

Gold  deposited  in  Central  Gold  Reserves .  8,000,000.00 


Dominion  Notes  on  hand .  $41,997,337.25 

Dominion  Notes  deposited  in  Central  Gold  Reserves..  2,000,000.00 


29,798,010.00 

475,119.42 


$32,890,816.76 


$739,966,001.52 

6,503.62 

1,182,163.46 


60,071,139-42 

$801,225,808.02 


43,997,337.25 

Notes  of  other  Banks . .  .  ^  2,261,280.00 

United  States  and  other  Foreign  Currencies . .' . .  873,368.97 

Cheques  on  other  Banks  . ! .  22  278  740.01 

Balances  due  by  other  Banks  in  Canada .  ”  *  16,01 

Balances  due  by  Banks  and  Banking  Correspondents  elsewhere  than  in 

Canada  . .  1?  71715#:  in 


$76,888,154.01 


32,212,156.50 


Domimon  and  Provincial  Government  Securities,  not  exceeding  market  value .  49,972, 247.77 

Canadian  Nlunicipal  Securities  and  British^  Foreign  and  Colonial  Public  Securities,  not 

exceeding  market  value .  17  252  139.77 

Railway  and  other  Bonds,  Debentures  and  Stocks,  not  exceeding  market  value  9)573^826.90 

Call  and  Short  Loans  (not  exceeding  30  days)  in  Canada  on  Stocks,  Debentures  and  Bonds 

'*  e™  other  Securities  of  a  sufficient  marketable  value  to  cover .  55,018,137.99 

Call  and  Short  Lt^ns  (not  exceeding  30  days)  elsewhere  than  in  Canada  on  Stocks,  Deben-  ' 

tures  and  Bonds  and  other  Securities  of  a  sufficient  marketable  value  to  cover .  105,018,914.69 

Deposit  with  the  Minister  or  Finance  for  the  purposes  of  the  Circulation  Fund .  1,250,000.00 

^372  598  952  62 

Other  Current  Loans  and  Discounts  in  Canada  (less  rebate  of  interest)  after  making  full 

provision  for  all  bad  and  doubtful  debts .  3^j  9^8  868  42 

Other  Current  Loans  and  Discounts  elsewhere  than  in  Canada  (less  rebate  of  interest)  after  '  ' 

f  •  L-i-  provision'  for  all  bad  and  doubtful  debts .  27  489  667.04 

Liabilities  of  Customers  under  Letters  of  Credit,  as  per  contra .  33*640*677  02 

Non-current  Loans  (estimated  loss  provided  for) .  7’nt7’nx7  7i 

Real  Estate  other  than  Bank  Premises .  i’sfi«’n7i  oo 

Mortgages  on  Real  Estate  sold  by  the  Bank . )  ”  2*025*560  34 

Bank  Premises  at  not  more  than  cost,  less  amounts  written  off .  14*917*828.64 

Shares  of  and  loans  to  controlled  comoanies . 


Other  Assets  not  included  in  the  foregoing 


4,385,159.34 

308,927.90 

$801,225,808.02 


W.  T.  WHITE,  Vice-President 


S.  H.  LOGAN,  General  Manager 


REPORT  OF  THE  AUDITORS  TO  THE  SHAREHOLDERS  OF  THE  CANADIAN  BANK  OF  COMMERCE 

*s  at  November  30,  1929,  and 
1^.  ‘  ^'J**!**  °4i'’  •*'*  certified  returns  from  tile  branches.  Wa 

Tomom  .r  ‘"d  ''*nfied  the  cities  and  investments  of  the  bank  at  the  chief  office  in 

loronto  and  ac  acvetal  of  the  principal  branches  as  ac  the  close  of  business  on  November  30,  1929. 

,  ‘’'’••‘"•d  sil  the  information  and  explanations  that  we  required,  and  are  of  the 

BSi^rr^fVhl^bank''*;^*’!;’.*’/ *’*'’*  ’"“I*®  ’'‘d*’"  die 

of  ,h.  certify  that,  in  our  opinion,  the  above  atatemenc  discloses  the  true 

conoittoo  of  (1)9  09nk  aao  is  ss  shown  by  the  books  of  tho  bonk. 


Toronto,  20th  December,  1929. 


C.  S.  SCOTT,  F.C.A. 

of  c.  s.  Scott  ec  Co. 

D.  McK.  McClelland,  f.ca. 

of  Price,  Waterhouse  <(  Co. 


An  Inexperpced  Executrix 

With  a  Trust  Gjmpany  as  Executor,  there  is  no 
chance  to  get  lost  in  the  maze  of  taxes  and  other 
details  that  hover  around  the  settlement  of  an 
Estate  and  cause  untold  anxiety  to  the  inex¬ 
perienced  Executrix,  and  frequently  serious  loss 
to  the  Estate.  If  for  personal  reasons  you  desire 
an  individual  to  act  as  Executor,  you  can  relieve 
that  individual  of  a  great  deal  of  the  anxiety  of 
management  by  appointing  us  Co-Executor. 

MontrealTIiust  ©mpany 

511  Place  dArmes.  Montreal 

SlRHERBERrS.HOLT  EG. DONALDSON  A,I.  Brown,  K.C. 

I^kfiSIO&NT  OCNEIULMANACni  ('tU'SlUCNT 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  27,  1929 


IFURTHER  GROWTH  \Flour  Milli  n  g  Ind  us  try  Record  I 
IN  EARNINGS  OF  i  highly  Creditable  for  Year  1928^ 

/I  ■  Kf  ■  |v  a  r*PUPNT  i  Flour  Produced  Valued  at  $ 124, 774, 28(^— Other  Products  , 

vAFIAl/A  vIjMIjdI  Valued  at  $23,813,979 — ^Total  of  6,384  Persons  Employed  I 

in  1,319  Mills,  Earning  $7,372,670. 


I  Net  Ean^sSh^an  Increase  to  the  recession  in  ex-  establishment  of  J3.332.7!>8.  In  cm- 

!  “  *  porls  of  (anadian  wheat  and  flour,  ployment  15  c.stabllshments  had  a  $.M.ow.oonM 

$1,600,701  Inc  report  on  the  flour  milling  in-  conibinerl  payroll  of  3,013  persons  or  Balance  of  ProBu  carried  forward .  L..s74.isi.l» 

-  diKstry  in  Canada  for  1328  sent  out  4f,  per  cent,  of  the  total  employed  "iiiVaTsrm 

19  CENTS  ON  COMMON  j  by  the  Dominion  Bureau  of  Statls-  with  an  average  employment  of  201  Olvidenda  Unclaimed .  ’  is.mi.o 

tics  is  very  encouraging.  There  was  per  o.sfablishment.  .  . . 

, _  em: — expamsion  in  the  quantity  of  wheat  Of  these  1.313  mill.s.  3fi4  are  .  aac  «. 

Jmee  onows  wide  milled  and  in  flour  produced.  Quebec.  715  In  Ontario,  66  In  Alber-  Bonoa  of  ir.,  payable  ind DeermbeV.  lip*. ^  i!'.! !  ■6m;i.w;2o 

Changes  With  Investments  in  1028  the  number  of  estahll.-ih-  la,  63  in  Saskatchewan,  38  in  ManI-  - - 

Hisher  and  Inventories  Re-  i;eporfing  was  1.313  with  a  to-  toba,  33  In  New  Brunswick.  20  in  : 

j*j  ^  Cl  tal  capital  investment  of  $63,514,575.  JVova  Seotia.  16  in  Prince  RdwarJ  ,  J^^p®****  .  $dm).707.29S.o^ 

duced— NewRecordForSa.es  a  total  gross  value  of  output  of  iKland  and  4  In  British  Columbia.  |  including  infereai  accrued  lo 

^ -  $105,698,124.  and  a  total  employment  i>  i  4t  e  a  I  .  -  *  .  '  . 

)neratin&:  nrofits  hisher  bv  about  of  6.556.  Of  the  total  number  of  or-  i  rwincilon  of  nneat  rtour.  i  Total  DemMiiA .  C772.os7.76«.m 


The  Royal  Bank  of  Canada 

...  .....  _ 


(Jeneral  Statement 


30th  November,  1929 

WJ  - 


LIABILITIES 


Balance  of  Profits  carried  forward. 


I  39  CENTS  ON  COMMON 

I  — - -  .. 

!  Balance  Sheet  Shows  Wid 


S.M.ow.oon  (Ml 
A,.X74.I5I.I(1 

$M,574,I.41.I0 

1(1.561.41 


1.046,275.45 

648,1.12.20 


$25.0M.000.00 


40,.225.I2I.64 

$75,225,121.64 


,  ^ - -  $135,638,124,  and  a  total  einploymer.t 

1  Operating  profits  higher  by  about  of  6,556.  Of  the  total  number  ofes- 
$100,000  due  to  increased  sales;  net  tublishmenfs  reporling,  13  had  a 
I  •_  _  1  „o  !  combined  capital  investment  of  .$40.. 

learnings  up  over  $200,(00;  and  -f  5^26  per  cent,  of  the  total 

i  cents  a  share  on  the  outstanding  |  juvcslment  and  an  average  ihvest- 


P  ofes-  ■■-.iiiiiiou  iM  TTiictiii  rnuir.  ,  Total  DrpMliii . 

v,.,j  ...  .  .  .Vote  of  the  iiant  In  circulation . 

nan  a  A  summary  table  showing  the  i  Adrance  unc;*»  the  Finance  Act . 

>f  $10.-  quantitv  of  wheat  milled  and  flour  I^'""***  "•Ber  Banks  in  fimada . 

le  total  produced  from  the  date  of  the  first  |  ®"‘*rh”e‘’“han‘'in 

invest-,  annual  census  in  1317  to  the  Latest  BUI,  Payable . 


NK  OF  TORONTO 
REPORT  REVEALS 
STRONG  POSITION 


Millions — Best  in  Its 
History 


-  ■  -  ■  -  -  ■  -  ■  -  ■  1  I  f  . . .  . .  . ciiiiiiiui  «.i;iir%ur4  111  hi  iiif  itiU'til.  ,  f-wvMOsr .  . 

_  _ ^  I  common  stock  of  the  company  asiment  of  $2,148.(tt3  per  establishment,  year  for  which  the  information  has  j 

I  compared  with  about  5  cents  a  j  I‘urt.v-slx  establishments  had  a  gross  iu'en  collected,  and  also  the  average  Letter,  of  Credit  Outatauding 
will  be  hasteneti  if  money  is  preceding  year;  the.se  I  output  of  $1.53.308.632  or  cost  prices  of  wheat  and  of  the  scll-| 


42..565.40(».2t 

25.('<M».(MM).(M) 

1.065,8,25.25 

28.222.222.2-> 

2.085,402.10 

221.712.40 


available  as  well  from  outside  sour- 


8.3  per  cent,  of  the  total  output  ing  value  of  flour  for  each  year  of 


cos  for  increa.sing  production  by  the pre  the  high  lights  of  the  annual  re-  j  ^  jtjj  j,,!  average  gross  output  per  1  the  period,  follows: 


872.4.58.841.22 

5.2.648,778.68 


11.001.442,741.64 


selling  of  bonds  or  debentures. 

Plans  Are  Simple. 


port  of  Canada  Cement  Ltd  for  the  i 
12  months  ended  November  30lh,  I 


ASSETS 


The  plan  of  the  directorate  will.  1323.  Profit  for  the  year  under  rc- 
If  expectations  of  the  financial  world  view  amounted  to  $3,171,115  as  com- 
provc  correct,  be  simplicity  itself,  pared  with  $3,074,300  in  the  precea- 


pany  and  over  a  period  of  years!  years  compare  as  follows: 
throughout  Canada’s  history,  this  de-  ' 


RNS  24.21  PER  CENT.  I'^^nd  can  be  expected  to  show  re-  operating  profit  .$.2.i7r,ilS  $.3.67"i,900 


(Juant  ily 

VVlioal  Milled 

Flour 

Frodiierd. 

A  vpr.  roj* 

t  Qtinntity 

Hcllini;'  .Vve 

rnj<t 

ini7..  . 

I>ii.“h. 

Co.'il  .at  mill 

pt'F  l)U5« 

Bhl, 

vhI.  fit  mill  po 

r  bb). 

.  ..  81.178.2(!1 

?iti:;,S80,8:!2 

17,087.228 

$170,281,821 

SD.fi.'l 

1318. .  . 

.  .  7S.18ti.S2ii 

171.317.782 

I’.  22 

17.880.31  2 

1  83,030.228 

in.ri« 

1  in  3 . .  . 

..  78..'.31.t518 

1  78.300.013 

17.812.822 

185.382.207 

1  9.4  2 

1320..  . 

..  (;i.Ufi.:!80 

1.51.031,018 

II.IT 

1  2. 127. 220 

1.52,1  17.002 

1  l.fiK 

1321..  . 

..  70.00,5. ;!73 

123.;!l2.i:!3 

1.SI 

1 .5,221.7.53 

1  20.2.57  285 

?J.89 

1322..  . 

..  8I.ll.a.«l3 

102.80.1.200 

1 . 2<; 

18.05.5.010 

112.11.5,5.51 

132:!..  . 

..  X.',.(!33.«i.'> 

31.1  10.140 

1.10 

13.075.811 

3  02,571.212 

r>.3  7 

1321..  . 

..  3.5.7.50.772 

1 12.1 13. ,521 

1.17 

21.070,722 

121.780.505 

ri.:8 

132.5..  . 

..  80,301.381 

1  2.5, 8i:!. 317 

17,703.071 

121.857.785 

7.12 

1321!..  . 

.  .  8«. 200.877 

122,200,1  12 

1.12 

13,0.50.102 

121,187,307 

(5.88 

1327.,  . 

..  80.807.031 

113,111.7(3 

1.2S 

18.787,212 

125.1  10.852 

(i.  (Iti 

1928..  . 

.  .  31,813,885 

120,052.r«35 

1.27 

2O,380,.512 

121.77  1,280 

(;.i2 

I  Gold  and  Subsidiao’  on  ftiand .  $2i.47l,2'19.bf» 

DumlnUin  Notea  on  hand .  .3^,412,271.25 

IViHialt  In  (h«  Ontral  C^old  Reti'rvoa  .  .  1 2,0r>0,OOlL00 

L'nitcd  States  and  other  Foreign  i^urrcncles .  Ili, 8.36, 512. 7.4 


markable  growth.  But  provision  bas 


1  luadc  for  posslblo  years  ofllJ"”'*  intercut - 

fitatemont  just  isruo.t  by  The  .  ,  _  »  t.i  %  i  Uo.Mcrvcf^ .  203.519  .Mi.oifl 

of  Toronto  covering  its  (Vva-  husmess  depression  which,  cxperlen-  y.,,,,.  ..  230,000 

for  the  year  ending  November  ic-oi  ■>  07fi 

.1923,  shows  the  Bank  to  bo  fa  W  drops.  What  other  .sources  of  j  f‘'nd . (^1'’ 

strong  position  re\enue  t.iii  be  tapped  at  such  .i  | r,srning.s  .  ..  i.soo.'oi  i.:iot.S73 

Dings  show  an  increase  over  an.swer  is  that  the  in-  rfd.  div . t.3«4.s70  i.:i(;.Vooo 

ear  of  $188,465,  and  the  net  resources  ol  the  company  In  . ‘Iji.sru  ■■'2li,^“3 

for  the  vear  after  providing  ’"•"'y  to  pay 

ta  written  r.fV  and  -ill  nrnnn.  ^ho  Way  in  such  a  time.  That  can  In  the  Italance  sheet  some  reccs- 


ways  drops.  What  other  sources  of  j  fund . 

revenue  can  be  tapped  at  such  a  j  c,Trning.s 
lime?  'I'ho  answer  is  that  the  in- 1  i*fd.  div. 


ion  non  Varied  Forms  of  Prodiicis. 
3i7.:iifl  The  following  table  illusiratos  the 
230,000-  ipaterials  used  in  the  mills.  in(lic!il- 
2  0Te,  ms  that  this  industry  is  a  Itig  fac- 
—  tor  in  making  the  industry  of  agri- 


•  r  tnaUing 

inlaiiipr.s 


1,600,701  l.:i04.S73  Ciiturc  successful; 

1.364.870  1.:16...000 


for  the  year,  after  providing 
ts  written  off  and  all  expen- 
$1,453,436,  equal  to  24.21%  on 
lid-up  capital  of  the  Bank. 


irpliis .  23.5, 8:il  20,873 

In  the  Italance  sheet  some  reccs- 


M.itorl.'df 
Whrat... 
Oats..  . , 


only  lie  accomplished  by  the  pro-  sion  in  net  working  rapitul  is  noted,  isarlcy.. 

vision  of  additional  equipment  and  Current  assets  arc  down  at  $5,436.-  ij.'e . 

doing  development  wofk  which  will  070  from  $5,537,803  and  current  lia-  p.V,',.'|\\Viirut 


premium  on  new  capital  stock  doing  development  work  which  will  I  070  from  $5.5.y .80:1  and  current  lia- 
diiring  the  vear  amounting  to  Permit  expansion  of  opcratlon.s  to  bilities  up  at  $1,532,311  from  $1,418.- 
onn  aLpd  tf  /heTZ  nt  at  greater  outputs  of  Iron  and  coal.  171.  leaving  net  working  capital  of 


Ivas . 

.\Ii\*d  grain  fm- 
•  hopping 


finanllty  X'aln*' 

i?n.'*li»1.8  $ 

86.807. 601  110. III. 710 

0,88.8.610  6. 17.'., 661 

6. ■>.'>.  21.'!  IS.".,  208 

72.500  68,512 

1.347.:!6;i  I. .Too. 085 

178.250  151.110 

6.602  .8,150 


non  Ei/ldod  tfi  Cho  !inir>iint  at  gci-  gicilicr  OUipuiS  UI  iron  aim  COUI.  III.  iftiviug  iivi.  ni.iniiig  1. 1  .  .nooo-,-.. 

edit  of  profit  and  loss  account.  would  appear  to  be  the  qiiickest  $3,903,753  a.scomp.arod  with  oiUr'’grai'ns  !  ’  OS.020 

lahled  the  Bank  to  r.arrv  into  "By  I'-''  "liidi  profits  can  be  in-  632.  Net  woiking  capital  foi  the  co.st  lontaim'i.s 
iw  vear  the  strongest  capital  and  money  be  obtained  for  p-ist  2  years  is  compared  herewith:  . 

n  In  its  history-paid-up  capi-  ''"-‘her  development  of  the  com-  1020  1028  __ - ^ - 

,000,000:  reserve  fund  $9,000,-  Pany  s  resources.  It  is  a  necessary  Curr.  U  A  CCP  V  nDAT 

n  addition  to  this  the  sum  of  foundation  before  executives  can  liabilitic.s. . .  L-n-sti  M18^  M  ■  L  L  r  y  pUIIL 

!0.72  has  been  carried  forward  realize  the  objective  of  the  new  w'orking  cap.  ..  3.903.759  $1,119,C33  *  a  AlvA 

e  th?curlent  iSns  are  “up  Boards  of  Trade  of  Cape  Breton  by  ;*n;ong  the  In.  ividual  Hems  on  the  /1I\C  lTlAlill/1 

^  .?  nresident  c  B  ’McNaiight  ‘‘to  build  halancc  sheet.  Invesiment.s  arc 

i_  V'oDo  Bretiin  Industries  that  not  shown  up  at  $7,047,015  from  $4,-  Till*  17 If^TTT  T 

if  the  Bank’s  money,  the  Bank  m  Cape  Breton  industries  that  not  -Aygrj.  inventories  arc  down  ove-  DlrrlljULl 

en  able  to  maintain  a  strong  only  you  will  be  proud  of.  but  the  if£Voo  l/sao  ' caTl  loaL  1  IVUU* 

position,  cash,  securities  and  whole  of  C  anada.  at’ $1  000  OOO  from  $750  000-  and  —  •  — - 

Id  short  loans  being  equal  to  The  Importance  of  the  Iron  mines  «P  JLOOO  000  frcim  $75^.000  d  Export 

of  the  total  liabilities  to  the  at  Belle  Island  and  at  Wabana  are  “f,  aZnK  the  a":  Has  Been  on  La 

well  understood.  They  command  there  is  a  new  item  among  ine  as  nas  oera  on  ua 

e  total  assets  were  up  at  important  foreign  markets  and  sup- 1  ”  Scale 

5,620  from  $135,273,455  indivl-  Ply  all  the  ores  used  by  the  eom- 1 'ame  m  41  reserves  n  c  - 

terns  showed  comparative  Pii.nys  subsidiaries.  So  far,  more  BALANCE  SHEET  J 

s.  Dominion  notes  are  up  than  half  the  production  is  t'nder-  _ 

4  millions  at  $10,853,803,  ba'-  stood  to  have  been  sold  abroad  J0S4  383'  while  there  is  a  new  T«r«nfo  Rurmu  The  h'lwm 

duo  dropped  over  a  million,  the  remainder  used  by  the  company.  „  $1  500  000  representing  Toronto.— A  good  deal 

on  and  Provincial  govern-  With  Increased  production— If  Pa®*  „,,reTnse  monev  obligation.  attaches  to  the  annual  rci 

ecurltles  declined  over  2  mil-  siblc,  at  lowered  co.sf.s— the  liunicn-  P  t-,.  ‘  ,,r  ,i,„  nresldent  A  se.v-Harris  Company  for 


imlical-  Tot.sl .  1  13,255.728 

big  fac-  J, 

of  agri-  The  total  iPfinher  employed  h.v  the 

I  milling  industry  In  Can.ida  is  6,384  in 
da  the  .several  provincc.s,  as  follows: 

I  £$.'ilurio.M 

%  1  Dmployr^.’^  niirl 

9.111,749  Pr^vlncrs  Mnle  FerriHlo 

192:  n...  nv..  $ 

lsr..29K  Princo  Ikl.  I5I.  1  r,  1  7.7R*? 

8X..M2  Nmva  Srntia  ..  ,'{9  1  .'lA.fiRfl 

1 .3ti9.08r)  \2'U' (13  3  ."il.riOH 

JiM.nn  IJurbri'  ....  I.OH',  2.'.  1.147.981 

8.150  Onfjiri.L  .  .  .  3.011  2tt7  3.586,902 

MntiltDba  .  .  .  5  13  23  731,5.50 

6,092.119  yn.'tkatrhrwan  5.">2  4  1  807.01  1 

93.270  \n$<‘ita  ...  671  .39  892.885 

Pril.  I’ulumbia  85  1 1;  116.267 


Nofrn  of  other  (JnnnUian  Bunkn 


r  oi.  '  Balanc<-4  <Jiio  by  Bankn  and  Ranklnti  (^orrrnpondonts  eUe- 

r  ‘2g  (  where  than  in  Ganada . 

j  Dominion  and  Provincial  (tovimment  Socuritlca  (not 

/.  fip  .  exceeding  market  value*)  . 

2  .  (Canadian  Municipal  Sc*curltle9  and  Brltldh,  Foreign  and 

(kilonlal  Public  Securities  other  than  Canadian  mot 

6.11.  exceeding  market  %flluc) . 

Railway  and  other  Bonds,  Debentures  and  Stocks  mot 

exceeding  market  value) .  . 

6.877  (lull  and  Short  inot  exceeding  thirty  days)  Foans  In  (ianada 

-  Qn  Bonds,  l>4*bentiires  and  St«H*ks  and  other  Securitlos 

5.728  I  of  a  siifHrlcnt  marketable  value  to  cover . 

I  (.lall  and  Short  mot  exceeding  thirty  dav,s)  Foann  elsewhere 
.  than  In  Canada  on  Bonus.  Debentures  and  Stoiks  and 

,  j  other  Securltlt*s  of  a  sufficipiit  marketable  value  to 

*4  in  ,  tovrr . 


*41.714.484.66 

.2.S.2J.7.AJ.2.2 

28..I68.i.I6.8.2 

78.S.06 

.23,710,3.2.2.04 

96,263,113.46 

17,400.126.84 

12.468.631.43 


aliirle.M  Foans  nnd  Discounts  In  (Canada  dessrebateof 

'and  ‘  \  Interest)  after  making  full  provision  ff»r  all  had  and 

AVflces  !  doubtful  debts .  .  $.U»4,05.^,FSi.07 

’  Current  Foans  and  DIsAounts  elsewhere  than  In  Canada 
* '*S6  (lens  rebate  of  Interest)  after  making  full  provision  for 

'ta  6fiQ  all  bad  nnd  doubtful  debts .  .  l47.Si.^.4IO.t».S 

l.  pjjrt  )  Non»Curront  Loans,  estimated  loss  provided  for .  2, 2.43. 740. 4^ 


$409,275,96.4.68 


Canoda  .  .  .  .  6,028 


51  .500  1  Loans,  estimated  loss  provided  for .  2,2.4J 

J 1  Bank  Premises  at  not  more  than  cost,  less  amounts  written  off.  . . . , 

x  Heal  Estate  other  than  Bank  Premises . . 

*  M«)rtgage8  on  Real  Estate  sold  hy  the  Rank . . 

ROJ.0 1 1  ,  Idabliltles  of  Customers  under  Letters  of  Oedit  as  per  contra . 

892.885  Shares  of  nnd  Loans  to  (kmtrolird  Companies . . . 

1  I  6,267  '  Detxislt  with  the  Minister  for  the  purposes  ot  the  (Circulation  Fund 
—  -  .  .  ;  Other  Assets  not  Included  In  (he  foregoing . . 


With  increased  production — If  pos-  r**^^*"  ^  « 

siblo.  at  lowered  co.sf.s-i he  immen-  ‘'r  l  a 

..f  The  remarks  of  the  president.  A. 


MASSEY  PROFITS  FOREIGN  POWER 
ARE  MAINTAINED  :  ANNUAL  REPORT 
DIFFICULT  YEARi  TOSHOWGROWTH 

-  j  Expect  Earnings  of  Over  $3  a 

Foreign  and  Export  Business  Share  on  the  Conunon 

Has  Been  on  Larger  I  Stock 

Scale  - - - 

-  WIDE  EXPANSION 

BALANCE  SHEET  STRONG  _ _ 

- - -  The  anniiiil  report  of  Korcign 

Toronto  Bureau  The  Tim*,  Corporation  made 

Toronto. — A  good  deal  ol  Jiiteic.sl  ' 

attaches  to  the  annual  report  of  Mas-  ''y  »he  Corporation,  and  in  addition 
so.v-Harris  Company  for  the  fiscal  I".'  levealing  a  satisfactory  as.set.s  po- 


-  21.2.814.20.2. 11 
12,407.0.22.6f 
1.813.766.21 
1,3.27.248.43 
2.2,648,778.64 
.2.813,104.17 
l,650,000.0f) 
66.4.263.67 

fl.A01.M2.7JFf«9 


II.  S.  HOLT,  C.  E.  NKILI-.  M.  W.  WILSON, 

President.  Vice-President  and  Managing  Director.  Cenerat  Manager. 

AUI>ITORS»  CERTIFICATE 
To  THE  Shareholdbr.^,  The  Royal  Bank  ok  Canada: 

W’e  havo  oxsminf'd  tho  abovo  statenu*nt  of  Fiabiliti(*8  and  ARSots  at  •'lOlh  November,  1929.  with 
the  books  and  accounts  of  The  Royal  Bank  of  i’unada  at  Hoad  office  and  ^*ith  the  certlliod  returns 
from  tho  branrhts.  We  have  verill^  the  cash  and  securities  at  H»‘ad  Office  ut  the  clos*»  of  the  Bank's 
fiscal  year,  and  during  the  year  we  counted  the  cash  and  examined  the  strurilies  at  several  of  the  im¬ 
portant  branches. 

Wp  have  obtained  all  tho  information  and  explanations  that  wo  have  required,  and  in  our  opinion 
he  transactions  of  the  Hank,  which  have  come  under  our  notice,  have  been  within  the  powers  of  the 
Hank.  Tho  above  statement  Is  in  our  opinion  properly  drawn  up  so  as  to  disclose  the  true  condition 
I  )f  the  Hank  as  at  20th  November,  1029.  and  it  is  a.s  shown  by  tho  hooks  of  the  Bank. 

JAS.  <:.  ROSS,  ('.A.  \ 

of  P.  S.  Hctss  &  Sons.  f  Auditors. 

W.  GARTH  THOMSON.  r.A.,  / 

Montreal,  Canada,  74th  December,  1929.  of  Peat,  Marwick,  Mitchell  £  Co."  \ 

PROFIT  AND  LOSS  ACCOUNT 

Balance  of  Profit  and  Loan  Account,  .40th  November,  1928  .  $2,361,085.71 

i^rolila  for  the  year,  after  de<tucting  charges  of  management , 

I  accrued  IniereHl  on  deposits,  full  provision  for  all  bad 
I  and  doubtful  debts  and  rebate  of  Interest  on  un* 

matured  bills .  7,145,137.35 


M.  W.  WILSON, 
Cenerat  Manager. 


half  to  $11,711,021.  America  shoulu  t^oon  make  itHolf 

ig  the  liabilities  notes  in  cir-  evident  iis' a  factor  of  derided  value 
1  are  down  $200,000,  interest  in  e.stiniating  the  future  of  tlic  com- 
■  deposits  up  sharply  at  $86,-  puny. 

from  $81,940,603.  rayables  :iliiies  Form  Asset, 

by  over  $260,000,  w-hllo  let-  'J'hccoal  mines  also  form  an  .asset 
credit  outstanding  are  shown  of  the  utmost  Importance,  if  proper- 
:  $300,000  at  $2,966,682.  ly  handled.  At  the  lime,  early  in 

- - - - — “  il-28,  when  the  new  intercst.s  roally 

...  c  took  charge  of  the  company,  Ihc 

[ftnization  or  Desra  ^  confidence  of  the  people  of  ihe  Ma- 
Wiii  Come  In  Spring  ritime  Provinces,  of  some  of  the  cx- 

_ _ _ _  ecutives  of  the  company  and  of  the 

•nniiniiofi  from  Piee  11  financial  world  gencially  ran  rather 


- -  -  ,  The  remarks  of  Ihe  nresldcnt  A  se.v-Harris  Company  for  llie  tiscal  i Appropriated  AS  FOLLOWS: 

$11,252,906,  municipals  drop-  sc  strategical  importance  ot  holding  „  Taese  in  the  shareholders  foi-  y^a''  ended  November  30th  last  and  *''"'"'*  "  *>'•  '•  expecfeil.  shoiv  oividen.!.  No*,  iw.  167.  168  ana  I69  at  u'i  per  annum  . . . 
r  $100,000  while  call  and  the  most  important  Iron  ore  mines  which  should  appear  early  in  .fan- , 

ans  Jumped  over  a  million  on  the  Atlantic  seaboard  of  North  ^  *„  lu*  rfmtinneil  'irtivifv  in  iiarv,  Aiivicrs  are  that  the  ('Jirnings ;  stork.  At  the  end  of  tho  Appropriation  for  Bank  premixcd . . . 

alf  to  $11,711,021.  America  should  soon  make  itself  trades  and  sales  of  re-  statement  will  compare  favorably ,  ^o'-poralions  fiscal  year,  'hpreivas  Rs..gv. 

g  the  liabilities  notes  in  eir-  evident  as' a  factor  of  decided  value  with  last  year,  wheu  there  were  | 

all  districts.  Thi.s  has  enabled  vs  tranrdinary  Writeoft.s.  so  much  so  [  ' ^  book  laluc  on  tho  serunt.os 

to  operafe  our  plants  more  continu- ;  that  it  is  understood  that  tlie  com-,  •  .  .  .  .  .  RESERVE  FUND 


hold. 

'J'lio  companies  in  which 


RESERVE  FUND 

.  Aalgncc  at  crotllt,  .M>(h  November,  1928 . 

.  IS  in-  '*remlum  on  new  capital  stoek. .. .  . 

I  T'n-  *®i“*^^*  crodil,  JOfh  November,  1929 . 

I,  li'En*  Montreal.  24th  December.  |9?o 


$4,923,938.76 

698.133.20 

2U0,n00.09 

400,000.00 


530,000,000.0') 

.s.000,000.00 


$34,000,000.09 


•jicy  of  cncoiira^ins  the  use  of  on 


'ontinued  from  Page  1)  linanciai  woria  genciaiiy  ran  ratner  ^iipn^ver  circumstances  permit.  I  to  nave  imprr 

^.,00 in  thp  success  of  respect  to  the  coal  mines  |  prices  In  other  districts  have  ro- 1  business  oiitsi. 

ni^nvl  hns  heen  sfrcRsed  wit  company.  Persistent  labour  ^ , rained  at  practically  the  .same  level  claimed,  more 

d^that  thrnrob  eTs  “"d  too  great  insistence  on  ««  last  year.  I  reasc  in  busir 

ntVavcVppn  annroaeiied  from  operations  at  depth  ..Qur  export  business  is  .still  han-  da. 

a^sn^rR^Lf  iustlce  and  P'“oed  the  coal  mines  at  a  disaJ- !  dicapped  by  the  lower  labor  costs  The  balance 


sheet  promises  to  be  •'»<>  this  phase  (.f  dcvcl- 


Iy’s  future,  granted  a  conti- 
of  good  management  and 


Dr  this  feeling.  j  past. 

The  new  directors  and  new  man- ]  ‘<Thc  reconstruction  of  our 


1  o,.nnpnr<=mn‘  1=  „f  Ugement  SOW  farther  than  this,  how-  Quebec,  plant  was  completed  .and  the  -is  at  November  3 

t  sponsoisnip,  is  i  oi  ,^-ords  of  one  of  the  plant  put  into  operation  in  .Tune  of  used,  undoubtedly. 


at  November  30,  1328,  has  been  aff.lia  edop 

d.  undoubtedly,  but  it  has  eon- 


Sitiiutioii  Saved.  putting  up  millions  of  dollars  so  that  factory  results.  ~  and  it  should  have  greatly  strength- 

ituation  appears  now  to  have  fho  properties  would  not  pass  under  -fn  order  to  provide  better  service  ened  the  liquid  position  of  the  com-  ‘ n-aef iciilv  ill 
ved  for  bondholder  and  for  fhe  hammer  of  the  liquidator  while  and  more  economical  distribution  of  pany  as  at  November  30th,  1929.  .  ‘  .  i.\,rcii. 

Ider  from  the  absolute  cala-  being  brought  to  the  stage  at  which  our  product  along  the  eastern  sea-  Adding  $15,000,000  new  cash  to  the  cornor  itinn  nc 

licit  threatened  a  few  years  they  have  now  arrived,  “It  is  true  board,  storage  and  .shipping  plants  total  assets  as  at  November  30th.  y 

he  company’s  subsidiaries  that  it  costs  more  to  bring  the  coal  are  being  established  at  several  im-  1328.  of  $53,000,000,  and  siibstracting  pavlnc^lie'  iml 

seems  safe  to  predict,  bo  from  far  out  under  the  sea  and  from  portant  points.  For  this  purpose  $6,000,000  current  liabilities  at  that  price  aDoreciaiio 


and  it  should  have  greatly  strengtli- 


vaiuo. 

Practically  all  the  security  hold 


paying  149r  and  having  enjoyed 


ow  being  considered,  and  the  mines  were  first  opened,  but  qpired  at  St.  .John.  Halifax  and  Qiie-  000,000.  'faking  reserves  ot  $9,500.-  y”  p„ri<,  no,',r«le 

mg  with  its  strong  working  what  of  it?  That  is  a  condition  to  bee.  The  stor.ago  bins  and  pack-  000  from  this,  the  amount  of  net  "’7  mirrhaseli  bv  ForXn 

position  and  the  recognized  which  every  coal  mine  comes  event-  ing  plants  have  been  completed  i.t  tangible  assets  behind  the  $12,233,-  p,,w<.r  Seenrities  '  V  o-noratlon  ami 

t  it  has  turned  the  corner,  paHy.  These  new  mines  in  the  Un-  Halifax  and  Quebec  and  similar  200  bonds  outstanding  would  be  *  ‘ 

tie  it  to  serious  considera-  fted  States  will  come  to  that  stage  equipment  will  be  built  at  St.  .Tohn  nearly  $5,000  for  each  $1,000  bond.  share  ^  * 

5  a  company  likely  to  con-  jp  time.  The  Nova  Scotia  mines  during  the  coming  year.  In  order  to  Substracting  the  bonds  from  net  rpp  ’  pnnminies  in  which  Foreicn 

■rmanetly  as  an  important  may  pot  make  as  much  money  as  supply  these  distributing  plants  with  tangible  assets,  approximately  $46,-  p„wpr  is  imprested  onpr  itP  hv 
ong  Canada’s  largest  com-  those  new  mines,  but  by  taking  a  cemept  and  to  bring  back  from  Nova  000,000  would  be  left  for  the  prefer-  plants  md  “’0  steam  nlants  with 

That  is  much  to  have  achiev-  smaller  range  of  profit,  by  stlmul-  Scotia  the  gypsum  used  at  our  east-  red  stock,  representing  an  equity  of  I:  .  ^anacitv'nf  357  246  bn  in 
ng  as  it  is  regardet^  not  as  j  ating  production  considerably  and  grn  plants,  we  have  had  con-  about  $383  per  share.  addition  these^ companies  have  un- i 


but  as  a  good  beginning  for  py  reducing  costs  through  the  use  structed  a  self-discharging  vessel  of  After  allowing  $12,089,900  prefer-  develonrd  nower  sites  estimated  ca 

levements.  It  was  undoubt-  of  every  proven  mechanical  aid  to  3.500  tons  carrying  capacity,  spe-  red  stock  from  net  tangible  assets,  p„v,Ic  of  nrodiicina  a  further  575  OOf 

i  necessary  stage  to  which  human  effort,  there  Is  no  reason  clally  designed  for  handling  and  un-  there  would  bo  left  approximately  {,  „  These  coninanies  serve  (ivei 

rs  of  the  corfipany  had  to  be  why  they  should  not  be  profitably  loading  these  materials  In  ibulk.  $34,000,000  for  the  common  stock,  fi(ionno  customers  and  in  1028  their 

before  the  new  sponsors  run  for  a  centul-y  at  least.  The  coal  This  boat  was  put  into  operation  in  which  would  be  equal  to  $44  per  electric  output  amounted  to  662  000  - 

it  into  effect  adequate  plans  miners  arc  dissatisfied  now  with  September,  and  has  proven  very  sat-  share  on  the  725,394  shares  now  out-  kilowatt  hours  and  2  625  000'- 
the  company,  not  only  sol-  conditions;  but  I  believe,  from  my  isfactory  for  the  purpose.’’  standing.  eee  feet  uf  cis  '  ’ 

;  strong  and  successful.  In  study  of  them,  that  there  Is  not  a  ■  '  ■■  — '  - -  - _ 

still  have  to  co-operate  in  depend  on  if  they  can  bo  made  to  I  mjr  n  J  x*  *  U  *  I  **®®*’^® 

I  striving  to  get  continually  feel  that  our  interests  are  their  in-  MaSS  rrOdUCtlOn  I/I  tlOUSinS  accumulation  of  people  .n  small  ecu- 

>ductivity  frcjm  tlio  mines,  terests.  that  there  will  be  continuity ' '  -  .  . . . —  ®  *  tres  for  residential  purposes,  is  res- 

d  equipment.  Such  team-  of  work  and  that  they  stand  to  be- 
cssential  to  success,  but  it  I  nefit  most  eventually  by  seeing  that 

have  to  be  hacked  by  the  the  company  gets  solidly  establi.shcd 


still  have  to  co-operate  in  depend  on  if  they  can  bo  made  to  MiT  n  f  •  IW  •  seems  to  he  that  this  segrogaticui  and  > 

striving  to  get  continually  feel  that  our  interests  are  their  in-  MaSS  rrOdUCtlOn  I/I  tlOUSinS  accumulation  of  people  in  small  ecu- ,  t=r-: . . . . — 


Xo 

strings  to  your  bow 

Investors  in  insurance  stocks  have  the 

Insurance 

satisfaction  ot  kno  wing  that  insurance 
companies  make  money  in  two  ways; 

j  Stocks 

(1)  through  the  insurance  end  ot  their 

T 

j 

j 

i 

business;  (2)  through  the  profits  dc' 
rived  from  judicious  investment  of 
their  resources.  These  influence  rapid 
market  appreciation. 

Hartford  is  the  home  of  a  number  of 
the  largest  insurance  companies  in  the 
world,  and  is  the  market  for  the  securi¬ 
ties  of  those  companies .  Wcarc  ideally 
equipped  to  execute  orders  on  this,  as 
well  as  any  other  market. 

F.  E.  Kingston  6P  Company 

j  (CANADA)  LIMITED 

1 

Investment  Securities 

249  ST.  JAMES  STREET 

MONTREAL,  CANADA 

Tclppho.ne  Lancaster  2196  , 

on  the  outskirts  of  the  city.  It  lias 
become  almosl.  as  dear  as  paying 
rent  in  a  flat  or  apartment,  and  lliei 
interest  on  tlic  eafiital  outlay  Is  eon- 1 


ill  enuhle  the  company  to  ditions  from  us  and  we  need  increas-  h  rfi.Vt  “ni.  m  .  ’  V  •<  V  .  '  It  Woms  to  me  would  l.e  f.  make 

„nni.niiv  ii  greater  nart  of  ou  niifnnt  frmn  fhom  hofnro  (hetr  housing.  At  fiFst  it  cumc  lu  the  big  flat  tenement  buildings.  A  whole  ’fho  ideal  situation  for  Ihe  bring-  „  ,  „  .  ‘  ■  ,  .  .  , 

irroimd  resources  Into  avail-  wlsbes  ^  in  he  met  It  do  not  think  building  rows  upon  rows  of  section  of  street,  sometimes  a  wliole  lug  up  of  good  I'aniilles  who  a  I'’® 

f  «barpholders  in  their  own  thev  can  exnect  better  than  fair  iilav  houses  all  to  the  same  model,  but  in  block,  Is  taken  up  by  one  apartment  will  give  to  the  city  and  the  na- '  ’"’7  1  t  ”1  ‘ 7  ***^ 'f'l '  '  " 

■inter.^4t,  urobaWv^  "7" that  way  it  was  not  always  a  sue-  house  or  by  one  conliniioiis  row  of  turn  responsible  citizens,  is  generally  I  ^oo'l  -lo'^  hed  rosidenee 

to  see  L  Teas^^^^^^  _  cess.  Wc  can  see  examples  of  it  in  flats,  all  alike,  with  the  same  front-  conceded  to  be  Ihe  individual  cot- 1  '  .T'',  ‘  7"^: 

net  earnlnaa  turned  back  o  r»  r  n  many  places  in  Ontario,  where  you  age,  Ihe  same  common  entrances,  tage  with  a  little  garden  around  it.  I  'V’"  P!oh^ht>  lie  alir.id.  I.i  tlic  long 

Itinn  il  ooninment  desi-nied  See  PrOSpecl  of  Banner  find  whole  streets  of  cottages  and  and  tho  same  size,  shape  and  ap-  ’fherc  are  certain  things  that  j,  I ''''b  hecaiisc  c\cn  at  a  i  cduccd  rale, 

so  or  ha^n  production,  to  Railroad  Period  for  1930  se^i-detached  houses  all  built  to  one  Pe^^cc  of  rooms  and  decorations  city  might  cn.leavor  to  do  in  order  I  j  ^  hJn  one"  uIm 

Lotinn-  and  tn  w i In  provlnccs  likc  Qucbcc,  inside.  to  encourage  the  bringing  up  of  ideal ■  V  i-  . 

e  enmnanv  nroereaslvelv  to  /r'  *■  t,  where  individuality  is  somewhat  of  It  makes  for  cheapness,  it  makes  families  in  .such  happy  condition.s.  j  ^7"- 

nr^  virv  Us*  nrodiicts^in  (Continued  from  Page  1)  a  dominant  characteristic,  it  was  not  for  economical  maintenance,  and  it  Rapid  transportation  is  a  necessity  j 

^divoroif  nrnfiinhip  The  present  estimate  is  that  net  successful.  Comparatively  few  offers  a  decided  attraction  to  those  to  this  end.  The  long  Journey  to 


SEEK  REVIVAL  OF 
B.C.  COAL  MINING 

>  jinroifv<*r  llurniu  Tlic  Kinci'>f*lnl  Tlmca 

t'ancouvor.  Value  of  l>ritl‘-h  t’o- 


e  company  progressively  to 
or  vary  its  products  in 


(Continued  from  Page  1) 

The  present  estimate  is  that  net 


ing  housing  three  families. 


*|V'  Ibmliia's  coal  output  tills  year  will 

ucc'd' rali^  i  $1.^60.000  less  lliau  it  was 

litilc  more  JTur  ago,  and  us  a  result  colliery 
flat  build-  operators,  cngincer.s,  research  men 
An  cx-  .an, I  government  authorities  arc  on- 


Dnomical  maintenance-,  and  it  Rapid  ‘transportation  is  a  necessity  m  ^^rVork^durlng  the  war'ner'iod  dciivorlng  to  work  out  a  now  pro 

divoroA  nrnfiinhiA  •  ‘  ^.non  -ii  "C - i  SO  succesBiui.  cuiuiiai uiivcij-  low  — a  decided  attraction  to  those  to  this  end.  The  long  Journey  to  “*  ,  me  w.ir  ptriou  •  ,  i., 

whiiA  r/alu  of  the  re!  People  wanted  to  live  in  exactly  the  who  think  It  Important  to  live  close  and  from  the  city  is  the  main  urgu-  ‘“dus- 

inn  nians  are  not  vet  avail-  Same  housc  as  their  neighbors.  to  the  centre  of  the  city.  The  cheap-  nieilt  against  suburban  residence,  aa  ‘ 

«  n/o*iv  thnt  thpv^wiii  rp  estimat#^  ?lo.40.  However,  in  more  recent  years,  a  ness  of  construction  made  possible  which  la  essential  to  economical  oc-  .  a  i)ers()nM  stake  Research  ami  tialosmanshlp  are 

thntinmm  s  .  i  n,  newer  form  Of  the  mass  production  by  the  uniformity  of  the  buildings,  cupatlon  of  cottages  and  semi-de-  >’  f  recorded  as  tho  industry’s  nrime 

I  ..A  ,^?fio«  ‘to  ad^t  ih«  At  ,199  the  saarc  is  selling  has  found  success  In  Montreal  offsets  the  extra  cost  of  land  and  tached  residences  by  the  los.s  highly  th®  advantage  of  the  city  to  make  at  the  prcHcnt  f  ^010  L  ha?t  the 

to  realities,  to  admit  the  at  16.4  earnings.  If  this  roadwe.e _ neonle  can  live  near  the  centre  at  n«id  AitwAna  Wide  hnnievarda  kAnt  ‘'tich  concessions,  both  as  regards  •i*-  im-  pioscni  Time  10  nail  me 

of  deferred  dividends  be-  in  the  United  States  its  shares  would  vative  figurs  on  its  books.  fess  cost  than  they  could  If  they  were  opln  winte^and  summer  are  a  ne-  Produ®®.  t;nd  Srhas\‘rc^  gXg  ori-orTeS 

led  off  the  books,  and  to  be  selling  at  12  time  earnings.  For  example,  it  is  pointed  out,  the  livine  in  houses  which  nosspaapd  APnaarv  pontrihnii.m  I0  this  wpIi  ‘‘s  regards  the  increase  in  the  w®"  going  on  tor  several 

\  A,.  aA?n  7  factors,  London  states,  shares  of  Consolidated  Mining  and  On  the  other  hand,  it  is  doubtful  nibus  and,  if  necessary,  subway  ser-  home  at  stake  In  the  fate  of  the  “q  ‘  am  scver'^l  new  fields  of 

V  of  the  companj  as  soon  in  the  first  place,  unlike  compar-  Smelting  which  it  carries  on  its  if  Hipap  nnnriinpnis  s.nd  n.at  uiaaIaq  ,.mAc  ®*ty.  would  take  a  more  serious  in-  sougni,  ana  several  now  iieids  of 


citizens  who  have  a  person.ai  stake  Research  and  salesmanship  are 
in  the  city,  it  might  well  work  out  to  ,  ,  .  . 

tho  advantage  of  the  city  to'  make  as  tho  industry  s  prime 


tier  has  been  placed  (Dn  an  able  American  roads  it  enjoys'  a  books  at  their  par  value  of  $26  per  are  the  ideal  places  in  which  to  ''wLn  that  aspect  of  tho  problem  administration  and  in  arc  ^ 

bio  basis.  They  will  no  dominating  position  In  the  count.y.  share.  But  Consolidated  Smclte.s  raise  families.  It  is  open  to  ques-  Is  solved,  there  is  still  another,  that  I’*'®  municipal  problems  that  arise  |  ^  “a  a  view  to  Increasing  sales, 

ilize  that  for  a  period  of  Secondly,  It  naturally  makes  a  pa-  reached  this  year  $575  giving  the  tlon,  whether  tho  best  t.vpo  of  citizen  of  taxation.  There  is  an  argument 

vlll  be  good  business  policy  trlotlc  appeal  to  Canadian  andothe;-  railroad’s  holdings  a  market  value  is  developed  by  this  segregation  in  sometimes  used  against  siiburlian  re¬ 
large  share  of  operating  British  investors.  And  thirdly.  It  of  $145,248,000.  At  Smelter’s  re-  huge  buildings.  'Pho  general  con-  sidence,  that  by  the  time  you  pay 

iplf  Intft  in#»  pniYinanv  and  naa  oaaA^c  «oiA  u  i  .j : « _  _ »_» _ _  ..  ..  '  .  . 


from  time  to  time. 


The  Fiiiaiiclul  Times  roaches 


“in  mp  sonsus  Of  opinion  among  psycholo-  taxes,  'coal,  and  transportation  class  of  people  who  are  inU-rested 

fhA  AAmnn^nv  **  f ‘*®”-  "9"’®  them  revcalcd,  but] stood  at  $53.M7,000.  But  It  does  not  gists,  psychiatrists  and  others  who! charges  and  other  little  expenses  in- land  able  to  buy  investment  swurt- 
Dsperity  of  the  company  all  of  them  carried  at  very  conso.*-  sell;  it  is  waiting  for  dividends.  make  a  study  of  that  sort  of  thing,  volved  ib  living  in  one’s  own  house  ties. 


The  gro.s3  production  of  coal  dur¬ 
ing  the  year  3323  is  estimated  at 
2.313,900  tons.  This  is  a  decrease 
M  of  212,800  tons,  or  about  8.5  percent 
d  as  compared  with  tho  year  1328. 
t*  when  the  gross  production  was  2,- 
626,707  long  tons. 


THE  FINANCIAL 


MONTREAL,  DECEMBER  27,  1929 


Power  Resources  of  Canada 
Permit  Wide  Future  Growth 


OP  t  T  n  i  /iiriMP  T&f  F>  F>  C  ^  J  north.  Available  power  Is  estimated  The  British  Columbia  Electric 

lllr  A  I  'PAI  KINIs  111  f%r  l  at  1,931/100  h.p.  available  24  hours  Railway  Company  serves  an  area  of 

ITlLnl  1  nVrAlllU  111  M  %JU/Ct  at  80%  efficiency  and  6, 103,600  h.p.  1,500  square  miles  In  Vancouver, 

1  AOn  1  IfPIlF  IflAIT  V  .xL  at  ordinary  six  months  flow.  At  the  New  Westminster  and  district,  and 

IM/X  A  I  NrW  HII1H  I  end  of  1928  there  was  developed  on  Vancouver  Island. 

I^4iOnl  llLif  IllUll  J  Cf/fffC.  rr  CilC  M  5547^2  h.p.  Plant  under  way  In  Available  water  power  Is  dlstrlbut- 

DPPAnn  PAD  PAI  PC  -  - - -  ,  .  ,  British  Columbia  includes  a  500,000  ed  throughout  the  whole  of  Canada, 

Kr.I.IIKIJ  rllK  Total  Development  Represents  Only  12V4  Per  Cent,  or  Available  to  700,000  h.p.  development  at  Seton  being  particularly  abundant  In  On- 

^  Onuuu  Energy— New  Projects  At  Present  Underway  Wfll  Double  Lake  by  the  Bridge  River  Power  tario  Quebec  and  those  pro- 

lustry  In  Healthy  Condition  Capital  Utilized  by  Industry  —  Consumption  in  1928  Regis-  o“Pany.  v  nc  -  ,  -,5- 

tered  Increase  of  16  Per  Cent.  Over  1927.  •“«> 


Industry  In  Healthy  Condition 
^^th  Production  Seven  Times 
Value  of  Imported  Meat 


Ayallaple  and  Developed  Water  Power  In  Canada,  aa  of  Jan.  l>t,  1S29. 

Available  24-hour  power  at 


Robert  Dodd  a.  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDINQ 

MONTREAL,  QUE. 

Tsiephents  Harbour— 8141-2 


Livestock  Growers  in  AH 
Provinces  —  Ontario  Leads 
in  Animals  Sold 


V  aiue  or  imponeo  iviw  kilowatt  hour  consumption  of  John.  Moncton  and  other  communl-  _  _  _ 

Air»  'rrw  trADasoDc  electricity  by  any  country  is  a  direct  ties.  In  this  province  there  Is  a  pro-  rrovince. 

^  AIU  l\y  r  AKMe.Ko  indication  of  Its  Industrial  capacity,  ject  to  develop  200,000  h.p.  of  elec-  prince  Edward  Island .  S.oon 

-  In  fact,  one  may  go  further  and  say  trical  energy  from  the  tides  In  the  Nova  Scotia .  20.800 

Large  Sums  Distributed  Among  that  the  variation  in  the  use  of  Bay  of  h’undy.  The  plans  have  been  .  4*ft’nfin 

Uveat’oek  Growers  in  All  electricity  above  or  below  the  aver-  made  and  the  matter  is  under  the  Ontario"'  .’.V .\V  5'..o'30.000 

_  .  •  ,  j  ‘tstc  use,  and  taking  into  consldera-  advisory  consideration  of  the  en-  Manitoba  ." .  3.309, ooo 

rrovinces^^—  Cmtano  Leads  jjQjj  normal  growth,  is  a  basic  gineers  of  the  Federal  Governments  Saskatchewan .  itn'nnn 

in  Animals  Sold  index  of  a  country’s  prosperity.  With  of  the  United  States  and  Canada.  BrUisiT  Coiuiribia' i  l,93i’ooo 

_ _ _  a  turbine  installation  of  over  five  Oiiehee.  Yukon  and  Northwest  Territories  ... .  125.200 

The  meat  packing  industry  holds  and  one.third^^^^  has*  8.459.000  h.p.  Canada .  20.197.000 

'  k.  nu-.on  "h'oL‘"Lns®„Z-  available  at  ordinary  flow  _  for_  _24  - - 


Alberta . 

British  Columbia . 

Yukon  and  Northwest  Territories  . . . . 


90%  efficiency. 

At  ordinary  At  ordinary  Turbine 
min.  flow  fi  months  Installa- 

h.  p.  flow  h.p.  tlon  h.p. 

3.000  B.300  2.43 

20,800  128,300  74,35 

87,000  120,800  67,13 

8.459.000  13,064.000  2,387,11 

5.330.000  6.940,000  1,903,70 

3.309,000  6.344,500  311,92 

642,000  1.082.000  3 

390,000  1,049,500  34, 5S 

1,931.000  6,103.500  554,78 

125,200  275,300  13,19 


3.309,000 

642,000 

390,000 

1,931.000 

125,200 


its  place  as  third  in  value  of  produc-  uf  hydro  electric  energy  at  the  end 


lion  among  the  principal  manufac-  of  1928,  a  kilowatt  hour  consump 


Canada  . 

Total  Mild  of  102S. 


ot  I1.3S,  a  Kilowatt  nour  consuii.ii-  "--'rat  80%  efficiency  and  13,064,-  ,  flares  of  six  months'  flow  at  sites  E.rports  of  condensed  milk  and  duction  of  sand  and  gravel  In 

‘“."‘nK'T.SSUSrduS;  00o'h.„.  at  ordinary  six  moMhs  now,  S 


Installs-  ' 
tlon  h.p. 

2.439  — I  Ml  . . 

74,356  - — - 

67.131  In  November,  1928.  Exports  of  but-  dined  from  65,711  tons  last  yea 
2  *97,118  tgj.  foj.  12  months  amounted  to  26,601  tons  and  oats  from  6 
'311,925  4617.483  against  $822,797  for  the  pre-  tons. 

36  vious  period.  From  the  opening  of  navlgati 

*4,532  Exports  of  cheese  for  the  12  April  to  the  end  of  November 
°13 199  months  ending  with  November  total  traffic  amounted  to  5,6S 

_ ! —  amounted  to  $18,752,660  compared  tons  in  1928,  which  was  a  dec 

6,349,232  with  $26,000,651  for  the  previous  per-  for  this  year  of  2,631,995  tons. 

.  ,,  lod.  .  The  new  mark  established  In 


industries  of  Canada,  as 


Turbine  thosc  of  actual  turblue  jjjg  with  November  amounted  to  $2,-  suit  of  the  heavy  construction  i 

instaiia-  mstallatlon  shows  the  turbine  in-  504,3216  compared  with  $2,925,466  has  been  going  on  for  the  past 
tlon  In  h.p.  stallatlon  to  be  30%  In  excess  of  the  previous  period.  years. 

vvei.»  1.x;. ox...,  X  .x„..x.xv  electric  power  in  the  province  of  Total  six  months’ flow  and  this  has  prov-  Exports  of  evaporated  milk  show  a  According  to  tho  returns  ol 

gre.atest  consumer  of  electricity  per  due  to  private  enterprise.  .  ed  to  be  a  good  commercial  practice,  substantial  increase  for  the  12  Dominion  Bureau  of  Statistics 

capita  m  the  world.  The  .industry  Queb^ejs  P  1910 . .  .  ..  ^  9,0.468  Applying  this  excess  percentage  to  „,unths  ending  with  November,  the  102.917  tons  of  sand  and  gravel 

are  on  the  Gatineau,  St.  Lawrence,  1914  .  1:888.023  ®  $967,220  compared  with  sold  at  $5,809,431.  The  1928  pr 


shewn  by  the  report  for  1928  issued  dred  million  (14.300.000,000)  during 

by  the  Dominion  Bureau  of  Statistics,  the  year  giving  fifteen  hundred  kilo-  ‘  'ronTda 

The  industry  is  also  third  on  the  w.^lt  hours  (1500)  consumed  for  Kreat- development  of  hydro- 

A  healthy ’indication  of  the  condl-  million  dollars  ($1,000,000,000)  and  “[%°°uHcs 
tion  of  affairs  with  this  meat-pack-  ^  similar  amount  will  be  required  |i.,'  ‘  amonff  the  great  power 

ing  industry  is,  that  while  total  pro-  i®  complete  development  already  un-  .  jbe  world.  Projects  under 

duction  amounted  to  the  value  of  Oer  way  or  contemplated.  already  planned  will,  when 

$174,096,419  in  1928,  imports  amount-  Assuming  as  a  conservative  esti-  practiSS^^^d^ 

rd  to  only  $24,846,225  showing  that  mate  that  each  horse  power  of  tur  ,  bine  Installation  of  the  province 
domestic  production  was  equal  to  b)"®  f ne^'aMum  ^the^ia^  Quebec,  and  make  this  province 
seven  times  the  imports.  consmnntZ  T’  reduced  of  ^1111  greater  Importance  as  an  in- 

Kxports  of  Canadian  meat  products  f*on  s  _  fuel  dustrial  centre.  The  Gatineau  Pow- 


it  will  be  clear  that  the  consumption 
of  the  hoipo  market  amounted  to 
$163,990,494. 

The  fact  that  exports  exceeded  Im- 


domestic  production  was  equal  to  f*)®®  installation  obviates  the  use  of  Quebec  and  make  this  province  therefore  less  than  12  ^  of  the  increase  of  $12,500  over  October,  but  tons  appraised  at  $275,322,  co 

seven  times  the  imports.  ®f  ®®*''f  per  annum,  the  na-  ^  greater  Imnortance  as  an  in-  These  figures  are  furnished  by  the  present  record^  water  power  re-  ^  decrease  of  $15,000  as  compared  ing  of  585,885  tons  from  the  I 

K.xports  of  Canadian  meat  products  tion's  fuel  consumption  is  reduced  .  A  .  ,  „gj,tre  The  Gatineau  Pow-  Dominion  Water  Power  and  Reclam-  sources  of  the  Dominion.  ^,itb  November  a  year  ago.  States,  2,176  tons  from  Belgiui 

amounted  to  $34,752,150  compared  thirty-two  million  one  hundred  Company  is  increasing  the  cap-  Services,  Department  of  In-  Since  it  is  conceded  that  the  ¥  »  ¥  minor  quantities  from  the  1 

with  $39,790,271  in  1927-  From  this  tliousand  $32,100,000)  .  tons  of  coal  plant  by  a  storage  dam  terlor,  Canada.  The  lastest  bulletin  availability  of  power  is  the  greatest  Total  car  loadings  for  the  week  Kingdom,  Newfoundland,  Ber 

it  will  be  clear  that  the  consumption  every  year.  Gatineau  river,  "operated  by  f*!*®  department  states  that  factor  in  tho  industrial  and  com-  ending  December  14,  compiled  by  France  and  Japan, 

of  the  hoipo  market  amounted  to  'f  f*®  Increase  of  Quebec  Streams’  Commission  fh®®®  figures  are  based  on  definite  mercial  suppremacy,' the  power  re-  the  Dominion  Bureau  of  Statistics  Silica  sand  Imported  for  gla 

$163,990,494.  ^6%  of  electrical  energy  consumed  been  prepared  by  two’  raplds,  falls  and  power  sites  and  sources  of  the  Dominion  fire  the  were  57,933,  as  compared  with  59,-  carborundum  manufacture  ai 

The  fact  that  exports  exceeded  Im-  compared  with  1927.  Eighty  per  ‘  x  j,,:  ‘  1  storage  reservoirs  in  the  ^®  represent  the  mini-  imagination  with  the  possibilities  of  521  for  the  previous  week.  The  total  use  in  steel  foundries  totalled 

ports  by  over  $9,000,000  and  that  ®®”*'  5,350,000  horse  power  m-  ^uter  shed.  This  company  luum  water  possibilities  of  the  Dorn-  Canadian  industrial  expansion  In  the  number  of  loaded  cars  received  from  384  tons  at  $332,338,  including 

domestic  corusunintioii  was  within  lu  (^®  Dominion  of  Canada  ‘  nmxj'nppt  m  80  000  h  n  devel-  (n(ou.  Comparison  of  corresponding  next  quarter  of  a  century.  connections  was  36>577.  as  compared  578  tons  from  the  United  State 

$U  000.000  of  S  produc-  oument  irNi^^er  RaS  and  ir  _ _ _  with  35,141  for  the  previous  week.  783  tons  from  Belgium,  5,02 

tirxTi  inaiA-xtAc  (V,!=  f,.  „„  ..  the  leading  hj dro-electrlc  province,  aaa  ’This  represents  a  drop  in  car  load-  from  the  Netherlands,  and  a 

secure  fortln"  Is  on  a  ggntributes  2.380.000  horse  power  - ings  of  12,961,  compared  with  the  shipment  from  the  United  Kir 

Fresh  Heat  Kofurns  Ontario  1,890,000  horse  power.  p,{'  '  The*  Bryson”  plant  on  the  A  rn  rn  Yn-*  T  T  T  rry  corresponding  week  of  1928  and  a  Sand  and  gravel  exports  wer 

h  V  1  ?  ,  V  "  province  of  British  Columbia  is  1=  bein  “  increased  bv  AT  THE  LOOKOUT  i  ^rop  in  receipts  of  3,933.  corded  at  797.111  tons  apprai 

ircsh  beef  sold  last  year  was  third,  Manitoba  fourth.  Nova  Scotia  o.'oooTn  ^  XXXA-/  cumulative  total  of  car  $232,422. 

increase  of  fjftii,  New  Brunswick  sixth.  Saskat-  •  witcr  “jir’  Pownr  rnm  —  loadings  for  all  Canada  at  Decern-  A  total  of  7,831  persons  an 

.V6,36o  000  over  191/  and  $12,500,000  chewan  seventh,  Yukon  and  North-  ", twl^^Inits  of  4^,  000  rroniinnpd  fmm  Pppp  ’^®r  was  3.428,468,  or  160,738  less  ployed  in  this  industry  with 

over  19.6.  Salted  or  cured  beet  val-  west  territories  eighth  and  Prince  (Continued  from  Page  1)  corresponding  period  ings  at  $2,468,468.  The  capit 

lied  at  $377,914  was  also  sold.  Edward  Island  ninth.  ’’  P-  store  or  cn  route  is  not  so  large,  ed  with  $5,432,737  In  September,  of  1928.  ployed  by  4he  493  operators 

Fresh  jiork  lo  a  value  of  $23,621.-  Plivsicnl  Keafiires  .'‘x  .  company,  who-se  yet  prices  move  up  or  down  apart  1929.  showed  a  decrease.  When  com-  *  *  *  .*  industry  amounted  to  $7,783,1: 

518  was  sold:  $6,161,208  ot  salt  pork  ‘  V  total  installation  in  power  plants  is  from  interest  or  demand  from  I.iv-  pared  with  $3,413,198  in  October,  The  extent  to  which  Canadi  is  in-  _ 

and  $7,239,742  of  cured  hams;  $1,-  There  are  four  main  drainage  sys-  approximately  700,000  li.p.,  acquired  erpool  or  other  markets  over  there.  1928,  a  decrease  is  also  noted.  terested  in  production  and  transpor- 


tion.  Indicates  this  industry  Is  on  a 
secure  footing. 

Fresh  Heat  Koftirns. 

Fresh  beef  sold  last  year  was 
valued  at  $49,660,545,  an  increase  of 
.f 6,365, 000  over  1927  and  $12,500,000 
over  1926.  Salted  or  cured  beef  val¬ 
ued  at  $377,914  was  also  sold. 

Fresh  jiork  lo  a  value  of  $23,621.- 
518  was  sold:  $6,161,208  of  salt  pork 
and  $7,239,742  of  cured  hams;  $1,- 


the  leading  hydro-electric  province,  , 

contributes  2,380.000  horse  power  siaiiin.,  ai 
and  Ontario  1,890,000  horse  power.  ®-P- 
The  province  of  British  Columbia  is 


t'f  sold  last  year  was  third,  Manitoba  fourth.  Nova  Scotia 

49,660,540,  an  increase  of  fjfti,,  New  Brunswick  sixth.  Saskat-  a  s®cond  un’t  of  -5,000  h.p.  The  | 
ver  1927  and  $12,500,000  chewan  seventh,  Yukon  and  North-  fthawinigan  Water  &  Power  (Tom- 


industry  amounted  to  $7,783,11 


It  should  also  be  noted  that  pro-  tlicmselvcs  readily  to  power  ^-jn  permit  of  an  eventual  turbine  shipment  next  month  with  58  mil-  ing  in  Ontario  and  Quebec,  .and  the  government  departments  for  the 

duction  of  sausages  were  valued  at  development.  installation  of  1,000,000  h.p.  At  Chute  ijon  bushels  for  exports.  What  then  volume  of  liabilities  In  proportion.  past  season 

$7,580,613;  canned  goods  at  $947,225;  'f'^®  precipitation  averages  a  Caron  on  the  Saguenay,  a  devel-  will  happen  on  Canadian  and  Amer-  ¥  »  ¥  *  freight  traffic  through  the 

,  .  . . .  ’  yin  or*/l  Kii  inr*1l<SC  Itl  infi  Ortn  nArt  Vi  r»  la  IlnH/iT'  W'iv  1 _  _ t _ A  y'l _ li _  ^0  _ _ 111- _ J _ »n_  *vvfc**  «.u4wrue“ 


mts  at  $7,012,476;  lard  .at  between  40  and  5b  inches  in  the  opment  of  200  000  h.p  is  under  way  lean  exchanges?  With  Canadian  Exports  of  Canadian  milk  and  milk  canals,  both  on  the  Upper  Lakes  and  S°r«in  m'  Srorc' 
and  shortening  at  $4  *>3')  -  Maritime  Provinces  and  between  -0  by  the  Alcoa  Power  Company.  It  is  “visible”  wheat  at  144  million  bush-  products  continue  to  show  the  direct  the  St  Lawrence  was  affected  bv  Wk  <-nd  Dec  13 
“  tP  supplement  this  in  the  eis  last  week  and  a  total  of  229  mil-  effect  of  President  Hoover’s  In-  half  c^oVoM92^and  the  Pig  iro^n  Nov!': . 


cooked  meats  at  $7,012,476;  lard  .at 
$8,383,608  and  shortening  at  $4,239,- 
298. 

Taliialile  By-Products. 

Tlie  by-products  of  meat-packing 
.Tiiiount  to  lar.ge  sums  of  money.  A 


Business  Indej 


inen 
1929.  d1 

Bank  debit.®  Nov.  4,177,000.000 1 
Construct.  Nov.  ..  16,166,3851 


13  290,164.835 

.  .  86.516 

93,648 
:t.  125.6 

3,428.468 

14  67,933 


as  follows: — 


end  Nov.  30  .  .  6,193,2871 

C.N.R.  net.  Oct.  . .  6,824,515| 

Trade  for  Oct.— 

Exports .  119,265,55 

Imports . 119,261,19 


Cost  of 
animals 


Factory 
value  of 


ovpr”s'’'“'ooTnnn"  amounted  to  i,ia  very  heavy,  except  in  the  dry  water  power  development  through  down  early  in  the  year.  Australia  pared  with  $380,022  in  November  a  locks  at  Sault  Ste  Marie  *was  only  ‘^'end^lifc  °2l  3  257  0001 

The^totU  vuSe  of  the  products  sold  mountain  r.anges.  the  beneficial  operation  of  extensive  with  only  50  millions  for  export  is  year  ago,  and.  $457,197  in  October,  6.952,390  tons  ^  against  10,458,102  C.p.R.  net.'  olt' . '.  t'.SOMS^ 

,.-o  p- ?  -K  V  I  ^  ‘  Scotia  has  water  powers  storage  reservoirs.  no  longer  a  big  factor  and  seeing  1929.  tons  in  November  ig-’S  Iron  ore  C.N.R.  gross,  week  * 

as 'fonJws-— probtibly  adequate,  when  developed,  Ontario.  the  Argentine  has  only  120  millions  For  the  12  months  ending  ivlth  decreased  by  570,530  tons,  wheat  by  cNRnet'oct''  B'mlis 

s  loiiows.  ,-,„„x  T-  .  t®  future  needs,  especially  con-  ...  ,  at  most  for  export,  importers  will  November  exports  of  cream  amount-  2  192437  tons  or  73  081  223  bushels  T'il,;!.'  f„r' oct'—  ^ 

Estab-  animals  vaUm”!)!  sidering  the  province’s  abundant  Ontario  ranks  second  as  a  power  limited  volume,  ed  to  $4,999,026  compared  with  $5,-  a’nd  other  grains  decreased  by  23-!  Exports  ...*..  119.265,558 

lisb-  slaughtered  products  coal  resources.  New  Brunswick  has  province  with  a  development  of  1,-  ^jjg  buying  power  and  will  to  835,242  in  the  previous  period.  118  489  bushels  ’  Imports . 119,261.197 

nients  &  materials  sold  some  important  water  powers  which,  903,703  h.p.  representing  21%  of  its  substitute  in  order  to  win,  are  fac-  Exports  of  fresh  milk  for  Novem-  The  whe.at  shinments  through  the  ‘  * 

!MTr';i"rro-^‘’'  '  '  if  necessary,  can  be  supplemented  "4  Surs  be  considered.  wS^and^^^  rh“a'r'^s^s*o"?^V^k  end. 

Vinces  .  11  2.364.114  2  964  543  by  power  generated  from  its  coals.  o,3o0,000  h.p.  available  for  -4  hours  41  41  .p  w  $67,437  in  October  and  $90,885  in  No  of  the  shlnments  during  November  .  242.188 

Quebec.  .  17  19,613.433  25:245:993  1  Quebec  has  an  enormous  heritage  of  at  80%  efficiency  and  6,940,000  h.p.  ^  decrease  in  the  number  of  as-  vember  a  year  ago.  For  the  12  igos  amounting  to  onlv  114  309  tons 

M"a‘nYtoba'  "s  Power  resources  the  present  at  ordinary  six  months  flow.  The  signments  under  the  Bankruptcy  months  ending  with  November  ex-  as  agt^sr  S?  to'^is^  incrTJ^e  ^rdVr^a^'o^v'eTietel 

s'-askatch'n  :{  ’  ’  -  .  -  .  -0  future  value  of  which  to  the  Ontario  Hydro-Electric  Power  Com-  ^nd  Winding  Up  Acts,  as  reported  to  ports  of  fresh  milk  amounted  to  other  grains  also  showed  large  de-  responding  period  in  previous 

A  1K...X..  „  -nA-n  x.x  _ _ ...  _ i _ IX  -.1 _ X  i _ :uix  X«  r,Aiaci.An  AATltrAlc  fllA  lllllk  of  Ibp  TTlll-  XA-x  TA _ I_Jx_  TA _  XAX_X,xX,__  •-'TITAAA  —.1.1.  AAA  A _ AXAXXA;.  &XCX1XXO  ....AX  K,XXAXAA,AX  XW  e,Ax  AAA.  I 


slaughtered  products 


nients  &  materials 


■in,'  '  X  "'x”x*”7''  Ti',  ''x'"  "VI'  118,489  bushels,  rtniAnrA  3  004  361 

I  - -  X -  - -,  -  -  ,  „,X.X.,A.AAXAA.  XXX  AX...A.  ,  vx  ...XX,  A..A-  X  -  A,  Exports  of  flBSh  milfc  fOT  N  O  VCm-  Thp  whpnt  Rbinmentii  thrnngb  4hp  '  ‘  * 

Mam^Pro-*"'  ^  ^  if  necesstiry,  can  be  supplemented  f®  *54,109  as  against  welland  Canal  w^ere  less  than  a  fifth  Shares'soid  week  end. 

Vinces  .  11  2,364.114  2  964  5431  by  power  generated  from  its  coals.  o,3o0,000  h.p.  available  for  -4  hours  ^  ^  it  $67,437  in  October  and  $90,885  in  No  -f  the  shlnments  during  November  .  242.i88 

Quebec.  .  17  19,613.433  25:245:993  Quebec  has  an  enormous  heritage  of  at  80%  efficiency  and  6,940,000  h.p.  ^  decrease  in  the  number  of  as-  vember  a  year  ago.  For  the  12  igos  amounting  to  onlv  114  309  tons  «fAr«^®»A^ 

Manitoba'  "i’  e?’o!!2'joA  water  power  resources  the  present  at  ordinary  six  months  flow.  The  signments  under  the  Bankruptcy  months  ending  with  November  ex-  against  613  997  tons  last  year. 

V'-askatch'n  :{  ’  .  -0  future  value  of  which  to  the  Ontario  Hydro-Electric  Power  Com-  ^nd  Winding  Up  Acts,  as  reported  to  ports  of  fresh  milk  amounted  to  other  grains  also  showed  large  de-^ 

Alberta.  .  6  18.353.243  22.596,434  province  It  is  almost  impossible  to  mission  controls  the  bulk  of  the  mu-  Dominion  Bureau  of  Statistics,  $775,160  compared  with  $867,060  for  creases  the  total  traffic  being  llght- 

Brit.  Col..  7  9,764,492  11,550,069  exaggerate.  Ontario  also  is  rich  in  nicipal  central  stations  and  has  been  experienced  in  October,  1929,  as  the  previous  period.  660.333  tons. 

Total  ..  75  142,396,342  174  096  419  water  powers.  These  are  develop-  supplying  energy  since  the  year  compared  with  October,  1928,  while  Exports  of  Canadian  butter  and  xotal  traffic  in  the  St.  Lawrence 

ed  to  an  advanced  stage  in  the  more  1910.  It  wholesales  to  more  tnan  ^ke  liabilities  of  the  assignors  also  cheese  also  show  a  decrease  in  No-  canals  was  lighter  than  in  Novem- 

Help  (o  Livestock  Growers.  densely  populated  and  industrialized  500  Ontario  municipalities  and  oper-  showed  considerable  decrease.  Com-  vember.  Exjorts  of  butter  amount-  ber,  1928,  by  559,217  tons,  or  over  50 

The  close  relation  of  the  meat  sections,  but  there  are  important  re-  ates  twenty-two  power  plants  with  mercial  failures  numbered  176,  as  ed  to  $42,622  as  against  $61,413  in  per’ cent.’ wheat  accounting  for  501,- 

packing  industry  to  the  livestock  serves  yet  undeveloped.  In  the  Prai-  a  capacity  of  1,000,000  h.p.  The  com-  compared  with  200  in  the  Sxame  October  and  $102,312  In  November,  076  tons  of  the  decrease.  Only  3  - 

hranch  of  farming  in  all  the  prov-  ’’i®  Provinces  the  Laurentlan  Plateau  mission  has  planned  to  increase  its  month  of  the  previous  year,  and  151  1928.  299,230  bushels  of  wheat  passed 

inces  is  shown  by  the  returns  vvhich  ^^®  easterly  and  northerly  dis-  capacity  by  about  IId.OOO  h.p.  In  September.  1929.  The  liabilities  Exports  of  cheese  In  November  the  canals  as  against  20,001,- 

set  forth  that  725  908  beef  cattle  were  tricts  is  well  supplied  with  water  The  Gatineau  Power  Company  has  of  the  assignors,  amounting  to  $2,-  amounted  to  $2,833,225  as  against  70Q  jn  November,  1928.  Barley  de- 

used  valued  at’  $53  168  193  uben  powers  as  are  the  foothills  and  entered  into  contracts  with  the  On-  050,232  in  October,  1929,  as  compa.-  $3,425.r?':  H  October  and  $3,380,456 

dressed  *  ’  ’  mountains  in  the  west.  The  prai-  tario  Hydro  Commission  by  which  :  '  '■ --r . j"  »  '  ,  - . .  - 


Inves'tors  /*eal 

S[he  jffnanrfal  E\ 


dr6sscd.  _ 

Also  used  were  2  824  990  hogs  val-  ries  themselves  are  practically  with-  the  latter  will  purchase  power  call¬ 
ed  at  $55  097  709  dressed-  ^00  aoi  out  water  powers,  the  rivers  traver.s-  ing  for  an  ultimate  maximum  of 
calves  valued  at  $6,015  316  dres.se"d^  t^®'®  ^®’®«  mostly  of  gradual  from  200.000  to  300,000  h.p.  This 
and  6.505.765  lbs  of  po’ultry  valued  gradient  and  without  well  defined  power  all  come  from  Quebec 

at  $1,735,372  dressed.  ‘amvu  j.^pj^g  j,nd  falls.  They  are  also  plants.  Other  companies  in  Ontario 


ries  themselves  are  practically  with- 


ed  at  $55,097,709  dressed:  290,223  out  water  powers,  the  rivers  traver.s- 
calves  valued  at  $6,015,316  dres.sed,  1®"  them  being  mostly  of  gradual 


It  is  significant  that  of  the  794-  flashy  anrt  suDject  lo  periods  ot  low 
908  beef  cattle  .slaughtered  349,057  ‘'ll'®  therefore  unsuited  for 

were  from  Ontario  and  119,688  from  Power  developments.  This  condl- 
(juebec.  The  Western  Provinces  are  tion,  fortunate!).  Is  more  than  com- 


rapids  and  falls.  They  are  also  plants.  Other  companies  in  Ontario 
flashy  and  subject  to  periods  of  low  carrying  out  development  are  the 
water  and  arc  therefore  unsuited  for  Spruce  I-'alls  Company,  which  re¬ 


cently  placed  into  operation  a  56.- 
250  h.p.  development  .  The  Ontario 


Quebec.  The  Western  Provinces  are  tion.  fortunately.  Is  more  than  com-  -50  h.p.  development  .  The  Ontario 
reported  as  providing  114  140  beef  P®ii''iited  for  by  the  abundant  coal  Minnesota  Power  Company  coniplet- 
cattlc  from  .Manitoba,  88,068  from  !  i'®®®*'!'®®®  ^’i®  Prairie  sections,  ed  on  the  same  river  tin  mstallatlon 

Alberta  and  Saskatchewan  and  49  -  Dritish  Columbia  has  important  of  13,200  h.p.,  and  the  International 
045  from  British  Columbia.  ’  P®"®''  developments  and  vast  res-  Nickel  Company  has  under  construc- 

_ _  erves.  Heavy  precipitation  in  the  tion  a  28,200  h.p.  development  on 

roast  sections,  snow  waters  from  the  Spanish  river. 
nniMINinN  nrDITC  mountain  peaks,  rapid  run-off  .Hanitolba. 

UUItIIIiIUII  1/IjDIIu  and  .some  .semi-arid  districts  create  Afanitoba  has  ”0%  of  its  area  cov- 
_  special  conditions  and  frequently  xManitoba  has  *.0 /o  or  its  area  cov 


DOMINION  DEBITS  I 
'  REVEAL  decrease! 


3Ianifol>a. 

Manitoba  has  20%  of  its  area  cov- 


(.tTSi 


wide  seasonal  n'uctuations  in  flow,  f®*^  V'® 

Regulation  by  storage  Is  therefore  ^  f 


November  Total  of  $4,177,000  water  power  resources  of  Prince  cienc7and"5.344,500  h.p.''at''ordlna‘ry 
0.0  rer  Lent.  Lower  Than  Edward  Island  are  estimated  at  3.500  gjx  months  flow.  The  principal  pow- 

Last  Year  h.p.  available  for  24  hours  at  80%  er  rivers  are  the  Nelson,  the  Church- 

_  efficiency  and  5,300  h.p.  at  ordinary  ju  gjuj  ^be  Winnipeg,  the  former 

,  Recessions  In  financial  transfers  flow,  inchidmg  2439  h.p.  capable  of  developing  two  and  one- 

’  during  .November  from  the  totals  of  developed.  The  water  pow-  half  million  horse  power  and  the 

the  same  month  in  1928  are  recorded  proiince  are  all  small.  latter  half  <a  million  horse  power, 

in  the  latest  reports  of  debits  in  the  Sc»Ha.  The  .Manitobca  Power  Company  in- 

Doniinion.  Bank  debits,  the  amount  Nova  Scotia  which  has  an  annual  creased  its  capacity  by  56,000  h.p.  in 
of  cheques  charged  to  accounts  in  precipitation  of  about  75  per  cent  1(128.  A  45,000  h.p.  plant  Is  under 
the  clearing  house  centres  of  Can-  I  above  the  average  of  all  Canada  has  construction  on  the  Churchill  river 
ada,  totalled  $4,177,000,000  during  a  number  of  inland  lakes  which  1^1'  D'®  Hudson  Bay  Mining  &  Smel- 
November,  or  5.8  per  cent,  less  than  I  regulate  the  flow  and  consequently  11®?  Go.  The  city  of  Winnipe.g  has 
in  the  same  month  of  1928.  Declines  I  the  iiotential  power  of  its  rivers.  •*'  pl^nt  under  construction  to  devel- 
of  19.8  per  cent,  and  8.2  per  cent,  'riicre  is  available  128,300  h.p.  for  oP  100,000  h.p.  and  the  North  West- 
were  .shown  in  the  Prairie  Prov-  .50  per  cent  of  tho  time.  It  is  be-  ®r®  Power  Co.  is  developing  225,000 
inces  and  Ontario,  respectivel.v.  The  '  lieved  that  if  full  advantage  were  l^-P-  ®®  l^e  Winnipeg  river.  Mani- 
gain  in  Quebec  province  wa.s  5.5  per  taken  of  all  storage  and  other  com-  1°^®  l>®s  third  greatest  amount  of 
cent.,  while  the  Maritime  Provinces  mercial  conditions,  300,000  coninier-  power  available  and  is  fourth  of  the 
showed  a  gain  of  7.9  per  cent.  Brit-  cial  h.p.  could  be  developed  in  the  provinces  in  installed  capacity, 
ish  Columbia  had  a  gain  of  2.8  per  province.  Saskatclieivan. 

cent,  over  the  same  month  of  last  'Ihe  Nova  Scotia  Power  Commls- 

year.  ,sion  has  given  an  impetus  to  the  ^  commission  has  been  appointed 

•  Despite  the  drop  of  nearly  6  per  power  developments  in  this  provin-  *^®  study  the  power  situation  and 
'  cent,  in  .November,  the  cumulative  ee  which  doubled  in  eight  years  co®trol  power  developments.  There 
total  for  the  first  eleven  months  of  from  1920  to  1927  inclusive  and  Is  ®  Row  of  542,000  h.p.  mlnl- 
1929  was  8.2  per  rent,  greater  than  now  74,356  h.p.  The  commission  is  ®'®®'  available  for  24  hours  at  80% 

.  in  the  same  period  of  1928.  Gains  engaged  in  developing  34,000  h.p.  on  ®fficie®cy  and  1,082,000  h.p.  at  or- 
'  were  shown  in  each  of  the  economic  the  Mersey  River.  dinary  six  months  flow.  The  main 

areas  with  the  exception  of  the  Branswick  power  rivers  are  the  Churchill  and 


often  an  important  problem. 
Prlnco  Fidward  Island. 


undeveloped  water  power  In  this 
province  is  3,309.000  h.p.  minimum 
available  for  24  hours  at  80%  effi- 


the  same  month  in  1928  are  recorded 
in  the  latest  reports  of  debits  in  the 
Dominion.  Bank  debits,  the  amount 


Saskatclieivan. 

A  commission  has  been  appointed 
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^eation’fi 
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areas  with  the  exception  of  the 
Prairie  Provinces,  where  the  rec 
sion  was  less  than  one-half  of  one 
per  cent  The  gain  in  British  Col- 


e  Mersey  River.  dinary  six  months  flow.  The  main 

New  linin,;winL-  power  rivers  are  the  Churchill  and 

AAA,  !  r  1 A  AO  A  A.  A  ^^e  Saskatchcwau,  the  Block  and  the 

At  ihc  end  of  1928  there  was  dev-  Reindeer.  The  turbine  installation 
eloped  in  the  province  of  New  jg  practically  nil. 

■unswick  67,131  h.p.  This  provin- 
qontains  may  lakes  and  rivers  AlbertOA 

id  has  valuable  waterfalls.  The  in  Alberta  a  large  amount  of  the 


umbia  was  19  per  cent.,  and  Quebec  Brunswick  67,131  h.p.  This  provin- 

showed  an  increase  ot  10.8  per  cent.  ®®  <;®®t®(®s  may  lakes  and  rivers  AioenaA 

over  the  high  total  of  1928.  The  rise  ®®^  valuable  waterfalls.  The  in  Alberta  a  large  amount  of  the 

in  the  debits  of  Ontario  was  8.5  per  Precipitation  is  high.  ’The  water  water  powers  are  not  available  for 
cent.,  and  the  Maritime  Provinces  P®'v®r  resources  are  estimated  at  economic  use.  Available  power  is 
showed  an  advance  of  8.2  per  cent.  87,000  h.p.  available  for  24  hours  at  390,000  h.p.  minimum  available  for 

The  percentage  of  debits  to  ban’:  efficiency  and  120,800  h.p.  at  24  hours  at  80%  efficiency,  and  1,- 

deposlts  in  Canada  was  185.4  per  ordinary  6  months  flow  with  stream  049,500  h.p.  for  ordinary  six  months 
cent,  in  November,  compared  with  regulation  giving  a  possible  com-  flow.  The  total  turbine  Installation 
199.1  in  November,  1928.  In  the  mercial  total  of  200,000  h.p.  is  34,532  h.p.  The  Calgary  Power 

interval  bank  deposits  had  shown  an  The  first  of  three  20,000  h.p.  units  Company  has  under  construction  a 
increase,  while  as  noted  above,  bank  l‘®-‘5  been  installed  at  Grand  Falls  by  30,000  h.p.  plant  on  the  Ghost  river 

debits  were  somewhat  less.  the  St.  John  River  Power  Company,  at  its  junction  with  the  Bow. 

Seven  of  the  12  centres  Ain  Ontario  The  New  Brunswick  Electric  Pow-  ■i»,.iai  i.  i  i : 

showed  declines  In  .November,  the  cr  Commission  supply  power  to  St.  .Briusli  Lulunibiia.  j 

debits  in  Toronto  being  off  7.8  per  - — — -  British  Columbia  is  the  third  pow- 

cent.  The  total  amount  for  the  pro-  in  'Winnipeg  at  $514,600,000  were  25.8  er  province  in  Canada.  The  rivers 
Vince  at  $1,627,000,000  showed  a  de-  per  cent,  less  than  in  November  of  are  swift  and  turbulent  with  fre- 
cline  of  8.2  per  cent.  'fhough  five  last  year.  Vancouver  and  New  quent  rapids  or  falls.  The  main ' 
centres  in  the  Prairie  Provinces  Westminster  showed  gains,  the  net  power  rivers  are  the  Fraser,  Colum- 
sbowed  gains,  the  aggregate  for  the  result  for  British  Columbia  being  a  bia,  Stiklne  and  Skeena,  and  the 
area  was  down  19.8  per  cent.  Debits  gain  of  2.8  per  cent.  Liard  and  the  Peace  rivers  in  the 
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We  specialize  in 

Investments  based  on 
the  development  of 
Canada’s  rich  heritage 
of  Natural  Resources 

Hydro-Electric  Power 

and 

Pulp  &  Paper  Securities 


Newman,  Sweezey  &  Co. 

Limited  - 

lyiVESTMESX  BAy\KEJ^ 

210  St.  James  Street  West 

MONTREAL 


Abitibi  Power  &  Paper  Company 

^  LIMITED 

MONTREAL  -  Quo. 

Owning  and  operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Fails,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


CANADIAN  PAPERBOARD  COMPANY 

I.IM1TISD 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MA1VVKACTURING  ALI.  GRADBS  OK  Tlin  KOIiLOWlNG  ROARDSi 

CHIPBOAEU  NEWSBOARD  VAT  LIITEI)  B0AB1> 

STBAWBOARD  WOODPULP  BOARD  CONTAINER  BO.ABD 

WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.;  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

f.  G.  G.  KERRT  UAnn  f.  robbrtson  chas.  e-  whittbji 
rrc.ldent  General  Madaffer  Seeretarr-Treaanrer 
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LIMITED 

Head  Office  -  Quebec 
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Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

e  e  e 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
~  Shingles,  and  other  Lumber  Products 

a  e  e 

Cable  Address:— "Fraser” 

Codes:— .A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

,  EDMUNDS  JON,  N.B. 
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io  Guide  yourT\jrchase 

STEEL  S  IRON 
PRODUCTS 


Pulp  and  Paper 

EXPENDITURE  OF 
$17,000,000  ON 
MERSEY  PROJECT 

^  Kg  Nova  Scotia  Development  ■ 
Cost  $12,000,000  and  Power  ^ 
Plant  $5,000,000 

OPERATIONS  STARTED  I 


he  asked  the  public  to  Invest  in  It.  I 
but  that  is  what  Mr.  Killam  ha.s  done ' 
in  this  instance.”  ! 

Premier  Rhodes,  in  his  address,! 
stated  that  the  project  marks  a  real  i 
era  in  the  industrial  development  or  | 
the  province  not  only  because  of  the  ^ 
industry  itself  or  because  it  is  the ; 
second  largest  of  the  province’s  In-  j 
dustries,  but  also  because  it  is  an 
Industry  based  on  the  natural  re¬ 
sources  of  the  province  “one”,  he ' 
added,  "which  I  am  satisfied  will  be 
able  to  live  economically  whilst  per- : 
haps  others  may  not  be  able  to  con-  • 
finiie  for  the  reason  that  we  not  only 
have  the  raw  products  but  we  have 
a  mill  situated  at  tide  water  on  one ; 
nf  the  finest  harbors  of  the  world. : 


Aircraft  Industry 

MAKE^PUNSFOR 
DEVELOPMENT  OF 
BIG  AIR  LINERS 

Airplane  Fleet  Projected  With 
Passenger  Capacity 

of  206  I 

POWER  LIMlflNG  FACTOR  ! 


B.'ii  !*/•  L  •  !  capable  of  being  approached  every!.,  .  -  —  | 

Mill  With  250-Ton  Capacity — i  hour  of  the  day  coupled  with  a  sat-  ' Working  on  Plane  With  Passen* 


Additional  Unit  Indicated  i^i'actory 

When  Condition.  Warrant  ^."SJ^L^sU'rkerrieVwlinam  Duff' 
Big  Boon  to  Province  M.p,;  Hon.  W.  L.  Hall,  W.  G.  Ernst 

-  j  M.P.:  .1.  P.  Kinley  .M.I..A.,  Hon.  J. ; 

•farltlaia  Barcau  Tfce  Kiaanrial  Tiaira  |  Fred.  Fraser  and  Francis  St.  Pierre. 


supply  of  hydro  electric' 


ger  Capacity  of  Over  500  and 
a  Maximum  Speed*  of  700 ' 
m.p.h.  I 


negotiations  and,  after  continued  dis-  i  I  im  *  61  I  i  machine  is  designed  to 

cussion  with  the  Government  and  ^  .  IS  iWOVing  olOWly  fly  in  very  high  altitude,  and,  it  is 

others,  arrangements  were  made  i  -  claimed,  would  make  the  trip  be- 

under  which  it  was  definitely  decid- ;  Maritime  uiireHu  The  Kinanrim  Tim?*  !  tween  .New  A’ork  and  London  in  si.\ 


j  hour.  This  machine  is  designed  to  , 
fly  111  very  high  altitude,  and,  it  is  I 
claimed,  would  make  the  trip  be- 1 


ed  to  go  ahead  with  the  mill  at  I  Halifn-V-  N.*. .— -Lnless  there  is  a  ;  hours.  It  is  stated  that  $10,000,000' 
Brooklyn,  opposite  Liverpool,  and  so  I  !  has  actually  lieen  aapropriated  for 

.the  big  plan  took  definite  form.  '  benefits  from  .  construction  of  this  craft,  although 

i  In  this  connection  it  Is  recalled!  **  record  breaking  apple  crop  this  actual  cost  is  e.stimated  at  about 
I  by  Nova  Scotians  that  1.  W.  Killam  I  i  half  that  sum.  Bids  have  already; 

I  a  native  Nova  Scotian,  bom  right  at  |  blrrL  in  ArapolL  Tal-  !  Si'  ' 

I  that  he  was  glad  to  be  able  to  do  this  j  p^jegg  on  t lie  London  market  have  i  ^'‘Ich  would  seem  to  indicate  that  j 
I  much  for  his  native  province  and.  |  liave  |  of  extreme  in- ; 

I  whilst  the  credit  for  the  great  enter-!  ,1 _ ‘ _ :  teres t  in  the  construction  of  heavier- 


are  jet  some  !  ^een  called  for  structural  steel  work. 


than-air  craft. 


I.MPEKIAL  AIKM  AYS  (  ITS  FAKES 


have  been  announced.  The  fare  on 
the  8  a.m.  airliner  is  now  only  i.'l 
10s.  ($17),  less  than  the  first-class 


United  States  and  Trade  Crimes 


HAMILTON 


’^MONTREAL 


whilst  the  credit  for  the  great  enter- kj  p,  o,.,pp„g“.,  j  terest  in  the  construction  of  heavier- ! 

prise  must  be  divided  amongst  sev-  ^^p^p  expectation  of  an  |  tban-air  craft.  | 

eral,  it  was  undoubtedly  the  vision  .p.-ovement.  i  -  • 

i  ihii  ?f^No”va^ScoUa”umt"led*L^^^^  •  local  shipping  |  I.MPEKIAL  AIKM  AYS  (TTS  FAKES  | 

tiny  or  iSova  ScoUii  that  leu  to  tne  that,  if  the  crop  is  to  be  | 

final  decision  to  proceed.  The  com-  jjandled  In  the  apple  season,  an  av- 1  'London  (Enj^land)  —  Substantial 
pletion  of  negotiations  saw  the  ap-  crage  of  some  60,000  barrels  per  i  reductions  in  ihe  fare  on  Imperial ! 
polntment  of  Col.  t  .  H.  L.  .lones  of  ^veek  will  have  to  be  shipped  Airways  pianos  from  London  to  Paris  i 
I  Sault  St.  Marie,  at  that  time  vice  through  this  port.  i  have  been  announced.  The  fare  on  I 

president  of  the  Spanish  River  opera-  - —  jj^p  g  airliner  is  now  o'nly  i.” 

.  tions,  as  president  and  general  man-  LUMBER  LIMITS  SOLD.  10s.  ($17),  less  than  the  first-classi 

;  ager  of  the  Mersey  Paper  Company  Saint  .Tohn.  N.B.  —  It  is  stated  that  i  fare  by  boat  and  train.  On  the  de 

Limited.  And  from  it  all,  has  come  jjjp  holdings  of  the  Bonny  River  j  luxe  service,  leaving  this  city  at 

M  ihe  Industrial  giant  that  now  occu-  Lumber  Company  in  Albert  County, !  noon  daily,  the  fare  has  been  reduc- ' 
pies  the  proud  position  of  being  .sec-  consisting  of  some  70,000  acres,  have  !  ed  from  £5  los.  to  £4  15s.  ($25). 

ond  only  to  Nova  Scotia  s  huge  coal  been  sold  to  a  group  of  Saint  .lohn  I  The  fare  to  Switzerland  has  al.«o 

,  industry.  nien  whose  identity  has  not  yet  been  I  been  reduced  from  £7  10s.  to  £7  i 

There  was  a  general  expression  of  divulged.  ‘  ($33.90). 

regret  that  Mr.  Killam  was  unable  to  ’  '  j 

I  be  present  for  the  formal  opening  of  - - —  — - i 

I  the  plant  but  in  a  message  to  Col.  j— — — — — — — — — — — - - 

■  .Tones  he  stated  that  “there  is  ground  w  v  ,  ■  ^  m  <•  ^  • 

I  for  real  satisfaction,  in  that  this  large  United  otates  and  trade  Crimes 

j  Nova  Scotian  industry  is  now  on  an  _  I 

operating  basis.”  He  exorosses  his  I 

appreciation  for  the  cooperation  of  An  apt  and  forceful  defence  of  the  r  single  move  to  adequately  price  its 
I  Premier  Rhodes  and  others  who  so  action  of  Canadian  newsprint  In- i  treasures!  We’ have  allowed  tliej 
j  cordially  assisted  in  making  the  von-  teresis  in  raising  the  contract  price  |  United  States  to  walk  all  over  ms  | 
ture  possible  and  with  a  vision  for  of  their  product  is  supplied  by  Alur- |  and  through  the.se  years  you  have  | 
the  future  of  the  industry  stated:  ray  Williams,  partner  of  the  Mont- i  gently  relieved  us  of  our  men,  our  j 

Third  Unit  I’lanned.  Stock  Exchange  house  of  O’Brien  i  money  and  our  raw  materials. 

..T.  <  ir.  &  M'llliams,  and  a  formcr,  nowspapcr  |  Blame  Is  Cunudu's.  | 

j  It  is  ^boug  p  cnlar-  in  a  letter  to  the  New  York  i  "Please  do  not  misunderstand  me.  i 

any  announcement  6  «  Times  commenting  upon  the  editorial  T  do  not  blame  the  United  Stales.  The  ' 

gement  of  the  mi  1  disapproval  of  that  journal  of  the  blame  is  Canada’s  for  allowing  you  i 

Mr.  to  do  it.  You  have  adopted  the  I 
have  invo  ®  .n  .tho  third  unit  Williams,  who  has  always  expressed  policy  of  looking  out  for  Num- 
Tthi  VieWs  lipoil  the  conserva- 1  her  One;  you  have  adopted  tlie 

vainnmnnt^  nf  the  hvdro  electric  i*'®  Dominion  of  her  natural  j  policy  of  shutting  out  the  products 

velopment  or  the  nyaio  e  ecinc  resources  s^  s  in  the  letter,  which  |  of  the  pauper  labor  of  Europe  and 

?n  V  interests  of  the  undertaking,  columns  of  the  j  of  giving  the  United  States  manufac- j 

»  trh,.io  thnt  11  third  unit  he  in-  York  Times:—  I  turer  the  first  right  to  sell  m  lus ! 

Lned  Uli  rSasonab^i  expedition  as  "The  Times’  edijorial  comment  own  home  market.  I 

,.nnHitinns  warrant  ”  frowning  Upon  Canadas  efforts  to  "Your  policy  has  paid.  Alillions  of 

The  button  which  started  the '  ®Mahli8h  a  living  wage  for  news  C-anadians  have  been  forced  to  go  to' 
machinery  in  motion  was  pressed  PHnt  involves  you  (or  any  American  the  United  States  to  earn  a  living  | 
bv  Premier  Rhodes  voices  a  similar  view)  in  a  The  jirospenty  you  have  enjoyed 

President  and  managing  director  choice  example  of  mealy-mouthed  under  your  tariff  policy  has  rivaled 
Col  Jones  in  his  address,  stated  hypocrisy.  The  United  States  lec-  the  magic  achievements  of  Aladdin  s 
I  fhot  «ha  nrntpct  was  not  tho  work  turing  Canada  on  trade  crimes!  Y'e  lamp,  for  nowhere  in  the  world  do 

of  one  mKr  many  in  the  prov-  Bods  and  little  fishes!  the  masses  enjoy  so  many  of  the 

ince  of  Nova  Scotia  had  contributed  “Ever  since  1801  the  United  States  luxuries  of  life  as  they  do  in  yourj 
to  Its  success.  “Mr.  Killam.”  he  has  imposed  an  Impregnable  tariff  country.  I 

said  "with  great  courage  to  back' harrier  against  Canada.  The  United  “I  repeat  that  Canada  has  never  at- 1 
his  vision  and  with  the  financial  States  tariff  is  a  slap  in  the  face  and  tempted  to  make  an  adequate  an- 

abllity  entered  Into  the  construction  nothing  short  of  an  act  of  war  to  swer  to  your  tariff  challenge.  Wo| 

of  the  Mersey  Mill,  It  took  a  great  the  rest  of  the  world.  The  expert  took  your  slap  in  the  face  with  a  | 
deal  of  courage  because  he  had  the  designers  of  your  tariff  virtually  say  measure  of  composure  that  should 
record  of  the  project  being  turned  to  Canada:  "Look  here,  Canada,  you  make  a  loyal  Canadian’s  blood  boll, 
down  a  number  of  times  before.  The  spineless  microbe!  You  buy  my  "We  import  from  you  each  year 
courage  to  reach  a  decision  such  as  goods,  but  I  won’t  buy  yours."  hundreds  of  millions  of  dollars  of 
Mr.  Killam  has,  is  unique  in  many  “The  things  you  do  buy  from  Can-  manufactured  goods  which  should  be 
ways,  unique  In  a  financial  way  be-  ada  are  raw  materials,  which  are  manufactured  in  our  own  country, 
cause  Mr.  Killam  has  still  to  make  Just  the  things  we  infantile  Cana-  and  which  we  would  manufacture  If 
a  public  offering  on  the  Mersey  dians  should  not  be  letting  you  have  we  ever  took  It  into  our  stupid  heads 
Paper  Company.  I  have  never  seen  upon  your  own  terms.  Over  the  to  strike  back.  The  fault  is  all  our 
an  individual  who  would  build  a  long  years  Canada,  >until  this  news-  own,  but  possibly  we  are  at  Iasi 
mill  and  see  it  making  paper  before  print  incident,  has  never  made  one  awakening.  I  hope  so.” 


HantiM*  Barcau  The  Kiaanpini  Timra  ,  Fred.  J*  raser  and  Fr.mcis  St.  Pierre.  How  far  designers  and  manufac- 
Halifax,  N.S. — Nova  Scotia’s  second  I  director  of  the  Royal  Securities  and '  turers  can  go  in  the  construction  of 
largest  industry  came  Into  being  on  I  of  the  Rolland  Paper  Company,  who ;  giant  aircraft  seems  to  have  no  limit. ; 
the  14th  inst.  when  the  paper  mill  I  represented  Mr.  Killam.  !A  year  or  two  ago  a  machine  which 

of  the  Mersey  paper  company  sit- 1  Haniifactiire  Started.  carried  a  dozen  people  was  a  mam-  j 

uated  close  to  Liverpool,  N.S.,  began  The  occasion  was  not  a  mere  for- ,  moth  craft.  Today  it  is  relegated  by ! 

operations  and  naturally,  the  event  i  mal  putting  into  operation  of  mach- !  science  to  the  ordinary  class.  j 

being  of  Maritime  wide  interest,  the  inery  but  a  definite  start  on  paper  I.«st  year  the  British  "Inflexible”! 
occasion  saw  assembled  a  represen-  manufacture,  special  editions  of  the  i  was  much  in  the  public  eye  because' 
tative  gathering  of  prominent  men  Halifax  local  papers  being  printed  of  its  size  and  carrying  c.fpacity. ; 
in  these  provinces.  on  Mersey  product  whilst  a  consign- ! Theu  came  the  Dornier  DO-X  flying; 

The  cost  of  the  plant  is  In  the '  rnent  was  also  sent  off  to  New  York,  j  boat  which  was  designed  to  carry 
vicinity  of  $12,000,0()0  and„  as  with  It !  The  company’s  steamer,  built  spec-!  100 “passengers  in  nddition  to  a  crew  ; 
went  the  government  development  of  I  iaily  in  England  for  paper  carrying!  of  almost  20.  It  has  carried  16!)  | 
power  on  the  Mersey  River  in  order!  purposes,  is  to  take  a  cargo  at  once !  people,  including  the  crew.  ! 

to  supply  the  required  electric  energy  |  to  New  York  a  large  portion  of  the  Simultaneous  construction  of  four' 
at  a  further  expenditure  of  some  I  first  run  off  being  for  tho  Herald- i  giant  aeroplanes  —  the  largest  in. 
15,000,000,  the  outlay  on  these  twol  Tribune.  Incidentally,  the  mill  is  I  the  world  —  each  capable  of  carry-! 
very  large  operations  on  the  western  I  situated  just  480  miles  direct  water!  ing  a  maximum  of  206  passengers 
coast  of  Nova  Scotia  runs  into  tlie|  route  from  New  York  a  location .  undei^  United  States  Department  of 
•  tidy  figure  of  at  least  $17.000,000 !  which  it  is  believed  will  give  the  ('ommerce  regulations,  and  liaving  a 
'leaving  other  items  of  expense  out  j  -^f^rsey  plant  many  advantages  in  wing  spread  of  262  feet,  is  annoiinccd 
of  consideration.  It,  was  a  great  tnarketing  its  produce.  by  the  General  Development  Com- 1 

boon  for  employment  as  for  the  past'  commenting  on  the  opening  of  the;pany  of  Connecticut.  s 

eighteen  months  some  850  men  have  fh*’  Halifax  Herald  stated,  in  The  planes  are  arranged  Io  carry- 

been  working  the  outlay  in  wages .  P-Yf;  a  total  of  160  pas.sengcr.s  in  luxuri- 

running  over  $1,690,000.  I  *'6r  years  running  into  decades,  ous  comfort.  This  does  not  include! 

The  new  mill  will  produce  250  tons  i  the  people  of  Nova  Scotia  had  been  '  a  crew  of  17.  While  the  ma.xiimim  ! 
of  newsprint  daily  or  some  75,000  j  mailing  for  Ihe  home  'uuniilaetiire  j  passenger-carrying  ca[>acity'  under! 
tons  a  year  whilst  the  expenditure  I  ®f  tlieir  own  wood.  Viewing  with  United  States  Department,  of  Ci>m- ; 
for  piilpwood  in  this  province,  it  is !  the  .spectacle  of  the  immen- ;  mercc  regulations  is  206.  additional! 

estimated,  will  run  into  at  least,  ®®  flow  of  raw'  wood^  out  of  this  ;ii<ipngements  can  he  made  for  <'ar- ' 
$100,000  a  year  thus  keeping  at  homo;  province,  the  .Nova  Scotia  people  rying  comfortably  a  total  of  22.5  per-  ; 
the  conversion  of  native  wood  into !  6  doubt  aboiu  what  slioiild  sons.  Sleeping  accommodation  can' 

paper  instead  of  sending  it  abroad!"®  oon®-  throughout  the  years  i,e  provided  for  lOO^r  of  the  normal 

where  foreign  lands  may  benefit  from  !"®^’  '''®'’®  dented  the  benefit.:  of  pagge„gg,..p^r,.yi,jg  capacity  of  160  i 
the  process.  It  Is  expected  •  there !  manufacture--tlie  benefits  ol ,  persons, 

will  he  some  300  regular  employees!®^®"’®  ''  C®"'’ ‘  Huge  Filing  Beat. 

bll/of  s^omeS750^)Oo"iii"a"ddHioTto' ^°'‘®*®'’  f®'eals  that  he! 

‘’IT?*,*  ’T  'in  another  country  to  add  to  the  |  has  designed  a  flying  boat  with  a' 

the  men  In  the  woods  and  other  km- ^  wealth  aifd  employment  of  its  peo- !  Sross  weight  of  80  tons  and  a  nine-  | 
dred  departments.  .  „  I  plc.”  j  engine  power  plant  capable  of  devel-  i 

The  coining  into  being  of  the  Mer--  Halifax  Chronicle  editoriallv  i  oping  D.OOO  horse-power,  which  com- 1 

sey  plant  is  the  realization  of  a  pro- j  gjgfgg.  "Situated  at  tide  water  it !  pares  with  the  6,000  horsepower  of, 

!  ject  which  has  been  in  the  minda  of .  takes  the  wood  from  the  forest,  turns  i  the  DO-X. 

men  ^r  more  than  two  generations!  jnto  paper,  loads  it  at  its  own  door!  "The  limiting  factor  in  the  crea- ! 

,  though  on  a  larger  and  more  modern  ^  qjj  ghipboard  and,  from  there,  it  is  i  tlon  of  large  aerojilanes  right  now  1 

scale  and,  in  this  connection,  one  will  only  /a  short  run  by  water,  of  36  !  Is  the  factor  of  power,”  Dr.  Dornier 

recall  the  very  active  propaganda. ;  hours,  to  New  Y'ork,  the  main  mar- !  slates.  "We  want  a  satisfactory  mo-' 
of  recent  years,  directed  against  tbe|ket  for  its  product.  Thus,  it  pos- !  tor  developing  1,000  horsepower.  \Ve,“ 
exportation  of  native  pulp  wood  car-|8e.sse8  the  cheapest  transportalion !  wrill  get  it  eventually.’’ 
ried  on  by  F.  .1.  D.  Barnjum  who  known,  and  has  easy  and  convenient;  if  gucj,  |g  case  the  next  year! 

,  fought  and  won  a  provincial  seat  on  j  access  to  the  largest  paper  mar’aet  i  or  two  should  see  intensive  rescfirch 
this  basis  pledging  himself  to  r^lgn  on  the  continent  and  one  which  is  |  the  p?obiem  of  developinna?^  ! 
If,  within  a  certain  period  of  ime.  dependent  largely  on  the  paper  mills  |  f^etory  and  sufficiently  powerful  en-  i 
he  did  not  commence  the  construe-  of  Canada  for  its  supply.  j.  ^  : 

tlon  of  a  pulp  mill.  He  was  elected  Both  papers  pay  high  tribute  <o  ;  ^  ! 

I  but.  finding  it  mposslble  to  Interest  Mr.  Lilian  ai^d  others  associated  m  j  chines  will  be  carrying  as  many  pas- ' 

capita  at  the  time,  he  kept  his  elec-  ♦''®  as  an  ocean  liner.  It  is  ; 

tlon  pledge  and  resigned  his  seat  In;  this,  m  fact,  was  also  the  general i  ..  .  llffhfpr  thm  nir 

tb.  Lbslslatur.,  ! '»"»»' ‘J'  »'  "><’  «"1“»  |  «t  “rriSTafan",  "al 

Took  SLapo  III  19*26.  ^.^g  jjeectors  of  the  Mer- j  Pfssengers  -  but  there,  again.  | 

The  present  project  began  to  take  i  gey  paper  Company  Limited,  consists  largely  a  question  of  engine 

shape  in  1926  when  R.  P.  Bell,  a  j  of  Col.  C.  H.  L.  Jones,  president  nnd  P""  ®'’'  I 

Nova  Scotian,  interested  1.  W.  Killam  i  general  manager;  J.  McG.  Stewart,  I  these  cited,  however,  pale  into: 
and  W.  C.  Pitfleld  of  the  Royal  Sec- 1  Halifax:  W.  H.  Chase,  Wolfvi'ile;’ MnMgniflcance  beside  the  plans  re- 
urities  Corporation  limited,  .Mont-  Frank  Stanfield,  M.L.A.,  Truro;  .1  u.  vealed  recently  for  the  construction 
real,  to  look  into  the  matter  but  at  MacKeen.  Halifax,  and  f’ol.  .1.  L. !  "f  an  aircraft  to  carry  500  passeii- 1 

the  tjme  nothing  came  of  it  and  other  I  Miller,  Chester.  ■  !  gers  and  crew  to  be  powered  with  12  | 

I  prospects  were  approached  until!  - - -  i  engines  of  1,000  horsepower  each  and  , 

i  1927  the  Royal  Securities  renewed  Annie  Cron  of  N  S  •  !  io  fly  at  a  speed  of  700  miles  per 

_ _ W.  in 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacily  of  Plants: 

1944  Tons  of  Newsprint 
125  Tons  Pure  Kraft  Paper  * 

249  Tons  Pnre  Sulphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke.  Ont..  producing  M’hite  Pine,  Red  Pino 
and  Spruce  Lumber  Plekets.  Laths,  etc.— Annual  Capacitv 
of  25.000,000  F.  B.  .M. 

Successor  and  Operating  Company  of 

Itelgo-t  uiiHilian  Paper  (’'iimpany  Limited, 

Shawiniiean  Falls  Que. 

SL  Maiiriee  Paper  t’ornpany  Limited, 

Cap  lie  la  Madeleine,  Que. 

'  Unirentide  Company  Limited. 

Ij  ^  '  tirand  ’.Mere,  Que.  9% 

H  l.aureiitide-Ottawa  Company  Liniitcil.  IMK 

Pembroke,  Ont.  '7W\ 

I’art  Alfred  Pulp  and  Pa|ier 

Port  AIfnd,  Que.  7^  3 

Mayagamark  Pulp  and  Paper  Co.  ^  ^  J 

^  Head  Ofllee: 

>iONnUBAL*QDEIIBC 


BRUCK  SILK  MILLS 


Weavers  Dyers  Throwsters 
Finishers  Silk  Printers 


MONTREAL 


Sales  Offices 

TORONTO  WLNNTPEG 
Mills  at  (lowaiisville,  Que. 


VANCOUVER 


Consolidated  Oka  Sand  &  Gravel  Company 


BRICK  CORE  C  A  KTr\  CONCRETE 
MOULDING  OAINU  ASPHALT  PLASTER 


CONCRETE 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 


248  McCord  Street,  MONTREAL,  Que. 


Hamilton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


CANADIAN  PACinC" 


HOTELS  '  TELEGRAPHS' STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Black  Watch  Black  Friars 


SPECIAL  UQUEUR 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 
NATIONAL  DISRUERIES  LUTED 

HEAD  OFFICE;  263  ST.  JAMES  STREET,  MONTREAL 


DittiUerit,; 
linehinr,  P.Q. 

St.  Boalfncr,  Maa. 


Salts  O0Utt, 
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SUBScniPTIO’V  PRICE  «  In  Canada.  $3.00  a 
for  <»lx  montliHs  Iti  fSrmt  Brltnln  13*» 
for  mIx  nionIhM.  Tn  fhr  Vnltrd  SfnfrPe  $3.50 
$2.00  for  pIt  monttiN.  Korelgii  Sobscrlpflons#  $3.00  a 
yenr;  $.*{.00  for  mIx  monthoe 

ADVEHTISIMi  Rate  Cards  on  appllrallon  at  nil  onr  ot- 
tleem  or  from  any  responsible  Advertlslnii  Aaency. 

CABLE  ADDRESS:  «Elntlmea'’|  W.  r.  Code. 

I  head  OFFICE:  Montreal.  Lnneasfer  KSl.  All  Depart¬ 
ments 
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LONDON.  F.Nt;.:  OK  Bishopitate.  E.  C.  2.  Darles  A  Co., 
Representatives. 


Devotnd  1o  thr  interests  of  the  investing  public  in  the 
brlief  that  the  confidence  of  enpitaj  is  essential  to  the 
stahiliti  of  finance,  the  prosperity  of  industry  and  the 
devclnptnent  of  our  resources. 
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Significant  Events  of  1929 

T  N  hi.s  .survey  of  international  events  of  1929  Rt.  Hon. 

David  Lloyd  George  places  the  decision  to  evacuate 
llic  Rliineland  and  the  adhesion  of  the  United  States  of 
-America  to  the  International  Court  of  Justice  in  the 
forefront.  He  rightly  lay.s  it  down  that  incidents 
which  now  pass  without  notice  may  in  the  course  of 
years  turn  out  to  be  of  great  moment,  while  those 
other  events  which  have  stirred  the  public  and  taken 
up  much  space  in  the  press  arc  later  seen  to  be  of 
slight  import. 

Lloyd  George  is  a  very  discreet  journalist;  he  secures 
quiet  and  effective  publicity  for  an  idea  which  may, 
in  hl.s  well  balanced  judgment,  be  of  prime  Importance 
but  not  agreeable  to  the  unthinking  public.  So  it  is ! 
that  he  di.screetly  introduces  the  subject  of  Briand’s  I 
project  for  the  rc-union  of  Europe  into  a  confederation 
of  states,  to  meet  the  competition  of  other  units,  even 
the  threat  against  its  security  by  the  great  financial 
power  of  the  new  w’orld.  There  is  not  a  word  from 
Lloyd  George  about  the  fact  that  the  Paris  conference 
of  1929,  confirmed  by  the  Hague  conference,  adopted 
the  Young  plan  of  reparation  payments  by  which  Ger¬ 
many  is  condemned  to  pay  heavy  instalments  for  58 
years,  until  the  third  generation  after  the  war  of  1914- 
18.  Was  ever  such  tribute  laid  upon  a  conquered  .state 
by  any  victor?  The  Young  plan  rcstore.s  German 
•sovereignty  over  finance,  and  evacuation  of  the  Rhine¬ 
land  signific.s  renewed  freedom.  But  it  is  at  a  price 
which  lay.s  a  burden  upon  the  Germans  which  will  pre¬ 
vent  social  betterment,  compel  harsh  conditions  of 
labor,  and  indirectly  affect  every  state  In  Europe. 

From  the  American  viewpoint,  it  can  be  stated  fairly 
that  until- PJuropc  has  been  convinced  that  war  is  an 
evil  too  great  to  be  nourished,  the  world’s  peace  cannot 
be  assured.  Knowing  the  Americans  as  we  do,  the 
conclusion  is  warranted  that  if  there  were  genuine  dis¬ 
armament  and  proven  devotion  to  peace,  there  would 
ensue  heavy  modification  of  the  war-debt  obligations 
all  round,  once  the  United  States  has  overcome  the 
tremendous  burden  entailed  by  the  Great  War. 

For  Canada  the  year  has  been  one  of  material  pros¬ 
perity,  qualified  by  a  half  crop  of  grain,  which  how¬ 
ever  will  be  marketed  at  prices  which  will  yield  a 
revenue  appro.ximately  nine-tenths  of  what  might  be 
termed  a  normal  year.  The  outstanding  event  of  the 
year  for  Canada  may  be  found  in  the  preliminary 
conferences  at  London  on  the  anomalies  of  the  British 
constitution.  It  was  agreed  that  an  imperial  Act  of 
I’arllament  will  be  prepared,  to  be  known  as  the  West¬ 
minster  Act,  which  will  concede  and  proclaim  the  un¬ 
fettered  legislative  competence  of  the  parliaments  of 
the  several  dominions. 

Conterminous  with  this  move  for  unfettered  freedom 
of  the  dominions,  there  has  been  a  keen  realization  of 
the  ominous  situation  which  has  developed  in  India. 
The  eager  haste  of  the  Labor  government  to  extend  i 
complete  Independence  to  Egypt  served  to  awaken  the  j 
divided  peoples  of  India  to  the  possibility  of  like  free-  j 
(lorn.  They  arc  keen  to  have  dominion  status  only  if 
it  is  not  less  real  than  independence.  To  experienced  i 
British  administrators  who  know  the  Orient,  the  situa- ! 
tion  is  fraught  with  great  peril. 


Wheal  Crop  Worth  $250,000,000  Cash 


'■I''HE  value  placed  on  the  principal  wheat  crops  of , 
-*■  1929  by  the  Dominion  Bureau  of  Statistics  is  $987,- 
000,000  compared  with  $1,125,000,000  a  year  ago.  These 
value.s  arc  placed  on  the  grain  at  the  farm.  ! 

On  the  basis  of  a  crop  of  290  million  bushels  of 
wheat,  and  allowing  40  million  bu.shels  for  seed,  and 
25c  a  bushel  for  thre.shing  and  freight,  the  market 
value  of  that  crop  on  the  ba.sis  of  $1.25  a  bushel  would 
be  $250,000,000.  Wheat  is  the  cash  grain  which  most 
western  farmers  count  on  for  revenue  and  it  has 
,  proved  to  be  that  this  year  with  a  lot  of  Ontario 
farmers. 

According  to  the  latest  available  return  on  grain  in 
store  tliere  is  yet  229  million  bushels  of  wheat  in  Can- 
•ada.  Thi.s  should  be  marketed  at  a  price  well  above 
$1.2.5,  for  notwithstanding  the  nervous  variations  in! 
'  the  market  during  the  past  two  weeks  and  the  apparent 
buying  strike  among  British  and  Continental  buyers  [ 
again.st  Canadian  and  American  wheat,  the  demand  is  j 
almost  cfrtain  to  lift  the  price  to  around  the  $1,501 
mark  at  a  not  distant  date.  Critics  of  the  Wheat  Pool  | 
are  laying  all  the  blame  on  the  pool  executive  for  the  i 
falling  off  in  Canadian  grain  and  flour  exports.  Logic¬ 
ally.  when  the  prices  rise  and  the  pool  and  other  wheat 
holdcr.s  arc  able  to  sell  their  stocks  at  good  prices,  it 
will  be  in  order  for  these  same  critics  to  give  the  pool 
full  credit.  As  a  matter  of  fact,  however,  well  inform¬ 
ed  grain  men  arc  in  the  bear  crowd,  and  arc  .satisfied 
that  wheat  must  rise  well  in  advance  of  May  delivery.  | 


Consolidation  Into  1 9  American  Trunk  Lines  I 

AGIGAN5TC  railway  consolidation  scheme  has  been  j 
vvorketl  out  by  tlic  liitrr-.Statc  Commerce  Com- 1 
mission  whereby  19  trunk  line  .systems  will  replace  i 
numerou.s  independent  coinpanie.s.  Railway  mileage  of ! 
over  250,000  miles  of  lines,  and  capital  investment  of  j 
upwards  of  twenty  billions  arc  involved.  President 
Hoover  is  credited  with  having  exercised  his  indirect 
influence  to  bring  about  the  action  of  the  railway 
board,  much  In  the  same  manner  as  it  is  now  recogn¬ 
ized  in  Canada  that  the  ministry  of  the  day  exercises 
effective  indirect  influence  to  bring  its  policies  to  pass 
through  the  railway  board  with  the  railways.  Two 
Canadian  groupings  were  allowed  but  were  not  included 
in  the  list  of  trunk  line  systems.  This  means  the 
Canadian  Pacific  and  Canadian  National  companies 
now  have  an  opportunity  to  merge  their  American 


lines.  But  considering  the  advantage  which  both  Cana¬ 
dian  systems  enjoy  by  having  access  to  Chicago  and 
the  middle  west.  It  Is  safe  to  assume  the 'entire  ques¬ 
tion  has  been  carefully  considered  by  the  boards  of 
directors  of  both  Canadian  companies. 

The  war  experience  with  government  operation  and 
control,  while  Intolerably  Irksome  to  the  American 
people,  nevertheless  taught  the  lesson  Impressed  In 
other  lines  of  industry,  that  competition  may  be  both 
inefficient  and  costly.  With  19  big  systems  there  will 
be  plenty  of  real  competition  In  service  and  In  efficient 
economical  operation,  tending  toward  aiding  American 
trade  and  production. 

In  this  line  of  advance  Canada  led  the  way,  not 
because  of  any  definite  purpose  but,  as  is  well  known, 
because  of  a  set  of  circumstances  developed  by  war  and 
the  financial  necessities  of  the  several  companies. 
The  Canadian  people  deliberately  chose  to  assume  the 
additional  cost  of  competition  to  the  obvious  saving 
that  would  be  available  as  a  result  of  a  unified  national 
system,  which  was  proposed  in  1918,  and  rejected 
without  due  consideration  for  what  has  been  termed 
the  Shaughnessy  plan.  That  plans  for  a  unified  system 
will  ever  be  reconsidered  is  doubtful,  but  it  is  com¬ 
mendable  policy  that  the  two  existing  Canadian  railway 
systems  have  agreed  to  co-operate  in  the  Peace  River 
district  and  in  British  Columbia,  which  means  that 
Canada  will  be  spared  the  luxury  of  costly  competition 
in  construction  and  operation  of  colonization  lines. 


A  Record  of  Enterprise  and  Efficiency 

The  statement  made  by*  President  E.  W.  Beatty 
before  the  Commercial  Travellers  annual  meeting 
that  the  Canadian  Pacific  Railway  Company  had  ex¬ 
pended  an  amount  in  excess  of  $386,000,000  on  capital 
account  in  the  past  decade  Is  very  significant.  The 
statement  was  supported  by  information  in  some  detail 
as  to  how  the  expenditure  was  made,  particularly  in 
the  last  year,  when  over  2,000  miles  of  railway  were 
rock-ballasted,  over  1,300  miles  of  railway  block- 
signalled  and  almo^  2,500  miles  of  new  lines  completed. 

Conterminous  with  this  extensive  Improvement,  there 
has  been  constant  attention  paid  to  improvement  In 
rolling  stock  of  the  company  and  In  additions  to  the 
motive  power  in  order  to  provide  the  kind  of  service 
which  the  Canadian  Pacific  executive  estimate  the 
Canadian  people  are  entitled  to  get,  the  standard  being 
that  the  Canadian  railways  are  determined  that  in  the 
character  of  their  service  and  their  equipment  they 
should  at  least  equal  the  service  and  equipment  of  any 
other  country  in  the  world.  This  was  moderately  put. 
The  travelling  public  arc  very  well  aware  that  the 
standards  of  the  Canadian  Pacific  Railway  are  kept 
high  and  that  the  service  given  the  public  Is  of  a  very 
superior  quality. 

Just  at  the  present  time  it  if  encouraging  to  learn 
of  the  heavy  capital  cxpendittircs  which  have  been 
made  by  the  C.  P.  R.  in  the  past  decade,  and  on  the 
eve  of  the  new  year  it  is  but  reasonable  to  hope  that  the 
company  will  be  able  to  plan  for  more  new  extensions 
and  improvements  in  the  coming  year.  Mr.  Beatty 
expressed  the  opinion  that  the  decrease  In  grain  ship¬ 
ments  did  not  give  his  company  much  ground  for 
apprehension,  regarding  this  situation  as  exceptional 
and  not  likely  to  be  repeated  in  subsequent  years. 

Valuable  Indirect  Ship  Subsidies 

WHILE  the  Government  of  the  United  States  avoids 
anything  like  public  ownership  or  operation  of 
ships,  recalling  the  costly  experience  of  the  ambitious 
attempt  during  the  war  to  establish  a  merchant  marine, 
Washington  continues  to  pursue  a  policy  designed  to 
that  end. 

The  appropriation  for  post  office  department  deficit 
for  the  current  United  States  fiscal  year  was  $85,000,- 
000.  Nevertheless  heavy  subsidies  entailing  losses  of 
$14,000,000  are  provided  for  annually  on  lines  to  Eur¬ 
ope  and  South  America.  The  Postmaster  General  laid 
plans  before  the  steamship  companies  calling  for  outlay 
of  $250,000,000  on  new  ships  in  five  years.  Three  super 
five-day  liners  are  Included  to  compete  with  the  fast 
Cunard,  White  Star  and  German  lines.  Steamship 
managers  demurred  at  the  heavy  outlay  but  a  com¬ 
promise  was  reached  reducing  the  total  from  40  to  30 
ships. 

In  the  light  of  that  policy  and  the  generous  trade 
subsidies  granted  American  trading  ships,  it  is  .highly 
important  that  every  reasonable  aid  and  encouragement 
should  be  extended  to  Canadian  ships,  C.P.R.,  C.N.R., 
and  the  White  Star,  Cunard  and  other  liners  and 
tramps  which  come  to  Canadian  ports.  Since  Canada 
has  decided  to  follow  the  policy  of  private  ownership 
it  is  desirable  to  be  vigilant  to  give  all  needed  aid. 


American  Flexible  Tariff  Holds  Exporter, 
in  Constant  Uncertainty 


Coupons 

The  stock  market  reverse  of  1929  will  always  be  the 
main  event  of  the  year  to  many  investors  who  lost.  It 
will  also  be  recalled  as  the  first  year  that  saw  a  great 
fall  in  speculative  prices  which  did  not  involve  general 
trade  and  industry  in  disaster. 

*  ¥  .f  Ifi 

The  vigorous  action  taken  by  President  Hoover  and 
Secretary  Stimson  to  prevent  war  between  Russia  and 
China  to  ensure  compliance  with  the  Kellogg  pact  sug¬ 
gests  the  United  States  may  be  counted  on  to  govern 
action  by  needs  as  they  arise. 

■V  *  *  * 

The  general  agreement  and  action  at  Washington 
on  the  Hoover  tax-cut  of  $160,000,000  is  not  leas  signi¬ 
ficant  than  its  psychological  effect.  Even  with  that 
cut  of  1%  on  Income  tax  all  round  it  is  well  to  keep 
in  mind  that  the  Canadian  tax  on  corporations  is  still 
a  third  less  than  the  American. 

The  year-end  apathy  on  the  stock  markets  is  not 
exceptional,  bu^  this  time  there  is  the.  back-ground  of 
the  reverse  and  the  foreground  of  promising  stability 
in  trade  and  industry,  which  will  be  reflected  on  stocks 
in  1930. 

•'A  ¥  «  flS 

According  to  plan  the  Loudon  stock  exchange  will 
be  closed  from  the  afternoon  of  December  24,  to  Mon¬ 
day  December  30  and  again  on  New  Year's  day.  The 
English  know  how  and  when  to  take  a  holiday  and 
have  the  capacity  for  enjoyment. 

>!■  ¥  -t 

A  favourable  trade  balance  of  $730,404,000  for  the 
first  eleven  months  1929  is  announced  from  Washing¬ 
ton.  F’or  the  same  period  Canadian  trade  .shows  an 
unfavorable  balance  of  $103,411,065.  This  situation 
presents  a  problem  both  in  politics  and  economics  which 
should  be  approached  with  caution  and  determination 
to  make  an  improvement. 

•V*  ^  *V*  H 


In  the  United  States  there  exists 
an  Independent  tariff,  the  rates  of 
which  are  subject  to  neither  deter¬ 
mination  nor  change  through  the 
negotiation  of  commercial  treaties. 
Cba'nges  In  American  tariff  provi¬ 
sions  can  be  brought  about,  except 
through  legislative  measures,  only 
by  the  way  of  the  so-called  "flexible 
tariff  provisions.’’  In  Germany,  on 
the  other  hand,  the  system  of  "flex 
Ible  tariff  provision.^’’  is  unknown 
and  there  prevails  the  contractual 
method,  very  frequently  used  in  the 
rest  of  Continental  Europe  as  well, 
according  to  which  tariffs  can  be 
established  and  lowered  by  way  of 
conclusion  of  commercial  treaties? 

Two  Different  Tarlf  Policies! 

The  contractual  method  has  been 
frequently  criticized  in  the  United 
States.  It  has  been  pointed  out,  that 
there  is  very  little  sense  in  first 
establishing  a  high  tariff,  only  in 
order  to  have  it  lowered  in  the 
course  of  bargaining.  It  is  much 
simpler  to  fix  the  rates  from  the 
start  at  the  right  height,  and  there 
always  remains  the  danger  that  as  a 
result  of  the  bargaining  certain 
tariffs  are  not  going  to  be  lowered 
as  far  as  It  was  originally  contem¬ 
plated.  or  in  other  words,  that  to  a 
certain  extent  Individual  tariff  rates 
are  going  to  remain  at  their  original 
high  levels.  I  do  not  wish  in  any 
way  to  defend  the  system  of  bar¬ 
gaining.  In  principle  it  is  certainly 
more  correct  to  fix  the  tariff  at  the 
proper  height  from  the  start  in  ac¬ 
cordance  with  the  needs  of  home 
industry.  But  has  it  not  been  de¬ 
monstrated  by  e.xpcrience  and  es¬ 
pecially  by  the  United  Stales  tariff 
that  the  tariff  level  which  has  been 
established  on  the  basis  of  this  irre- 
prochable  principle  ,  proved  to  be 
higher  than  the  one  set  through  tariff 
negotiations?  If  one  determines  the 
height  of  the  tariff  exclusively  up¬ 
on  the  needs  of  ones  ow’n  industry 
without  negotiating  over  the  mat¬ 
ter  with  representatives  of  other 
countries,  one  takes  the  chance  that 
the  tariff  level  is  going  to  be  in  the 
long  run  higher  than  it  would  have 
been  in  case  of  the  application  of 
the  system  of  negotiations,  in  which 
case  the  Interests  of  other  countries 
are  also  taken  account  of. 

U.  S.  Tariff  Rates  Tcry  lllgli. 

The  results  of  the  system  of  nego¬ 
tiations  have  in  reality  been  such, 
that  today  in  the  case  of  European 
countries  which  have  concluded  be¬ 
tween  themselves  commercial  treat¬ 
ies  with  tariff-fixing  and  tariff- 
cutting  provision.^,  for  Instance,  as 
in  the  case  of  Germany  and  Fi  ance, 
the  average  tariff  height  is  much 
lower  than  in  the  case  of  the  United 
States.  According  to  the  League  of 
Nations’  figures,  the  tariff  level  in 
1926  was  twice  as  high  in  the  United 
.States  as  that  of  Germany  and 
France.  In  addition,  one  has  to  keep 
in  mind  that  the  tariff  reductions 
and  tariff  rates  of  Germany  made 
through  commercial  treaties  with 
others,  especially  with  European 
countries,  are  being  automatically 
applied  toward  the  benefit  of 
the  United  Stales  of  America  on 
the  ground  of  the  most  favored  na¬ 
tion  clause,  while  Germany  is  not 
enjoying  a  similar  advantage,  be¬ 
cause  the  United  States,  as  a  matter 
of  principle,  docs  not  reduce  or  fix 
its  tariff  by  means  of  commercial 
treaties. 

1  do  not  desire  to  argue  whether 
the  existing  high  tariff  in  the  United 
States,  which  Is  going  to  be  made 
still  higher  through  the  new  tariff 
bill,  is  necessary.  The  Amerlcffn 
point  of  view,  according  to  which  a 
hig  tariff  in  tho  United  States  is 
cs.sential  In  order  to  pre.sefve  the 
existing  standard  of  living,  is  stif- 
flclently  well  known.  Every  state 
naturally  possesses  by  virtue  of  its 
sovereignty  tho  right  to  fix  its  tariff 
as  It  is  deemed  proper  by  its  govern¬ 
ment  and  its  legislative  body.  One 
is  presenting  here  only  how  the  high 
level  of  the  American  tariff  and 
especially  the  American  "flexible 
tariff  provisions”  appear.  If  looked 
at  from  the  standpoint  of  Germany. 

Flexible  Tariff  Uncertainties. 

As  far  as  the  “flexible  tariff  pro 
visions”  arc  concerned, 
from  tho  Germain  point  of  view  es 


terested.  Such  la  not  the  case  with 
the  group  of  goods  on  *  which  the 
tariff  has  been  lowered,  including, 
among  other  things,  bandies  for 
artists’  brushes. 

Whatever  form  the  flexible  tariff 
provisions  take  In  the  new  tariff  bill 
— 1.  e.,  whether  cost  of  production  or 
"differences  in  conditions  of  competi¬ 
tion,”  or  both  factors,  are  to  be  the 
basis  of  computations  in  the  future — 
the  following  observations  are 
worthy  of  note: 

It  is  so  extremely  difficult  to  de¬ 
termine  exactly  the  differences  in 
the  United  States  and  abroad,  as 
well  as  to  measure  competition,  and 
the  possibilities  of  error  arc  so  ex¬ 
tremely  large,  that  with  all  duo  ac¬ 
knowledgement  of  the  carefulness  of 
the  work  done  by  the  United  States 
Tariff  Commission  it  seems  to  be 
nearly  Impossible  to  reach  any 
reasonably  correct  conclusions  as  to 
those  things,  especially  as  the  fac¬ 
tors  entering  into  tho  calculations 
are  subject  to  constant  changes. 

Constant  Uncertainty  For  Exporter. 

But  the  essential,  from  the  point 
of  view  of  the  German  exporter,  is 
the  fact  that  as  long  as  there  exist 
flexible  tariff  provisions  In  the  Un¬ 
ited  States  there  remains  for  the 
exporting  merchant  a  constant  un¬ 
certainty  in  all  calculations.  Every 
American  exporter  will  agree  that 
stable  conditions  and  definiteness 
as  to  the  terms  of  fulfilment  of 
future  contrjicts  are  exactly  the 
things  which  tho  merchant  needs.  In 
order  not  to  be  suddenly  confronted 
with  a  necessity  of  standing  un¬ 
expected  losses.  What  a  great  in¬ 
convenience  it  is  to  the  merchant 
who  manages  his  business  in  an  or¬ 
derly  fashion,  when  he  is  always 
running  the  risk  that  the  goods 
which  he  has  sent  overseas  on  the 
basis  of  one  particular  tariff  are 
oing  to  be  taxed  upon  their  arrival 
on  the  basis  of  a  higher  tariff  rate. 


Particularly  heavy  injuries  arise  in 
case  of  goods  that  have  been  manu¬ 
factured  with  the  Idea  of  satisfying 
some  particular  demand  of  style  or 
condition  of  Importation  of  a  certain 
country  (for  example,  provided  with 
a  trade-mark  designating  the  locality 
where  produced),  when  such  goods, 
either  through  a  change  In  the  tariff 
or  in  some  other  Import  stipulation, 
cannot  bo  Imported  any  more  and 
become  practically  unsalable.  It  Is 
true  that  In  accordance  with  the 
flexible  tariff  provisions  the  tariff 
can  be  lowered  as  well  as  made 
higher.  Experience  has  shown,  how¬ 
ever.  that  only  in  exceedingly  few 
cases  can  one  expect  a  reduction  of 
the  tariff  hnd  that  this  provision 
mostly  serves  to  satisfy  the  high 
tariff  demands  of  home  industry. 

I  am  very  far  from  offering  here 
any  suggestion  as  to  the  flexible 
tariff  provisions  or  any  other  stipu¬ 
lations  of  the  American  tariff.  Nor 
would  it  bo  possible  In  a  few  lines  to 
discuss  satisfactorily  even  in  a  limit- 
way  the  problem  of  legislative  versus 
bargaining  types  of  tariffs.  The  pur¬ 
pose  of  this  paper  Is  only  to  state 
clearly  the  situation  as  wo  in  Ger¬ 
many  as  well  as  In  the  rest  of  Euro¬ 
pe  see  it,  and  further  to  assist  in 
an  understanding  in  the  United 
States  of  the  German  point  of  view. 

The  United  States  has  ratified.  In 
September  of  this  year,  the  joint 
agreement  concerning  the  lifting  of 
embargoes  imposed  on  Import  and 
export,  thereby  making  it  known 
that  a  policy  not  of  exclusion  but  of 
exchange  of  goods  is  going  to  be 
aimed  at.  In  the  same  way,  as  in 
the  case  o^  regulating  embargoes 
imposed  on  import  and  export,  a 
solution  is  going  to  be  found  for  the 
tarlf  question  of  such  a  nature  that 
countries  and  continents  treat  the 
economic  and  political  problem  of 
the  exchange  of  goods  not  in  opposi¬ 
tion  to  each  other,  but  in  friendly 
co-operation  with  each  other. 


Canadian  Development  and 

Potential  Wealth  Set  Forth 
in  Times  Canada  Number 


The  trade  and  engineering  Can¬ 
adian  supplement  issued  by  The 
London,  Times,  November  30,  1929,  is 
a  highly  creditable  publication;  ar¬ 
tistic  in  its  appearance,  generous  in 
the  wide  variety  of  illustrations  pro¬ 
vided  and  a  mechanical  product  that 
reflects  favorably  on  the  English 
press. 

This  Canadian  number  has  been 
generously  supported  by  Canadian 
advertisers,  and  it  may  be  added 
that  the  content  of  some  of  the  ad¬ 
vertisements  is  exceptionally  good, 
well  designed  to  provide  the  kind  of 
practical  information  which  British 
investors  should  have,  or  which  may 
encourage  British  manufacturers  to 
locate  branch  plants  In  Canada. 

The  introductory  article  by  the 
editor  indicates  thought  and  preper- 
atioii  worthy  of  the  subject.  In  true 
perspective  be  surveys  tho  French 
colonization  with  Its  toil  and  dan¬ 
ger,  the  coming  the  United  Empire 
Loyalists  and  subsequent  settlement 
of  Upper  Canada.  Ho  places  high 
estimate  on  tho  foresight  of  Sir  John 
A.  Macdonald  in  nation-building  and 
on  the  value  of  the  C.P.R.  in  linking 
up  Canada  liast  and  West.  A  tribute 
is  paid  to  the  great  aid  given  to  set¬ 
tlement  by  the  network  of  interior 


waterways,  by  which  one  may  go 
from  Montreal  to  the  mouth  of  tho 
Mackenzie  River. 

This  Cajiadian  number  of  'fhe 
Times  recognizes  the  great  Import¬ 
ance  of  hydro-electric  development 
in  Canada,  particularly  In  Quebec 
and  Ontario.  The  series  of  articles 
by  competent  Canadian  leaders  in 
these  two  provinces  sets  a  worthy 
example  to  the  Canadian  press  In 
thorough-going  treatment  of  this 
phase  of  Canadian  development- 

Tho  ports  of  Canada  aro  dealt 
with  at  some  length,  attention  being 
paid  to  all  of  them,  both  on  tho  At¬ 
lantic  and  the  P.aclfic,  thus  display¬ 
ing  good  judgment  exercised  by  the 
editor. 

The  articles  on  the  mineral  wealth 
of  Canada  are  Introduced  by  one  on 
the  geology  of  the  country  which  is 
informative  on  tho  subject.  Once 
It  is  generally  known  among  the 
British  people  that  there  is  such 
mineral  wealth  in  Canada,  it  shoTild 
not  lack  for  capital  to  help  develop 
it  forward.  Attention  is  paid  to 
British  Columbia  and  tho  Prairie 
Provinces,  and* all  considered,  thi.s 
special  number  of  The  Times  will 
prove  very  Interesting  and  instruc¬ 
tive  to  many  Canadians  as  well  as 
to  people  In  Britain. — J.  A.  A. 


Amazing  Australian  Taxation 


(Manitoba  Free  Press), 
Details  of  the  new  Australian 
Commonwealth  budget.  brought 
down  by  the  Hon.  E.  G.  Theodore, 
treasurer  in  tho  Labor  Government, 
give  proof  of  the  fact  that  Austra¬ 
lians  are  ready  to  bear  a  burden  of 


taxation  far  beyond  anything  ever 
they  are  I  experienced  in  Canada,  The  exist- 
view  es-  federal  income  tax  in  Australia 

pecially  burdensome,  since  they  in-  yields  more  than  does  the 


troduce  a  constant  uncertainty  into !  eorresponding  Canadian  tax,  al- 


thc  calculatloDs  of  German  export 
ers.  According  to  the  American 
tariff  law,  it  is  possible  to  raise,  as 
well  as  to  lower,  the  tariff  rates  up 
to  50  per  cent.  If  one  goes  over 
the  cases,  in  which  the  rate  has 
been  changed  on  tho  basis  of  the 
flexible  tariff  provisions,  he  finds  an 
increase  in  case  of  twenty-eight 
commodities  and  a  lowering  in  case 
of  five.  It  so  happens  that  among 
the  goods  for  which  the  tariff  has 
been  raised,  are  included  some  in 
which  Germany-  is  considerably  in- 


though  the  population  of  Canada  is 
half  again  bigger  than  that  of 
Australia.  Mr.  Theodore  now  pro¬ 
poses  a  scale  of  supertaxes  on  in¬ 
come  which  is  staggering- 
incomes  from  $1,000  to  $7,500  are 
to  be  taxed  ten  per  cent.,  incomes 
from  $7,500  to  $15,000,  fifteen  per 
cent.,  and  incomes  above  $15,000 
arc  to  be  taxed  twenty  per  cent. 
In  Canada  an  unmarried  man  receives 
exemption  of  $1,500,  and  the  scale 
of  the  tax  then  starts  at  two  per 
cent.  Married  men  receive  $3,000 


exemption.  The  difference  therefore 
means  that  an  Australian  bachelor 
receiving  $2,000  a  year  Income  would 
be  taxed  $100,  plus  the  ordinary  in¬ 
come  tax,  while  the  Canadian  bache¬ 
lor  with  the  same  Income  would  be 
taxed  $10  by  the  Federal  Govern¬ 
ment.  Every  Australian  state  also 
has  an  income  tax  of  its  own,  where¬ 
as  this  is  the  exception  and  not  the 
rule  in  Canada. 

To  the  average  Canadian  the 
astonishing  thing  is  not  so  much 
that  a  Labor  Government  should 
date  to  levy  a  lax  which  must 
seriously  affect  the  income  of  most 
of  the  wage-earners  in  Australia,  but 
that  such  a  scale  of  taxation  should 
even  be  proposed.  Any  government 
attempting  such  taxation  here  would 
be  committing  suicide,  yet  in  Aus¬ 
tralia  the  income  supertax  was 
coupled  with  other  proposals  such  as 
Increases  In  customs  duties,  and  in 
the  rate  of  taxation,  of  companies’ 
incomes. 


Recent  sale  of  the  Thoma.s  Young 
orchid  nurseries  in  Bound  Brook,  N. 

J.,  for  $2,500,000,’  gives  no 
ORCHID  indication  of  the  danger 
HUNTERS,  associated  with  the  busi¬ 
ness  of  growing  orchids. 
In  tropical  countries  orchid-hunters, 
men  and  women,  often  spend  their 
entire  lives  searching  the  jungles 
and  mountains  for  these  flowers. 
Death  frequently  overtakes  them  in 
the  form  of  a  -poisonous  reptile  bite, 
or  the  claws  of  a  wild  beast.  The 
rewards,  however,  are  so  great  that 
few  become  discouraged  and  an¬ 
nually  newcomers  are  added  to  the 
army  of  hunters. 

■Many  of  the  specimen.s  in  the 
Young  nurseries  are  valued  at  from 
$100  to  $700  each.  The  tropical  hun- 
ter.s  often  ignore  specimens  worth 
much  more.  They  are  'looking  for 
really  rare  varieties,  some  of  which 
are  worth  as  much  as  $25,000  for  a 
single  bulb.  One  hunter  found  a 


I  plant  which  sold  for  $3:!.000  and 
According  to  the  New  York  World,  more  than  $100,-  spent  20  years  searching  for  another 
000,000  was  distributed  as  Christmas  bonuses  to  j  like  it. 
employees  In  the  financial  district.  Morgans  &  Gold- 
man-§achs,  extend  a  year’s  salary  to  staffs  while  others 
express  good-will  on  a  percentage  or  paid-up  stock 


basis.  Hence  the  wails  of  the  October  and  November  IVORTII 


I  When  the  stock -of  Fraser  Com- 
I  mon  fell  considerably  below  the  20 
mark,  following  the  pass- 


losers  will  be  lost  in  the  joy  of  the  December  recipients. 
On  to  1930. 


.MUl’H 

[MORE 


of  dividend,  a  well 
known  Interest  who  is 
close  in  touch  with  the 
pulp  apd  •  paper  situation 


in  Canada,  said,  "Ixtok  at  the  price 
Fraser  is  selling  at.”  It  is  now  re¬ 
ported  around  $17,  and  to  think  that 
there  arc  one  or  two  other  paper 
companies  who  would  gladly  pay 
three  jimes  that  price  for  the  stock 
in  order  to  get  control  of  this  com¬ 
pany.  The  unfortunate  thing  about 
the  set-back  in  l-'raser  Is  that  a 
couple  of  years  ago  the  company 
was  thought  to  bo  in  a  class  by  it¬ 
self,  and  if  anyone  wanted  to  get  a 
real  share  in  the  pulp  and  paper  In¬ 
dustry  of  the  country  they  should 
hold'some  Fraser.  This  resulted  in 
a  lot  of  people  buying, it  at  pretty 
high  levels,  and  they  are  more  af¬ 
fected  by  the  passing  of  the  divideud 
than'  by  a  temporary  change  in  the 
price  of  the  stock. 


All  kinds  of  stories  have  been 
coming  out  of  the  market  as  to  the 
rapidity  with  which 
M.ARGIN  values  faded  away.  At 
FOR  'FHE  the  time  of  the  recent 
MARtilN  slump  one  well  known 
local  trader  who  had 
made  a  lot  of  money  out  of  the  mar¬ 
ket  during  the  last  few  years  fig¬ 
ured  that  there  were  some  of  the 
stocks  in  the  security'  box  he  would 
never  have  to  put  up  again.  Recent¬ 
ly,  however,  he  had  .calls  almost 
(tally.  He  recounts  on  one  particu¬ 
lar  day  he  had  a  burry  up  call  from 


his  broker  and  he  dug  up  5,000 
shares  of  Commonwealth  &  South¬ 
ern.  Naturally,  it  took  his  office 
boy  some  little  time  to  get  it  out  of 
the  deposit  box  at  tho  Trust  Com¬ 
pany  and  to  get  it  over  to  the  brok¬ 
ers,  but  he  had  hardly  done  so  when 
he  had  word  that  wdiat  was  really 
wantijd  then  was  to  send  over  .some 
margin  for  the  margin  he  had  al¬ 
ready  delivered.  As  it  turned  out. 
the  drop  in  Commonwealth  and 
Southern  was  so  rapid  that  by  llie 
time  he  got  the  .stock  there  it  was 
no  longer  of  a  value  sufficient  to  meet 
the  previous  call. 


Not  only  in  railway  circles  .but 
throughout  Canada  there  will  be  a 
.  of  regret  at  the 

A  GREAT  announcement  that  Col- 
riONEER  onel  J.  a.  Dennis,  of  the 
C.P.R.,  had  intimated 
desire  to  retire  from  active  work. 
One  of  the  old  guard.  Colonel  Den¬ 
nis  had  done  a  great  work  in  the 
Colonization  and  Resources  Depart¬ 
ment,  :ind  on  this  aceount  was  well 
known  in  almost  every  part  (?f  the 
Dominion.  Beloved  witliiu  the 
ganizatioa  Colonel  Dennis  also  had 
a  host  of  friends  wherever  be  went, 
and  everyone  of  them  u-ill  unite  in 
wishing  him  many  years  to  enjoy  the 
country  he  has  helped  to  build  up 
in  such  a  substantial  manner. 
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HINTS  TO  INVESTORS 


International  Utilities.  |  truarantced  by  the  Province  of  I  Good  Time  to  Buy.  I  of  cream,  mflft  and  other  dairy '  this  group  will  rerve  jurt  as  udi  from 

Would  yon  advice  a  piirchnitf  "/ 1  vr...  have!  .Since  f/ic  ^naf  6rrafc  in  Voremfrrr  /  1  for !  f"  standpoint  as  will  the 

nlrrnnlional  Ulililieg  at  prrm  nt  pnrm.  <  5i  00U.  which  you  :  hacr  heard  it  raauelu  mentioned  ffiaf '  Gananoque  plant.  Up  to  the  i  base  metals  and  would  as  a  matter 

g  there  just  one  clans  of  stiock  and  is  i<  r.\  i  “'o  'or  investment  in  common  j  ^  ^  Februarv  </ic/n  ^  present  most  of  the  cream  of  National  i  of  fart  prefer  them  in  view  of  the 

referred  or  common?- "Dutton.”  !  now,  even  lower  than  /Arir  /o«”  of!  Milk  Product,  has  been  shipped  to  I  unsettled  conditions  prevailing  in  the^ 

International  Utilities  A.  which  I  consider  Dominion  Bridge  i  Recently  I  heard  of  a  client  the  United  States  but  due  to  the :  base  metal  market-s. 

ffers  a  very  substantial  yield  at !  .^^took  at  current  levels  gives  >ou  |  , - !  tariff  uncertainties  the  establishment  Dome.  McIntyre  and  Teck  Hughes 

urrent  levels  of  $3.60  per  share, !  “  3 ',«'o  of  almost  Or-  the  earnings  ;  ron.sulted  them  as  to  a  purchase  \  of  an  assured  home  market  is  much  appear  three  issues  suitable  lor  your 
ffers  attractions  as  a  purchase.  |  the  part  tew  years  na\e  and  he  was  advised  to  wait  until  after  ,  .requirements.  In  addition  to  their 

This  company  has  three  classes  of  I  suijstantially  and  the  Year,  I  also  nolice  tn  your  .  view  of  the  fact  that  the  reauirc- 1  investment  value,  these  stocks  offer  a 

tock,  preferred  stock  which  is  7  ®^pany  has  sumcient  work  on  hand  5^  |  ments  of  Canada  Dairies  Limited  will  degree,  of  sj^eculation  in  that  there  is 

umulative,  “A”  Stock,  which  has  *o  keep  the  plants  busy  for  some  within  six  months.  This  is  n/t  ftrcatly  exceed  prerent  production  at  always  the  possibility  of  enhance- 

o  par  value,  participates  up  time  with  generally  i  ml/icr  mysterious  to  me  as  /  caiinof  * Gananoque  plant,  an  increase  in  ]  ment  in  market  price. 

5.00  per  share  w-itli  the  “B.”  Stock  |  practically  assured  for  the  , understand  what  Is  likely  to  cause  I  C^Pa^ty  may  be  expected.  C’anada  I  *  *  v.  v 

nd  is  redeemable  at  $60.  per  share  i®“riy  future  ...uHin...,  another  drastic  break  in  view  of  /fcc  |  Dairies  Limited  will  now  have  one  of:  Canadian  Natural  Gas. 

t  the  option  of  the  company.  i  As  regards  your  existing  holdings.  recently.  p^a.s«> ;  the  most  up-to-date  milk  powt^r  plants  ,  We  hold  for  client  some  roHa'ernl 

The  company,  which  is  a -boldirg  j  tPe*®  ha' e  outstanding  investment  in  Canada,  the  output  of  which  i.s  now  ,  „/  the  ('anadian  Satural  Ca.‘>' 

ganization  in  the  natural  gas  ana  |  eourse.  offer  another  decline.— “Perplexed.”  1  marketed  in  Canada  and  other  Company.  H'c  .shall  be  obliged  for  anu 

dro  electro  field  in  Alberta,  Saskat-  ^  I  -a‘^’’i  ^ifo  ft  is  true  caution  is  being  more  or  1  ‘’2.’'”*''ies.  The  consolidation  took  data  you  may  be  able  to  furnish  us  with 

ewan  and  British  Columbia,  has  Montrea  Tower  issue  and  the  com-  generally  advised  by  market  effec-t  on  March  loth  and  the  oper.;»- !«,  lo  //.c /iimf  dtsposib.m  o.’ /Ae  com- ! 

rned  dividend  requirements  with  mon  stocks  are  all,  without  exception,  oi^ervers,  hut  this  wo  think  applies  tmn  of  the  Gananoque  business  will  pany,  the  status  of  the  sreurities  uud . 

healthy  margin  to  spare.  very  best  type  niarginal  traders  and  not  to  bona- 1  ^.c^amed  on. as  h^f^*  '*^'th  ,1.  R.  A.  any  possible  market  for  them.  - 

¥  V  ¥  on  the  Canadian  markets  to-day  fide  investors.  Laing  as  General  Manager  of  the;  “Trust  Co.”  ! 

Walker-Scaurams  fc""  **’*  ca”  ascertain  there  Gananoque  plant  and  w^de  Thomas  Our  information  here  is  that  thisj, 

f  t,  II  Rnn  1  ^  e  'n-  rn  ^  appears  to  he  no  real  fear  of  any  break  f^marly  of  Pnee  Bros.,  company  was  formed  in  1913  tol 

I  bought  500  shores  of  Distillers  period.  ,  of  anything  like  the  proportions  of  the  Toroiifo- '»  exploit  natural  gas  showings  in! 

agram  outright  (It  $12  and  75  shares  We  not^e  that  your  holdings  of  October -November  debacle;  not  so  Director  of  the  consolidated  |  Burnaby  and  St.  Hyacinthe,  Quo.  i 

iram  M  edter  a<  U  Should  I  retain  Montreal  Power  are  quite  modest  in  ^3  tj,e  ^^^ket  pursues  companies.  _  ^  ^  ,  iThe  promoters  of  the  company  wero 

ese  stocks?  mat  do  you  think  about  comparison  with  some  of  the  other  comparatively  even  tenor  of  .  L.  McDuffie  and  H.  IT.  Dan-, 

r  future  for  them.  St.  Denis  i.ssues  on  your  list.  Ihore  is  no  recent  weeks.  If  speculation  again  *®®j  <  c  P*'cfci'red  stock  durand.  both  from  the  United  States, 

You  are  certainly  well  loaded  with  necessity  to  point  out  the  many  bounds  which,  however.  »nd  31,000  shares  of  common,  no  par  and  Dukcan  McDonald,  then  of  the 

;tillery  stocks,  but  your  Pur -base  virtues  of  this  stock  as  a  long  tejm  unlikely  at  this  distance,  a  outstanding.  National  Milk  j  Montreal  Street  Railway.  The 

ices  of  Seagrams  and  Hiram  Walker  investment.  The  past  record  of  the  f^^ther  drastic  reaction  might  of  Products  Co.,  has  outstanding  $150,- i  capitalization  of  the  company  was 

e  comparatively  low  and  although,  issue  shows  that  holders  over  a  course  be  expected  000,  6 1*8%  mortgage  bonds,  $150,000  $:»  000  000  in  stock  ' 

'coyse,  these  stocks  are  somewhat  P'^riod  of  ten  years  or  more  have  FoV  an  investor,  who  is  looking  for  preferred  rtock  and  $10,500  Apparently  the  company  was  un- i 

eciilative,  there  seems  no  reason  benefited  more  largely  than  common  stock  bargains  for  a  nold  common  ^ares  of  no  par  value.  I  successful  and  merely  went  out  off* 

ly  in  any  favorable  market,  both  of  holders  of  any  other  stock  on  tbe ,  ^  pgj.jQj  i  business  without,  so  far  as  we  can  . 

em  should  not  sell  considerably  Board,  and  there  is  no  apparent  some  attractive  buvs  in  the  Aabeslot  Common.  I  ascertain,  any  formal  winding-up  i 

P,.®’’-  ,,,  ,,  .  .1.1  reason  wh.v  the  next  ten  years  should  ^jjj.|jp^  to-day.  It  is  possible,  of  /  bought  a  few  shares  of  Asbrs/o.'i  It  appears  certain  that  i 

Hiram  \\  alker  IS  re_portcd  to  be  not  be  productive  of  a  record  quite  as  pp,j^gp  jj  pj.g  p  ^  P  I  common  outright  recently  and  now  /  I ‘be  stock  of  the  company  is  without 

rning  two  or  three  times  current  good  if  not  better.  On  anv  material  markets  persist  for  sometime.  heZ  Z  eZZn  stock  is  fitefj/  /o  6c  '  v^ue.  ' 

yidend  requiremeTit.s  and  Distillers  reaction,  we  believe  it  would  he, pod  p.jppp  ^^y  drift  somewhat  lower,  but  wiped  out  Do  you  think  this  is  likely  ■  ^  ■"  ! 

agram,  with  new  brands  continually  policy  for  you  to  add  to  your  Montreal  kj,gpg  jj^pp  ppp^  a„y  ypa^on  why  to  happen? — “Thomas.”  !  International  Pete.  .  I 

ing  brought  on  the  market,  and  Power.  ^  ^  ^  one  should  withhold  a  purchase  in  We  see  no  reason  to  believe  that  Am  holding  1 00  shares  of  Ini.  Petr  ] 

oKif  1?  ,1  K  ^  1  tA  D  I  II V  .•  I  the  hope  of  picking  up  stocks  more  the  common  stock  of  Asbestos  Corpn.  |  w/iic/i  f  purcfiascd  o/ g.O  '  ft  does  not 

ablished  brands,  is  ending  to  its  p.  Lyall  Construcuon.  !  cheaply  when  appreciation  over  a  will  be  wiped  out.  It  is  true  that  the  *ccm  to  more,  very  fast.  Would  y<  h 

oductive  capacity  and  enjoying,  Please  tell  me  if  Lyall  purchased  at  period  is  what  is  required.  It  does  conioration  has  been  facing  physical  i  advise  me  to  sell  at  present  price  or  do 

cording  to  reports,  substantial  im-  considered  a  to'al  loss? — [not  as  a  rule  pay  an  investor  to  difficulties  during  the  past  two  or  <  you  think  this  stork  will  advaver  in 

ovement  in  business  and  in  earn-  “Hull.”  i  attempt  to  catch  the  absolute  bottom  three  years  and  that  results  of  price  within  a  reasonable  time?  — 

•  n  There  seems  no  reason  why  your  '  of  the  market,  as  more  often  than  not  operations  for  1929  seem  likely  toi  “II>66.” 

Koth  issues  are  P'vmg  you  a  good  holdings  of  Lyall  Construction  should  i  it  only  results  in  his  paying  more  for  fall  short  even  of  unfavorable  results !  The  sale  of  your  International  Pete 

‘10  at  levels  purenaseo  ana  a  noio  considered  a  total  loss.  The  com- 1  his  stocks  than  he  might  otherwise  for  1928.  The  corporation  has  huge !  would  appear  unwarranted  at  this 
pears  indicated.  ^  pany  is  at  pre.sent  being  operated '  have  done.  physicaL  resources,  supplies  a  large 'time  as  a  hold  of  this  stock  over  a 

_  D  j  under  receivership  and  just  last  week  *  *  ¥  *  proportion  of  the  world’s  require- 1  nioderate  period  seems  likely  to  be 

German  Bonds.  was  granted  the  contract  for  the  w-ii  n»i»  ..-j  i :  »  ments  of  asbestos  and  there  seems  no  |  productive  of  a  healthy  profit.  I 

■ _ _  II...  ....  (1..  AA«,  Maiica  at  TArAntn  An  WCll  Balanced  Ust.  _ J.  . . .  U.  .•{.  u  11. 


Walker-Scagrams. 


'course,  these  stocks  are  somewhat  period  of  ten  years  or  more  have  For  an  investor  who  is  looking  for  preferred  stock  and  $10,500 

eculative,  there  seems  no  reason  benefited  more  largely  than  the  bargains  for  a  hold  common  shares  of  no  par  value. 

ly  in  any  favorable  market,  both  of  holders  of  any  other  stock  on  the  a  grjodoivg^rs.  there  appears  ^ 

em  should  not  sell  considerably  Board,  and  there  is  no  apparent  kg  ^g  ^g^^g  attractive  buvs  in  the  Asbestos  Common. 


th  grow'ing  demand  for  the  older 
ablished  brands,  is  adding  to  its 
oductive  capacity  and  enjoying, 
cording  to  reports,  substantial  im- 
ovement  in  business  and  in  earn- 


pears  indicated. 


German  Bonds. 


[  was  granted  the  contract  for  the 


“an  you  give  the  value  on  the  new  Customs  House  at  Toronto  on 
owino:  which  it  had  made  the  lowest  hid 


u/.ii  1 ments  of  asbestos  and  there  seems  no  |  productive  of  a  healthy  profit. 

Well  Balanced  List.  reason  why  it  should  not  surmount !  y.  ip  y  * 

Please  tell  me  whaX  changes,  if  any,  I  existing  difficulties  and  again  establish  j  Wendt-Wriedt. 


,000  Prussian  Consols,  .3 '  .1%.  position  of  the  company,  indicated  a  A,  Shawinigan,  Braplian,  hational  strong  financial  position  with  no'  Wendt-Wriedt  ronqnliri»tAH  Minpa 

“Hamilton.”  liquidation  value  of  between  $10.  and  Brew,  Seagrams.  B.A.  Oil,  Goodyear  apparent  necessity  unless  the  past ,  hgi^ig  some  nronertv  in  Tannav 

Ve  find  that  there  is  practically  no  $12.  a  share  on  the  stock.  In  the  pfd.,  Lav^  Quebec,  Pioneer,  Abana,  year  has  depleted  its  working  capital  i  Tg^nshin  Quebec  and  aUo  in  the 

ue  to  any  of  these  German  bonds  event  of  a  forced  sale  this  figure  might ,  Aniidcf,  Don  Romi/u,  Cqptfal  Silrer,  very  substantially,  for  any  such  i  Malartic  area  Onlv  a  limited  amount 

ierman  Treasury  Loan  8-1 5 Sc  of  f’c  reduced  somewhat,  but  on  the  Keely,  Kevea.  Capital  Rouyn,  Corona  drastic  action  as  the  wiping  out  of  the  ‘  gt  guffag- ^gli.  vpgg  . 

3  is  quoted  at  2  cts.  per  1,000,000  other  hand,  with  profits  coming  m\  Stadarona,  Duprat,  Engineers  Hold-  common  stock.  'to  date  The  comoanv  was  ^n- 

rks.  In  other  words  your  two  from  current  contracts,  and  possi- \  ing.  Central  Manyoba.  There  has  been  from  time  to  time  j  gg-ggrated  in  1928  wnth^a  c'lnital- 

lion  marks  are  worth  4  cents.  bility  of  the  company’s  claims  against  i  H  hat  oils  would  you  suggest  for  an  talk  of  capital  re-organization  under  ization  of  5  000  000  shared  nf  on 

lerman  Government  Forced  Loan  the  Federal  Government  being  succes- 1  inrcslmcnl  of  $1000.—“Lafonlaine.  the  terms  of  which  common  stock  gar  value  The  oronerties  are  vet 

1922,  there  are  two  issues  here,  fvl,  a  substantially  higher  value  is  a  Your  common  stock  list  is  quite  holders  may  have  to  accept  some  g.gggAAt,,  and  the  stock  a  meirs  a 

of  August  and  1st  of  December,  possibility  of  the  future.  sound  and  well  balanced,  the  only  sacrifice  on  their  holding.?.  Any  |  Lmble  appears 

former  being  worth  $5.00  per  ^  ^  ^  :  really  specmative  issue  being  Distillers  early  reorganization  plans  are,  how- 1 "  ‘  _ 

0,000  marks  and  the  latter  $2.00  French  Drawings.  '  Seagram.  This  stock,  however,  is  one  ever,  denied  by  sources  close  to  the  i  p  *>  c  .  . 

1,000,000  marks.  Will  uoutell  me -olease  if  uou  are  still^^^  the  distillery  corporation  although  such  develop- !  ^CUTIties 

mS  aSi?,'  i  ;  Decide  $1  Dividend 

ks  per  25,000  Reichmarks.  These  ^  ^^Zn’ was  the  lust  list  published'^  ‘®  affected  by  the  Iggjies  Beat.  kies‘ro'^-nnra°tinn”7  h"  We^ 

,u.«d  a.30  oebUpe,1000™.,k..  -.  GoLrM.”  '  ‘  /  'i  '*'1'  «"V  >v«l«i«,  ,»d  di.b  I  ^ 

*  *  *  *  We  have  been  checking  up  and  find  f®'"®  dend  paying,  or  near  producing,  gold  .  ^  navable  laniiarv  so  10X0 

Don’t  Wait  For  Bottom.  that  the  Credit  National  drawings  H^^gg^^-Htfes  gve^a  p«i^d^^  Ti^eliv7arZnd  c^rrcnfleri  ‘f^^^  comm^A  shareholders  of  record 

liare  bren  icmidmn,  pmeheing  ''“uSfSrtmMelv  l'  A  switch  Iron,  Bandue  C.nadlenn.  Hu  L,  a  gepi  of  ,, a  J  Or // pbu 

n  Bridge,  City  Dairy,  and  two  of  ^®  1  Power  Corporation  seems  good  policy  areally  ap’vreeiate  your  ideas  on  Published  within  a  few  weeks’  time. 

following  three  oils,  B.  A.  Oil  i^d ‘^an^very  often™  R  It  is  quite  possible  that  A  substantial  interest  in  Foreign 

erial  Ini.  Petroleum  Should  1  "o  locafc  them  unless  one  |  ^ay  sell  somewhat  to  invest.  I  want  to  put  it  to  the  best  I'Povier  Seciuiitics  Corporation,  Ltd., 

for  lower  levels  udnch  arc  forecast  the  paper  verv  closely.  '®''■®^*’®/?^® use  possible.”— “Miller.”  is  held  by  Power  Corporation  of  Can- 

nm.p  fiitarfcrA. — ^Brandciew.  yn  uhet  ,  V  hiif.  IVipsp  isaiips  arp  «11  att.part.ivp .  _  ^  _ i  *..u4»u 


ks  per  25,000  Reichmarks.  These 
quoted  at  30  cents  per  1000  marks. 
y  y  y  y 

Don’t  Wait  For  Bottom. 

have  been  considering  purchasing 
following  .stocks: 


ome  quarters. — “Broadview.” 
is  possible  that  common  stocks 
eneral  may  sell  somewhat  lower 
in  the  next  month  or  so,  luit  if 
have  funds  available  for  in  vest- 


difficult  to  locate  them  unless  one  to  invest.  I  want  to  put  it  u 

!  oerusc.s  the  paper  verv  closely.  '°''®^H‘?^®  1^1  '.VL-  ^  PO««W®-’’--‘‘M*f/er.’’ 

Sometimes  they  are  a  little  late  >n  '  J’“p  From  a  yield  standpoint 

view  of  the  fact  that  the  figures  come  1 1?“^®^.^®  "L5»  ^  ^  ^  gold  stocks  offer  attractions,  f 

Yom  France  and  are  often  held  up  in  I  v,Aia;„A=  o^®''  »  P®"®*!  ^ 


III  me  iicAi,  iiiuiim  ui  bm,  ./uv  ■.  ,  _ <i,„.  I  A.s  regards  your  mining  holding.?, 

have  funds  available  for  invest-  .1,-^  mnAr  cnnnpr  nr  i  the.se  are  more  or  less  specul- 

t  we  doubt  whether  it  would  be  8ct  into  the  paper  wooner  or  j  Pioneer,  Abana,  Amulet, 

1  policy  for  you  to  wait  for  lowdi  I  Keeley  are  the  pick  of  the  list, 

Is.  There  is  always  a  chance  of  larpridlv”  von  will  I  Amulet  and  Abana  especially  being 

iiarket  going  ahead,  in  which  ca«e  worth  holding  over  a  period  in 

might  have  to  pay  considerably'  m.u  ®^  amaITi s  and VbATrp^l^ioii^  t''®  possiblities  for  com- 

for  these  stock.s.  V?.  J.?  A.ihb^bpd  in  Mov  production  in  ea.li  case. 

our  choice  is  a  good  one  and  wc  Ariv'^inAn  Hp^  wdiii-h  vAm  wwh  to  others  are  purely  jn  the  prospect 
Iv  cpp  tvliPPP  WP  ininrnvp  on  I  Any  inquiries  wh  cb  you  wish  to  uataa  aI  tbom  hpincr  rotbAr  r,AAr 


would  greatly  appreciate  your  ideas  on  I  puonsnea  wiinin  a  lew  wucks  time. 
this.  I  have  just  $1000.  which  I  wish  j  A  substantial  interest  in  Foreign 
to  invest.  I  want  to  put  it  to  the  best  Power  Secuiiities  Corporation,  Ltd., 
use  possible.” — “Miller."  !•'<  held  by  Power  Corporation  of  Can- 

From  a  yield  standpoint  several  ada.  both  of  which  belong  to  Ihe 
gold  stocks  offer  attractions,  especially  Nesbitt,  Thomson  &  Co.,' Ltd.,  group 
over  a  period  of  years.  We  believe  of  companies. 


for  these  stock.s.  . 

our  choice  is  a  good  one  and  wc 
ly  see  where  we  could  improve  on  , " 
vAn-oriU  tlio  aIIj  in  tbp  In-  makt 


mercial  production  in  ea.li  case. 


.\s  regards  the  oil.s,  in  the  in- 
-ts  of  niversilication  it  might  be 


my  ■’inquirier  wh  ch  you  wish  to  others  are  purely  jn  the  prospect 
xiMfh  HrQ«r  fiiage,  somc  of  them  being  rathcr  poof 
'®.  i  prospects  at  that.  It  might  be  good 


ings  will  receive  attention  if  you 
'ommunicate  with  Me.ssrs.  L.  G. 


prospects  at  that.  It  might  be  good 
policy  for  you  to  sell  some  of  these 


policy  for  you  to  choose  Inter-  ®rA''*  qtAAk^^RVA^kpr-  110  I  more  speculative  issue.s  and  swicch 

nal  Pete  and  one  of  the  twe  ^  ’^.  r  1  into  one  or  more  of  the  gold  producers, 

ing  .stocks.  such  a.s  Lake  Shore.  Teck  Hughes, 


What  Canada  Owes  to  the 
Motor  Truck 

By  nOY  D.  KKRBY, 

Prealdcnt  nnd  (.eneral  .Manager  Durant  Mutora  at  (uuudn.  Limited. 


Trent  River  Textiles. 

e  understand  that  the  Trent  River 
'le  Limited  has  been  in  bankruptcy 
1928.  Will  you  please  tell  us  if 
ompoiiy  was  ever  listed  and  what 
prorimate  price  was  on  Dec.  I7lh 
—  “11.  A.” 

ont  River  Textiles,  wliicli  wa 
cd  and  operated  by  tlie  same 
psts  as  the  Dominion  Combin' 
has  been  in  liquidation  for  ovei 
ir  now  and  there  has  been  no 
t  report  from  the  li(|uidator 
onr  information  is  that  there 


Good  For  a  Hold. 


and  Wright  Hargreaves. 


The  stoppage  of  transportation  of 
goods  by  motor  trucks  over  the  I 


Trend  To  IJghter  Trucks. 

An  analysis  of  production  figures 


Siscoe,  which  has  been  hard  hit  in  highways  of  the  Dominion  would  reveals  a  decided  trend  towards  the 


H7io<  are  the  prospects  of  6renAiH(/ .  recent  markets,  also  offers  attractions  within  24  hours  result  In  a  paraly-  use  of  lighter  and  faster  trucks  and 
ren  ewer  the  next  two  years  on  t/ie  although  this  stock  of  courte  is  more  zatlon  of  national  life  such  as  wc  this  is  not  only  true  of  Canada.’  hut  i 


following: 

General  Steel  H'oro 

Brazilian . 

Ini.  Siekel . 

City  Dairy . 

McCollFranhuac .  . 


at  iUi 
“  57'., 
“  li5 

“  ar, 

“  30 
“  3.-> 

“  32 'i 
“  37 


j  speculative  than  the  Other  three  issues  have  never  known.  of  Britain.  Australia  and  other  conn-  i 

i ....  •  ...  Withdrawal  of  all  motor  trucks  tries  to  which  Canadian  made  trucks 

i  Tii'rnpr%7niC  on«  hi  farms  wouUI  piit  apc  exported.  In  this  country  thej 

MiP  «1nnn  whieh  Jnii  havp^p^^^  agriculture  back  30  years.  The  lar-  continuously  increasing  number  of 

i  fir  investment  ^n  whkh  case  Home  ^'ouid ‘Sni’rtnci^'^^f  J!?**  "'®  P'  "®/’®®  ' 

lOil.  Calmont  and  Lowery  Pete  experience  a  food  and  milk  clearing  roads  of  snow  in  winter  and  ; 

aiipear  to  offer  the  best  prospects  mnilne,  and  half  the  factories  of  ttie  Ihe  use  of  bettor  methods  of  packing  j 
I  over  a  moderate  period.  country  would  be  stopped  for  need  goods,  have  all  contributed  to  the. 

I  If.  y  y,  K.  of  the  supplies  they  now  receive  by  tendency  to  use  lighter  trucks,  tmt  I 

truck.  the  chief  factors  are  undoubtedly  ’ 


Imperial  OH . “  32\i 

Gen.  Outdoor  Adccrtisiiuj  “37 

-  -“Gower.” 

Your  holdin';.s  are  generally  well 
-.hosen  and  as  the  outlook  for  busines.s 


Tii'rn^pr%7niC''on«  Li  farms  wouUl  put  apc  exported,  in  this  count 

M,p  «1nnn  which  agriculture  back  30  years.  The  lar-  continuously  increasing  iium 


over  a  moderate  period. 
y  y  y 


“  likpjV  tn  he  verv  httle  if  -inv  -Hosen  and  as  me  outiooK  tor  ousines.s  Silverwood’s  Canada  Dairies. 

e  regular  markets,  the  shares  jour  *^0  g. .  ^  ^  earnings  of  •  Silverwood’s 

g  been  traded  in  "over  the  P  .  .  Dairies  Limited  on  the  capital  issued 

er.”  Hence  we  are  afraid  it  tinpire  Lire  !  are  substantial.  The  company  report* 

1  be  impo.ssihle  to  give  you  the  Can  you  tell  me.  please  something  \  $254,005  after  allowing  $188,827  for 


the  chief  factors 


undoubtedly ; 


A  commonplace  advertisement  in  i  the  better  type  of  engine,  the  low  j 


Will  you  please  enlighten  me  as  \ 


DU  your  foldings.  earnings  of  •  SilLrwood’s 


if  It  had  been  predicted  25  years  ago.  speedier  delivery 
have  brought  ridicule  upon  the  head  lighter  truck.s. 
of  the  prophet.  The  advertisers,  a  Costs  Sfeadih 
trucking  company,  notified  the  pub-  ubo  keet 


Costs  Steadily  llerreusiiig. 

I'irms  who  keep  records  of  per- 


g  ot-uii  wau.--..  ...  ...c  EmniVe  Life  |  Dairies  Limited  on  the  capital  issued  !|®  forniance  of  their  delivery  vehicles  I 

er.'  Hence  we  are  afraid  it  Lmpire  Lire  !  are  substantial.  The  company  report*  "'ovlng  the  office  equipment  of  a  j-pAort  a  steadily  decreasing  cost  iicr 

1  be  impo.ssihle  to  give  you  the  ('an  you  tell  me  please  soiiielhing  $'>o4,00b  after  allowing  $188,827  for  l®f80  company,  together  with  the  ^,,3^  ‘  '  , 

iximate  price  on  December  27tli,  nhoat  the.  present  position  of  the  Hiiipire  \(\epTecvdt'\on  and  head  office  expense*  household  effects  of  the  80  families  AithAii..i.' iI.a  m-imp  aa.i  aF  imrU-K 
noreespecially  asyoudonotstate  Life? — “L.  M.”  !  for  the  six  months  ended  Sept.  30th.  of  their  employees,  frdin  Montreal  to  ..tp-iriiiv  iJc  rp-isc.i  vc  ir  i.v-  voir 

ler  it  is  the  debentures  or  the  Empire  Life  is  one  of  the  newer  and  j  ]  929.  This  is  more  than  three  time*  Toronto,  and  sought  loads  for  the  i.-.  iiicr-.-i^A.i  -  a  Fai-I 

red  stock  on  which  you  wish  a  smaller  Canadian  life  companies  but  the  preferred  dividend  and  equal  putw.nrd  Journey.  Even  less  thai*  ^  '^•ia 

tion.  The  debentures  were  it  has  had  a  good  record  of  growth,  j  to  $1.67  per  share  on  the  Class  A  and  25  years  ago  ihe  idea  of  moving  such  Srcaier  ra.io.  in  ictisii.  .strcngiii , 

sold,  wc  understand,  right  up  to  The  company  recently  absorbed  the  ;  common  shares,  or  at  the  rate  of  a  load  by  road  In  December  would  t  toaa>  excecas  a  niucn 

me  of  the  company  going  into  Commonwealth  Life  and  Accident  $2.34  per  share  per  annum.  Current  have  been  laughed  at.  heavier  ,onc  ot  even  lliree  or  four 

ation  at  a  price  of  $100.  carry-  Insurance  as  a  result  of  which  it  has  |  dividends  on  the  class  .A  and  common  At  the  time  of  confederation  Can-  3®®!"  •''80.  Not  oii.y  is  the  modern 


Althougli  the  prime  co-.t  of  I  nicks  j 
I  has  steadily  decreased  year  by  ye.ir. ' 
I  the  quality  has  increased  at  a  far  I 
I  greater  ralio.  In  tensile  strengtli  ] 


Investment  Ban1{ers 

Underwriters  and  Distributors 
of  Sound  Investment  Securities 


Adt  t.vovv  Board 

Sir  Cuarlfs  B.  C'tordon,  g.b.B> 

Sir  John  Aird 
W.  A.  Black 
A.  J.  Brown,  k.c. 

W  ii.MoT  L.  Matthews 
,  K.  Mfrkditii.  K.r. 

Lt.  CoU  liFRRFRr  MoI.SON,  C.M.Of  M.C. 

Edson  L.  Pfasf, 

\V.  N.  Tii.i.ky,  k.c. 

Tiif.  IJoN.  J.  M.  Wilson 

The  National  Citv  Company 

(..milAd  ^ 

J60  Sf.  James  Street,  Montreal 

Toronto  .  .  Ottawa  .  .  Quebec  .  .  New  York  .  .  Chicago  .  .  Washingtoti 
San  Francisco  .  .  Seattle  .  .  London  .  .  Amsterdam  .  .  (lencv*  .  .  Tokio 
and  more  than  fifty  other  cities  of  importance 


E.  H.  R0LI.INS  Sc  Sons 


INVESTMENT  SECl  KITIES 


correspondents . 

E.  II.  ROLLI.XS  &  SON.S 

Founded  IHTfi. 

New  York,  Doolon,  Chicaan,  rhilodntphia, 
San  Franriaco,  Im  Anifvlea,  Grand  Rapida, 
I^ondon,  Paris,  Milan,  Buenos  Aires. 


ROY.4L  BANK  BUILDING,  MONTREAL 

Telephone — L.4ncaster  8214' 


Concerning 

the  possibilities 
of  oils  .  .  . 


O.ir  Statistical  Department  have  pre¬ 
pared  a  letter  covering  the  ptjssibilities 
of  enhancement  in  the  values  of  several 
oil  securities. 

We  will  gladly  send  a  copy  of  thia 
letter  to  anyone  interested  in 

IMPERIAL  OIL 

BRITISH  A.MERICAN  OIL 

INTERNATIONAL  PETROLEUM 


Flood,  Potter  &  Co. 

Members  Montrct  I  Stock  Exchange 
Members  Montreal  Curb  Market 

Montreal  and  Ottawa 


re  at  the  nresent  lime  $z000.  for  insurance  company  to  build  buiinegs  f  quiring  other  companies  and  Issuing  I  motor  truck  haulage  co.st  less  per  i  "f  "'p’o., j,,,.  ..Vi 

vent.  0.1  ^  up  to  a  stage  where  shareholders  stock  in  payment,  assets  and  liabilities  ■''"3'  other  kind  of  rtiad  °i,|c,„.,iiy  ,i„.v  ire  uldiii'’  much  lo  U  iousiv  imi.orie.1  bidwe- 

lycstcd  in  a  high  grade  market-  i-eceive  any  return  on  the  investment,  j  are  constant!^  changing.  Although  an  ‘  ^  t  o'®''  'vpe  of  r-,n-.d  i  ’i.roAji  'o  -li.ro'id”  ind  ilic  i  sav  tli-it  r  ich  vc  ir  in  ev* 

nd.  but  when  a  well  managed  company ;  opinion  cannot  be  advanced  as  to  the  Motor  truck.s  running  on  good  1  j  pyory  nrovince  in  t'an-ifla  •  1  .  ' -M-  f  '■  i.iAA*fhA,,,  •  ‘  ^  -  . 

the  balance  what  rommon  or  reaches  the  dividend  stage,  expansion,  |  merits  of  this  security,  without  a  *'’®  ®P‘"*®h  ®f  Domin- !  j  j  .,  jjfj  ‘  ""hliiis  of  iliem  i.s  prniid  n„  the  up-  i  i„  jii  opoi  lio.i  ot  (  anad 

ed  stock  would  you  sugges  as  a  rule,  is  rapid  and  shareholders  are  !  study  of  the  balance,  sheet,  if  the  'o"  Govcruineut  experts,  rejuvenated  i ‘”^^3;'’®.,!  ”®^"®®'" ™®^^  luindrod  (  amulian  [  it.'m.s  enter  into  the  pro 

lid  you  analyze  my  holdings,  juore  than  recompensed  for  tlieir  1  ratio  of  earnings  to  capitalization  Gie  rural  life  of  Canadlati*.  The  1  '  .,L*  1,,  ..'ia  .n  t  Atiniini.o  .  families  the  yea  1  loiin.,.  iDui.inl  (..iis  and  Rugby  t 

n re  as  fallows:  ArAvin.K  nntipnt  wait  Lla,.-a  oa  Far  thi«  ,.Aur  .waiAtulAA.l  rural  sfora  i.i.w  repftIvPB  It.  '“‘l"®®'  "*  '“0  Pa-"'.  Pol  >uue  ’0  ,  ,  ■  ,  ,  ,  , 


vent.  O’  this  amount  I  wtsii 
invested  in  a  high  grade  markel- 
nd. 


are  as  follows: 

Bonds 

eal  Light  Heat  &  Power  $2000 

‘ower  &  Paper .  6500 

Common  Stocks 


I  ance,  nut  Its  Hie  IS  longer.  I  motor  truck.s.  valued  at  Our  company  ia  proud  of  its 

As  far  back  as  19-1.  eiidence  i'0.-||„  year)  tlic  total  wa*  pioneer  vMuk  in  the  development  of 

Iccted  by  the  Department  of  Rail- 1 15.;  jjjp  value  Jll.Ttt.'i.odO.  Canada's  motor  export  trade.  In  the 
ways  and  Canals,  Ilighwa.is  Branch.  |  'Poday,  Canadian  l.iiilt  motor  trucks  early  day.-  we  met  with  many  re- 
from  all  parts  of  Canada  showed  that  giviuj;  good  service  on  the  roads  iuiffs  in  our  efforts  to  tlevelop  Cana- 
niotor  truck  haulage  eo.st  less  per .  over  3(t  .liffercnt  coiiiuries.  lii-  dian  sources  of  supply  of  Items  pre- 
I  mile  than  any  other  kind  of  foad  ;,|-v.  adding  much  to  I  viou.sly  imported,  luit  we  are  glad  to 

I  trati.sportatioii  over  cver.v  t.vpc  of  cuimda'.'.  prostig'*  at.road,  and  tliejsay  tliat  each  year  an  ever  increas- 
I  road  in  every  province  in  C  anafla ;  j  j,f  ijn,,,,  i^;  l,vp,vj,jji-,g  the  up- 1  ing  jiroporlion  of  Canadiail  made 

I  today  the  difference  Is  much  greater.  j.p(,p  sevm-a!  hundred  Caiindian  item.s  enter  into  the  production  of 
I  These  same  factors  w  ill  in  the  |  t-;,,„jiies  the  year  roiiml.  i  Durant  Cars  and  Rugby  trucks. 


previous  patient  wait.  !  shown  so  far  this  year  as  maintained,  rural  store  now  receive*  its  supplies  t  1'^  ‘‘‘  i 

*  ithe  share*  appear  reasonable  at  almost  as  frequently  a*  its  city  con- i  7®.  ®”"\. 

Merland  Oil.  I$100.  for  preferred  and  $25.  for  temporary.  'The  city  dweller  receives ;  A  ,  imnosslble  *in  the 

How  much  Merland  stock  has  I  A  P"  tbis  count.  farm,  garden  and  dairy  produce  days  j  transportation  bv  road  will! 

Nporntllit.innfi  haVA  hPAn  AAnr*]llHAr4  I  rtii1nlrov>  .Ihnn.  Ir*  tViEi  anmiSaXlAA  **  eirr^e^A  \  II  au^pul  IrtUUll  i»v  IU<IU,  will 


Common  Stocks  i^iued.  Also  how  much  do  (hey  have  to  Negotiations  h^e  been  concluded  quicker  than  la  the  so-called  "good  ^**3 

QrrbrrP>g^.llB,gmg..,l  C.™»d.  D.,m,  L.m,«d  .,d  ttae./-  .  . „  rf-ro,  I'c™  V, 


i,  25  Canadian  Cottons  (Pfd.), 
A.  Oil,  4  Bell  Tel.,  26 U  Shaw- 


Merland  Oil  appears  a  fair  acquired  National  Milk  Product*  The  good  roads  which  followed  In 
speculation.  The  success  of  the  com-  Company  Lnnited,  Canada  Dairies  the  wake  of  the  motor  vehicle  In 


,  102  Nickel,  20  Tuckells  pfd.,  pany’s  No.  1  well  proves  the  presence  Limited,  which  recently  purchased  Canada  have  produced  a  by-product.  Registrations  of  commercial  vein- ■ 
'.1.  Pete,  15  Montreal  Power,  q{  oil  and  gas  on  the  company’s  ®  *®f?®®.  m  In  the  form  of  tourist  traffic,  which  cles  have  greatly  increased  in  all] 

ninion  Textile,  12  ImperialOil,  property  so  that  it  appears  merely  a  t  oronto  does  a  distrioutiim  business  ^ow  ranks  as  Canada’s  third  largest  Eastern  provinces  this  year.  In  the , 
e  Hersey. — “Bishop.”  matter  of  time  before  larger  earn-  o'  "'or®  v'.?".?”®.  iadustry,  first  ten  month 

h®P'-®®®'nPt‘®“that  youdo  not  ings  are  won.  ^ . cTlLn^an?  0^0^  Growth  of  Motor  Truck*.  Istered  9,777  m 


Rapidly  Iiicreasiug. 


arily  require  a 
are  one  or 


long  term  bond.  While  the  stock  has  appreciated  I  Go-,  owns  and  ^erates  a  large  dry 
two  attractive  substantially  of  late  it  has  merits  as  a  plant  at  Gananoque,  so  that 


Growth  of  Motor  Truck*. 


lor  me  iiivcsviiicihf  me  nowever,  in  mu  iiupu 
which  you  have  available,  such  lower  prices, 
ince  of  British' Columbia  6’s  of  The  company  is  ci 

,ielding  6.25%,  Province  of  Ji, 600, 000.  in  dollar  sha 
chewan  6’s  of  1940,  yielding  about  800,000  issued. 
Canadian  Northern  Pacific  chaig^  against  the  co 
f  1960,  yielding  5.15,  Ontario  royalty  of  12) -2  per  cen 
Electric  Commission  6’*  of  the  Calgary  and  Edna 


ielding  6.25. 


ission  6*  of  the  Calgary 
This  last  is  Corpn. 


in  overhead  should  also  accrue  as  a 


j  have  tne  necessary  assured  supply  1 1928 


Truck 

Built  in 

Year 

Registrations 

Canada 

1921  .. 

. .  . .  37,307 

5.148 

1922  .. 

..  ..  46,000 

8,169 

1923  .. 

. .  . .  54.2.35 

19.226 

1924  .. 

..  ..  63.841 

18,043 

1925  .. 

. .  . .  74.489 

26,397 

1926  .. 

..  ..  87.182 

37.840 

1927  .. 

..  ..  101,421 

32,833 

1928  .. 

. .  . .  129,678 

44,206 

first  ten  months  of  1929  Ontario  reg- 1 
Truck*.  Istered  9,777  motor  truck.s  compared 

No.  of  Truck*  with  7,250  In  1928  and  5,389  in  1927. 

Built  in  Quebec  registered  5.188  compared  | 

ms  Canada  w'lth  2.972  in  1928  and  2,415  in  1927.  | 

5,148  New  Brunswick  nearly  doubled  its  | 

8,169  registration.?  and  Nova  Scotia  had  : 

19.226  1,249.  In  practically  every  province  j 

18,043  in  Canada  the  suies  of  motor  trucks; 

26,397  Is  increasing  more  rapidly  than  are  j 

37.840  the  sales  of  passenger  cars.  ' 

32,833  Exporta  Growing  Rapidly.  < 

44,206  In  1919  Canada  exported  2,567 1 


BECOME  A  REGULAR  READER 

It  r««(a  onl.T  three  dotlnra  a  year  far  reaalar  weekly  dallvery  ta 
a  Caaadina  address. 

YUM  FIXA.X'CIAI,  TIMM*  rDBLISHlKG  Cti..  USIITED. 

U31  I'ruiK  St.  West.  Msntreal. 

V  Jordua  Street,  Toronto. 

Roelascd  fiad  . .  (ar  $ . . 

lar  whieb  scad  Tka  Flaaaelal  Tlasaa  (ar . ■iaa(ka  ta 


tl'B*Cnil*Tl(>XSt  la  Caaada,  $3.00  a  yean  $1.75  for  six  aionths.  la 
Brent  Brilsls,  12s  s  yeari  7s  (or  six  mouths.  In  United  Statas 
*3.50  a  yenri  $2.00  far  six  months. 

Make  nil  Ckcaaes.  Uralts  and  Haney  Urders  aayabla  ta  Iha 
Camaany. 
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James  Richardson  &  Sons 


STOCKS  .  BONDS  ■  GRAIN 


Direct  private  wires,  from  cocist  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


17  A  CTI7DhI  i^AAIADA  summit  of  success.  Down  the 

|*K If  |.A|f  Allfl  years  there  comes  to  us  the  challenge 

MA  vauatii  vmiiavn  to  be  worthy  of 

Dl  AVC  DADT  laughed  in  the  face  of  dan- 

1  LAl  J  DlU  Inlll  «er.  who  scored  the  perils  to  the 

way,  who  earned  the  flag  to  the 
AIATIAIUAI'  ADCAIDC  world’s  end,  and  in  this  favored  land 
IfAllUllnL  ArrAlllU  send  the  foundations  which  we 

build.” 


THIRTY  ENGINE 
ORDER  REFLECTS 
C.N.R.  ACTIVITY 

Montreal  and  Kingston  Concerns 
Benefit  by  Munificent  Order 
— Additions  Contemplated 

CONSTRUCflONn PROGRAM 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


Edmonton 


Winnipeg 


!  A.  M.  Belding  Discusses  Increase  riAllirin  PAnn  MFT  Montreal  and  Kingston  Concerns 
in  Maritime  Trade  and  iUWIjK  vUKl*  islji  Benefit  by  Munificent  Order 
Future  Prospects  DrUrWIIP  HlfllFP  —Additions  Contemplated 

I  URGES  CO-OPERATION  KtYtHUt  IIIIjIIIjK  CONSTRUCTION  PROGRAM 

I  Maritime  Dureou  The  Financial  Time*  Market  Value  of  Securities  About  Announcement  of  the  placing  of  an 
I  Saint  .John.  —  The  Increase  in  $5,000,000  in  Excess  of  order  by  the  Canadian  National  Rail- 

I  MariUme  trade  and  kindred  subjects  Rnoh  Value  ways  for  thirty  new  locomotives  last 

was  the  keynote  of  the  address  of  A.  dow _  week  brought  to  light  the  fact  that 

M.  Uelding,  cditor-ln-chicf  of  the  _ _  -  „  pnu  pr  Corno-  Montreal  Locomotive  Works  will 

Telegraph-Journal,  Saint  John  at  the  nvp  months  ncriod  twelve  mountain  type  engines 

annual  banquet  of  the  Moncton  Com-  N  .  iLr  Yoth  iTst  was  $1  -  pas.senger  service  and  the  Cana- 

mercial  Travelers  held  at  the  Bruns-  tnnn  linn  for  the  Doeomotivc  Company  of  Kings- 

wirk  Hotel.  Moncton.  N.B.  nf  I-.17  vr-Tr  ‘on.  eightetn  of  the  Santa  Fe  type 


Announcement  of  the  placing  of  an 
order  by  the  Canadian  National  Rail¬ 
ways  for  thirty  new  locomotives  last 
week  brought  to  light  the  fact  that 


ration  7Jr“t he  "fivrmonUm  pcrL’lbuild  twelve  mountain  type  engines 

. ..  yoi’r'  .b*  r„  w* 


foremost  figures  in  the  movement  .  I  The  passenger  engines,  two  of 

[for  better  .'Maritime  conditions  and,  corporation  also  announces  '’^’hicb  will  be  of  oil-burners,  will  he 

a  few  years  ago,  he  made  a  speaking  ,,,,irkpt  vilue  of  securities  of  superior  size  and  power,  similar 

tour  of  Ontario  and  Western  Cana-  jl  November  30th  ‘o  Ihc  6100,  one  of  the  best  known 

diaii  cities  for  the  purpose  of  plac-  $5  00*0.000  in  excess  locomotives  in  fhe  world.  The  other 

ing  the  case  of  the  Maritimes  before  hook  value  '  locomotives  will  be  similar  to  the 

tlie  re.st  of  Canada.  These  stalcnienls  arc  interesting  National  4300. 


Canada  Cement  Company  Limited 

Annual  Report  of  the  Board  of  Directors 


tlie  re.st  of  Canada. 


.Mr.  Itcldins  speaking  at  .Moncton  onlv  *lo  the  sliaroholders  but  The  tliirty  new  locomotives  do  not 

said:  to  the  Sencral  public,  outlining  represent  the  total  additions  which 

‘‘There  IS  . Ill  aspect  of  .Maritime  rc^  they  do  the  position  of  Power  to  the  motive  power 

lations  with  the  rest  of  Canada  which  rornoration  from  an  asset  and  earn-  (  anadian  National  Itailways 

to  my  mind  reflects  the  highest  ere-  during  1930.  it  was  learned  here  of- 

dit  upon  the.se  provinces,  hut  Is  hfrccen  stork  I"  addition  to  the  twelve 

-  ••  .  Uic  ICCLIIL  Slui  V  J  ®  mountain  type  engines  ordered  from 

It  has_  been  the  policy  o  t^  coi-  Montreal  Locomotive  Works 


I  able  and  independent  press,  who  be  known  as  “the  .Nesbitt, 


TO  THE  SHAREHOLDERS:—  Ti  n  r  «'«regaracd  in  tne  discu.s 

I  sion  of  more  material  lliing.s.  In  i 
Yonr  Directors  beg  to  present  herewith  a  statement  of  the  affairs  and  "erd,  if  there  has  lately  been  i 
the  financial  position  of  your  company  for  the  fisc^  year  ending  No-  g’owlli  of  national  senfiment  in  th« 
vember  30,  1920.  Dominion,  these  provinces  may  fairlj 

Your  company  has  shared  in  the  continued  activity  in  the  building  f^Iaim  tlie  credit  of  hating  paved  thr 
trades  and  sales  of  cement  have  been  larger  in  practically  all  districts.  a^better  understanding,  just 

This  ha.s  enabled  u.s  to  operate  our  plants  more  continuously  and  has  re-  ■''®  ‘7  1867  they  made  possible  tlu 

suited  in  some  operating  economies.  The  improvement  in  this  respect  Dominion  of  Canada.  Let  us  sec  lhal 
has  been  greatest  in  the  west  and  has  enabled  us  to  make  a  reduction  credit  i.s  given  where  credit  is  due 
in  price  throughout  that  district,  this  being  in  accord  with  our  e.stab-  The  politicians  had  their  share  in 
lished  policy  of  encouraging  the  u.se  of  our  product  by  reducing  the  givin effect  io  the  wish  of  the  pco- 
price  whenever  circumstances  permit.  Prices  in  other  districts  have  Ple,  but  it  was  the  business  men  in 
remained  at  practically  the  same  level  as  last  year.  every  city  from  Halifax  to  Victoria 

Our  export  business  is  still  handicapped  by  the  lower  labour  costs  backed  l»y  a  sympathetic  and  very 
and  the  lower  ocean  freight  rates  of  European  competitors,  and  re-  ‘‘nd  independent  press,  whe 

mains  about  the  same  as  for  several  years  past.  effected  what  some  of  us  might 

The  reconstruction  of  our  Hull,  Que.,  plant  was  completed  and  the  regard  as  a  miracle  in  chang- 

plant  put  into  operation  in  June  of  this  year.  It  is  showing  very  satis-  whole  viewpoint  of  the  Cana- 

factorj’  results.  people  and  bringing  about  a 

In  order  to  provide  better  service  and  more  economical  distribution  "Ritual  understanding  which  marks 
of  our  product  along  the  eastern  seaboard,  storage  and  shipping  plants  'I;  f'POf’b  m  (  anadiaii  history, 
are  being  established  at  .'jeveral  important  points.  For  this  purpose  ; business  men  and 
suitable  properties  have  been  acquired  at  St.  John,  Halifax  and  Quebec,  i ’.''p  P'css  of  the  Maritimes,  witli 

The  storage  bins  and  packing  plants  have  been  completed  at  Halifa.x  |  ••iPb  ‘u  their  own  cause,  and  faith  in 

and  Quebec  and  similar  equipment  will  be  built  at  St,  John  during  the  j  intelligence  and  good-will  of  ihc 
coming  year.  In  order  to  supply  these  distributing  points  with  cement  !  country  at  large,  w  ho  made  possible 
and  to  bring  back  from  Nova  Scotia  the  gy7>sum  used  at  our  eastern  |  the  Winnipeg  Conference  and  all  that 
plants,  we  have  had  constructed  a  self-dischar^ng  vessel  of  3500  tons  followed.  They  knew  that  a  country 
carrying  capacity  specially  designed  for  handling  and  unloading  these  i  could  not  be  prosperous  and  possess 
materials  in  bulk.  This  boat  was  put  into  operation  in  September  and  j  a  truly  national  spirit  while  any  por- 
has  proven  very  satisfactory  for  the  purpose.  I  tion  of  it  was  decadent.  The  result 

During  the  year  a  large  number  of  our  employrees  availed  them.selves  |  of  their  agitation  has  proved,  as  .Mr. 
of  the  opportunity  to  become  shareholders  or  to  increase  their  holdings  I  Dafoe  observes,  that  a  proper,  sec- 
of  company  .stock  by  purchasing  under  the  Employees  Stock  Distribu-  tionalism  may  go  with  a  same  nation- 


;  perhaps  disregarded  in  Ihe  discu.s-  jt  has  been  Ihc  iiolicy  of  the  cor- 
ision  of  more  material  Ihing.s.  In  a  poration's  directors  to  follow  con- 


word,  if  there  has  lately  been  a  s'ervative  accounting  practices  I  o7anotKyprara“to 
growlli  of  national  senfiment  in  the  the  result  that  a  very  substantial  in  Om^dS  anrarraL*em*^n"s^ar^ 

Dominion,  1he.se  provinces  may  fairly  portion  of  the  earnings  sliowii  are  ‘  competed  to*  consfru^rin  the 

claim  the  credit  of  haring  paved  the  derived  from  revenue.  In  facl.  rev-|”;‘“-  st  'harics  Zl  Winninea 
way  for  a  better  understanding,  just  enuc  from  investments  held  i.s  more  of 'the"  Raiiwav  Z  switchZ® 


nntivinirvr.  4  r-  I  T  *  4  T  MiiJKitiiL  lu  ‘’'coiiiotivos  uD(i  oiic  Mikaclo  type  en- 

T  i  Let  II.S  sec  that  bond  interest  ami  preferred  divl- ,  With  the  eighteen  new  Santa 

where  eredU  IS  due.  dends.  while  leaving  quite  a  large,  ,  loeomotives  ordered  for! 

1  he  politirians  had  their  share  in  balance  applicable  to  ihe  common.  !  fj.cigj,,  service  this  will  brin"  the  I 
givm effect  io  the  wish  of  the  pco-  As  an  indication  of  the  progress  locoinotivc.s  for  theVan- 

pie,  but  U  nas  the  business  men  in  being  made  by  companies  in  adian  lines  of  the  National  System  to! 

every  city  from  Halifax  to  Victoria,  Power  Corporation  holds  a  siibstan-  i 

backed  l>y  a  sympathetic  and  very  tial  interest  and  whicb  bavn  come  toj  -w-hen  the  twelve  new  mountain  I 


New 

City  of  Montreal  Bonds 

Investors  should  regard  these  bonds,  wUch 
will  be  available  at  a  substantial  discount 
from  par,  as  being  particularly  desirable  for 
exchanges  from  government  or  municipal 
issues  maturing  in  the  next  few  years  and 
selling  at  or  near  the  price  of  redemption. 

The  twenty  year  may  be  purchased 

at  9il4  and  interest  to  yield  4.93%. 

The  forty  year  4^*8  may  be  purchased 
at  93  and  interest  to  yield  4.90%. 

Bonds  may  bo  reserved  at  once  at  the 
above  prices  by  investors  whose  new  funds 
will  not  be  available  until  after  the  turn 
of  the  New  Year. 

We  invite  correspondence  from  any 
investor  interested  in  this  offertngm 

Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange 

17  St.  John  Street,  Montreal 

also  Mount  Royal  Hotel 


locomotives  wliich  have  been ! 


effected  w  hat  some  of  u.s  might  .son”  group,  it  is  interesting  to  note  „q  qh die  rails  next  spring,  I 

alino.st  regard  as  a  miracle  in  chang-  that  these  companies  are  engaged  crack  transcontinental  *  train! ! 

ing  the  whole  viewpoint  of  the  Cana-  on  construction  prograininos  calling  1,^  | 

diaii  people  and  bringing  about  a  for  an  expenditure  aggregating  over  |  .,u  ,|,g  j 

mutiial  understanding  wliich  marks  $50,000,000  during  tlie  next  few  _  j,y  super-power,  tlie' 

la  new  epoch  in  Canadian  history,  years.  This  is  a  very  definite  means!  f;,nioiis  6000  class.  Tw'o  of  these’will  ’ 
I  And  it  was  the  business  men  and  of  expressing  the  confidence  of  the|P(,  oil-burners.  | 

jibe  press  of  the  Maritimes,  with  management  of  these  companies  in  work  in  Canada,  the! 

I  laith  in  their  own  cause,  and  faith  in  the  future  growth  of  Canada.  I  new  mountain  type  engine,  which  j 

jthc  intelligence  and  good-will  of  ihc)  - ^ -  [will  be  numbered  from  6047  to  6058! 

!  country  at  large,  w  ho  made  possible  OI/^U17D  17  ADAHAI/^C  I  inclusive,  w  ill  have  nickel  cast  steel  j 

I  the  Winnipeg  Conference  and  all  that  LnltillllUO  '  frames  and  nickel  iron  cylinders,  in-  1 

followed.  They  knew  that  a  country  .  ....  ..  . 

j  could  not  be  prosperous  and  possess  FAD  MADTr'Al'k  I  A 
a  truly  national  spirit  while  any  por-  1  vA  ITIvAIUiIULi  VVa 

!  tion  of  it  was  decadent.  The  result  _ 

1  of  their  agitation  has  proved,  as  .Mr.  ,  m  u  f  r»:. 

I  Dafoe  observes,  that  a  proper,  sec-  Number  of  Houses  Dis- 


OTTAWA 
56  Sparks  St. 


TORONTO 
24  Klog  St.  W. 


OUEBEC' 
126  St.  PeUr  St. 


tion  Plan.  We  are  convinced  that  our  very  low  labour  turnover  and  the 
marited  loyalty  of  our  employees  to  the  interests  of  the  company  are 
due  in  large  measure  to  the  fact  that  more  than  half  of  our  employees 
are  shareholders. 

Accident  prevention  is  recognized  as  an  important  part  of  the  oper¬ 
ating  work  and  i.s  being  vigorously  carried  on  at  all  of  our  plants.  We 
have  again  had  the  honour  of  having  one  of  our  plants,  namely,  Plant 
No.  12  at  Exshaw,  Alta.,  win  the  Portland  Cement  Association  Trophy 
for  having  operated  for  a  full  year  without  a  single  lost  time  accident. 
This  is  the  fifth  Canada  Cement  plant  that  has  received  this  honour. 

We  trust  that  the  result  of  the  year’s  operations  as  shown  by  tha 
balance  sheet  will  be  considered  satisfactory. 

AU  of  which  is  respectfully  submitted. 

On  behalf  of  the  Board  of  Directors, 

A.  C.  TAGGE, 

_ _  President. 

BALANCE  SHEET - ^NOVEMBER  30,  1929. 


ASSETS 

CURRENT  ASSETS: 

Inventoria  ■  —  -  f 

Accounts  Receivable  ( lee.  Bod  Debt  Reserve) : 

Cuatomers’  Aeconuts  and  Bills  Receivable _ S917,M9.I2 

Other  Accoanta _  1SS.057.S6 


alism,  and  that  provincial  areas  in 
so  vast  a  country  must  receive  full 


FOR  MORTGAGE  CO. 

Large  Number  of  Houses  Dis¬ 
posed  of.  Thereby  Releas¬ 
ing  Frozen  Capital 


.consideration  in 


frames  and  nickel  iron  cylinders,  in-  1 
stead  of  imported  integral  frames, 
C.  E.  Brooks,  chief  of  motive  power, 
announces.  Engine  and  tender  to¬ 
gether  will  weigh  574,020  pounds,  the 
engine  alone  weighing  352,720.  The 
length  over-all  will  be  approximately 
eighty  feet.  Driving  wheels  will 
have  a  diameter  of  seventy-three 
inches,  and  cylinders  will  be  twcnly- 


policles  Toronio  Diirrau  The  Financial  Time*  four  by  thirty  inches;  boiler  press- 


!  affecting  them.  And  that  means  mu-  Toronto— Mortgage  Discount,  Ltd.,  '•>'6  250  pounds,  tractive  power  50,- 

j  tual  iiivder.standing  and  a  national  in  its  ninth  annual  report  shows  a  pounds,  and  factor  of  adhesion 

j  outloqk.  To  these  the  klaritimes  net  profit  of  $19,635  for  the  year’s  4.66.  These  locomotives  will  have 
I  havQ  in  these  four  years  made  a  con-  operations  ending  November  30tli.  Of  ^  tender  similar  to  the  well-known 
I  tribution  of  inestimable  value.  this,  $46,105  w'as  appropriated  to  di-  6100— -the  Vanderbilt  tank — with  the 

Is  it,  then,  too  much  to  say,  he  vidend  p.ayments.  leaving  a  surplus  capacity  of  11,300  gallons  and  twen- 
i  added,  that  we  have  a  new  confed-  of  $886,  to  bo  carried  forward  to  ‘y  ‘ons  of  coal.  Two  of  the  engines 
i  eration.  In  spirit  if  not  in  the  mate-  next  year.  burn  oil  and  the  others  bitu- 

i  rial  sense?  And  if  so  what  is  to  be  Assets  stand  at  $1,194,493  of  which  minous  coal.  They  will  be  in  ser- 
!  the  future  contribution  of  the  Mari-  $29,189  is  current  and  $1,102,304  in-  chiefly  between  Kamloops  and 
i  times?  VV'ill  we  make  them  the  gem  vestments  in  the  form  of  mortgages  Armstrong,  B.C.  ' 

!  of  Canada?  Over  and  over  again  one  and  loans,  outstanding  and  accrued  5751,7,*^®.’  ,  ”5.  .  I 

I  hears  that  wo  suffer  from  an  in-  interest  on  the  same  and  real  estate.  j  ''  Ik  I 

feilority  complex.  That  certainly  Deterred  assets  are  placed  at  $60.-  ' 

was  not  characteristic  of  the  found-  000.  Current  liabilities  amounted  to 

ers  of  the.se  provinces-  nor  of  $103,210  of  which  $125,000  was  in  power  will  be  brought  from  he  dnv- 

iK..  :  11J  ’  provinctb,  "or  01  ho„i,  inano  Defprrpd  mg  wheels  of  57  inches  diameter. 

ZnZb  nil  ,  K  IribililZ  froirSnearZd  d^scoZts  Cylinders  will  be  tiventy-tour  by 

men  who  filled  our  harbors  with  jncKpy  Thcboiiernres- 

nrizes  in  the  War  of  181“’  tinr  of  nnr  were  $47,753.  Liabilities  to  share-  twenty  eigtu  inciies.  1  ne  ooiier  pres 

prizes  in  tnc  war  or  isi-,  nor  or  our  ,  , ,  ^  „Karps  of  ni-efcr-  sure  will  be  250  pounds,  the  tractive 

sold  ers  in  other  wars,  nor  of  the  shares  Power  60,250  pounds  and  with  boos- 

biiilders  of  industries  and  commerce,  ter  74,500,  and  the  factor  of  adhe-  ton,  chairman  and  president,  that  the  gross  tons  of  si 

and  educational  institutions  in  the  no?  Zn  sion  4.23.  The  length  over-all  will  Canadian  National  Railw-ays  would  and  for  5,000  be 

generations  past.  There  was  an  un-  smOfatriDea  ana  luiiy  paia  up.  approximately  seventy-two  feet,  proceed  as  usual  with  their  pro- I  firms  in  Canadi 

V  nprinH  nhpn  f:iiiiirp  pf  thp  During  tno  yca. ,  presioeui _ 


Willison  Neely  Corporation 

Limited 
DEALERS  IN 

Canadian  Government.  Municipal  and 
“Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 


niREC-r  rnivATK  wiiik  to  all  markets 
TWO  rilEFERREU  STOCKS  WE  RECOMMEND 

CANADIAN  WESTERN  NATURAL  GAS 

6%  —  rnicB  09 

BURNS  &  CCFY.,  UMITED 

(WITH  BONUS)  6%  —  FRICE  100 

ASK  US  FOR  PARTICULARS.  | 

CARI.IL.E  &  FARR,  LIMITED  I 

20S  Oruin  Exchange  Building  '  .  (’ALGAIlY,  ALBERT^ 


V.  J  n  *VJll  evict  »  X  XI  J  AU 

twenty-eight  inches.  The  boiler  pres-  The  new  orders  follow  the  an-  gramme  of  construction  ana  the 
sure  will  be  250  pounds,  the  tractive  nouncement  made  some  weeks  ago  vision  of  new  equipment.  Or 
power  60,250  pounds  and  with  boos-  on  the  authority  of  Sir  Henry  Thorn-  were  recently  placed  for  12' 
ter  74,500,  and  the  factor  of  adhe-  ton,  chairman  and  president,  that  the  gross  tons  of  steel  for  constrm 
sion  4.23.  The  length  over-all  will  Canadian  National  Railways  would  and  for  5,000  box  cars,  all  give 
i>p  nimrnvimatplv  Kevent.v-two  feet,  nroceed  as  usual  w'ith  their  pro-  firms  in  Canada. 


DeposiU  on  TcDder*  , 

Deposita  under  Workinen’s  Ckimpensation  Coaimisaoa_ 
Government  Bonds  and  Ot)ier  Securities 
Call  Lioan  with  Trust  Coin  puny 
Cash  — 

DEFERRED  CHARGES  TO  OPERATIONS: 

INVESTMENTS: 

In  tlie  St.  Lawrence  Load  CoxniMmy  (Ownia,  the  Canada 
Cement  Boildins  and  other  properties)  and  other  in¬ 
vestments _ 

COST  OP  PROPERTIES: 

Land.  Buildinsa,  Plant,  Equipment,  etc.,  less  Depreciation-., 


1,061,021.18 

42.72S.2S 

74,937.50 

198,704.00 

1,000.000.00 

1.233.885.76 


happy  period  when  failure  of  the 
rest  of  Canada  to  carry  out  the  terms 


Frank  Carrel  states,  “we  succeeded 


5.496,070.19 

112,659.68 


Of  confederation,  and  the  industrial  ^ 

competition  of  richer  provinces.  Z 

closed  factoriet:  nod  sent  oiir  snin;  amount  of  frozen  capital  and 

Closed  lactones  and  sent  our  sons  jt  to  a  revenue  bearing 

;  6.496.070.19  daughters  abroad  to  earn  a  liv-  ^  should  re- 

112,669.68  ‘ng.  and  our  people  were  disheart-  business.” 

ened;  but  a  new  era  has  dawned.  _ ^ _ _ 

The  future  is  ours  to  make  or  mar.  ,  i  /-■  i 

“Gentlemen,  it  is  with  us  a  case  of  Continued  CrfOWth 
J,047,016.99  noblesse  oblige.  We  must  prove  our-  Rv  7at1nnri  OnmirA 

selves  worthy  of  our  past  and  worthy  ^euano  Vxarage 

38.988,475.96  of  iho  great  future  that  may  he  ours  The  consistent  and  steady  growth 


liabiuties 

CURRENT  UABIUTIES: 

Accounts  Payable - j 

HoTMi  Interwt  accra«i  and  UnpreRented  Coupons _ — 

Preference  Dividend  No.  8  payable  December  31,  1929 _ 

ItESEBVES;  ^ 

Fire  Insurance  _ _ _  - _ { 

Extraordinary  Repairs  and  RenewaJs  ---  -  ■ _ 

(-loth  Sacks  Dutstendins _ —  .  _  _ 

Industrial  Aecidenta  .... _ _ 

Contingent  Keser\e  (a  portion  of  whicb  U  available  for  (jrov* 

ernment  Income  Taxes)  _ _ _  .  _  .  . 

Preference  Stock  Sinking  Fund _  ■ _  ■  -- 

FTRSrr  MORTGAGE  SINKING  FUND  GOLD  BONDS  ~ 

SERIES  **A**  DUE  1947: 

Authorized  _ $ 

Issued  _ _  -  • . . . 


Ial50.515.3l 

120.586.66 

341.209.19 


307.469.30 

50.000.00 

1.50.000.00 

44.500.00 


-330.000.000.00 


if  we  will  It  so.  It  is  not  for  me  to  Zetland  Garage  Limited  Is  shown 
discuss  ways  and  means,  but  to  ngain  in  a  preliminary  statement  of 
!  preach  the  faith  that  will  find  its  operation  for  the  first  15  days  in 
■  expression  in  works.  You  who  go  December. 

!  aliout  these  provinces  may  rIso  The  garage,  operating  at  76  per 
1  preach  tliat  faith  and  the  gospel  of  cent  full  day  and  55  per  cent  full 
I  work.  There  is  no  royal  road  to  gen-  night  capacity  for  an  average  of 
'  oral  prosperity.  It  calls  for  intelli-  Per  cent  shows  a  net  revenue 

I  gent  jilaniiing,  real  work,  and  co-op-  of  $2,464.72.  Operating  charges  tot- 
eration.  You  may  sec  here  and  there  oiled  $1,013.70;  fixed  charges,  $343.- 
:  an  opportunity  that  has  been  over-  administration  expense  not 

looked.  Tn  selling  goods  you  may  chargeable  to  garage,  $375. 
also  sell  ideas,  and  turn  discourage-  A  resume  of  the  garage  activity, 

!  ment  info  hope  and  confidence.  It  therefore,  shows  an  operating  profit 
I  is  not  wliollv  true  that  good  and  had  |  c>i  $1,451.02;  garage  profit,  $1,104.52, 


PLTtrHASE  MONEY  OBUGATION.S: 

Payable  1300, 090.00  per  year  for  five  years _ — — , 

PREFERENCE  STOCK  6'1%  SINKING  FUND  CUMULATllT:! 

Autborirerf  (of  whieh  521.000.000.00  has  been  issued) _ 526,000.000.00 

Outstandinc _ _ _ _ _  ' 

PREFERENCE  STOCK  REDEMPTION  ACCOUNT: 

20  Shares  redeemed  and  cancelled 

COMMON  STOCK  AND  SURPLUS:  '  16.403,904,71 

PROFIT  AND  LOSS  ACCOUNT: 

Pro/tf  from  Operatjons  for  the  year  endinR  No¬ 
vember  30.  1929.  after  making  provision  of 
52,038,717.47  for  Depreeiation  of  Capital 
Assets - - 43.171,118,00 

IMiirf : 

BnpH  $1,100.^00.00 

Fir^  Insurance  Rep^r^'r  _ 154,519.49 

R-eserve  for  Extraordinary  Kepaira 

and  Renewals  . . 25.000.00 

Resene  for  Industrial  Aceidents  24,600.00 

C!ontinirent  Reserve  (for  (jovem- 

ment  Income  Taxes,  etc.)  _ 250.000.00 


j  tinios  arc  a  state  of  mind,  but  it  i.s 
I  quite  true  that  the  pessimist  never 
■  gets  anywhere. 

i  “And  so  iny  counsel  to  you  for  llie^ 
new  year  i.s  lliat  you  resolve  to  ra-|Sopt 
I  diate  conrideiice,  .self-reliance  and  I  .J?'’*- 
i  abounding  energy.  We  arc  out  of  tlie  ‘ 

I  valley  and  climbing  the  slope  toward  1 


and  net  profit  of  $729.52. 

Comparing  these  figures  with  pre¬ 
vious  months  we  find: 

'"o  Fill!  Operating  Net  Oarage 


I’rofit 

$1,849.72 

2.0.'i0.97 

2.715.27 


I'rof  it 
$1,1.7:1.72 
l.:t34.S7 
2,022.27 


Keen  Competition  is  Evident  I 

in  Corrugated  Box  Industry! 


Preference  Stock  Sinking  Fund 


Oednet: 

Dividend  on  Preference  Stock. 
Balance  of  Frofita  NoTcmber 


1 6., 394.70 

- t..'i70.414.19 


$235,831.00 

29.873.61 


T.  17.  LLOYD, 

Treasurer  of  llindc  A  Dnuek  Faper  Co,  of  Canada,  Limited 

During  the  past  >ear  in  com-  ploying  over  600  hands, 
mou  ivith  other  lines  of  paper  This  machine  will  commence  to 
,,  ,  ,  ,  J  1  opor.'ilc  in  about  two  months*  time, 

manufacturing,  our  industry  has  ,  -  plant  in  Toronto,  in 

pcricnced  a  period  of  extreme  com-  which  this  machine  is  being  Install- ; 


A  total  of  _  _ _ _ _  _  _  __ 

represented  by  600.000  Bhares  of  No  Par  Value 
f«iniiioa  Stock  out  of  an  authorised  iuue  of  750,000 


551.644,221.79 


RUDITORS'  REPORT  TO  THE  SHAREHOLDERS: 

bwks  and  accounta  of  the  Canada  Canent  Ompany  Limited 
for  the  year  mebns:  November  30.  1929,  and  have  obtained  all  {h®  information  and 
•xplADations  which  we  have  r^uired.  The  profit  from  operations  of  $3,171,115.69  for  the 
^  Ghown  arove  la  arrivcil  at  after  deduction  of  Depreciation  and  other  Provi- 
tioiu.  and  we  certify  that,  in  our  opinion,  the  Balance  Sheet  at  November  30.^  1929, 

U  property  drawn  up  ao  as  to  exhibit  a  true  and  correct  view  of  the  atate  of  the  Com- 

according  to  the  best  of  our  infonsatioxi  and  tho  explanations  ffiven  to 

M,  and  aa  shown  by  the  hooka  of  the  Company,  a.veu  u> 


petition  and  the  prices,  nt  w’hich  ed,  will  increase  our  floor  space 
corrugated  and  solid  fibre  shipping  from  approximately  100,000  sq.  ft.  to 
coutainers  have  been  sold  in  many  330,000  sq.  ft.  and  we  have  installed, 
cases  to  the  users,  has  been  ibelow'  this  year,  the  fastest  and  most  up  to 
cost  of  manufacture.  Furthermore,  dale  equipment  in  North  America 
the  various  paper  milks'  in  Canada  for  the  production  of  corrugated  and 
producing  test  board  for  tlie  inanu-  solid  fibre  shipping  containers, 
facturc  of  corrugated  boxes,  have  At  'rrenton,  we  manufacture  all 
been  selling  hoard  to  the  corrugated  our  own  straw-board  for  currugating 
manufacturers  at  a  loss.  We  expert,  purposes.  This  mill  has  a  capacity 
however,  that  these  conditions  will  of  75  tons  daily  and  the  strawhoard 
riglit  themselves,  and  with  the  Ire-  i.s  iiroduced  entirely  from  wheat 
niendous  annual  increase  in  the  use  straw,  our  annual  consumption  of 
of  corrugated  and  solid  fibre  ship-  tliis  material  being  about  30,000  tons 
ping  containers,  coupled  with  our  which  gives  the  farmers  of  Ontario 
greater  capacity  to  meet  all  de-  a  steady  cash  outlet  for  all  their 


PLEASE 

REMEMBER  THAT  IT  IS  A  SAFE 
ORDER  TO  SAY  <<HAI6  WHISKY/’i 
ONCE  YOU  ESTARLISH  THE 
HABIT  OF  ORDERING  ^HAIG*’ 
YOU  WILL  NOT  CHANGE  IT. 


THE  REASON 
IS 


THE 


mands,  we  look  forward  to  the  fu-  surplus  w’heat  straw. 


lure  with  the  utmost  confidence. 


In  5Iontreal 


also  operate  a 


ApROBved  on  behalf  of  4ii«  Board: 
A-  C-  TAGGE,  Director, 

H>  Ik  POBLEk  Pireetor. 


price;  WATERHOUSE  fi  CO., 
Aoditon. 

Moatieal,  December  19.  1929. 


The  Fiiuuicial  Times  reaches  a .  and  able  to  buy  investmeot  securi- 
class  of  people  who  are  interested  ties. 


In  connection  with  our  own  com-  large  four  storey  building  exclusive- 
pany,  we  commenced  operations  20  ly  for  the  manufacture  of  corrugat- 
years  ago  this  month  at  Toronto  in  ed  and  solid  fibre  boxes, 
a  rented  flat  of  about  100’  x  300’  with  The  demand  for  i  corrugated  and 
12  employees.  We  now  operate  in  To-  fibre  shipping  containers  has  grown 
ronto  a  paper  board  mill,  corrugat-  enormously  in  recent  years,  and  we 
ed  box  factory  and  solid  fibre  box  now  pack  a  wide  variety  of  products 
I  factory,  and  are  just  now  complet-  including  canned  and  bottled  goods, 
ling  the  installation  of  the  largest  chewing  gum,  boots  and  shoes,- food, 
paper  board  machine  in  Canada  with  electrical  goods,  soaps,  glass  ware, 
a  capacity  of  150  tons  daily  and  em-  clothing  and  furniture. 


MARmweW 


BOTTLED  IN  SCOTLAND  BY  OURSELVES 


/ 


'December  27,  1929 


NEWS  OF  MINING  AND  OIL  SECURITIES 


SMELTERS  CARRIES  ^.C.  Mines  Production  in  1929  STOCK  FINANQ 
ON  ACnVE  WORK  Break^Pr^ious  Records 

1  in  |\  /Vfiwnn KI nin/Vktn  Vancouver  Dureao  Tbe  Flannclal  Tillies 

AT  Rll  TTF  WSTllWr  Vancouver.  —  mgher  prices  for  I  to  increased  outputs  of  cadmium,  bis-  MlipT  PYPAK 

I  ll V  A  A  lilii/ a  VI .copper  and  lca.(l  as  coinnared  ivlth  mufh  anrl  cvn.isiim  IHljiCil  ILVarnli 


Vancouver  Dureao  Tbe  Flannclal  Tlflies 

Vancouver.  —  Higher  prices  for  to  increased  outputs  of  cadmium,  bls- 
copper  and  lead  as  compared  with  muth  and  gypsum.  1 

those  of  1928  are  re.sponsible  for  Metal  prices  arc  discussed  by  the 


STOCK  FINANaNG 
ABANA  MINE  TO 
MEET  EXPANSION 


Nickel  and  Copper  Ore  Wlih  mining  produc-  proiincial  mineralogist,  who  points  Caoital  Increnan  of  SOO 

nf  roM  nnrl  I  breaking  all  records,  out  that  possibly  this  Is  the  most  Im-  ' 

Showings  of  Gold  Md  Sil-  value  of  the  year’s  output  Is  estim-  pnrtant  feature  of  the  mining  situa-  Shares  of  $1  Par  Value 


ver  Located 

DRILUNG  CAMPAIGN 
Possibility  of  Rail  Facilities  if 


ated  at  $70,030,976,  which  is  $1,658,-  tion  at  the  present  time. 


393  more  than  the  1928  figure. 


Silver,  lead  and  zinc  prices  re- 


I  The  estimate  is  made  in  a  pre-  cently  have  declined  materially, 
llmlnary  report  on  the  year's  activi-  while  copper  still  is  holding  firm  at 
ties  in  the  mining  field  prepared  by  18  cents.  The  decline  in  the  price  of 
the  provincial  government.  This  re-  ihe  first-named  metals  to  some  e.x- 


Sought  j 

ADVANTAGES  OUTLINED  j 

Ilatification  of  a  bylaw  empower- ! 


P*’**®ot  Indicataons  Materialize  port  points  out  that  the  dividends  for  tent  is  causing  curtailment  of  pro-  *tig  directors  of  Abana  Mines,  Lim- 
— Other  Companies  on  the  lf»29  from  mining  enterprises  in  Brit-  duction.  Ued  to  Increase  the  capital  of  the 

Spot  Await  Developments  cno  nnA'’*”'  "u"  Silver  starting  the  year  at  67  cents  company  from  3,000,000  shares  of  a 

$12,500,000,  or  about  $1,000,000  more  iin  ounce  is  down  to  49^^  cents  an 


'Toronto  Burrau  Tbe  FInaneliil  Time* 


than  in  1928, 
Placer  gold 


production 


ounce. 

Copper  averaging  16.603  cents 


Toronto.-From  northern  Manitoba  ■3*’-*'  pound  at  the  beginning  of  the  year  ^1^1” 

lomes  word  to  the  effect  that  Con-  *i'!i  nnn  T*  ^«««  _  I  rrkCA  f/V  *1V»  OVrAWQCFA  *>1  f>tCT  1  ®  GIQ  111  Iho  Blount  Royfll  Hot©  . 


par  value  of  $1  to  3,500,000  shares 
of  equal  value  will  be  sought  at  a  | 
special  meeting  of  shareholders  to  | 


comes  word  to  the  effect  that  Con-  to  $131,000.  It  is  pointed  out.  how-  rose  to  an  average  of  21.257  cents  in  received 

solldated  Mining  and  Smelting  Com-  f'cr.  that  the  number  of  placer  leases  March  and  then  declined  to  the  pres-  of  these  additional  sharfs  will 

pany  are  securing  very  favorable  commissioners  in-  ent  fixed  rate  of  17.7<a  cents  a  pg  to  complete  a  program  of 

results  in  diamond  drilling  on  their  there  is  no  falling  off  in  pound.  expansion  at  the  .mine,  which  in- 

.  , .  _  ..  .  „  exploratory  interest  in  placer  ground.  Lead  has  stood  at  an  average  for  eludes  the  erection  of  a  mill  and 

holdings  at  Rottenstone  Lake,  north  whn«  r.,.Aa,.AHAr.  1...  *  tsn  ciuacs  tne  erection  or  a  miu,  ana 


get  the  T^IEWS 

When  it  IS  7>^sf 


*IhOUSANDS  of  investor*  and 
market  traders  read  "The  Market  Des- 
vW|  patch,"  weekly,  to  keep  informed  fully 
regarding  the  important  developments 
vW  taking  place  at  the  leading 

Canadian  Mines  and  in  tbe  Mining 
Market.  Reliable  .  .  authentic  .  . 
statistically  accurate  .  .  newsy  .  . 
you,  also,  will  find  this  publication  of 
valuable  assistance  in  your  operations 
io  the  Mining  Market. 

"The  Market  Despatch"  will  be  forwarded  to  you  regu¬ 
larly,  upon  request,  without  charge,  and  without 
obligation. 


Arthur  E.  Moys^amiCa, 


roWNOtO  It04 


HArbour  IlOb 


holdings  at  Rottenstone  Lake,  north  -while  production  has  declined  dur-  tho  year  (December  estimated)  of  rhe'contlmiation  *of*oDeratlMs  un 
Saskatchewan.  Smelters  are  mak-  ing  the  past  two  years,  the  amount  5.059  cents  a  pound  as  compared  the  nroductlon  and  s^le  of  concen- 
ing  an  earnest  effbrt  to  bring  In  a  of  development  gives  promise  of  an  with  4.6754  in  1928.  Xe  is  on  a  self- 

mine  here,  and  have  literallv  noked  e.nriv  in  y.ine  hna  K  A^7  ft  Tsmm/I  na  1  .  .  .  -  ?  ®  *  S 


mine  here,  and  have  literally  poked  early  change  in  this  condition.  Zinc  has  averaged  5.417  a  pound  as  I  sustaTnina^basrs 

the  ground  full  of  holes  in  their  Lode  gold  output,  which  shows  a  against  5.4932  cents  a  pound  last  ^  . 


THRIFT 

A  nation’s  thrift,  like  an 
individual’s,  depends  largo 
ly  upon  intelligent  and 
enterprising  use  of  natural 
advantages. 

Canada,  from  coast  to  coast, 
is  a  store-house  of  wealth. 
The  soil,  the  fishing  banks, 
thefore8ts,yieldupanairaIe 
harvest  of  grain,  nmit,  fish, 
fur,  and  timber.  From 
prairie  sands  oil  gushes  out; 
the  north-land  rooks  abound 
in  minerals. 

Thrifty  Canadians  are  buy^- 
ing  sound  mine  and  oil 
stocks  at  the  attractive 
prices  of  today.  We  offer 
them  the  efficient  serviee 
of  a  financial  House  of 
established  integrity  and 
judgment. 

'.  S.  Paterson 
&  Co.,  Inc. 

STOCK  BROKERS 

» West  Richmond  St. 

'fORONTO  ' 


drilling.  They  have  yet  to  move  the  Ljecrea.se  of  seven  hundred  thousand  year, 
machines  out  on  the  lake  and  drill  |  odd  dollars  in  value,  has  come  lar-  As 
there,  however,  underneath  which  it  gely  from  the  Premier  mine.  Port-  does 


againsi  ccnis  a  pouna  last  jr'.  a,  Kent,  president.  In  a  letter ; 

^  ^  ^  .  .....  to  tho  shareholders,  accompanying 

As  to  the  two  latter  metals,  this  tijo  notice  of  the  special  meet  ing, 
does  not  tell  the  whole  story,  as  re-  says  In  part:  I 


is  expected  the  ore  extends.  In  fact,  land  Canal  district,  and  a  fair  amount  cently  these  prices  have  sagged  con-  «At  the  present  time  It  becomes' 

what  is  thought  to  be  a  continuation  as  a  by-product  of  copper  mining,  sldcrably.  Present  prices  are  about  necessary  for  us  to  provide  the  mo'-! 

of  the  vein  system  on  the  Island  is  Leads  In  Silver  '*•6®  cents  a  pound  for  lead  and  4.4  ncy  rcoulred  to  onen  un  the  ore  I 

exposed  on  the  surface  of  the  main-  .  cents  for  zinc.  Lead  is  therefore  SoL^tharhave  bee^discov^^^^^^ 

land.  Drilling  may  be  carried  out  As  to  si  ver  it  is  pointed  out  that  average  level  of  1928  well  as  to  6x010^^  fo? 

through  the  Ice  of  the  lake  this  win-  British  Columbia  again  will  easily  ^  j  ,  Bound  lower  or  h^ioa 

ter  as  it  Is  understood  the  program-  maintain  its  position  as  the  leading  ^  *1^®-^’'"®:  i 

me  will  be  continued  until  next  silver  producing  province.  Tho  bulk 
March.  ^bls  metal  conics  from  the  Sulll- 


next  silver  producing  province.  Tho  bulk 
of  this  metal  conics  from  the  Sulli- 


I’rospects  For  Copper. 


for  the  erection  of  the  concentrator  i 
for  the  treatment  of  the  ore.s,  and ! 


■^.neitpr’s  oriraTilzatlon  at  Rotten-  Premier  mines,  but  numer-  In  considering  ^e  future  of  cop-  the  purchase  of  additional  machln-| 

tonTllke  is  credited  wRh  stating  other  mines  contribute.  Per  is  explained  that  expert  opln-  cry  required  at  the  property, 

*900^000  of  hiah  S  While  the  output  is  expected  to  be  "ot  unanimous  regarding  the  From  your  general  ms 


fhars^^®n%0r000®of'h£h®?rade  While  the  output  is  expected  to  be  "ot  unanimous  regarding  the  "From  your  general  manager’s  1 1 

that  some  $3,000,000  of  hign  grace  „  ,  .  trend  of  copper  metal  prices.  The  statements,  your  directors  are  sat- 

ore  h^as  been  Indicated  by  the  drills.  _  „  ^  ,  cniallcr  nronnrffnn  has  price  has  been  stabilized  at  18  cents  isfled  that  with  the  present  flnanc- 


On  th7  other  hand  sourcerclo^  somewhat  smaller  proportion  has  P"®®  oecn  siaoiiizea  ai  is  cents  luai  wua  me  preseni.  iinanc- 

on  the  other  nano,  sources  ciose  10  ores  of  the  Slo-  by  ibe  Copper  Export  Association,  »ng  you  will  be  able  to  complete 

At  Can  and  Ainsworth  divisions  which  and  by  balancing  supply  and  demand,  your  mine  development,  erect  your 
$12,000,000  has  been  Indicated.  At  partially  offset  by  increases  from  ibis  association  expects  to  keep  the  concentrator,  produce  concentrates, 
tZ%L»verr,Uto''?Se™  Po?S?nr(V„"r  iSlS?  Wk.  .MIIUCKI.  That  prlco  ma?  not  aeH  y„„r  produa.a  a.d  op,r.tc  the 

the  discovery  state  there  is  .a  large  An  Interesting  statement  is  that  the  be  18  cents,  but  at  least  It  Is  not  at  Property  up  to  the  point  where  the 
tonnage  conta  ned  therein  with  ^  prlcVof  sllvc  all  likely  to  return  to  the  relatively  returns  should  enable  the  mine  to 

proximately  $1,000,000  of  ore  being  Pnee  01  silver  tor  the  year^l^^^^^  unprofitable  levels  of  a  year  ago.  It  o^rn  all  necessary  funds  for  future 

.mS  “  h  “o^InTa  Slpared  S  58  7I  “»  “'h'T  >«  Predicted  that  the  th-  J'rckpmeht,  ahd  ultimate  dlvl- 

stitutes  the  Original  discovery  aipne  ^  p  dends. 


The  original  nna  oy  me  wan  .  exnands  the  nroductlon  of  basis  arid  that  the  price  of  copper  ,  rour  directors  take  this  oppor- 

Brothers  and  associates  consisted  _.i  win  increasB  for  the  reason  metal  will  probably  he  maintained  at  iooiiy  of  announcing  that  they  have 
of  a  bare  red  hill,  measuring  110  p,.gj,jQyg  ^jetal  Is  produced  ^  profitable  to  copper  mining  already  signed  a  contract  with  the 


e  —  $-l.„  1Cn  fexesk  UlclL  tUlO  yi  CG1UU9  Ultflc&l  19  piUUUGI?U  "  —  • - -  — 

(nnl  hith  ^ho  treatment  of  silver,  lead,  zinc  in  British  Columbia, 

long  and  over  30  feet  high,  jutting  ,  Conner  ores  The  question  then  of 

out  boldly  above  the  surface  of  the  copper  outnut  establishes  a  new  duction  from  the  exlstl 
lake  and  visible  for  miles  on  a  clear  ,  ,1,..  zinc  mines  of  the  nrov 


I..aSarre  Power  Company  for  hydro 
increased  pro-  alectrlc  power  to  be  furnished  so 
ng  silver-lead-  ibat  all  future  danger  of  delays  at 


out  boldly  anove  me  suriace  01  me  outnut  establishes  a  new  duction  from  the  exlsUng  silver-lead-  an  luture  danger  or  delays  at 

lake  and  visible  for  miles  on  a  clear  “  g®,®  r  ?oT  mines  of  the  province  In  1930  Is  ij*®  Propert^y  due  to  power  Interrup- 

day.  The  total  claims  stak^  by  _  mined  bv  the  Granby  comnanv  almost  entirely  dependent  on  the  ii®*}'**  ^  bo  eliminated.  As  a  cost 

at  its  Hidden  Creek  and  Copper  tr^d  of  the  prices  of  these  metals,  °L''® 


carries  values  principally  In  nickel 

and  copper  although  platinum  and  ‘“Tjyjgg/'t'  nnagc  also  Is  handled  bv  sound  and  barring  a  serious  recession  ^ua^Pany. 

other  precious  metals,  including  gold  A  larger  tonnage  also  is  ha^^^  business,  the  price  of  lead  ,,,  directors  further  announce 

and  sliver,  are  noticeable.  The  rich-  me  Britannia  companj,  out  me  cop  likelv  to  advance  than  dc-  *bat  they  are  still  in  negotiations 

ness  of  the  deposit  Invites  compar-  Per  metal  production,  m  this  ciuse.  ^®'^®  advance  than  dc  anticipate  will  lead  to 

.  ...  ..  —  ,  ...  _ _ wao  Kiihalantl.nllv  Ihn  s.imp  as  In  Ihn  C11III-.  _ , 


Mountain  mines. 


The  statistical  position  of  lead  l.s  be  of  very  great  advantage  to  1 


ness  of  the  deposit  Invites  compar-  meiai  proaucuon.  in  mis  ca-se, 
Ison  with  tho  PTood  although  whether  ^  as  substantially  the  same  as  in  the 
it  can  compare  with  the  Ontario  previous  year. 

mine  as  regards  quantity  remain*  to  There  was  a  much  higher  market 


Zinc  Is  In  an  unfortunate  position. 


which  they  anticipate  will  lead  to 
the  refining  of  your  zinc  concentra¬ 
tes  in  eastern  Canada  and  they  can 


u  can  compare  wuu  me  mano  T  here  waV  a  much  hieher  market  ^Bb  much  overproduction.  A  great  'n  a.in  rieycan 

mine  as  regards  quantity  rernaln*  to  _  JX®. deal  of  thi.s  is  really  by-product  out- 

be  seen.  Samples  taken  by  the  Halls  pnee  tor  inis  metal  in  IJ-.),  me  aver  wjjich  is  nroduced  rc-ardlc^s  of  ^  be  able  to  have  the 

gave  values  of  from  $60  to  $100  per  age  being  18.107  cents  per  pound  as  proauccu  regardless  or  co^p^ny.,  ,,^03  actually  refined  in 

.  •  *  •  «  m _  « _  _ A  r»r»nriT»a  roH  ikMfVi  1i  r»7  /'nnte  Pr\nan-  PrlCC.  1— _  _ 


ToreeUeOMe**!  I  ton,  which  have  been  borne  out  by  compared  with  14.57  cents.  Consc- 
lon^on*.  afwwwtDimaMWw*ll  independent  sampling.  Some  sec-  Quently  a  new  high  record  for  valu- 

inSSI'^k  Cor. Tsiw*  * DuiMM  tlons  Of  greater  chalcopyrite  content  atlon  has  been  established.  The  fig- 

i47pyietthAT«nti.  yielded  Over  15  per  cent  cop-  ure  of  $18,650,210  compares  v ’ 

<S.  YoBf»*wemiif»«^  per.  Several  assays  gave  values  up  previous  record  of  $17,784,494 

Direct  Wirt  StrHcebtiwetnejllets  to  $15  in  platinum  alonc  although  when  the  average  price  of 

1  ot  the  companr  are  membtis  of  suoairt  this  cannot  be  taken  as  represent-  was  27.202  cents  per  pound. 


smwwtDirndMntMii 
assBloorStreatW.  *“U* 

Cor.  Tsaca  A  DuadtS  tiOU 

S47  Daafotth  ATeana  u„._, 

ISSOakwoodAvaiiaa  . 

Cor.  YoagaAWallliifM^  per. 


price. 

I  Zinc  ore,  zinc  concentrates  and 
metal  are  all  being  stored  now 


concentrates  and  the  J^hlch  case  the  profits 

>ino-  ^or  Abana  shareholders  will  be  ma- 

,  ' .  Wl.-'ll)'  Increased. 

Ili-cclor.  think  I.  proper 


MlDlBS  Ezchaaca  aad  othar  Siohaago^ 


have  yielded  over  15  per  cent  cop-  ure  of  $18,650,210  compares  with  the  con^rrablc  quanU  not  ..yp,,,  p^pp^  I 

per.  Several  assays  gave  values  up  previous  record  of  $17,784,494  iu  1916  they  should  extend  to  each 

to  $15  in  platinum  alone  although  when  tho  average  price  of  copper  ^  “®  shareholder  the  right  to  subscribe! 

this  cannot  be  taken  as  represent-  was  27.202  cents  per  pound.  "®'^  shares  In  respect  of  one  I 

atlve.  The  copper  mineralization  Is  The  report  In  a  further  brief  ref-  ai  ^  shares  for  each  six  shares  held 

reported  to  extend  over  a  width  of  erence  to  this  subject  continues:  .  ii 
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DERRICKS  or  DERELICTS 

What  will  your  oil  stocks  be  valued  at  in  a 
year’s  time? 

Will  the  properties  of  the  companies  whose 
shares  you  hold  be  producing,  teeminjf  with 
activity,  studded  with  derricks — or  will  they 
be  abandoned,  worthless — derelicts? 

In  purchasinjv  oil  stocks  particular  attention 
should  be  paid  to  geological  conditions  and  pre¬ 
vailing  structural  features. 

We  are  in  a  position  to  supply  accurate  and 
reliable  information  relative  to  the  active 
Western  Canada  oil  companies. 

S.  A. Taylor  6c  Co. 
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;able  Address:  ^Anticline’' 


100  feet  carrying  about  2  per  cent  During  recent  years  the  two  large  has  been  done  .|pog  ^,,,g  ^.jjj  j,g 

copper  with  other  metals.  Sections  operating  companies  have  gradually  to  staoiiize  inc  copper  marKct.  by-law  is  approved  at  the  meeting 

of  this  zone,  six  feet  wide,  are  said  lowered  costs  and  increased  capaci-  Jiuciierence  uy  ainiiciai  means  shareholders. 

to  have  assayed  over  $100  per  ton.  ties,  and  now  that  a  good  price  is  timc-estaDiisiied  law  of  sup-  “Your  directors  further  annSunce 

I,,..  _  niv  51  n  rt  i/lnninnn  !iriw<%v#'r  noo  nnt  .....  .  ... 


First  Large  Operator.^ 


received  for  copper  metal  these  coni-  demand,  however,  has  not  entered  into 

panics  are  making  s.atl.sfactory  pro-  ™®®|'  success  in  handling  any  agreement  with  your  conipi 


rnna  Mininp-  jB-  <3mBitiTiir  Pnmnanv  Panlos  aro  making  satl.sfactory  pro-  oan  niiicn  success  in  nanaiing  an>  agreement  with  your  company’s 
tnornvPr  thXr^nPH?f^^^^^^  The  improved  price  for  copper  commodity.  The  apparent  success  whereby  the  bankers  have 

Rmihpro  ohprFiv  ♦Up  Hicpnvprv  also  makcs  posslblc  the  mining  of  I  i  actually  purchased  all  of  the  500,000 


Daily  Mining  Broad¬ 
cast  over  CKGW  (434 
metres)  6  p.m. 


nHHma  emuLT  Kiinajwm  Lm<w 
nawm  Noirm  ■*, 

■uonunv  ■oAnuA  TonoNre  uptown 
Pitmtn  WIrm  to  All  OIBcm 


Write  for  a  copy  of  the  cur¬ 
rent  issue  of  Gibson's  Fort¬ 
nightly  Mining  Review. 


HomerLCibscMiCQ 

Llmllvd 

Bank  of  HomiUon  BldA 

El(tii22^1  Toremtok 


Brothers  shortly  after  the  discovery  , 
and  claim  distinction  of  having  been  grad  o  ^ 

the  first  large  operator  in  the  field.  there  are  sc 

Close  on  their  heels  came  Manitoba  m  ‘he  pn 


There  are  several  copper  proper-  recession, 
tics  In  the  province  which  are  de-  . 


of  going  through  a  period  of^buslness  new  shares  as.  if  and  when  issued, 
recession.  nuj  Ijjgj.  subscribed  for  by  j 

.  II  the  shareholders.  Thi.s  guarantees 

Nipissing  To  Prospect  |  to  your  treasury  all  the  funds  rc- 

i  qulrcd. 


“Your  directors  are  pleased  to  an-'  this  year  in  value  of  dividends  paid,  iniic.s  iierthwc.st  of  Stanley  Mission, 
nounce  that  they  hope  to  have  in !  Imrihg  disf riliutcd  $.">,060. OOu  as  ag-  on  flic  (  liurcliill,  llic  Maniniotli  has 


nna  thp  T  vclopcd  to  a  Considerable  extent,  but  Nipissing  To  PrOSpect  |  to  your  treasury  all  tiie  funds  re-  Pres.sing  rival,  Kirkland  Lake.  This  of  claims,  which  was  optioned  I. 

HaXeni  NA^IF  weVc  X  re  The  Pronertiea  ^Novamnr  'I®*'’®'’’  latter  district  will  pass  Porcupine  |  Smcltcr.s  in  the  fall.  Situated  3, 

MrTed  on  the^erXd  Tt  not  strength  in  the  copper  metal  market  “Vour  directors  are  pleased  to  an-  Uhls  year  in  value  of  dividends  paid,,  miic.s  northwest  of  Stanley  Mission 

Xwn  how  tL^Xernnerafnrs  should  hasten  production  from  some  Halifax,  Ts.S.  —  H  Is  stated  that  nounce  that  they  hope  to  have  in !  having  disf  lihutcd  $.-,.060,000  as  ag-  <m  llio  (  hurchill,  the  Mammoth  ha^ 

n^o^rLsin-  hut  unofficial  reno^^^^  of  these  properties  and  also  stimulate  he  proper  ics  of  the  Novomac  min-  ,,and  and  rr.ady  for  distribution  toi^iinst  the  former’s  $1,919,334.  Of  thislt.ren  tho  .scene  of  intensive  develop 

ire^thnf  thpv  are  ‘Xin-  development  of  uiiproven  copper  ‘ns  interests  at.  Goldcnvflle.  N.S..  arc  the  shareholders  sometime  in  Jan-  latter  .sum,  Ilolliiiger  contiihuted  inent  during  the  past  .sca.son.  .Mon 

wateSng  oroJess  at  Steri  properiies.  h®  thoroughly  Inve.stlga  cd  by  thej  uary  a  complete  report  by  the  gen-  some  $3,198,000.  than  5.00.)  feet  of  .liamond  drilliiu 

watching  progress  at  Smelters.  activity  of  the  Consolidated  lining  people  with  a  view !  eral  manager  describing  and  cstiin-  -  lias  already  hocn  done  on  the  inter 

Consolidated  rushed  In  supplies  g^j  smelting  Company  and  extensive  developments.  Estimates  atlng  the  present  ore  bodies  as  dev-  Reports  from  I.e  Pa.s  still  talk  of  |  csiing  pyri  hotite  dyke,  and  Consotid 

and  equipment.  Including  the  dia-  ot^er  smaller  companies ^n  acquiring  •''’’e  for  some  two  years  of  work  eloped  on  the  lower  levels,  which  the  new  gold  discovery  some  six!  ated  is  reportc.l  to  h.-  moving  Iwc 

mond  drill,  by  plane  and  lost  no  devclonin-  copper  properties  "’‘h  an  expenditure  of  some  $500,-  report  will  also  include  ore  indieat-  "liles  from  Flin  Flon.  Th.'  find  was  sieam  drills  in  for  iiinter  work. 


Unie  in  s;riously  dev^opl^  trSco^ln^’ceSuM  OOO 

deposit.  As  mentioned  above,  drilling  ®S*^®  7iSh?r  imSortanr cXeJ  Recently.  U.  S.  Romllly  Smith,  who 
will  be  carried  on  until  next  March  enternrlses  ^  ^  has  been  identified  with  Nova  Scotia 

when  possibly  an  official  statement  pr  ■  -■  mining  operations  for  nearly  a  quar- 

of  results  will  be  fortcoming.  Lead  Irodiietioii  Higher.  (pp  century,  was  in  New  Y'ork 

Tho  only  apparent  drawback  to  An  increase  of  1.3%  in  the  produc-  negotiating  with  a  New  Y’ork  syii- 


I  lias  already  hocn  done  on  the  inter- 
f  I  I’sling  pyri  hotite  dyke,  and  Consotid- 
iclaleil  is  reportcil  to  ho  moving  two 
s!  steam  drills  in  for  i\ inter  work. 


of  results  will  be  fortcoming. 

Tho  only  apparent  drawback  to 


tho  Rottenstone  Lake  deposits  is  lion  of  lead  for  1929  as  compared  dicatc  said  to  be  headed  by  E.  P.  demand  the  earliest  possible  devcl-  said  to  have  taken  over  tho  group,  i  v  incn.ivor  —  \f  in  evtr-inrdin  ,rv 
their  apparent  inaccessibility.  It  with  1928  is  recorded.  Thus  the  Earle  of  the  Nipissing  Mines  of  Co-  opmeht  so  that  true  and  accurate - - - -  -  '  ,•  '  r 


)  Mines  Prospects  the  Rottenstone  I«ake  deposits  is  lion  of  lead  for  1929  as  compared  dicatc  said  to  be  headed  by  E.  F 

Warrant  Fvnanainn  ^helr  apparent  inaccessibility.  It  with  1928  is  recorded.  Thus  the  Earle  of  the  Nipissing  Mines  of  Co  .  .  . . 

WalTani  EiXpansion  ,.ggy  pointed  out  in  this  connee-  production  of  this  metal  also  has  bait  and  he  had  returned  with  word  |  data  may  be  had  for  the  correct 
p  tIon  that  Smelters  is  controlled  by  reached  a  new  high  point,  and  the  that  these  negotiations  were  success-  selection  of  concentrator  and  flota- 

o  nurmu  The  Mnanrini  Time*  (’anartian  Pacific  Railway,  who,  Sullivan  mine.  Consolidated  Mining  ful.  tion  methods.” 

ato.— Bobjo  3Iincs  has  under  apparently,  do  not  Intend  to  develop  and  Smelting  Company  of  Canada,  is' - — 

iration  a  good  looking  gold  a  mine  if  they  are  not  prepared  to  largely  responsible.  The  average  lead  -  — 

y  located  in  the  Kootenay  provide  rail  facilities  for  shipping  price  for  the  year  is  cslimatcil  at 

of  British  Columbia.  Several  supplies,  equipment,  etc.,  and  for  5.059  cents  a  pound,  as  compared  with  ^  ^  • _ • 

irs  have  re'ported  favorably  taking  out  the  ore.  The  feeling  in  4.575  ^ents,  and  the  outlook  for  in- |  J  ||  ( 


. *  ****  . will  aiail  IIILIUIIU  Ult?  lliuicai'  miJVO  J  ..  - . - . ..x,...,. 

000.  below  the  550-foot  level  by  dia-  made  on  tlio  Yellow  Jacket  gioui>! - 

Recently.  E.  S.  Romllly  Smith,  who  mond  drilling.  and  asscys  taken  from  siirfaco  ar(|...,.  _ 

has  been  identified  with  Nova  Scotia  “We  believe  the  present  financing  have  yielded  golii  jiiul  silvi-r  ;  Whitewater  rroposes  to 

mining  operations  for  nearly  a  quar-  is  of  the  utmost  importance  as  pre-  values  running  .several  huii.lre.l  ilol-i  Increase  Capitalization. 

ter  century,  was  in  New  Y'ork  sent  results  and  Indications  at  and  lars  to  the  ton.  Since  the  ili.'.covcr.v.  _ 

negotiating  with  a  New  Y'ork  syii-  below  the  .550-foot  level  warrant  and  '  ‘"icouvci  and  Toronto  interests  arc  | 


show  ■'vhile  some  arc  now  on  uortp  jg  that  C.  P.  R.  Is  looking  creased  production,  while  excellent  j 

perty  checking  up.  The  vein  |  g  mine  up  there  to  provide  a  from  the  viewpoint  of  the  mines,  can 

•ibed  as  extremely  strong  and.  reason  for  a  road.  This  would  give  not  be  exiicctcd  to  expand  until  prl- 
adc.  Assays  taken  by  sev*  ^oad  an  edge  over  their  only  ces  strengthen. 

Icpcndcnt  engineers  near  out  jarge  competitor  for  the  time  when  There  wore  slight  decreases  l.i 


Mining  and  Oil  Briefs 


I  *  general  meeting  nf  Whitewater 

Saskatchewan  Mines  mines,  to  l,c  held  in  Kasl..,  it  is  pro- 

Plans  Winter  Operations :  i’®-'"®'*  invieaso  the  capitaiiz.Mion 

_ ^  I  of  I  lie  company  Iron.  I.JhD.nuii  shar.'s 

""  ;  to  2,000,00.)  .^liarc.<,  so  tliat  dcvolop- 

3  ho  Pas,  Man. — A  winter  program  ,  ^vork  .'an  l.o  procccdcil  with 

of  diamond  drilling  and  mineral  rx-lon  a  luoro  c.xlcii.'-ive  scale  than 
ploration, which  shows  sign.s  of  bring  I  horclofori'. 

.41  i„  II  ..„..4i _  .1  There  is  considerable  tonnage  of 

the  most  extensive  lii  the  northwest  ..  „  , 


itcntioii. 

■onipany 


DC  expccieu  lo  c.xpauu  u  lui  1  -  ^^.gg  ppjjjg  mixed  at  Mayland  1,500  feet.  Width  is  understood  to 

IS  strengthen.  Xm  1  recently,  preparatory  to  the  have  been  satisfactory. 

I  4u  ,  ■  .  .  Iherc  wore  slight  decreases  l.i  resumption  of  drilling  with  rotary.  - 

,8-111  likelv  )-.ke  '  ,  ^lizc  for  quantity  of  piodiiction  and  the  value  Mayland  No.  2  Is  drilling  at  a  depth  The  Street  hears  that  Granada  of- 

mpany  will  most  likely  take  ^  railwajs.  of  the  ziiic  oulput  for  which  there  of  3,569.  a  gain  of  about  49  feet  since  ficials  have  under  consideration  a 

interest  In  the  Great  Sid)  c  I  _  was  an  average  price  of  5.417  cents  the  week-end  report.  No.  3  is  drill-  plan  to  decrease  capitalization  to 

pound,  which  compares  with  5.193  ing  at  3,956  feet,  making  about  41  1,(M)0,000  shares  and  give  slqckliolrl- 
nta  a  nniinrl  for  1928.  feet  since  !4.nf  iii-Ha  v  o-o  4-„-  «i,i  fn,::.  .. 


this  season,  has  been  launched  In  j 
Northern  Kaskatclicwau.  I 


ore  at  the  mine,  luit  with  tlie  low 
price.s  prev.'iiling  for  silver,  lead  and 
zinc,  only  small  jirofits  were  possible 


was  an  average  price  ot  a.4U  cents  the  week-end  reporf.  No.  3  is  drill- 
u  pound,  which  compares  with  5.193  ing  at  3,956  feet,  making  about  41 
cents  a  pound  for  1928.  feet  since  Saturday. 


report icH,  hold  poisonally  b>  u  pound,  which  compares  with  G.103  ing  at  3,95t>  feet,  making  about  41 

it  Robert  Jowscy.  A  crow  cents  a  pound  for  1928.  feet  since  Saturday. 

arrived  there  la.st  week  and  Recent  activity  In  Sherritt-Gordon  The  report  add.s,  “towards  the  close  _ _ 

ry  out  light  work  during  the  stock  is  accompanied  by  a  bumper  of  the  year,  however,  the  price  de-  Sterling  Pacific  is  officially  report- 

'Ihe  original  property  at  crop  of  rurnors  on  the  street.  In  clined  considerably,  and  the  present  ed  drilling  at  5.277  feet.  This  well 

(o  was  clrised  carl.v  this  year  one  section  It  ks  heard  that  the  com-  p^icc  of  approximately  4.4  cents  a  set  its  casing  in  the  lime  at  5.168 

icnsational  surface  find  did  pany  is  considering  plans  for  a  pgpd  (London)  makes  the  production  feet.  The  well  is  now  about  113  to 


Sterling  Pacific  is  officially  report¬ 


ers  one  new  for  ten  old.  This  would 
leave  500,000  shares  in  the  treasury 
available  for  future  purposes. 


Consolidated  Smelters,  Dominion  j  and  it  wa.s  telt  ailvisahle  for  the  he- 
Explorers  and  the  .Nipissing  Mining  nefil  of  shareliolders  lo  withhold  the 
Company  arc  jilaying  a  loading  jiart  '  ore  from  tho  market  until  such  time 
in  opening  up  :i  section  of  I iie  j  as  normal  prices  can  he  obtained  for 
large  ore  reserves.  M'ostern  interests  I  llie  product,  in  llie  lueantimo  putting 
are  also  vitally  eoneeriie.l  in  .level- j  the  mine  under  intensive  develop- 
opiuonl  work.  j  iiieiit,  to  tie  ready  to  mine  and  mill 

The  attention  of  mining  fircle.s  i.s  j  at  capacity  a.s  soon  as  prices  move 
still  centred  on  the  .M.-iniinoth  groiij)  j  uiiwar.l. 


d  to  depth.  From  a  small  change  In  Jheir  capital  set-up,  concentrates  unprofitable  for  120  feet  in  the  lime.  fn 

iwevcr,  the  company  produc-  whereby  a  reduction  in  the  amount  No  cxnlanation  of  zinc  _ _  fr 

I  gold  and  cjaiiB  the  distinc-  of  stock  outstanding  will  occur.  An-  qj-  production  in  the  province  Calmont  No.  1  had  all  but  the  top  2 

being  the  lirst  producer  in  other  story  is  that  Consolidated  expected  until  the  price  of  section  for  the  crown  block  of  the  c 


casing  in  the  lime  at  5.168  Kirkland  Lake  Gold  are  now  said, 
The  well  is  now  about  113  to  to  have  rrosscut  a  distance  ot  about  | 
L  in  the  lime.  .50  feet  on  both  the  3,875  and  4.000-  i 

■ - *  foot  levels.  It  is  estimated  some' 

ont  No.  1  had  all  but  the  top  250  feet  of  crosseutting  will  he  ue-j 


M  mJr7  bIZo  hS  real  "p  fo'umo  oT“r  K, 'nSfl  :  ,  A,  to  structure,  tuutcrials,  the  "JZ  "*“■ 

8  „L  n7.,..0  esh  ou  .he  reports  ““ ^^",2 iusToK u5  SS’utp'S.X.'""'  - 

compared  with  $3,408,686  in  1928.  The  "  .  '  Mill  tests  conducted  on  Granad. 

1^— greater  production  is  due  to  an  in-  "Cllmgton,  which  is  located  on  Rouyn's  ore  are  said  to  have  showi 


new  steel  derrick  completed  at  the  feed  is  coming  from  stopes  on  the; 


- -  ,  '  Mill  tests  conducted  on  Granada 

Wellington,  which  is  located  on  Rouyn's  ore  are  said  to  have  shown 


Nordon  Corpora^ on 

ogress  report,  covering  operations  from  March  till  September 
,  1929,  has  just  been  issued  over  the  signatures  of  President 
im  M.  Ruby  and  General  Manager  C.  G.  Willis. 

Copies  mailed  on  request. 

StobiE'Forlong  &6 
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Head  Office 

BAY  A.VD  WELLINGTON  SXS.  TORONTO 


crease  in  the  output  of  nearly  all  the  J**®  ®o“®  section  as  the  Home  wells,  higher  values  than  indicated  by  iin- 
Itenis  in  this  class.  Building  con-  j  re,?®®°  ^^®  1 '1*®  “O'!  derground  sampling.  Anialgaiiiation 

struction  in  Vancouver,  where  the  driHing  should  be  resumed  toward  tests  are  said  to  have  yielded  high 


bulk  of  the  structural  materials  are 
marketed,  is  reported  to  have  been 


completion  in  a  week  or  ten  days. 


extraction.  It  was  announced  re¬ 
cently  that  Granada  would  instal  a 


greater  than  in  1928,  which  probably  .  m°'..hnnr H>®-ton  mill  and  plans  to  arrange 

accounts  largely  for  the  increased  J  ^®f’the  ias  rShS  financing  for  this  are  now  under 

producllou  Thlubrench  orthurelu-  St  “71l'’«r  A“5?odu«.o?«5i  _ 

eral  Industry  is  one  that  will  con-  jg  expected  to  be  made  at  this  well  .  ^ 


tinue  to  expand  as  the  population  of  ghortly.  This  well  is  about  a  quar-  Another  producer  is  seen  for  the  I 
the  province  grows.  A  plentiful  sup-  ter  of  a  mile  south  of  Royalite  14.  coast.  Lome  Gold,  it  is  reported, 

ply  of  tho  various  raw  materials  are  _  '  will  call  for  tenders  on  a  2,000 

found  in  many  parts  of  the  province.  From  Sudbury  comes  word  that  the  horse-power  hydro-electric  plant  and  I 
With  reference  to  miscellaneous  first  diamond  drill  hole  put  down  by  ^  niill.  Finances  are  said  to  have 
minerals  and  metals,  it  is  estimated  Falconbridge  in  their  campaign  to  been  arranged. 

that  the  production  will  show  a  value  drill  to  3.000  feet  has  been  success-  I 

of  $1,715,000  as  compared  with  the  fni.  while  assays  are  not  available  Porcupine,  for  years  Canada’s  fore- i 
previous  years’  figure  of  $905,354.  the  ore  is  said  to  look  good.  The  most  gold  camp  will  now  be  exceed-  j 
I  This  substantial  advance  is  attributed  deposit  was  encountered  around  ed  in  one  particular  by  Its  close- 1 
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'  ■  I  (ion  for  various  mnipanioa  in  MAUrMIjr  CII  VlT D 

NEWS  OF  MINING  AND  OIL  SECURITIES 

liolds  1.250,000  .sh.'ire.s.  lia.s  h.ni  Yen-  -  nilTDIIT  HCPDIJAV 
I  .  .  ■  '■■  —  ~  I  Hn-es*  sponsfir.'^hip  ihrtMislK’iil.  H  \/Ull  UI 

f|f/>||  1  nm  fnion  Stp.Tniship  Co'.'^  boats  whicli  i  incnl  li.v  a  import  siiffirr  tolwas  Venturis  tlial  socurod  IIip  _ 

l\lr  W  HIliH  I  P  VrI.  doliver  Irrinht  and  passonsns  dirp(  tjsav  tliat  >011  tiava  iindoiibtpdly  tbP  | '’Pl'IninK  riKlils  and  plants  in  .N'or-  000  non  Rmrlupprl 

IILTI  lllUll  LLILL  from  Vancouvpr.  I  .yitslanditr,'  d.\Ho,dni;  proporfy  of  'vay.  s,,  cs.spntla!  to  (|,e  mturo  of  1,833,000  Ounces  Produced 

IM  OAlkTAnilM  All  conpliision,  .Mr.  Davpvlits  kind  in  Itritisli  (  oliinibia  at  tbo !  I'nlPonbririKP  and  tiirnpd  lliom  ovor  Canada,  as  A.^ainst  2.005,00 

'  IN  I  AilAlilAll  IIIL  ^'tnt<*s:  ■  I  PITS, 'It I  (imp  and  ono  « liicb  fiUlylto  thp  latter.  Vpiitnrps  is  bebind  Ounc''s  in  Previous  Month 

Xil  vriisixVAiBlI  •  Nolbini?  could  lip  added  to  the  wananls  tbe  contemplated  ctpiip-  l•'a1ponhrl(lKC  also  in  that  it  acQuirr'd 

FIELDS  REACHED  '  develop- Impm  cxpcnditnin.'  _  I''-  Toronto  H..rcn..  Tl.r  rinim.-I,. I  ’I'h, 


OUTPUT  DECRE.4SE 

1,833,000  Ounces  Produced  in 
Canada,  as  A.^ainst  2 .605,000 
Ounces  in  Previous  Month 


a  25'tf-  interest  in  the  nrw  copper  I  „  ^  . . .  u 

I  11  \*  I  1  ij  Toponlo  Hiirrnt*  I  lio  I  intmrlMl  I  imr»  li 

refinery  at  .sndbnry.  \  ml nrc.s  bolds  ,  anadiun  l  ihei  output  | 

a  biK  stake  in  at  lea.st  three  of  tbe.j,^  .November  was  l.sr.:’,.nnn  ounces  I 
mo.st  sitcces.sful  companies  operatins  |  2  fi05  Obb  ounces  in  October  I 

in  northern  Kbdrlesia  copper  fields. |  l,4.5b.ObO  ounces  in  .November,  R _ 


Output  of  624,184  Barrels  Com¬ 
pared  With  476,591  Bar¬ 
rels  Last  Year 

EXTENSIVE  DRILLING 


Confidence  in  Minins  Mart 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON.  ST.  THOMAS,  KITCHENER.  BARRIE, 
ORILLIA,  WINDSOR,  LINDSAY,  PETERBORO. 

HEAD  OFFICE , 

Oke  Bldg.,  304  Bay  St.,  Toronto 


^  B-v  .  »  .  FI  including  Buana  MKiibwa.  .N’t.'han- i 

mi  tilts' i’"’’.'''!  bnunil  of  siUcr  in  the  Tnilrd 
F\drCCC/Co  I  Ull crl/CCO  .too.ooo  shares  „t  .sndbnry  Bnun  I,,  xovemher  was  .5iil1bb0 

-  - - —  -  Mines  and  ha.s  a  snbstanlial  interest  j  against  5.r.0.mm  oun<-cs 

ence  of  Those  Who  Have  Followed  Rule  of  Thumb  Moth- |  j"  J'  I'a.s  important  Oetoher  and  I.T'.ii.tion  ounces  in 

,  .  r.  .  r-  •  e.  !  C  •  ii  j  •  noldings  in  (»reat  .slave  I-aUe,  Kot-U-  .  ^  j,,.p„rdmir  to  Ani- 

rlj  Anm/fkincr  R,.t  Kn.,n,,r'.cyln« _ Stn/'lr.  Swmor  I  lovvarHa  in  , _ . _  .  _  .\OVemper.  I.'.I'.  aiionilllg  li,  /liM 


ga  and  Roan  .Antelope.  It  owns 
:;00,0(I0  shares  of  .Sndbnry  Ba.^in  I 


OnUml  of  siher  in  the  I'niird 
Stales  in  .November  was  ,5.til1.b(i0 


'Experience  of  Those  Who  Have  Followed  Rule  of  Thumb  Moth-  don  '  ba.s  ..npor  ant 

I  j  .  .L*  r.  .  r-  •  C.  I  C  •  II  J  •  !  Itoldings  in  (ireat  .Slave  I-aUe,  Kot- 

ods  Anything  But  Encouraging — otocks  owing  Upwards  m  ,  Lake.  Oxford  T.ako.  Cross 

Terrific  Wave  of  Speculation  and  React  From  Actions  of  Lake  and  t  opper  Lake.  As  the  key 


will  likely  have  prai’t.ieal  coiilrol  to  j  output,  in  Australia  in  November  was 


'I'oroiito  lliirriiii  Tho  I'iiciiiviiil  Tliiir. 

Toronlo.-- Sliareliolders  who  have  |  .M'b, bon,  an  averag, 
'retained  tlicir  interest  in  a  luimber  j  share.  .Since  that 
of  mining  slocks  lliroiighoui  tbelid  dcvidopmciit  iia\ 


Jill  the  units  that  make  gooil.  Othe 


,  ..nil. lit  - - -  _ - J,  _  -  -  j  ItTlIQI.OUt:  I.anc.  \ 

fionrt  anadian  wells  in  1028  reach-;  Terrific  Wave  of  Speculation  and  React  From  Actions  of  ;  Lake  and  Copper  Lake.  As  the  key  . 

cd  a  new  high  record,  according  to'  Mob  Psychology  —  Fundamentals  Are  Sound — Decline  Jn  rompan.y  of  the  Lindsley  gimnp  of  yemhor  was  l.koioon  ounces  a.galnst 

Jinally  revised  i  Many  Cases  Not  Justified.  I  win' TikS  November  1028: 

ic  '  '  ^ ‘  .  ,.  !  —  -  —  -  - units  that  make  good.  Other  700000 

mical  biam  i  ol  .  ,  nV,  .  Torom.,  lll•rr•l•,  Tho  Tl,ii<-»  .eoinpanics  of  the  Lindsley  group  are  ly,- 

?!  ‘  Toronto.-- Shareholders  who  have ,  .M'O.boii,  an  average  of  .iilir,!:  per  i  Ooininion  K.xplorers.  Ltd.,  and  Snd- 

IIS  the  ''ii.idi.in  oiitp^i  s  1  juferesl  in  a  nnmher  j  share.  Since  that  lime  all  plrises  !  bury  Nickel  and  Copper.  The  estah-  ^ppteni 

1^1  of  mining  slocks  Ihroiighoui  the  j  id  deyeloimieiit  have  been  tarrietL  lislied  successes  aeliieved  by  Falcon-  ^.,,1-,, 

If'."- J’-',',  r.  u.  II, n  ...orn.iinJ  docline  are  imzzled  and  in|(orward.  while  pby.sical  assets  have ;  bridge.  Sherilt-Gordon  and  Sudbury  cin  OOO 

.'?1,..1(.,  1 1  .  piodiucd  the  I  ten  k  f;,uu-h  cases  anxious  regarding  those.  1  increa.sed  materially.  'Tim  (ompaiiy  j  Uayin  arc  generally  know  n.  ounces 

r  .toAi-  Ib'd  only  because  the  decline  has;  is  now  within  i>  or  8  months  of  pro-;  ,  ,  ,,  1  1  i’  nonai.o 


erican  Rurean  of  Metal  Statistics. 
Output  of  silver  in  Pern  in  No- 


780,000  ounces  against  507,000  ounce.s 


■I  I  ho  I' I  linos  ,  coinpanics  of  the  Lindsley  groiip  are  jp  November  IP  ’S  . 

live,. 500,00(1,  an  average  of  .tiltfii:  per :  Ooininion  K.xplorers.  Ltd.,  and  Snd-  bufpnt  of 'silver  in  Mexico  in 

her  j  share.  .stni  c  that  I imo  all  pin.ses  !  bury  Nickel  and  t  opper.  1  In' estah-  ^ppfe.uher,  Ihe  lat,'.M  month  for 

the|(d  deyeloimieiit  have  been  tarried  lislied  successes  aetiieved  by  Falcon-  ^birb  fl-'iires  are  availalilo  was  b - 
1  in|(orward.  while  pby.sical  assets  have  j  bridge,  Sherilt-Gordon  and  Sudbury  (549,000  '^ouiiees'  against  0  158,000 

.'SO.  1  increa.sed  nia I crially.  'Tim  (  ompnny  i  Uayin  arc  generally  know  n.  ounces  in  Septemher,  1028.  ’  'Total 


production  of  ‘  t,een  severe,  hut  the  list  so  far,  ,gcn- !  duct  ion  on  a  large  scale. 


barrels,  iirintipally  from  the  'Turner 
\allcv  field,  reached  a  new  high 


(•rally  speaking,  has  failed  to  recover  |  fit  jier  ton  was  t'lo.sely  estimated  by  1 


/ Falconbridge  Mckel  Cit.  i  production  of  silver  in  all  countries 

in  September,  the  latest  month  for 
Good  fortune  has  followed  the  which  figures  are  available,  wa.s 
ndsley  iutcresfs.  not  only  -with  re-  20,151,000  oiinees  against  20,612.000 
ect  to  mine  developments  and  ounces  in  August  and  18,814,000 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  •  year 

Largest  Mining  Circulation  in  Canada 


V  I  ev  Wainrisht  Ribstone  and  T/* !  'll:"?  Inter-, has  a  small  smelter  nearly  complct- 1  against  194.574,000  ounces  October 

other' iields  in  Alberta  and  in  Alan- 1  ‘’••‘'bPPO'ntmcnt  t.v,  national  Mckel.  because,  unlike  Hud- |  ed.  and  will  go  on  a  revenue  produc-  26  and  147,195,000  ounces  .January  1. 

itoba  and  Saskatchewan  In  a  paper  'nlerested.  and  |  son  Bay,  it  is  a  producer  o.  Icmg .  ing  basis  early  next  year,  while  the  Stocks  of  silver  in  India  on  'no- 

hv  Mr  Madgwick.  Department  of  the  ‘f"'  >”‘1“"-'^  Kave  come  in  slandin.g.  This  stock  is  broadly,  mine  is  officially  estimated  to  have  vember  22  were  386.409.000  ounces 

Interior  it  is  stated  that  in  ihe.se  f'”'  I'.". the  |  held  m  (  anada  llm  Lnited  Statcis.  [  .5.00O.OOO  tons  of  $18  to  $20  ore  down  agaimst  .389,331.000  ounces  October 

throe  p'rovinces  the  drilling  j„ne  I  ,  Ilreat  Britain  and  elsev^^^^^^^^  The  j  to  500  feet  depth,  while  the  workings  22  and  345,366,000  ounces  January, 

during  1928  totalled  203.816  feet,  in-  for  I^OP^  that  j  investor,  who  looks  at  Nicke!  from  at  1,000  feet  are  now  developing  ore  l,  1929. 


F.  J.  Crawford  &  Co. 

UICMBCRi;  STANDARD  STOCK  AND  MINING  GXCUA:V>B 

Mining  Stock  Specialists 

Send  for  '‘Tlte  Mining  Chronicle” — Fabiished  Monthly 


11  Jordan  Street 


Adelaide  94C1 


H  iiiiiT-v  •' 751  feet  of ‘str’iietiire  drill?  I  recover  sufficiently  to  j  the  standpoint  of  current  ea-nings  of  higher  average  grade,  approxl-  - - - 

.  ^  -  !  wipe  out  book  losse.s.  I  slone,  finds  the  company  earning  at  |  mately  $25  per  ton.  Drilling  ha.s  1 0__U_  Qji  p  - 

Lnnorts  of  nelroleum  and  its  pro-'  Probably,  the  ideal  way  to  deal  in  |  f'’®  rate  of  around  -SLSO  per  share ,  started  from  1,000  feet  to  determine  i  P*" 

ducts  into  Canada  in  1928  were  j  stocks  of  companie.s  that  have  proven  ;  P*^!'  m  sjiite  of  its  enotmous  values  at  greater  depth.s,  and  great!  ravorable  Progress 

valued  at  $61,669,989,  an  increase  of  i  merits  and  speculative  po.ssibilities  f  ®'^"P*'f  and  profits.  At  the  com-  interest  is  centred  on  results  from;  Onalto  Oils  I.imited  which  holds 
$8,7.91.272  or  'll). 6  tier  cent  over  the;  as  well,  is  to  purchase  them  earl;.'  in  1  t’atty  's  paying  dividends  of  $1.00  per  this  work,  because  of  the  experiences  leases  on  more  than  20,000  acres, 
Pi'27  total  of  $52,878,717.  Asphalt '  fl'<'  career  of  .such  companies  and|j  a'®  P^*'  annum,  the  current  price  of  the  Frood  at  depth.  checkerboarding  tho  Wainwright  Oil 

and  asphaltiim  oil  imports  are  not  I  slay  w  ith  them.  The  experience  ‘»f  Treadwell-Yiikon  Mlires.  ‘®  making  rapid  pro- 

inchided  in  the  above  total;  in  1928  |  those  who  have  followed  this  course  jate  not  m  close  touch  with  affai  s  gross  with  the  drilling  of  its  number 


these  importations  bad  a  value  of|  "'>th  respect  to  mining  storks,  at !  af®  apt  to  .nidge  by  current  perfenu-  Little  stock  of  this  company  is  In  1  one  well.  This  well  is  located  on  the 
$964,877.  Gasoline  imports  totalled  '  least,  has  been  anything  but  encour- 1  ance,  and  it  is  hard  to  convince  those  I  public  hands  and  r  weak  and  narrow  "top”  of  the  Battle  River-Wainwright 
14:1,653,116  imperial  gallons  apprais- 1  aging.  Irrespective  of  market  flue- j ''  *'0  are  far  removed  that  dovvn  to ;  market  has  served  to  carry  the  stock  fold.  There  are  already  tw'o  pro- 
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141  gallons  leaving  48:1  798  833' gal-  t^ecurities  will  return  to  holders  all!**’at  by  midsummer,  1930,  the  new  |  making  revenues  and  development  of  100  barrels  dailv,  steadily  since 
lons'availahh^  for  use  in'  Canada.  tbat  was  promised  of  them,  official-  ^OOO-ton  copper  smelter  will  come  has  reached  a  stage,  where  it  Is  un-  1923. 

Caniial  actually  cmploved  in  oper-lb".  and  probably  a  good  deal  more.  produclitin  and  that  o.u  from  derstood,  steps  will  be  taken  early  During  the  past  week  Onalto  ha.s 

aling  and  drilling  oil  wells  in  Can- 1  'Those  interested  in  storks  ^voiild  I ‘  next  year  with  regard  to  carrying  out  run  13  inch  casing  to  a  depth  of  795 

iida  during  1928  was  $31.182,::52.|  do  well  to  keep  in  mind  that  (hero  ‘  ' ^  ^  plans  for  a  larp  mill,  probably  of  fogj  j^d  the  hole  Is  now  850  feet 


H.  S.  SHANNOn  &  CO. 

umnetf 

STOCK  BROKERS 

ADclaidc  7234 

Opound  Hoop.  Coikoupsc  Bldd.,  100  Adelaide  SI.  W.,  ToPdiMo 

Olictrs  0/  this  Compnny  are  Members  ef  Ike 
Stutdard  Stock  and  Mining  Exekattge  and  tke  Calgary  Slock  Bxekanga 


in  Optimistic  Vein 


during  Ihe  .vear  cost  $2li5.183.'rrim-  are  usually  in  I'hc  market  for  a  short  ' 

ary  power  emplo.vcd  consisted  of  1 13  turn.  'The  predominating  interest !  ^ 

units  with  a  total  rating  of  3,946  h.p.,  of  the  invelsor  is  the  mine,  while  j;  -  ufiicient  i.s  known  of  the 

in  addition  to  which  85  electric  that  of  the  speculator  is  tho  niarkef.  I  5alue.s  of  the  I roml  Mine, 

motors  rated  at  988  h.p.  were  in  use.  'The  speculator  buvs,  if.  hv  any  1  down  to  3.000  feet 

- . -  - . —  -  means,  he  conceives  that  the  market  i !"  foreciirA  a  very  material  step-up 

•  a  wiar  a  mtiNra.  .  »'P-  An  investor  buvs.  be-  '«  recovery  of  copper  and 

A!  FY  ANHRIA  FI  he  believes  the  mine  is  shap-  ton  with  nickel 

ALLAiinUlXl/i  UULli  Ug  mu.  a  more  valuable  industrial , Tna.ntamed  but  the  new 

Ismclie;  will  have  to  bo  operaled  for 
CUADITC  ITO  will  I  '  some  time  before  the  general  public] 

Jflrtl  IjO  UI  TTIjLL'  T’sychology  Is  an  important  faclor  v^rjji  ],(,  aware  of  the  company's  true  I 

in  the  movement  of  share  prices,  oarning  nowrr  i 

-  .Afuch  has  been  written  regarding  ,  'I 

Pres.  T.  S.  Davey  Comments  on  niarket  cycles,  and  while  the  trend  Sorauda  Mines.  I 

Past  Onerations  and  Soealcs  of  husincss  in  general  ks  important.  AVhen  production  started  at  ,Nor-i 

ns  ana  speaks  psychology  has  more  to  do  with  anda  late  in  1927,  Ihe'property  was 

in  UpUmistic  Vein  cycles.  In  1927  almost  any  mining  i,-„„wa  U.  be  high  grade  and  of  mod- 

-  I  stock  coiila  have  been  bought,  ■witli  ora(o  proportions,  Karly  in  llt-8 

Tcironto  Tiiirpnii  Tiie  Pinancini  Tiinr.,  ■  assurance  that  it  would  go  IIP,  not  jaassive  high-grade  ore  occurrences 

'Toronlo.— T.  f>.  Davey,  general  because  of  what  was  going  on  at  the  were  discovered  :it  depths  down  'oi 

nnnager  of  the  .Alexandria  (jold  beeaiiso  (>f  what  was  975  )•(,,.)_  which  at  omre  converted  1 

Mines,  has  prepared  a  resume  pf  1  transpiring  markelwise.  Ibe  vast  ,|jp  ,1,5,10  into  a  big,  high-grade  pro-; 
ooer.itions  at  the  properly  during  traders  believed  pi-kts  j,psition.  and  work  was  a  oiicej 

liiG  last  six.  months.  1  would  go  tip  and  bought,  and  because  .vjtarted  to  devcloii  at  depth  lor  jiro-  ! 

I’rnspecting  carried  out  on  the' '^*’5''  i’*"'*’*’*^  go  np.  AVhen  ,i„c)ip,i  j,,,,!  prepare  the  siiioKcr  foi- ! 

o'llrrop  of  th(*  vein  al.ovo  the  main  | rcalii;(;,l,  bulls  weic  still  id  tbe  ippp.-igo  of  2,000  lon.s  or  bet- 

wnrkinc.s  disclosed  the  whole  hill  1  shares  wore  boiiglil  whie'i  recentl.v  was  lealize.i  | 

to  be  (nulled,  with  the  consequence  j TorUicr  rise.  When  llie  mar-  N'.randa  ba.s  a  new  (iliase  of  minej 
that  several  (iromlslng  leads  were  starts  U.  break,  the  psicbolog.i  detelopmeiit  under  way.  Last,  sjiring.  ! 
found,  ranging  up  to  5  feet  w  ide  traders  lakes  a  rigbt-abotil-liiiii.  |,4j.,„ipi,i[  ,||  i]iK  denion.strated  pres-! 

and  Sl.'i  per  ton.  1  and  generally  coiilidenco  is  not  te  lcnco  of  good  grade  ore  over  massive' 

'lire  faulted  condition  however  |  •'‘’^ted  again  nntil  (irices  have  1''“-''' !  widths  t.elween  1,000  and  1. 50!)  feel,  j 
broke  tbe  outcrop  into  short  lenses '  levels  as  uiiwarraiped- 1  j,p  ojiened  I'li  lullyi 

.and  inasse.s  of  quartz  and  the  No.  51  tbe.v  bad  t.een  iinwarra'il  - 1  ,],,pj|,„  |9;5p  ,],p  fii,aft  is  now  be-; 

funnel  wliirli  i.s  being  driven  to  iii-i*'^l*y  liigli-  Prices  of  mining  slock  ,  i  (uj,  ,p  ,i|p  1.500  horizoii,  Mean- 

tcrscet  the  downward  extrusion  pfj  pf  merit  ha\e  reached  low  lc\els  that  j^^hilc,  tlic  mine  management  have; 
the  onterop  has  not  .vet  rrarhed  (he  I  **’  warrant  a  letiiin  oi  eon  ■  ;  („>c„  probing  some  II  knov  n  ore' 


Time  Works  Wonders 


^nint  a(  which  tho  voln  is  rvportrd.  i  . . . . 

,  A  shaft  was  started  having  as  an  |  b'’' geneialh  speaking.  >0.  j  jr,;,,|p  p,-,.  pj-  pjg  dimensions  has  , 
ol.jeetive  tbe  dou  nwafd  extension  ofl*"’’  years.  The  effect  on  pi  lees  'O  been  opened  np.  Heiieo.  tho  inerensej 
the  vein  developed  on  (he  No.  1  tun-'  some  leading  mining  stocks  is  indi-j  jp  ipp  cpncciitrator  from  500  to  1,0001 
‘nel  level.  .After  passing  through  (he j  following  table.  1  U.ns  dail;-'.  It  should  be  kept  in 

main  flat  fault  the  vein  was  found]  ,'"1'!' j  mind  lliat  85%  of  Waile-Ackerman- 1 

to  widen  out  to  a  total  of  18  foot  ou  I  „  ,,  .  „  .o.^rn  -  '  •'•onigomery,  which  has  been  re-' 

the  ino-foot  level  with  an  average ;  ll  Tgrio  ’".511.50  I  (•'•(■ing  profitably  for  about  a  year,  j 

value  of  $18.40  per  ton.  'This  ha.s  Kaironiiridge .  ..  .  .  iijiii  s.iki  !  and  has  proven  downwhrd  e.vlensions  i 

been  drifted  on  for  a  distance  of  30  intrrnatinniil  Nickel  ..  Tl’.'im  :!i.2r>|pr  ore  at  500  .  700  and  below,  is; 

feet  west  of  the  shaft  with  values  y 11, . I’l  xr!  •'•.li';  <)wnPd  by  Noranda  which  also  holds; 

of  $15  per  ton  across  the  face,  q'ho  Trcadwcli-A'ukoii.  .  .  .  .  .•ii.rii)  T;.:.'.  165  per  rent,  of  tlie  .stock  of  hlderm  icl 

lull  width  of  tlie  vein  is  unknown  „  .  „  »ti  •  «•  c  m  '-(mother  coming  produeer.  'Twi> 


downward  cycle  •i-o 


lodies  at  new  levels,  and  moftinni  and 


,  .Montgomery,  which  has  been  re-' 
r.n  I  ducing  profitably  for  about  a  year,  j 
(j.na  !  and  has  proven  downwlird  e.vl.ensions  i 
lot  ore  at  500  .  700  and  below,  is; 
.7',p||ow  ned  b.v  Noranda  which  also  holds  ; 
r;.7.'i!  65  per  cent,  of  tlie  .stock  of  hlderm  icl 
'-(mother  coming  produeer.  'Twi> 


as  the  drift  is  being  driven  on  thel  Hudson  B«.v  Milling  &  SineKiiig.  :j„f|'cpondcnt  shrppers  to  Noraiid.i 
footwall.  Hudson  Bay  Mining  and  Snell  ing  smeller,  on  a  eusloiTis  ba.sks  are  .d- 


SEAGRAM'S 


,  I’repa rations  are  now  in  hand  for 
the  construction  of  ore  storage  bins 
to  receive  ore  from  development 
while  permanent  plans  are  being 
laid  witli  a  view  lo  mill  construction. 

.V  wharf  has  been  hiillt  at  the  por¬ 
tal  of  the  No.  1  tunnel  and  the  mine 
)(  on  the  regular  schedule  of  tho 


Company  was  an  enterprise  that  w.as 
made  before  public  financing  was 
done.  'I^ie  management  was  iissur- 
ed  before  they  started  mine,  railway, 
power  and  smelter  developments 
over  two  ycar.s  ago  that  plij-.sic.il  te- 
sources  warranted  sales  of  1,500.000 
shares  of  stock,  which  yielded  .$17,- 


.Canadian  Mational  Railways 

Department  of  Natural  Resources 

\  I'omp^cntt  lipotO'Clntc  Information  Mervirc  i$«  provided  for  the 
**  tienofit  of  pcrMOiiM  dcKirini;  data  relative  to  tlie  viiat  niituriil 
tcftoiirccM  of  tlie  Dominion. 

T:iilKt  the  nKAiMtiinee  of  the  Department*i»  representative  in  yoiir 
territory.  You  M\'lil  find  him  Tvllllnp:  and  anxious  to  iiid  In  the 
development  of  those  nnturiil  resources  tributary  to  the  lines  of 
flic  (  iiiiudlun  National  RalHvays. 

CfJ?i'ex  at: — 

9lontrc$il*  1\Q.  WinntpeK*  Man.  ^  Y'niieoiivcrt  11. C. 

Acfv  Y'ork*  N.Y*.  Rdmoiitont  Alta. 


C.  PRICE-GREEN,  Commissioner 


N.  n.  General  Office., 
HI  on  treat,  P.fL 


Room  509, 

500  McGill  Street. 


MANITOBA  FLIN  FLON  MINES  LIMITED 

Send  for  information  on  this  wonderful  property. 

You  are  under  no  obligation  whatsoever. 

ACME  SECURITIES  LIMITED 

305  McKinnon  bldg.  Toronto  ad.  i423 


'  i  ready  assured,  namely.  Amulet  aid 
'  Ahana.  .Noranda,  therefore,  is  an 
cuterprisc  in  the  growing  sUige.  . 

Slicrilt-Gordon  urines. 

'The  (iiinual  report  of  Shcrritl -G  ir- 
doii  .Mines,  publislied  a  few  wcek.s 
ago,  was  quite  iqi  t.o  official  and 
semi-official  forecasts  and  equal  te ; 
what  the  piihlle,  generally,  were  led 
to  anticipate.  'That  a  company,  afte.  ' 
less  than  two  years  of  intensive  de¬ 
velopment  should  place  in  reserve 
$80,(100,000  in  ore  of  average  good 
grade,  and  sonio  $20,000,000  in  low 
grade,  above  (he  i500  ft.  level,  with 
a  great  deal  of  indicated  ore  above 
that  horizon,  still  tindovcloped,  is 
regarded  as  an  oxcollent  perform¬ 
ance.  'That  official  cstimate.s  point 
to  an  initial  earning  power  from  the 
1500-ton  concentrator,  now  under 
construction,  of  50  cents  per  share  | 
or  better,  is  favorable.  'Th.at  Ibe' 
stock  advanced  to  a  high  of  $8.40,; 

I  however,  is  another  story,  one  of 
wild  speriilation.  At  tho  current' 
price  of  $2.75,  the  shares  appear  con- 
j  servatively  priced,  especially  in  view 
;  of  the  prospect  of  an  curly  doubling 
j  of  concentrator  capacity.  The  com 
pany  has  been  fully  financed  on  fav- 
i  orable  terms,  with  net  liquid  or  cur¬ 
rent  assets  of  $2,100,000,  of  which 
part  is  held  in  escrow  pending  ereg- 
1  tion  of  the  concentrator,  which  eon- 
i  dition  will  have  been  fulfilled  in  the 
first  half  of  1930.  j 

Tentiires,  Limited.  | 

AVhile  this  company  was  named  to ' 
determine  its  character,  it  has  estab¬ 
lished  very  important  assets  behind 
it.  'Ventures  is  a  holding  company 
and  has  acted  as  the  underlying  fin¬ 
ancing  and  management  organi-sa- 


Bottled  from  the 
oldest  stocks  of 
whiskey  in  Can¬ 
ada— the  Gov¬ 
ernment  strip 
tells  the  story. 


WHISKEY 


WMBYlWMBgr 

mnUIR  OraMBOlaMMa 
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Hik. 


NEWS  OF  MINING  AND  OIL  SECURITIES 


CENTRAL  ONTARIO 
RADIUM  ORE  HND 
BEING  DEVELOPED 


Mining  Market  Record 


1/aJ  f  lJUvA  IjV  Aconda . 

. 

Analyses  of  Uranite  Show  Oxide  -  i ; ; ; ;  J  J  ; 

and  Thorium  Oxide  Content  i ! ! .' ! 

Has  Possibilities 

Barry  llol! . 

— - -  Bidgood . 

Toronto  Burenii  The  financial  Tiniest  Buckingham . 

Toronto.— The  occurrence  of  small  Eag!"Mrtaii: ! ! ! ! ! ! ! 

quantities  of  radioactive  minerals  in  . 

granite  pegmatite  dykes  In  Ontario  ^aj.itai . 

and  Quebec  was  noted  many  years  f'haput  H. 

ago,  when  some  of  these  dykes  be-  . 

gan  to  be  worked  for  their  mica  or  rapua.Rouyn:::; 
feldspar  content.  A  considerable  Central  Man . 


variety  of  rare-earth  minerals,  many  ‘  . 

of  them  radioactive,  have  been  yield-  PenMn 
ed  by  such  dykes,  but  not  in  com-  f-raimm'. 

mercial  quantities.  Recently,  how-  GoWaie  . 

ever,  prospecting  in  the  wilberforce  Ooidhiii 

district  of  central  Ontario  has  result-  Gj“nrt'*vi'ew . 

ed  in  the  discovery  of  a  deposit  of  Howry."!.!;!;;!;;;;;;;;;;; 
uranlnite  that  appears  more  likely  to  ^iv.  0.65. .;.;;;;;;!  5 

prove  of  commercial  grade  than  any  Fai«iTbridgV.\'; 4 
hitherto  found  in  Canada.  Jackson . i...!;;;;;;.’ 

According  to  H.  S.  Spence  of  the  .  ® 

Mines  Branch  of  the  Dominion  De-  Kirk.'i.aWe... 
partment  of  Mines,  the  occurrence"  of  ..•  •a  -  -  -  ’ 

omnll  „<!  _ _ 1  l.akc  Shore  T )iv.  $1 .20 .  J! 


by  Arthur  K.  Moysiy  &  Co.  Limited. 
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IWOOUEN  TEXTILE 
I  INDUSTRY  HOLDS 
i  OWN  IN  CANADA 

I  Out  Total  Production  $19,500,- 
000  Less  Than  Imports  of 
Wool  And  Its  Products 

QUESTION  OF  TARIFF  ,  j 

Finished  Products  of  120  Estab- 1 
lishments  Estimated  at  $34,- 1 
687,290  in  1928  —  Urge 
Proportion  High  Grade  Wool 
Clothing  and  Rugs  | 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC  DIVIDEND  NOTICES,  ETC 


PUBLIC  UTILITY 
INVESTMENT  CO. 


Dividend  >'o.  .*t 

Xotire  la  hcrehy  kIvcti  thnf  n 
dividend  of  flffj-  rnnta  (r«(>c» 
per  Mhiire  liiia  l,een  deednred  on 
Ihe  no  piir  vnliie  common  Khiiren 
of  the  I'nnipnny  for  the  nix 
monthn*  period  ending  Ilecem- 
ber  ai.  1029.  pnynble  .Taniinry 
2nd,  loao,  to  holdern  of  record 
Drcrniher  21.  1020. 

By  order  of  the  Bonrd, 

A.  t;.  rnoiTiiAnT, 

Seorctnry-Treuanrer. 


I  Banque  Canadienne  Nadonale  i 


Thp  annual  general  meeting  of  the 
?«hRreholdorj»  of  RANQUK  CAXA- 
DIKNNK  KATTON'AIjR.  will  bo  hold  i 
at  tho  head  office  of  the  Dank.  No. 
112  James  street,  Montreal,  on 
the  fifteenth  day  of  January.  1930.  at 
noon,  for  the  election  of  the  Directors 
and  the  consideration  of  all  fiueations 
wlitch  may  be  brought  before  the 
meeting  of  tlie  shareholders. 

Cy  order  of  the  Board  of  Dlrector.i.  j 

I  KRXRST  GUI  MONT,  I 

I  Secretary  and  Assistant  General  T 
Manager.  I 

!  Montreal,  December  9tli,  1929.  ' 


The  repo.'t  on  the  woollen  textile 
industry  in  Canada  for  1928  recently 
issued  by  the  Dominion  Bureau  of 
Statistics  is  of  more  than  usual  in- 


Canadian  Industrial  Alcohol! 

COMTAIfT,  LIMITED.  ' 


itibi  Power  &  Paper  Co. 

LI.MITED. 

DIVIDEND  NOTICE. 


Toronto  GeneralTrusts 

CORPORATION 


BITtDCND  NO.  1M. 

HtynCE  is  herrbf  alrsn  that  a 
dividend  of  three  per  cent.  1 
has  been  declared  upon  the  paid- 
up  cepitil  stock  of  this  Corpora- 
Decem¬ 
ber  3tst,  1929,  being  at  the  rate  of 

twelve  ^l^f^^  jMENT.  PE* 

and  that  the  same  will  be  oavable 
Thursdav.  the  second 
day  of  January.  19S0.  The  Tranafer 
F*  *•?£..  Corporation  will  te 
closed  from  Thursday,  the  19th  diT 
Df<''‘n'ber  until  Wedne.sdar.  Ihe 
cfus/le''  •'•“““'•r-  both  dates  In* 
Bv  order  of  the  Board  of  Directors. 
W.  O.  WATSON. 
OenersI  Uanacer. 
Toronto,  December  3rd.  1929. 


msuea  by  tne  Dominion  Bureau  of  DIVIDEND  NOTICE.  quarterly  dividend"  o'f  Onc"an“'three  uTT  Il7 “ - 

Statistics  is  of  more  than  usual  in-  Notice  is  hereby  given  that  a  dlvl-  Quarters  per  cent,  has  been  declared  WOOdS  ManUfaCtUrmg  COmpanV 

terest  in  view  of  the  questions  be-  dend  of  thirty-eight  cents  (38c)  per  ^’u  *he  Seven  Per  ('ent.  Cumulative  LIMITED, 

fore  the  Tariff  Board  regarding  the  share  has  been  declared  on  the  Vot-  I  J’referred  Stock  of  Abitibi  Power  &  i  .  ' 

protection  which  should  be  afforded  iiig  and  Non. Voting  Capital  Stock  of  Company  Limited,  payable  the  Pn>ferrpi1  SIppL-  nivldoml  Vniio. 

to  Canadian  Industries.  This  report  this  Company  for  the  quarter  ending  I  2nd  day  of  Jantiary.  1930,  to  share-  ''wch  JiiTiaend  .Yotice. 

shows  that  there  are  120  woollen  31st  December,  1929,  payable  15fh  holders  of  record  at  the  close  of  biisl-  The  regular  quarterly  dividend  of 
textile  mills  in  Canada,  of  which  51  January.  1930,  to  the  shareholders  of  I  uess  the  20th  day  of  December  1929  three-quarters  (1%%)  per 

are  woollen  cloth  mills,  20  woollen  record  at  the  close  of  business  on  I  By  Order  of  the  Bnm  H  ’  PREFERRED  STOCK 

yarn  mills.  22  carpets,  mats  and  31st  December  1020  I  ^  uraer  of  the  Boaid.  i  of  WOODS  M  A NUP.VCTURING  COM- 


small  quantities  of  uraninlte  in  a  i.aCgi  Qua*!  !  , 
pegmatite  dyke  outcropping  about  Maiartic  Div.  $i.66. . 
one  mile  cast  of  the  village  of  Wil-  iMcimy??",  :' . 


bcrforcc,  in  Haliburton  county,  has  Mining Corp.'Div.'to.zs;;;;;.'  s.oo 

been  known  for  some  years,  but  it  is  Moi.^iinrB . 

only  during  the  last  few  months  that  Moffat'^HWii !  .04 

a  definite  uraninltc-bearing  vein  has  Mandy . 

been  di.scovered.  This  Vein  is  the  Ni^b^singmiv.' o.so) : ; !  i ; ! ! ! !  i  7.5 

flr.st  of  its  type  to  be  found  in  Can-  Noranda  (Div.  0.75 .  33  50 

ada  and  possibly  is  unique  of  its  Nor.  Power  and  M . 26 

Kina.  It  has  been  uncovered  for  a  Pionepr-M . in 

length  of  150  feet  by  the  removal  of  Bremior  (piv.  0.24) . i  ob 

a  light  dirt  cover,  and  has  been  si^dl^BwTn  *.' ’ ! ! ! ' ! .  3  35 

traced  by  outcrops  for  a  further  400  San  Antonio . 18 

feet;  its  full  length,  however,  has  not  stadarona... . o-i 

yet  been  determined.  Its  width  sSerrit'uord'.'.;;;;;;;; ;;;;;;!  2  8s 

varies  from  five  to  ten  feet.  The  Siscoe . 45 

uraninite  occurs  as  scattered  crystals  Tougholk*^" ^ 

or  nodular  masses  through  the  vein-  Towagamao^ 

matter,  some  of  the  masses  weigh-  . 

ing  several  pounds.  The  vein  has  Treadw*eii;;;;;;;;.";;;;;;;;;  6;6n 

been  subjected  to  considerable  leach-  Vontures .  2  7; 

ing  by  surface  water,  and  much  of  the  w?u"  Ackerman !  3  50 

uraninite  secured  has  been  found  as  Sud.  Cont . i'.’. 


loose  material  in  open  cavities.  The  . 

waters  of  springs  issuing  from  the  int.“Nfck"e  (r)iv.’$i.’ooV. 

hillsides  below  the  vein  are  reported  Manitoba  Basin . 

to  be  strongly  radioactive.  . 

Several  hundred  acres  of  land  Ajax  o.  and  G . 

around  the  discovery  have  been  ac-  t~"iff£foii . 

qulred  by  a  Toronto  sjTidicate,  the  Btitac . 


(Ontario  Radium  Corporation,  Llm-  . 

con  r- _ _ t  Dalhousie  Oil . 


Itends  to  proceed  with  development.  I 


the  Mines  Branch  of  the  Dominion  Wainweii. 
department  of  Mines  to  conduct  a  Admiral’.’. 


large-scale  concentration  test  upon  a  Oalg.  Edm.  Corp . 

t-ar-Ioad  shipment  of  ore.  The  re-  p^rrvL,’ . 
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Woods  Manufacturing  Company 

LIMITED. 

Preferred  Stock  Dividend  Notice. 
The  regular  quarterly  dividend  of 


are  woollen  cloth  mills,  20  woollen  record  at  the  close  of  business  on 
yarn  mills,  22  carpets,  mats  and  31st  December,  1929. 


By  Order  of  the  Board. 

W.  H.  SMITH. 
Secretary-Treasurer. 


ol^w^sScifiT"^”  ’  S^r^;;!^easurcr. 

It  may  be  observed  right  at  the  GIBSON  LAWRENCE,  ^ 

beginning  that  the  total  production!  Secretary,  juji  ,  |ip  zi 

of  these  120  mills  amounted  to  $34,-  - —  Moiitrcal  1  ramwavs  toniDaiii 

687.290  in  value  in  1928.  OrUllAyC  I  lUITCn  vvHijiauj 

The  capital  employed  in  these  es-  rCrUVIAriO  LIIVII I CU  I  DITIDEND  NOTICE. 

tahlishments  ^amounted  to  $41,533,-  DIVTDPTYTi  TVOrTCP  - - 

322,  employing  670  persons  on  sala-  i/  1  NOTICE  is  hereby  given  that  a  dlvl 

Ties  and  7,577  on  wages,  paying  out  DIVIDEMI  MITiri'  !  Dollars  and  Fifty  Cent. 

l>  684  n?9  notice  is  hereby  given  that  the 

$1,684,079.  followine  DivldPiids  hivp  hppn  d»  !  *^“dlng  December  31st.  1929,  has  beer 

The  cost  of  the  materials  used.  “f •  “  'r'  declared  upon  the  paid-in  Capita 

mainly  wool.  power  and  coal,  Oi® 'stock  of  the  Company,  to  Share 

amounted  to  $19,925,850.  i  f L  Prpfprrprt’  nnn  and  '^o^fJers  of  record  on  Monday,  the  6tl 

Compared  with  1927  there  was  !  one  haH  ne^  ^cpnt^  fii4<^'i  na  vahil  January.  1930,  at  4  o’clocl 

increase  of  6  in  number  of  establish-  i  ^  Payable  on  Wednesday  th< 

ments  reporting,  an  increase  of  54  in  I  1 15th.  day  of  Januarv.  1930. 

the  number  of  male  employees  on  0'’«ler  of  the  Board, 

salaries,  an  increase  of  19  in  the  or  January,  IJJO.  |  PATRICK  DUBEE 

number  of  females  on  salaries,  an  Stock,  One  Dollar  ;  Secretary-Treasurer, 

increase  of  30  in  number  of  males  Payable  on  the  og^jj  jgog. 

employed  on  wages,  an  increase  of  I^^^  ^ay  of  hebi-uary  to  Sharehold-  . .  _  ,  ,  — — 

186  in  number  of  females  employed  I^^^’  I - — — — — — 

on  wages,  of  $117,534  in  the  pay-  «  a  '  The 

ments  to  salaried  employees,  of  ®y  Mmiri'f  RAwal  I>Im«aI 

$338,271  in  the  amount  paid  towage  C.  B.  ROBINSON,  1  MOUnt  Royal  Hotcl 

earners,  an  increase  in  the  cost  of  i  Secretary-Treasurer.  1  CoiTIDanv.  Limitfiri 


By  Order  of  the  Board.  Secretarv-Treasurcr.  en 

J.  GIBSON  LAW^RENCE.  i  - l _  —  he 

” -  —  - '  Montreal  Tramways  CompaDy 

PENMANS  LIMITED  j  DITIDEND  NOTICE. 

DIVIDEND  NOTICE.  vn-rmr  1  "7“ .  .u  .  ..  . 

_ _  I  NOTICE  is  hereby  given  that  a  dlvl- 

DIVIDENII  N'OTirP  •  Two  Dollars  and  Fifty  Cents  ■*' 

NOTICE  is  hereby  given  that  the  !  P®*"  ®I?“''®„[°r  x.*’”’'/*®'’  “ 

following  Dividends  have  been  de- !  - 

dared  for  the  quarter  ending  the  |  C  rn,^^nanv  t*" 

31st  dav  nr  laniiniv  ui-’d  !  Stock  of  the  Company,  to  Share- 

On  t’hp  Prpfpr'ppd’  tjfnpir  npp  and  boldcrs  of  rccord  on  Monday,  the  6th 
vH  t-tiG  X  rGiGrrGQ  ^tocki  one  cHin  Hovr  r\f  Tomtin****  inoA  a  »  i  i 

L^ro?SnuL?  ]9''3r''^  i  P'-'I®'-  ?ATRllrDUBEE 

On  the  Common  Stock,  One  Dollar  '  ol , 

r*i  nni  np-  cBo-p  Secretary-Treasurer. 


I PANY,  LIMITED,  for  the  quarter 

ending  DBi'EMBER  31st,  1929,  has 
been  declared  payable  JANUARY 
In*  I  in  _  2nd.  1930,  to  shareholders  of  record 

Montreal  I  ramwavs  Company  gect.'^kr  1929 

j  _  ^  gY  ORDER  OF  THE  BOARD. 

I  DITIDEND  NOTICE.  JOHN  T.  F.  KEENE. 

!  NOTICE  is  hereby  given  that  a  dlvl- L,  ,  ,  ^ 

dend  of  Two  Dollars  and  Fifty  Cents  pi®°I'  ®^’'  December  18th.  1929. 


AMALGAMATED  ELECTRIC 
CORPORATION  LIMITED 


on  wages,  of  $117,534  in  the  pay- 

ments  to  salaried  employees,  of  Dr(^r  of  the  Board. 

$338,271  in  the  amount  paid  to  wage  |  ROBINSON, 

earners,  an  increase  in  the  cost  ot  i  ,  .  f®cret<yy-Treasi 

materials  of  $2,846,222,  and  in  value  >Iontreal,  23rd  December.  1929. 
of  products  of  $3,474,448.  «  i  i  , 

Decreases  appear  in  the  cot  of  fuel  ■**  ■%  ■  ■■  ■  *•  *  ■■  hmii  i  i*i 

amounting  to  $12,844;  in  horse  i)ow-  M|ip|  k  I  kAk  Mil  I  INR 

er  capacity  of  82  and  in  capital  in-  .  ITHI-I-inu 

vestment  of  $499,542.  COMPANY,  Limited 


The 

Mount  Royal  Hotel 
Company,  Limited 


Distribution  by  rrovinces. 


DIVIDF.XD  NOTICK. 


Of  these  120  mills,  81  are  In  On-  i 

tnrin  17  In  Oiiphpp  8  In  New  Bruns-  Nntirp  is  hereby  given  that  a  Divl- 1 
tario,  17  in  Queoec,  »  m  i\ew^ Bruns  declared  for  the  qiini-! 

wick,  7  in  Nova  Scotia,  and  I  in  the  {or  ending  .lunnary  ,‘trd,  iu.m,  of  onei 
Western  Provinces.  The  average  I  and_  three-rmarter.s  per  pent.  (i-UG')! 


hours  npr  dav  nr  shift  was  9  49  and  0''l''st)  Prefprred  .‘^toel,.  pay- 

®  .J  .'.s.!  ana  January  ISth.  IflSli.  to  Sharehold- 

52.88  hours  on  t.hc  fivcrugc  pgtaacgk.  pi*s  of  rf^rord  at  close  c>f  Imsiness 


Prefereni^  Stock  Dividend. 

Notice  is  hereby  given  that  a 
dividend  at  the  rate  of  one  and 
onc-half  per  cent.  (li^%)  ha.a 
been  declared  on  the  preference 
stock  of  The  Mount  Royal 
Hotel  Company  Limited  payable 
llie  second  day  of  January. 
1930.  to  1‘reference  Sharehold¬ 
ers  of  record  at  the  close  of 
business  on  the  fourteenth  day 
of  December,  1929. 

B.v  Order  of  tho  Board  of 
Directors. 

D.  H.  McDOUGAIJ., 

Secretary. 

December  10.  1929. 


iince  it  should  determine  whether  the 

lepo.sit  possesses  a  sufficiently  high  _ _ 

adium  content  to  justify  exploita- 
ion.  Analyses  of  the  Wilberforce 
iraninite  show  a  uranium  oxide  con-  I 
ent  of  from  65  to  70%  and  a  thorium  I 
xidc  content  of  about  12%.  [___^ 

Uraninite  is  a  crystallized  form  of 
itchhlende,  the  richest  commercial 
re  of  radium,  and  is  tho  mineral  fQyy 
lined  at  Joachlmstha!  in  Czecho-  War 
lovakla,  and  in  the  Belgian  Congo.  War 
“rom  these  deposits  the  greater  part  virtoJy 
f  the  world’s  supply  of  radium  has  vi’tory 
eon  obtained. 


52.88  nours  on  i.ne  average  per  iteeK.  prs  of  reconi  nt  cl 
In  British  Columbia  ihe  8  hour  day  January  3rd.  1930. 
is  followed  and  in  Manitoba  the  9  By  order  of  the  Board.  ■  D„_  ’I*  _  a!  I  *  La  J 

hour  day  is  the  rule.  Ten  hours  is  j.  A.  lkii.vian,  DlflZIllRIl  irdCnOD,  LlSllt  20(1 

the  main  rule  in  Ontario,  but  in  j  secreinry.  —  _  I  •  *1  J 

Quebec  thefe  are  instances  where  j  N'oticc  i.x  i\ercby  given  that  a  divi-  I  OWCF  vOlIiPHOy,  14111116(1 

the  day’s  work  Is  over  10  hours.  I  dend  of  $3.00  per  Sliare  on  the  Clas.s  ^ 

Looked  at  by  provinces  the  ave.-i”'V  Preference  ^t-.ck  (without  par  (incorporated  Under  the  Lnwo  ot 
J  1  i '  Company  for  tho  half-  Caaada) 

;e  daily  and  waeklj  records  T\crej  y^ar  mdinff  January  1st.  1030,  h?i»  ^ 


Bonds  and  Trust  Companies 


Notice  l.x  l\ereby  given  that  a  divi¬ 
dend  of  $3.00  per  Sliare  on  the  Clas.'^ 


I  age  daily 
j  as  follows 


Total  Average  Average 
xvage-  hour.§  hours 


Province.®  earners  per  day  per  wk.  1929. 
All  Canada.  ..■1.214  9.30  62.88 

Nova  Scotia  .  50  9.62  52.25 

New  Brun.sw’k  108  10.00  55.00 

Quebec.  .  .  .  66 1  9.99  5.5.36 

Ontario  .  .  .3,392  9.1 1  52.03  ■ 

The  following  table  of  production  j 
in  woollen  cloth  mills  of  (’anada  in 
1928  indicates  the  average  of  pro¬ 
duction  and  values  in  each: 

Selling 
Vaiue  at 

I  Woollen  Factory 

Products  Yds.  $ 

Woollen  &  Worsted 
I  Good.®— 

I  Suitings,  dress  goods, 
overcoatings,  and 

cloakings . 6,023,524  8.518,038 

Flannels  for  under¬ 
wear  .  5.892  121.533 

Blankets,  ail  wool .  669,275, 

Blanket.®.  cotton 


been  deciareii.  payable  .lanuary  2nd,  NOTfCK  T<»  H'lmii’nv  r-Txrirxr 
i930.  to  Sharoliolders  of  record  at  tlie  (he  Board  of  of  Co^! 

business  on  December  30th,  pany  has  declared  a  quarterly  dlvl- 


rOVT.  BONDS 

War  31 — 5 . 


- —Week  endinR  Dec.  23,  1929- 

Open  High  Low  Close 


Sales  Change  High 


87—6 .  100.90  101.25  100.90  101.25 


33— 514 . 

34— 514 . 


.37— 6  >4 .  104t<  104i.( 

32— 5V4 .  100.10  100  65 


101  101  40  101  101.25  64,2.50 

100  75  101.65  100.75  101,10  59,800 


cuu  uuia.ucu.  I  R. funding  40-414 .  96. 8( 

'  I  Refunding  43 — 5 .  101 

IRE  RESERVES  UP  iSM:::  " 
REEVES  McDONALDili:!^;;;;; 

_  I  Huron  &  Erie  Mort . 

«  Landed  Banking .  ,, 

he  New  B.  L.  Body  Will  In-  National  Trust  . 

.  Ont.  I^an  &  Deb . 

crease  Valuation  by  at  Heai  Estate  Loan . 

Least  $3,000,000  I  Toronto  Mort . 

!  Union  Trust . 

- T"  Tw  ,  J.  i  iNDUSTBIAL  BOM>S 

Vc'incouver. — According  to  Harold  •  Asbestos . 42—5 

ikes,  ^superintendent  of  Reeves-  6 

,j  .  .  J.  «9tc«  ' Asbes.  Gen .  Aior .... oO 

fDonald  mine  m  the  Metaline  a l.s- ,  Rpn  Telephone .  5  , 

ct,  tlie  new  “B.L.”  ore  body  will  Calgary  p . 40—5 

d  at  least  $3,000,000  to  the  value  of  (-“11“ r“annera. ! 
e  comiiany’s  reserves.  Can!  Car. ;39— 6  ! ! 

This  ore  body,  which  is  expected  R . 

prove  a  continuation  w’estw'ard  of  c.p.k . 34—5 

2  O’Donnell,  was  picked  up  by  dia-  <;an.  power  &  Paper.BR- 5(3  79J3 
md  drilling.  It  is  described  as  be-  ced«  i^’pids. ! .’ ! ! ! !  5  !! 

c  very  extensive,  the  company  s  Dom.  Canners . 40-6 

imnte  being  around  400,000  tons.  Doi.  Glass . 33 — 6 

lilc  the  definite  proportions  of  this  McNishljob.; 3  tio 

;  body  will  not  be  known  until  it  Mex.  Eire. . ;;;;.i2— .} 

opened  up  by  tunnelling,  there  is  Mont^L  H*&  P  ”  ”  32— D '  ” 
le  doubt  of  its  importance,  in  the  Mont.  Tram. ;4T— s  '*  !! 
nion  of  mining  men.  The  values  Mont.  T.  M.  •5V,.5.5— .5  93)4 

!  said  to  be  higher  than  those  on  M„r!t.  Tram.  C.  °  “  .’.’ 

Reeves,  which  show  about  8  per  n.  s.  stocl . ;..59-5  !! 

It  combined  lead  and  zinc.  OgUvie  Hour . 32-6  .. 

tn  interesting  feature  of  the  "B.  ont.  stwi. .  ;;;;;;. ;43— 6  !! 

ore  body  is  that  there  is  an  ap-  Postal  T^pgraph . 

clable  amount  of  silver,  assays  Ri^d^J*’.’ '.35— 5  !! 
iwing  two  ounces  to  the  ton.  In  sao  Pauio,; ,’29— 5 

er  sections  of  the  property  little  . ■’ 

er  has  been  found.  Wayagamack . ni— 6  96H 

iiglier  values  are  being  disclosed  West  K.  Power . 40— 6 


104'.(  103  90  103  90  1.5,200  — , 

100  65  100  10  100  65  2.200  +, 

98  80  96  60  96  60  .1,600  + 

101  20  100.75  mo. 75  14.500  — , 


er  has  neen  lounn.  Wayagamack . 51—6 

iiglier  values  are  being  disclosed  West  K.  Power . 40—6 

exploration  of  the  property  con-  wlSds^or‘’H<;t’ei:;.’.’.’:43i;6i 
les. 


2,000  . . 
3.606  ’+ 


126 

120 

mixed . 

...  131.707 

110 

130 

Carriage  cloths  and 

...  612.855 

100 

90 

Horse  blankets . 

120.859 

2,666 

50 

Shawi.s . 

30.179 

0 

09 ‘3 
04 

45 

Sweater.s.  cardigan 

jackets,  etc . 

...  465.318 

10154 
100' 4 

Fancy  knltgoods.  . 

122,458 

Mackinaw  cloths  .  . 

745.628 

Velours  and  plushes. 

...  1,500,000 

1.000 

KU 

i6iii 

Wool  and  cotton  felts 

98 

97'4 

for  pulp  and  paper- 

1 06' 4 

making . 

71,894 

40,550 

—  4?  3 

89 

70 

Woollen  yarns . 

731.773 

lOl'J 

99 

Worsted  yarns . 

...  1.063.159 

100 

9754 

(’otton  .varns . 

56.389 

Hosiery .  32.231 

•Ml  other  products .  71.816 

Custom  5vork .  96,969 

Total  value  of  products  ....15.062,081 


By  Order  of  tlie  Board, 

J.  A.  LKiniAN, 

Secretary. 


Canadian 
^ron^c  Company 

Dividend  Notice. 

the  quarterly  dividend  ol  ll<«, 
on  Ihe  PREFERRED  STOCK, 
ol  the  CANADIAN  BRONZE 
COMPANY,  LIMITED,  has  been 
declared,  payable  the  Ist  day  ol 
February,  1*30.  to  (tockholders 
ot  record  as  ol  the  20th  day  of 
January,  1930. 

Also  a  quarterly  dividend  ol 
Sixty-two  and  a  Hall  Cents 
ItZjc)  per  share  has  been  de¬ 
clared  on  the  present  outstand¬ 
ing  COMMON  STOCK  ol 
CANADIAN  BRONZE  COM¬ 
PANY,  LIMITED,  tor  the  threa 
months  ending  January  31st, 
1930.  Payable  the  1st  day  ol 
FebrtHry.  1930.  tn  stockholders 
of  record  as  of  the  20th  day  of 
January.  1930. 

By  Order  of  the  Board. 

W.  S.  CAIE,  j 

Secretary.  I 

Montreal,  Que.,  Dec.  Ztth,  1929. 


Imports  and  t.xpoPts  tY.uollen  Goods  CANAOA  DRY 
The  total  imports  of  woollen 
goods,  raw  and  partly  finished.  Ginger  Ale,  incorporated 

amounted  to  $54,428,616  in  the  fiscal  ^  Delaware  Corporation 

year  1929,  an  increase  for  the  year  Dividend  Notice 

of  $5,596,260.  Of  that  total  $41,- 

115,850  came  from  the  United  King-  At  the  meeting  of  the  Board  of  Directors 
dom  and  $3,601,113  from  the  United  SliJ“No^embor  25"  ma  a  re"gur«'’r'’q“«r?: 

States.  terly  dividend  of  one  dollar  and  25  cents 

Total  Canadian  exports  of  wool  < |i„2,Vy  **^5  “  mm.To 
and  its  products  from  Canada  in  the  .ecord  at  the  close  of  business  Jan- 
same  period  amounting  to  $3,256,-  uary  2,  1930. 

693.  showed  a  decrease  for  the  year  n  \y  snow.  Secretary. 

of  $250,000. 

The  imports  of  overcoats,  tweeds  _ _ _ 

and  worsteds  came  from  different 

countries,  according  to  the  follow-  pets  and  rugs  by  countries  ivas  a 


tienil  of  50  cents  per  ahnre  on  the 
I  Company’s  Issued  Ordinary  Shares  of 
I  no  par  value,  pa.vablo  on  March  1st. 
19.30.  to  Shareholders  of  record  on 
the  registers  at  the  close  of  busine.ss 
on  the  .31st  January,  1930. 

DATKD  at  Toronto,  Canada,  20th 
December,  1929. 

A.  TV,  ADAMS. 

I  Secretary. 

I  NOTK — The  Transfer  Airents  of  the 
;  Company  are  National  Trust  Com- 
i  pany.  Limited,  Toronto  and  Montreal, 

■  Canada. 

I  The  T,ondon  Agent.,  of  the  Coni- 
;  pany  are  Canadian  and  General  Fin- 
;  once  Compan.v,  I.inilted,  3  London 
I  Wall  Buildings,  London.  B.C.  2,  Kng-  ■ 

■  'and.  j 

DIVIDEND  NOTICE.  . ; 

Massey-Harris  Co.,  Limited  i 

:  NO  I'.4R  VAHJK  COMMON  STOCK  | 
'  UIVIDKND  NO.  4.  | 

Notice  is  liereby  given  that  a  qunr- 

■  terly  dividi-nii  of  Seventy-five  (?ents 
(.T5e)  per  .'hare  lias  been  declared  on 

■  Ihe  No  I’ar  Value  Common  Stock  of 
!  the  Coinpani". 

j  The  above  dividend  is  payable  on 
and  after  tlie  1.5th  day  of  .fanuary. 

1  19.30.  to  .sharelioldcrs  of  record  at  tlic 
i  dose  of  business  on  the  31.«t  day  of 
'Deeemher.  1929.  also  to  liolders  m 
I  Certificates  of  Subseription  for  No 
\  I’ar  Value  Common  Shares  upon  coin- 


DIVIDENU  NOTIOK. 

Tho  quarterly  dividend  of 
114?^  on  the  rnEFF:RRED 
.stock  of  the  AMAIXIAMATED 
!•;  L  K  C  T  R  I  C  CORTORATIO.N 
LIMITED,  has  been  declared, 
payable  the  iSth  day  of  Janu¬ 
ary,  1930,  to  stockholders  of 
record  as  of  the  27th  day  of 
December,  1929. 

By  Order  of  the  Board. 

GEORGE  NICOL. 

Secretary-Trea.wurer. 
Montreal.  Que. 

November  29th,  192#. 


UNDER  THE  MANAGEMENT  OF 
Power  r.ORPORATION  or  rwANAHA 
- Limiteo - 

Canada  Northern  Power 

Carporation,  Llmitad 

Preferred  Dividend  Af«,  3$ 
'M'OTICE  ii  befcby  gtvcD  that  a 
AN  Dividend  of  I  (bdag  at  tha rate 

of  7%  per  annum)  hai  been  declared  on 
'  the  7%  Cumulative  Preferred  Stock  of 
CANADA  NORTHERN  POWER 
CORPORATION  LIMITED  for  the 
quarter  ending  December  31«t.  1929, 
payable  January  ISth,  1910,  to  ahate- 
hoiders  of  record  at  the  cloie  of  buti- 
neu  December  31at,  1929. 

By  order  of  the  Board, 

L.  C.  HASKELL,  Sceratary. 
Montreal,  November  26th.  1929. 


Canada  Bud  Breweries 


COMMON  STOCK  DIVIDEND. 

NOTICE  IS  HEREBY  OIVE.V  that 
.a  dividend  .-it  Ihe  rate  of  twenty-live 
cents  (25c)  a  sliaro  has  been  de- 
cl.sred  on  the  Common  Stock  of  Can¬ 
ada  Bud  Breweries.  I.imited,  pay¬ 
able  the  ISth  d.ay  of  January,  1930, 
to  shareholders  of  record  at  the  close 
of  business  on  the  31st  day  of  De¬ 
cember,  1929. 

By  order  of  the  Board  of  Directors. 

E  J.  KAT. 

Secretary. 

December  16lh.  1929. 


Western  Steel  Products. 

l-nilTED. 

.SI’K(  IVL  DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  a  Spe- 


I  pletion  of  their  subscription  payments  cial  Dividonii  of  Fifty  ('eiit.s  on  the 
I  an.  surrender  of  said  certificates.  Klock  of  We.ste.'n 

!  _  Steel  Products.  Limited,  has  been 


tot 

102 

106 

93K 

103 

98« 

SSL 

107 

101 

..  101 
106 
-i-  102 

100 


Ginger  Ale,  Incorporated 
A  Delaware  Corporation 

Dividend  Notice 


of  Canada  Dry  Ginger  Ale.  Incorporated, 
held  November  25.  1929.  a  regular  quar¬ 
terly  dividend  of  one  dollar  and  25  cents 
($1.25)  per  share  was  declared,  payable 
January  15.  1930.  to  stockholdera  of 


R.  W.  SNOW,  Secretary. 


C.  N.  APPLE’TON.^^^^  declared  for  the  year  ending  Decem- 

Toronto.  Docember  20,  1929.  ’  '’®'’  Payable  on  January 

i  loth  to  Shareholders  of  record  at 
-  .  close  of  business  January  2nd, 

Investment  Foundation  '  Byordcr  of  the  Board. 

U.IIITED  SPARROW, 

Secretary. 


ing  tables  of  value. 


Important  Announcement 
to  Grain  Traders 


Overcoating.' — 
United  Kingdom 
United  States.  . 

France . 

Other  countries  . 

Total . 

Tweed.s — 

United  Kingdom., 
United  States  .  . 

France . 

German.v . 

Czecho-Slovakla  . 
Netherlands  .  .  . 

Other  countries  .  . 


Quantity.  Value 

$  Total  value  of  imports  by 
Countries--  • 

380,726  461.846  United  Kingdom . 

.  1.451  1,916  United  States . 

10,357  25.766  Britisli  India . 

14.334  30,977  France . . . 

- - -  Germany . 

406,868  523,505  China . 

Japan  . 

3.702.38,5  •  3.495,216  Greece . 

26.987  34, ,51  1  Persia . 

17.5.110  261.469  Turkey  ..  . . 

136.989  152.4.39  Otlier  countries . 


pets  and  rug.s  by  countries  was  as 
follows: 


I  NOTICE  OF’  DIA'IDE.ND. 

Notice  is  hcreliy  given  that  quar- 
tcrl.v  dividend  No.  3  of  7.5c,  being  at 
the  rate  of  6Cn  per  annum,  has  been 
declared  on  the  Convortihle  1‘referred 
Stock  of  tills  company  payable  Janu¬ 
ary  I5tli.  1930,  to  sharelioldors  of  rec¬ 
ord  December  Slst.  1929. 

!  By  order  of  the  Board. 

K.  WHITTAKER, 

Secretary. 

Deecuibrr  19th,  1929. 


$1  1.38.664 
298,7.53 
12.3.216 
?(I1.70.5 
1(13,023 
61,802 
90,920 
1  59,487 
192.282 


UNITED  BOND  &  SHARE 
CORPORATION 

niVIDF.NU  NOTICE. 

Notice  is  hereby  given  that  a  Divi- 


. .  :t00,4S9  dend  of  Om 

tlier ’countries .  395,917  (I'-Vr)  on  the  .Six  Per  Cent.  Cumula- 

- - —  live  I’referred  Sliares  of  the  Conipany 

Total . $3,366,258  has  been  declared  for  the  Quarter 

ending  December  31st,  1929.  pa.vatde 
i— — on  Deeemiier  .31st,  1929.  to  Sharehold¬ 
ers  of  record  at  the  close  ot  busi- 

.  -  ness  on  December  2nth.  1929. 

I  By  Dialer  of  the  Board. 

Th«  F.  CURZON  DOREI.r,. 

!  Secretary, 

il  I  Montreal,  December  19th.  1929. 


and  Dne-half  per  cent. 


Total .  4.111,468  4,030,130 

Worsteds  and  serves 
including  coatings — 

United  Kingdom  .  8,629,980  11,133.353 


Commencing  today,  th]^  Company  offers  Grain  Traders  the  first  direct  ticker 
quotation  service  from  the  Winnipeg  Grain  Exchange,  Winnipeg,  to  Toronto. 

This  continuous  and  .accurate  service,  in  addition  to  our  direct  private  wires  to 
Winnipeg,  will  enable  our  clients  to  keep  constantly  in  touch  with  this  Important 
market. 

Orders  executed  or  quotations  furnished  promptly. 

Adelaide  7234 

H.  S.  SHANNON  &  CO. 

Limited 

■  STOCK  BROKERS  gr.aix 

100  Adelaide  Street  West  Toronto 

Officials  of  this  Company  are  Members  of  the  Winnipeg  Grain  Exchange,  Standard 
Stock  and  Mining  Exchange,  and  the  Calgary  Stock  Exchange. 


United  States.  .  .  39.722  62.34.5 

France .  1,321,801  1,696,949 

Germany .  427, .375  519.780 

Czecho-Slovakia  .  28.054  42.133 

Italy .  76.607  53,629 

Netherlands  .  .  .  44,148  105.146 

Switzerland  .  .  .  17,837  24,841 

Other  countries.  .  61.090  70,071 

Total . 10,646,614  13.708,247 

Carpets  and  Rugs. 

Production  of  carpets,  mats  and 
rugs  in  1928  amounted  to  $5,009,240, 
of  which  Axminsters  and  Wiltons 
made  up  $2,934,466. 

The  capital  invested  in  these  22 
establishments  was  $6,072,,660,  the 

total  of  employees  1,137  and  total 
value  of  production  $5,009,240. 

The  total  value  of  Imports  of  car- 


Th« 

Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

S.  C.  TWEED,  President 


Head  Office 

\VATERL90.  ONTARIO 

Assets  (Dec.  31. 1928)  $  5.2.30,373 
Reserves  .  -  -  •  3,G43,72.» 

Insurance  in  Force  •  40,110,307 


FOREIGN  POWER 
SECURITIES  CORPORATION 
Limited 

Common  Stock  Dividend  No.  I 
An  interim  dividend  of  One  Dollar 
($1.00)  per  share  on  the  No  Par  Value 
COMMO.N  STOCK  of  FOREIGN 
POWER  SECURITIES  CORPORA¬ 
TION,  LIMITED,  has  been  declared 
payable  January  20tb.  1930,  to  Share¬ 
holders  ot  record  December  31st,  1921. 
By  Order  of  the  Board. 

U  C.  HASKELL, 

Secretary. 

Montreal,  Deo.  20th,  1929. 


Provincial  Paper  Limited 

.Notice  is  hereby  given  that  Re¬ 
gular  Quarterly  Dividend  of  1%%  on 
Preferred  Stock  has  bei  n  declared 
by  PROVINCIAL  PAPER  LI.MITED. 
payable  January  2nd,  1930.  to  Sharc- 
liolders  of  record  as  at  close  of 
business,  Doceral)cr  15th.  1920. 

(Signed)  W.  S.  BARBER. 

Secretary-Treasurer. 
'rtIRO.NTO,  17th  December.  1920. 


STERLING  TRUSTS 

Corporation 

DIVIDEND  XOTKE. 

Notice  is  hcrcb.v  given  that  the 
regular  half  yearly  dividend  of 
n'iCo.  being  nt  the  rate  of  7% 
per  annum,  lia.s  been  declared. 
Iiayable  on  Itecemher  3Ist.  1929. 
to  stiaroliolders  of  rccord  De¬ 
cember  20th.  1929.  Transfer 

hooks  of  tlio  company  will  be 
closed  from  December  20th  to 
December  31st,  both  days  inclu¬ 
sive. 

By  order  of  the  Board. 

J.VMES  R.  LOVATT. 

Secretary. 

^l.VrERNATIONAI.  P.APER  AND 
powf:r  go.mpany 

Boston.  Mass..  Dec.  11.  1929. 

The  Board  of  Directoi-e  has  declared 
a  regular  quni  terly  dividend  of 
on  tlie  78c  I’referred  Stock  of  this 
Company  anil  a  regular  quarterly 
dividend  of  Wit^e  on  the  6%  Prefer¬ 
red  Stock  ot  thi.s  Company,  payable 
January  13th,  1930,  to  liolders  of  rec¬ 
ord  at  the  close  of  bu.«inosB  December 
26th.  1929.  Checks  to  be  mailed. 
Transfer  books  will  not  close. 

R.  G.  LADD. 

Assistant  Treasurer. 


I 


THE  FINANCIAL 


MONTREAL.  1»ECEMBER  27.  1929 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

STOCKS  AND  BONDS 

Winnipeg 

EstabU$hed  in  Winnipeg  Forly-Sis  V^afi 


CALGARY.  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Ca.'^sry 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Grains 

REAL  ESTATE,  INSURANCE 

Members  Winnipeg  Grain  Exchange  Private  Wires  to  All  Markets 

REGINA,  SASK.  ^ 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  RODS  RENTALS  DiSUBAJfCE 

Memb**Ts  Winnipi*Si  Grain  Exchansa 

Pirrrt  priratr  v  irre  So  New  York,  Chlcaso,  Toronto,  Winnipeg,  Monfrevl. 

WEST.HAX  CHAJrREKS  (Ground  Floor)  •  -  •  REGDTA 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


IB.C.  MINES  SHOW 
RAPID  EXPANSION 


Manitoba  Exemplifies  Rapid  j 
Industrialization  of  the  V/est' 


IN  ALL  BRANCHES  Revenue  From  Manufacturing  in  1928  Exceeded  Agricultural  Re-  | 

_  turns  for  First  Time  in  History  of  Province — Branch  Plants  in  | 

■evince  Maintains  Position  As  West  Eliminate  Long  Freight  Hauls — Next  Decade  to  Be  Age  | 


I  Province  Maintains  Position  As 
Leader  in  Silver  Production 
— Copper  Output  Higher 


of  Distribution. 


I  - vu.pu,  t  uglier  j,  tIIRTLK.  •  I 

i/'rtAi  DrccTror^r  Anx/fcirn  Winnipeg.— Progress  is  by  no  working  out  plans  for  moving  goods 

:  t\i:.o£.AKi..ri  ALIVlDtl.1/  means  accidental.  Necessity  after  at  the  least  possible  cost.” 

I  —  all  is  the  driving  force,  as  well  as  The  saving  of  transportation  costs 

Smelters  Responsible  For  Activ-  the  mother  of  invention.  Manufac-  and  the  value  of  closer  contact  with 

;»v  at  Trail _ Tlovemment  during  followed  on  the  footsteps  of  Western  customers  should  appeal  to 

iiy  ai  irw— -vj^emment  E.X  artificer  and  annual  labor  as  a  Eastern  manufacturers,  and  in  con- 

pects  rertilizer  riant  to  Be  in  result  of  Increase  of  the  race  of  sidering  expansion  of  their  existing 
!  Operation  Early  in  1930.  mankind,  and  with  the  growth  of  plants,  determine  which  will  be  the 

I  _  population  greater  demai.d  was  least  expensive;  centralization  or 

,  ViiiirouvcrBurcnuThe  Financial  Timea  made  upoii  the  producer  nccessitat-  decentralization? 

,  Vancouver. — A  preliminary  review  Ing  the  introduction  of  machinery  This  Western  market  embraces 
;  and  estimate  of  the  mines  depart-  until  we  reached  mass  production  Manitoba,  Saskatchewan,  Alberta. 

!  meut  just  released  for  distribution  to  supply  modern  demands.  Dlstri-  Alberta,  the  eastern  strip  of  British 


"IRWIN  INFORMATION” 


This  market  review  of  British  Columbia  Mines  and 
Alberta  Oils  will  be  mailed  to  any  address,  upon 
request. 

W.  F.  IRWIN  CO.  LIMITED 

Membera,  Vancouver  Stock  Kxchangre 

572  Howe  Street  _  -  -  VANCOUVER,  B.C. 


WOLVERTON  &  CO.  Limited 

Membera  Vnacoiivcr  Stock  FxchanRC  for  IS  Venra. 

Our  Market  Letter  Service  eoverliiA  Brttlob  Columbia  la  appre- 
clatetf  by  bundreda  of  euatomem  In  every  provinee  of  the  Dominion. 

3rd  Floor  Vancouver  Stotk  Exchange  Budding, 

553  Granville  Street. 

VANCOUVER  -  -  -  BRITISH  COLUMBIA. 


rket  embraces  1  WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 


meut  just  released  for  distribution  to  supply  modem  demands.  Dlstri-  Alberta,  the  eastern  strip  of  British 

by  the  Hon.  W.  A.  Mackenzie,  Min-  button  is  the  hand  maiden  of  pro-  Columbia  and  the  western  strip  of  THOb.  SlLLLL  &  bOIN,  LlMl  I  tLl 

Istcr  of  Mines,  shows  that  the  gross  duction  and  thus  wholesale  houses  Ontario  including  Fort  William  and  stock  and  Bond  Brokera, 

value  of  the  mineral  production  of  and  chain  stores.  Port  Arthur-  Northern  Manitoba  to  .  u  Va.....,...,..* 

British  Columbia  for  1929  creates  a  Economic  policies  of  various  Hudson  Bay  and  beyond  has  opened  R^ers  oia^,  vMcouver. 

new  high  record,  being  estimated  at  countries  brought  the  necessity  of  up  activities  in  Eastern  Manitoba,  ' 

$70,030,976.  an  increase  over  last  establishing  plants  where  tariff  extending  into  the  Red  T.,ake  mining  ^ - - - — - - . ^  - ’ 

i  year  of  $4,658.39.3.  Higher  prices  for  walls  had  to  be  surmounted.  In  district  of  Ontario  have  already  in  DD  J'T'JCJ.J  COLUMBIA  MINING  S  1  OGlCS 
I  copper  an.i  lead  as  compared  with  such  a  vast  and  far  flung  country  one  year  increased  expenditures  in  „  .  ,  j  , 

those  of  T928  arc  responsible  for  the  like  Canada  It  became  apparent  that  Manitoba  from  $1,536,000  to  $5,000,-  Buying  and  selling  orders  promptly  exccutcn.  Inquiries  solicited, 
advance  in  valuation.  For  the  first  Winnipeg  could  not  remain  solely  a  000  in  round  figures,  and  shipip^uts  MARKET  LETTERS  XI.AILED  REGUL.ARLY  ON  REQUEST, 

time  copper  production  exceeds  100,-  distributing  centre  but  must  launch  of  Winnipeg  made  goods  are  daily  vvri-.r»  e  *  ta/fi'i'r'Tv  c40  Hastings  street  wfstI 


advance  in  valuation.  For  the  firs 
time  copper  production  exceeds  100, 
000.000  pounds.  Larger  tonnagei 


Larger  tonnages  out  into  an  industrial  one.  Men  on  increasing. 

I  produced  at  the  Sullivan  a,nd  Bri-  the  spot  visualized  It  as  a  great  in-  cheaper  Power  Kowherc. 

tannui  mines  have  brought  the  out-  duBtrlal  beehive  and  raising  capital  *  x.  *  At.  a  *  u 

IS  mines  from  6.-  undertook  the  risks  Involved  and  Another  fact  that  cannot  b 


put  of  metalliferous  mines  from  6,-  undertook  the  risks  Involved  and  Another  fact  that  cannot  be  too 
241,310  tons  in  1928  to  6,600,000  tons  steadily  from  the  nineties  manufac-  S^catly  stressed  is  that  nowhere  on 
in  1929.  turlng  plants  began  to  turn  out  ‘he  American  continent  is  there 

Dividends  for  1929  from  mining  finished  products  for  the  market  cheaper  poWer  than  m  Winnipeg-  In 
enterprises  will  aggregate  in  excess  within  easy  reach.  Progress  is  the  no  part  of  Canada  .arc  there  greater 
of  $12,500,000.  about  $1,000,000  bet-  law  of  life,  and  po.ssibilities  recede  potcnttallties  of  hydro-electric  pow- 
ter  than  the  previous  year.  as  experience  advances  and  thus  the  A" 

There  has  been  a  million  reduc-  realization  of  Utopias.  cOOO.OOO  h.p.  Manitoba  posscs- 


I  Buying  and  selling  orders  promptly  exeeuled.  Inquiries  solicited, 
j  MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 

C.  M.  OLIVER  &  CO.,  LIMITED  C40 

I-Vitabliahni  1907 

MEMBERS  VANCOUVER  STOCK  EXCHANGE 


tValtcr  ii.  Newton 


er.  Of  the  Prairie  provinces  pos¬ 
sibly  7,000,000  h.p.  Manitoba  posscs- 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney  ||  output  of  coal  mines  end  Since  the  Industrial  Development  ^*1^' 


BONDS  - 
STOCKS  - 
GRAIN 


BRITISH 

COLUMBIA 

INVESTMENTS 


Authoriml  Triiiitrr.«  in  Bniikniptry.  I.iquidntom,  Financial  Aaentn 

W.  S.  NKWTON.  Officl.ql  Trustee  for  JIanitoba  and  Saskatchewan 
,7.  .M.  DUN'WOODV,  Chartered  Accountant 


j  the  leport  .suggests  that  the  indus-  Board  was  created  m 
'try  might  benefit  from  research  and  there  has  been  an  impetus  given  io  realises  acutely  than  the 

I  salesmanship  in  respect  to  market-  manufacturing  in  the  province,  es-  pi<inufacturer  that  cost  production 
ing  p.-actice.  The  gross  production peclally  in  the  city  of  Winnipeg,  is  the  supreme  thing.  Cheap  power, 

coal  during  the  year  was  2.313,900  with  the  result  that  in  1928  indus-  abundant  soft  water,  ample  supply 

■long  tons,  a  decrease  of  8.5  percent,  tries  brought  greater  wealth  lo  the  contented  labor,  closeness  of  raw 
!  The  most  important  developments  province  than  agriculture  and  the  nialc'al.  shert  freight  haulage  ana 
. :  made  arc  the  continued  expansion  previous  year  returns  were  reversed,  lo"er  •'atc.s  constitute  the  elements 
I  by  the  Consolidated  Mining  and  giving  the  manufacture  of  products  of  reduced  cost  production,  and  these : 

I  Smelting  Company  at  Trail.  These  the  premier  place.  The  main  reason  Manitoba  offer.s  to  Eastern  manufac- 
j  include;  One — The  completion  of  the  for  this  Is  the  rapid  settlement  of  turers  and  essentially  demand  con-  i 
j  100  ton  increase  in  the  zinc  plant  the  West,  particularly  the  Prairie  sideration  when  formulating  new 
I  capacity,  which  makes  it  a  400  ton  provinces.  In  other  words,  Canada  pl^os  of  expansion.  , 

I  plant.  This  is  not  operating  yet  but  Is  getting  a  more  balanced  popula-  A  survey  of  the  Industrial  f  'lua- 
I  will  be  in  shape  to  operate  yc—  tjon  and  creating  more  extensive  Manitoba  must  inevitably 

! shortly.  Two — Work  has  started  on’  markets  for  all  productions.  convince  manufacturers  who  take 

the  fertilizer  plant  which  is  expect-  The  West  reached  out  to  Eastern  advantage  of  all  research  and  sur- 
cd  to  be  in  operation  some  time  Canada,  not  to  the  United  States  or  vey  w'ork  in  Canada  that  a  decen- 
,  toward  the  end  of  1930.  Three — The  orther  countries,  but  to  the  great  tralization  system  of  production 
slag-fuming  plant,  for  which  the  in-  industries  of  the  East,  fhose  pros-  would  iiot  only  promote  ocononi^y 
I  crease  in  the  zinc  plant  has  been  perity  was  bound  up  with  the  West  but  assure  ample  returns  on  estab- 
j  built,  which  probably  will  be  in  op-  and  whose  knowledge  of  the  country  lishment  of  plants  within  the  pro- 
I  eration  by  the  middle  of  1930.  was  greater-  Naturally  this  neces-  vlnce. 

I  British  Columbia  will  again  easily  sltated  larger  plants  and  better  me-  The  Manitoba  Industrial.  Develop- 

irnalntain  Its  position  as  the  leading  thods  of  distribution  on  the  part  of  mont  Board  conducts  an  intensive 

j  silver-producing  province.  An  in-  Eastern  manufacturers.  The  amaz-  survey  of  all  industries,  a  thorough 
I  tcresting  statement  is  that  the  price  ing  prosperity  of  the  Prairie  provln-  method  of  research  and  a  year- 
I  of  silver  for  the  year  la  estimated  ces  as  the  world’s  bread-basket  round  campaign  in  support  of  ! 
I  at  53.069  cents  an  ounce,  as  com-  vitally  affected  the  prosperity  of  "Made-in-Manitoba”  goods.  One  of 
j  pared  with  58.176  cents  an  ounce  in  Eastern  Canada.  Meanwhile,  Eastei'n  >  maiu^  objects  is  to  obtain  the  | 


This  is  competitive  age,  and  no 


Great  'West  l*ern.;inent  Bollfllne 
Winnipeg  -  Phone  A  6381 


I'nnatin  Building 
8aakatoon,  Soak, 


D.  M.  DUGGAN  INVESTMENTS. 


LIMITED 

BOND  DEALERS 


EDMONTON, 


CANAD  V 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


STOCKS  —  BONDS  —  INVESTMENTS 

S.  W.GILFOY  &  CO.,  Limited 

C.ALGARY  AND  EDMOXTOIt,  ALTA. 

Write  to  Xinins  &  Oil  Dept,  for  Information  on  Oil  &  Mining  Stocks 
Private  Wire  Connecting  All  Mnrketa. 


BransoD,  Brown  &  Co.  Limited 

Corrwf^rmdenfs  of  Ixtgan  &A  Sryan 

Memhers;  Vancon^iier  Stoc\  Exchange,  SeaWt  f>tock  Exchange,  Victoria  Stoc\ 
Exchange,  B.C.  Bmid  Dealers  Association 


Central  Bld)?.» 

VICTORIA,  B.C. 


540  Hows  Street 

VANCOUVER,  B.C. 


\  f  J  rVe  undertake  the  investment  of  Capital  in  Citt 

•4r  Froperties,  improved  and  unimproved,  and  in 

9 Real  Estate  morttages  at  currsnt  rattt. 

,  V  REATi  9*^  Residences,  furnished  or  unfurnished,  and  Im- 

_  .  _  _  proved  farm  lands,  for  Sale  or  Rent. 

ESTAT2  ^ 

Managament  oj  Erjistties  undertaken. 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Established,  1S63— Incorporated  in  England,  ISii 
ASSETS  EXCEED  tS.OOO.OOJ.O) 


ASSETS  EXCEED  t. 

B23  Oovernment 


VICTORIA,  B.C. 


t^28.  Canada  was  extending  her  export 

Copper  output  establishes  a  new  trade  and  the  steadily  growing  popu- 
record  because  of  the  greater  ton-  latlon  creating  u  larger  market. 


Canada  was  extending  her  export  widest  diversity  of  manufactures,  j 
trade  and  the  steadily  growing  popu-  particularly  advantageous  as  regards  | 


ise  of  the  greater  ton-  latlon  creating  u  larger  market.  labor,  for  the  greater  Interlocking  | 
nages  mined  by  the , Granby  Coni-  Now  a  new  era  opens  up,  and  the  industries  the  less  unemployment 
puny.  question  confronting  Eastern  iiK'.mi-  tending  as  it  always  docs  to  a  con-| 

The  activity  of  the  Consolidated  facturers  Is  whether  it  is  best  to  tinted  labor  condition.  Then  there  j 
^Mining  and  Smelting  Company  and  extend  their  plants  and  increase  the  u  decidedly  grow'ing  tendency  in 
other  smaller  companies  in  acqui--  g^aff  of  its  distributing  departments  Western  Canada  for  Western  mann¬ 
ing  and  developing  copper  properties  jq  the  locality  wherein  they  am  al-  factured  products,  and  undoubtedly 
along  the  coast  should  result  in  fur-  ready  esti 
thcr  important  enterprises,  the  re-  tralization 
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Western  Canada  for  Western  manu¬ 
factured  products,  and  undoubtedly 
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INSURANCE 

LOANS 


Ground  Floor,  C.P.R.  Bid}. 
EDMONTON,  -  ALTA. 


C.  D.  Shppard  .7.  V.  Nutter 

Established  1890. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 

222  Portage  Avenoc, 
WINMPEG. 
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For  Modern  IHiildin<;s 
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PRODUCTS  Limited 
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CALGARY 

STOCK,  BOND  &  GRAIN 
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CARLILE  &  FARR 

LIMITED 

—  Correspondents  of  — 
GREENSHIELDS  &  CO. 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

RBAL  KSTATB  VALCATIONS. 
RFNTAI.9. 

Farm  Lands,  MortKasea  and 
Insurance 

SOO  STAND j|  BD  BANK  BLDG. 
WINNIPEO. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

.Appraisers  and  Valuators 
bstattfo  Managed 


port  states. 


HOME  DECLARES 
FOURTH  DIVIDEND 


ready  established,  or  adopt  decen-  this  gives  an  advaiitage  over  iijdus- 
tralization  **’*®*’  located  at  a  distance,  and  the 

To ‘reach  the  Western  market  Prairie  market  is  iiow  looked  upon 
goods  must  be  shipped  1,700  miles,  us  the  fastest  growing  and  most  re- 
and  they  must  depend  upon  their  ,,  Cunada. 

salesmen  to  act  as  intermediaries.  ^  Naturally  more  frequent  shipments 
But  why  do  this  when  by  establish-  "i^et  the  needs  of  customers  and 
ing  a  plant  in  Greater  Winnipeg  or  the  closer  contact  with  consumers 


GILLESPIE  7 
HART  G-CO.9 

LIMITED 

Victoria  ,  B.C. 

^Incorporated  1911 


Investment  Bankers 
Insurance 
^al  Estate 
Etc. 


Members  of 
Victoria  and 
Vancouver  Stock  Exchai^s 


WK  OFFKR 


some"  other  location  in  Manitoba  inevitably  guarantees  simcess  to 
they  can  come  in  close  contact  with  manufacturers  established  withip 
the  Western  market?  Take  advant-  radius  of  the  Prairie  market. 
ns-A  of  lower  freiirht  cost  on  the  re-  P^uns  are  well  in  hand  by  Montreal 


REPORTS  TRAFFIC 

Western  Canada  Air- 


_  -  Western  market?  Take  advant-  L.®  luaius  or  me  i-rairie  marKet.  |  002  cukdit  fonctfb  bld< 

20  Per  Cent,  is  Payable  January  age  of  lower  freight  cost  on  the  re-  P*uns  are  well  in  hand  by  Montreal  I  ■ - -  — 

20,  to  Shareholders  of  Rec  duced  railway  haulage  of  1.300  miles  "“f  brTch  “nlanS^’fn  Ma^  WESTERN  CANADA 

ord  Deewbw  31  "arS"  °  nfloZ’^ThL^  wf.f  iJS  neX  «l-:rORTS  TEAFFIC 

vnnr.uTcrBHrea.Thenn...l.l’nm.,  K.w  Material,  ArailaWe.  chemical **and  fOTd’product8r^*(doge  AVmnipeg.  —  Western  Canada  Air- 

\ancouvcr  —W.  (:  Shelly,  presl-  lines  of  commodity  to  three  million  dollars  in  wearing  h-llftssned^in  Tn'rA 

dent  of  the  board  of  directors  of  the  npon  which  freight  is  paid  on  the  apparel,  two  millions  in  non-metal-  Jhl.s  city  has  is.  ued,  part,  t  e  fol- 

Home  Oil  Company,  Limited,  has  long  haulage,  the  raw  materials  are  Tic  mineral  products,  containers, 

issued  the  following  statement  to  the  rapidly  available  in  the  West.  On  automatic  equipment  and  building  30  mo.  of  operation, 

shareholders;  other  commodities,  raw  materials  material;  a  million  in  steel  pro-  Hours  rassengcr.s  Express  Mail 

lour  directors  have  pleasure  in  ^an  be  brought  in  at  much  lower  ducts  and  a  million  in  mining  sup-  io27— 
declaring  dividend  No.  4  of  20%  to  ^ates  than  now  apply  on  finished  plies.  1.902  1.717  420,730 

sliareholdcrs  of  record  December  products.  No  Eastern  manufacturer  The  swing  of  the  pendulum  of  in-  ^’'8732  11394  1  523  676  361  482 


AMALGAMATED  MINES  LIMITE 

A  BBITISII  COLUMBIA  COMPAXY  WITH  A  GBI'IAT  FUTURIl 
Moat  Rigid  InvestiKntion  Invited.  Descriptive  Pamphlet  on  Appllentic 

Hemsworth  &  Company  Limite 

002  CUKDIT  FOXCTKB  BLDC.  -  -  -  VANqpUVKB,  B.C. 


Hours  Passengers  Express 
(lb.) 


31st,  1929,  payable 
1930. 


who  is  catering  for  ‘this  Western  dustrial  development  is  with  Mani- 
market  can  afford  to. ignore  the  ad-  toba  and  as  there  is  a  tide  in  af- 


8.132  11.394  1,523.676  361.482 

This  company’s  .sixth  new  P^okker 


“This  makes  a  total  of  $528,000  de-  vantages  of  closer  contact  with  the  fairs  of  men  that  leads  on  to  for-  arrived  here  from  New 

ared  In  dividends  in  the  year  1929.  people  creating  that  market.  On  the  tune,  it  equally  applies  to  the  ma-  I 

■’No.  1  well,  which  came  Into  pro-  other  hand  the  Westerner  wants  nufacturlng  world,  and  those  who  — -  .  | 

iction  in  the  limestone  formation  in  more  balanced  development  of  manu-  grasp  the  opportunity  for  decentral-  _  _7  '  ~ 


^  Snowfalls  Relieve 

B.  C.  Fruit  Situation 


duction  in  the  limestone  formation  in  more  balanced  development  of  manu-  grasp  the  opportunity  for  decentral- 
Kebruary,  1929,  has  produced  to  factures  within  his  immediate  ra-  ization  by  establishing  themselves  in 
December  ]5th.  17,321  barrels  '  of  ^ius.  He  knows  th.at  the  establish-  Manitoba  will  unquestionably  reap 
light  crude  oil,  and  166,978  barrels  of  ment  of  indu.stries  in  the  immediate  the  fruits  of  the  harvest- 

clear  naphtha,  which  nets  the  com-  urban  centrc‘s  will  bring  the  desired - 

puny  $648,467.  balance,  provide  new  markets  for  ipitfi  f)  1  f*  I^An 

‘‘.No.  2  well,  which  came  into  pro-  his  farm  products  and  find  employ-  I  Hh  I'rtV  IHIIlylfV  Mill/ 
duction  in  the  limestone  formation  in  ment  for  those  of  his  children  who  ****4  1  Ilk/  IflV  f  MdU  1  Vlt 
May,  1929,  has  produced  to  Deccni-  cannot  be  held  on  the  farm.  Nor  is  nAllim  PTIAlff  llArkTIt 
ber  15th.  21,245  barrels  of  light  this  all.  Western  Universities  are  KilWhK  |4kIIIY|  |y|l|/ I  U 
crude  oil  and  60.830  barrels  of  clear  turning  out  a  larger  number  each  *  a  aiviiA  ilVAlllI 

'  naphtha,  which  nets  the  company  year  of  a  finished  human  product  - 

j  $279,205.  which  should  be  retained  for  the  up-  To  Work  Towards  Transmission 

”No.  3  well,  which  came  Into  pro-  building  of  Western  Canada  and  un-  1  •  Island  FalU 

duction  from  the  limestone  formation  less  suitable  jobs  are  found  them  r»  1 

I  ill  Augu.st.  1029,  has  produced  to  Dc-  they  will  drift  across  the  border  Development 

I  cembrr  15th,  77,962  barrels  of  clear  where  brains  arc  at  a  premium  and  - - 

i  naphtlia,  which  nets  the  company  ambitious  youth  has  greater  scope.  The  Pas,  Man. — A  combination  of 


Wm.  St.  Pierre 


THE  PAS  MOVES  FOR  Gentlemen* s  Tailors 

POWER  FROM  NORTH  I — — 


$268,189. 

‘‘.\o.  4  well,  which  came  Into  pro- 


ambitious  youth  has  greater  scope.  I  The  Pas,  Man. — A  combination  of 
Manitoba  has  become  the  centre  I  clicap  power  and  the  production  of 
of  the  greatest  industrial  develop-  large  quantitic.s  of  ba.se  metal.s.  That 


Penticton.  B.C.— Fear  of  serious  auction  from  the  Dalhousie  sand  in  ment  in  the  West  during  the  past  is  the  new  slogan  of  progressive 
diim.ige  to  Okanagan  valley  orchards  August,  1929,  has  produced  to  De-  five  years,  and  is  on  the  threshold  northerners  who  are  making  an  el- 


NOTE 
OUR  NEW 
ADDRESS: 


Stiile  1-6,  4IIi  Floor 
McRiteliic  Si  Black  Biiildiiu 


with  the  advent  of  cold  weather  ow-  ,.omi)cr'  15th.’  2.078  ban 
jmg  to  lack  of  protective  moisture  in  p,.,,ap  oil  This  well  is 
jthc  ground  has  been  riiininiized  by  the  limestone  formation. 

I  December  snowfalls.  Arrival  ol  siil)-  •■vvoiiu  Vne  1  •> 


comber  15th.  2,078  barrels  of  light  of  stupendous  prosperity-  What  the  tort  to  get  a  transmi.ssion  line  from  /T  j'-i  1 

crude  oil.  This  well  is  now  drilling  opening  up  of  the  mineral  fields  of  The  Pas  connected  with  the  Island  r<i.Miio 

the  limestone  formation.  Quebec  and  Ontario  did  for  Montreal  Falls  line  at  Flin  Flon.  The  possi- 1  Xel,  UP.  1495 

’’Wells  No.s.  1,  2  and  3  were  and  Torauto  will  be  repeated  in  bllities  of  obtaining  power  from  the  I 


1434  St.  Cariicrine  St.  West 

Dctwecii  lIl.sIuAp  and  MacKay  Sit.s. 


Montreal , 


Binks  Investment  Co 

LIMITED 

Successors  to 

CHAFFEY  FRASER,  LTD. 
Stocks  :  Mines  :  Oils  :  Bond 

Specialists  in  Unlisted  Securilie 

Stock  Exchange  Building, 
VANCOUVER,  B.C. 


j^r  For  Markets  in 

British  Columbia 
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Securities  consult 

VICTOR  W.  ODIUM,  BROWN 

Sc  COMPANY 

330  PENDER  STREET  WEST 
VANCOUVER,  B.C. 

101  UNION  BUILDING, 

VICTORIA,  B.C. 


■  zero  weather  without  a  snow  I'laii- |  Manitoba  with  the  opcing  up  Island  Fails  Power  and  Development, 

I  Ret  to  protect  the  ory  ««'•  "would  |  ]j„,g  of  her  vast  mineral  resour-  Company  have  been  under  considcra- 

|havc  been  diastrous  to  fruit  grow- 1  ..v„  r.  „.oii  AA-hi,.h  ces  and  Winnipeg  become  one  of  the  tion  for  .some  time.  : 


merely 


In  December,  1924. 


"No.  6  well,  Avhich  recently  spud-  ces  and 
dod  in.  is  set  at  a  depth  of  200  feet  leading 


metropolis 


Tho  matter  will  come  before  the 


vanis  tne  power 
It  will  have  an 


- - -  V,,  I  turned  to  voiir  comnany  to  date  $1-  tabllshed  in  Greater  last  year  and  important  bearing  on  the  future  of 

o»tput  of  existing  factorics  The  Pas  from  an  industrial  .stand- 


dry  spell.  There  arc  many  orchards 


- ,  1  ,  following  manner-  were  increased  21  per  cent.  Thirty-  point,  and  it  will  mean  much  to  the 


“Port  Wine”  i.s  not  fi,A  ^  with  20-inch  casting  cemented  at  this  Canada.  The  advancing  tide  Is  with  board  of  trade  here,  in  the  near  fu- 

fnv  to  the  extent  ol  hundied.s  of  (hous-  p^jut  Manitoba.  ture,  and  Tho  Pas  wants  the  power 

enougn— asK  loi  ands  of  dollars  was  caused  by  the  ‘  ,.y^  producing  welH  have  re-  Sixty-two  new  industries  were  es-  from  Island  FalLs.  It  will  have  an 

meiTury  dipping  to  ten  or  twelve  turned  to  voTconipanyt^  date  $1-  tabllshed  in  Greater  last  year  and  important  bearing  on  the  future  of 
^  •!  195  86^  wWch  has  Len  disbursed  in  the  output  of  existing  factories  The  Pas  from  an  Industrial  .stand- 

V  onvinn  spclI.  There  are  many  orchards  Wch^as  een  disbursed  m  increased  21  per  cent.  Thirty-  point,  and  it  will  mean  much  to  the 

Vi^VIIViUU  throughout  the  interior  which  have  ^  seven  factories  expanded  their  plants  mineral  companies  working  be- 

^  not  yet  been  fully  restored  to  health  operations  others  added  tween  here  and  Flln  Flon. 

disastrous  dip  of  five  years  .  new  lines,  and  31  are  planning  plant  The  Island  Falls  power  project  is 

*  I  ,  .  .  ruviaonaf  . i;98  noo  ejrtenslons.  Since  1924,  over  nine  being  pushed  forward  toward  Flin 

Although  precipitation  of  snow  has  .  ozs.uuu.  persons  have  added  on  to  Flon  to  supply  the  mine.  Flin  Flon 

not  been  heavy  to  date,  it  is  bound  prevent  the  frost  striking  down  to  the  payrolls  of  industrial  manufac-  is  87  miles  from  The  Pas.  An  effort 
V  V  helpful  whether  it  remains  on  feeding  roots.  turers  creating  $8,000,00()  Increase,  will  be  made  to  have  the  transmis- 


BE  PROUD  TO  SERVE:— 


I  not  yet  been  fully  restored  to  health  ^  ,  i/i"” 
[since  the  disastrous  dip  of  five  years  Royalties 


^ .  40,205  yean,  20 


others  added  tween  here  and  Flin  Flon. 


Although  precipitation  of  snow  has 


Other  expenses .  37,669 

Dividends .  528,000. 


new  lines,  and  31  are  planning  plant  The  Island  Falls  power  project  is 
ejrtenslons.  Since  1924,  over  nine  being  pushed  forward  toward  Flinl 
thousand  persons  have  added  on  to  Flon  to  supply  the  mine.  Flin  Flon 


not  been  heavy  to  date,  it  is  bound  prevent  the  frost  striking  down  to  the  payrolls  of  industrial  manufac-  is  87  miles  from  The  Pas.  An  effort 


to  be  helpful  whether  it  remains  onl,i,p  fpAriino-  rnnt<! 
the  ground  or  melts,  as  it  is  quite  AUhnn'e-b  thP  m 


Although  the  movement  of  the  re- 


!  likely  to.  If  it  melts  moisture  should  Lnaiuing  p^.t  the  apple  crop  out  $40,000,090. 


turers  creating  $8,000,000  Increase,  will  be  made  to  have  the  transmis- ' 
and  a  gross  Increased  production  of  sion  line  continued  to  The  Pas.  The  I 


_ _ J,  $40,000,000.  cost  is  estimated  at  about  $10,000  per 

Airivl  vpav';  -in  j®*'fJ’^*®  ground  to  a  sufficient  jjjg  valley  is  proceeding  slowly,  A  noted  millionaire  manufacturer  mile.  The  time  it  would  take  to 
wAcA  and  in  V®  ^  thcrc  is  no  expectation  of  a  drop  in  stated  that  “back  in  the  nineties  build  the  line  would  depend  on  the 

WOO^ana  uotliea  in  frozen  earth  to  protect  the  trees  and  appjg  prices.  As  Mr.  Sandford  Evans  fortunes  were  made  by  manufactur-  number  of  gangs  employed. 

~  slated  in  a  recent  interview,  the  ing.  It  was  the  golden  age  of  me-  figured  that  20  miles  per  mo 

T’  ,  ,,,  ,  growers  generally  are  experi-  chanical  development.  Then  came  be  built. 

^Very  oottle  nas  encing  a  "moderately”  successful  the  salvages  age,  when  men  graw  If  this  power  line  is  bre 

been  gfUaranteed  TO  T  T  year,  it  would  be  possible  to  make  rich  by  saving  what  other  men  The  Pas,  power  could  be  ret; 

by  Warre  &  Co.  J,  Xt  XH  statement  a  bit  stronger  but  for  thi-ew  into  waste-heaps,  the  era  of  li/i  cents  per  kilowatt  for  in 

since  1670.  circumstance  that  1928  was  a  the  chemist  and  time  saVing  experts,  purposes  and  3  cents  for  he 

JSriffy  VtttmtYtal  STtntl^C  P®®*"  ^®“''  ^**®  g^'owers  must  use  But  the  next  ten  years  in  commer-  use.  according  to  figures  gl 

Ask  for  Convido  IllttlH-ICH  VtllllaZI  part  of  tho  returns  for  the  1929  cial  history  will  constitute  "the  dc-  to-day.  Power  could  be  sc 


I  Saw  It  In 
Slhe  f  fnatttfal  S[fmr9 


stated  in  a  recent  interview,  the  ing.  It  was  the  golden  age  of  me-  figured  that  20  miles  per  month  can 
fruit  growers  generally  are  experi-  chanical  development.  Then  came  be  built. 

encing  a  "moderately”  successful  the  salvages  age,  when  men  graw  If  this  power  line  is  brought  to 

year.  It  would  be  possible  to  make  rich  by  saving  what  other  men  The  Pas,  power  could  be  retailed  for 

the  statement  a  bit  stronger  but  for  thi-ew  into  waste-heaps,  the  era  of  li/i  cents  per  kilowatt  for  industrial! 

the  circumstance  that  1928  was  a  the  chemist  and  time  saVing  experts,  purposes  and  3  cents  for  household 

poor  year  and  the  growers  must  use  But  the  next  ten  years  in  commer-  use.  according  to  figures  given  out 

a  part  of  tho  returns  for  the  1929  cial  history  will  constitute  "the  dc-  to-day.  Power  could  be  sold  al  aj 

Tor»nt*  j  short  crop  to  meet  obligations  in-  cade  of  distribution’’.  Fortunes  will  profit  with  a  cut  of  two-thirds  of  the  j 

—  currod  last  season.  be  made  by  those  who  succeed  in  present  prices.  ' 


LONDON 


Distilled  to  please  particular  tastes 

A  product  of  a  superior  process  of 
distillation;  the  connoisseur's  choice 
and  the  safest  index  to  quality. 

2G  oz.  •  .  $2.50  40  oz.  •  •  $3.75 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

Hea-d  Office i  Distilleries: 

Montreal,  Que.  Berthlervllle,  Quo. 


DEVELOPMENTS  BEARING  ONBU'^INESS  OUTLOOK 


fill  I  INDITCTDIliC  $3,086,266;  car  wheels  worth  $4,276,-  11%  greater  than  the  value  of  $5, 
IjIjIj  lill/UOl lllljU  many  other  commodities  343,208  reported  for  1926.  Accordinj 

__  a  brakes,  brake  beams,  brake-  to  data  compiled  by  the  Dominioi 

||||117  C YP A ]Uv|||]u  shoes,  iron  castings,  locomotive  and  Bureau  of  Statistics  at  Ottawa,  this 

Hvll  uAl  ililkjlvil  parts,  patterns  and  models,  bol-  output  was  the  highest  recordec 

n  a  m  sters,  iron  pipe,  tires  for  car  wheels,  since  1921  when  production  was  val 

rllK  r’ANAnA  1  Q /V  rings,  mining  machinery,  etc.  ued  at  $6,960,170. 

1  vll  Villlxll/ia  LtfLiQ  The  cost  of  repair  work  on  freight  Statistics  for  this  industry  covei 


et  Gain  of  36  Per  Cent.  In 
Output  of  Pig  Iron  and 
Steel 

^  IRON  NEARLY  DOUBLE 

way  Rolling  Stock  Industry 
Mso  Had  Big  Yfear  in  1928 — 
toilers.  Tanks  and  Engines 
ihow  Increase 

view  of  the  continued  inquiry 
the  steel  industry  before  the 
ff  Advisory  Board,  the  more 
plete  information  given  out  by 
Dominion  Bureau  of  Statistics  on 
different  branches  of  the  indus- 
ire  of  special  value, 
may  now  be  nb.servcd  that  the 
uction  value  of  the  primary  iron 
steel  industry  (including  p."o- 
on  of  pig  iron,  ferro-alloys, 
ingots  and  direct  steel  cast- 
I  in  Canada  d\irin.g  1928  amouni- 
5  $62,071,674,  an  increase  of  36 
cent  .over  the  $45,571,264  re- 
id  in  the  prvious  year  which  in 
was  11  per  cent,  over  the  $41,- 
65  recorded  for  1926. 
the  40  firms  engaged  principal- 
this  line  of  production,  16  were 
ed  in  Ontario,  10  in  Quebec,  6 
jva  Scotia.  4  in  Manitoba,  3  in 
'h  Columbia,  and  1  in  Saskatch- 
.  These  concerns  reported  fixed 
working  capital  at  $114,292.- 
ehiployed  a  nn)nthly  average  of 
people  and  paid  $15,740,836  in 
es  and  wage.s.  Manufacturing 
.sse.s  added  $34,907,211  to  the 
of  purchased  materials  which 
■$27,164,163.  An  analysis  of  the 
values  by  provinces  showed 
ollowing  distribution;  Ontario, 
6,646;  Nova  Scotia,  $15,625,206; 
!c,  $7,350,581;  Manitoba.  $1,- 
1;  and  Alberta  and  British 
ihia.  $210,000. 

duction  of  big  iron  for  the 
amounted  to  1,037,727  long 
a  gain  of  W/c  over  1927,  out- 
F  709,697  ton.s. 

ployees  in  blast  furnace  de- 
ent  numbered  959  in  1928. 
duction  of  ferro-alloys  in  Can- 
uring  1928  totalled  44.882  long 
IS  compared  with  56,230  tons 
27. 

dolling  .Mills  Prmluctioii. 

duction  of  steel  ingots  and 
gs  in  1928  was  1,234,719  tons, 
■rease  of  36  per  cent,  over  the 
)f  907.945  ton.s  for  1927.  The 
figures  included  1,190,001  tons 
el  ingots  and  44,718  tons  of 
castings;  practically  all  the 
were  intended  for  the  fur- 
ise  of  the  makers  while  most 
castings  were  made  for  sale, 
capita  production  in  Canada 
d  ingots  and  castings  amount- 
288  pounds  during  the  year 
■view,  us  compared  with  213 
'  in  1927,  an  average  of  185 
i  in  1926,  and  180  pounds  in 

ng  the  year  23  plants  had  fur- 
for  making  steel  ingots  and 
steel  castings.  Quebec  ha.i 
ts;  Ontario.  7 ;  Manitoba,  3; 
Columbia,  3;  Nova  Scotia,  2; 
berta.  I. 

lovees  in  these  plants  num- 
;.079  in  1928. 

ng  milt  sales  were  valued  at 
,831  in  1928  as  compared  with 
.665  in  ]!I27.  During  the  year 
d  long  tons  of  iron  and  steel 
through  the  rolling  mills  and 
total  1,306.179  tons  came 
le  producers’  own  plants  and 
tons  were  purchased. 

12  rolling  mills  operated  dur- 
8  were  located  as  follows: 

,  5;  Quebec,  3;  Nova  Scotia, 
itoba.  1.  The  average  num- 
omployees  in  these  plants  in 
IS  5.01!l. 

ny  Rolling  .Stock  fiidustry. 

iction  from  the  railway  roll- 
ck  ii’dust'-y  in  Canada  was 
it  $73,422,057  in  1928,  accord- 
statement  issued  by  the  Do- 
Biircau  of  Statistics  at  Ot- 
'I'he  output  from  this  indus- 
ich  covers  the  manufacture  . 
cars,  locomotives  and  parts, 
as  work  done  in  the  larger 
hops,  was  valued  at  $74,466,- 
927:  $72,706,052  in  1926  and 
165  in  1925.  ' 

28  there  were  35  firms  in  i 
up;  of  these  15  were  located  i 
do,  10  in  Quebec,  3  in  Nova  ; 
!  in  .Manitoba,  2  in  Alberta,  i 
r  Brunswick,  and  1  in  Prince  < 
Island;  Working  capital  cm-  J 
was  reported  at  $89,053,842.  1 
es  nunibered  22,417  people  j 
iients  fiir  salaries  and  wages 
$32,452,781.  Purchased  ma- 
ost  $38,110,053  and  the  value  |  ' 
y  mauufacturing  was  $35,-  I 


$3,086,266;  car  wheels  worth  $4,276,- 
449;  and  many  other  commodities 
such  as  brakes,  brake  beams,  brake- 
shoes,  iron  castings,  locomotive  and 
car  parts,  patterns  and  models,  bol¬ 
sters,  iron  pipe,  tires  for  car  wheels, 
piston  rings,  mining  machinery,  etc. 
The  cost  of  repair  work  on  freight 
cars,  passenger  cars  and  lomotives 
amounted  to  $37,972,643. 

Boilers,  Tanks  and  Engines  Industry 

Production  from  the  boilers,  tanks 
and  engines  Industry  in  Canada  dur¬ 
ing  1928  was  valued  at  $6,507,437.  an 
increase  of  9%  over  the  total  of  $5,- 
945,694  for.  1927,  which  was  in  turn 


11%  greater  than  the  value  of  $5,- 
343,208  reported  for  1926.  According 
to  data  compiled  by  the  Dominion 
Bureau  of  Statistics  at  Ottawa,  this 
output  was  the  highest  recorded 
since  1921  when  production  was  val¬ 
ued  at  $6,960,170. 

Statistics  for  this  industry  cover 
the  operations  of  all  concerns  which 
made  boilers,  tanks  or  engines  as 
their  principal  product;  but  do  not 
include  the  production  data  for 
other  industries  that  built  boilers, 
tanks  or  engines 'as  a  minor  line. 
Such  concerns  arc  classified  in  other 
industrial  groups  according  to  the 
nature  of  their  main  product. 


TIMES,  MONIKEAL,  DECEMBER  27/  1929 


1 1  nOA  TAVA  Y  1/ A  Y  VTI?  various  crops  for  all  Canada  in  1929, 

ruTALVALUfc 

All  CADM  PDADC  >>'mhels.  Wheat.  118  (80);  Oats  61 

ALL  rAKlfl  LuUl  U  (56);  Rye  86  (79); 

AT  AOC  A  An  Buckwheat  93  (93);  Mixed  Grains  79 

A I  <7*):  l’’laxseed  239  (159);  Corn  for 

1171.  A I  rt  An  nnn  n  Uoes  157  (81);  Tumips,  etc.,  66 

Wheat  Alone  $345,840,000,  Be-  (47);  per  ton.  Hay  and  Clover  1173 


ing  $107,395,000  Below  I  (1037);  Alfalfa  1267  (1151);  Fodder 
109B  VbIim*  I  Corn  459  (469);  Grain  Hay  1205 

(1008);  Suger  Beets  686  (725). 

PREUMINARY  ESTIMATE  ,.hr"ot?i%?irs  r^hTfivr 

_  .  ,  .  «  KT  '7QC  ooc  4’*’^  grains  are  estimated  as  follows, 

total  Acreage  or  last  year’s  final  figures  in 

Plus  Area  For  Hay  —  Live  j  brackets:  Wheat  $316,343,000  ($424,- 

Stoclc  Totals  Continue  at  Hifith  ^39,000)  ;  Oats  $71,775,000  ($115,786,- 
stocK  lo^s^onnnueai  ngn  $43,598,000  ($57,084,- 

tigures  All  Kouna  OOO);  Rye  $9,783,000  ($9,970,000); 

- - - ^  ,  naxseed  $4,574,000  ($5,543,000). 

Ottawa. —  According  to  estimates  gy  provinces  the  total  values  arc, 
of  the  Dominion  Bureau  of  Statistics  in  order,  as  follows,  the  value  for 
the  total  value  on  the  farm  of  the  1928  being  placed  within  brackets: 
principal  field  crops  of  all  Canada  Saskatchewan  $249,234,000  ($348.- 

for  1929.  as  now  estimated,  amounts  586,000;  Ontario  $242,852,000  ($243,- 
to  $986,986,000  as  compared  with  $1,-  768,000);  Alberta  $161,999,000  ($220, 
125,00.3,000  in  1928  and  with  $1,173,-  "SB, 000);  Quebec  $157,281,000  ($130,- 
133,600  in  1927.  363,000);  Manitoba  $89,076,000  ($11 3,- 

The  total  for  1929  is  composed  of  492,000) ;  New  Brunswick  $25,722,- 
the  following  items,  with  the  final  900  ($18,275,000) ;  Nova  Scotia  $22,- 
figures  for  1928  within  brackets:—  566,000  ($18,824,000);  British  Colum- 
Wheat  $345,840,000  ($451,235,000);  $21,072,000  ($18,465,000);  Prince 

oats  $169,951,000  ($210,956,000) ;  bar- 1  Edward  Island  $17,184,000  ($12,444,- 
ley  $62,448,000  ($76,112,000);  rye  000). 

$11,135,000  ($11,491,000);  flaxseed  Areas  Sown  to  Principal  Field  Crops. 

$4,795,000  ($5,758,000);  other  grains  The  total  area  estimated  to  be 
(peas,  beans,  buckwheat,  mixed  .sown  to  the  principal  field  crops 
I  grains  and  corn  for  husking)  $51.-  for  1929  is  59,607,034  acres,  as  com- 
1933,000  ($52,630,000);  potatoes  $69,-  pared  with  57,796,226  acres  as  rc- 
;  963.000  ($40,874,000);  hay  and  clov-  ported  for  the  same  crops  in  1928. 
i  cr  and  alfalfa  $202,992,000  ($194,363.- j  These  totals  do  not  Include  grain  1 
1000)  ;  other  root  and  fodder  crops  hay,  the  area  of  which  will  be  deter- j 


Decline  in  Export  Markets 
Faces  Canadian  Flour  Mills 

High  Grade  of  Wheat  Affects  Oriental  Demand  and  Europe  With¬ 
holding  Purchases — Shipments  For  First  Two  Months  of  This 
Year  Cut  in  Half — Improvement  in  Domestic  Business  Will 
Offset  Lower  Exports  to  Some  Extent. 

C.  II.  a  SHOUT,  Canndlan  National  MillerH’  Aon'n. 


The  milling  year  ending  August 
31st.  1929,  was  a  particularly  suc¬ 
cessful  one.  All  the  largo  (Cana¬ 
dian  mills  showed  increased  earn¬ 
ings  and  a  most  satisfactory  volume 
of  export  business  was  done  in  the 
various  markets. 

The  higher  quality  of  the  new 
wheat  crop  for  the  current  year  will, 
undoubtedly,  result  in  a  curtailment 
of  business  to  the  Orient,  which 
lakes  from  Canada  a  grade  of  flour 
ground  from  the  lower  grades  of 
wheat.  This  year  the  lower  grades 
of  wheat 'are  not  available  to  the  ex¬ 
tent  they  w^rc  in  the  year  just 
closed,  and.  as  a  result,  a  large  fall¬ 
ing  o'H  of  business  to  China  may  be 
reasonably  expected-  During  the 
twelve  months  ending  August  31st, 
1929,  the  total  shipments  of  flour  to 
China  were  3,029,516  barrels  as 
against  942,511  barrels  in  1928;  an 
increase  of  2,087,005  barrels.  The 
total  increase  of  all  Canadian  ex¬ 
ports  of  flour  in  the  year  1929  as 
against  the  previous  years  was  1,- 
250,677  barrels.  The  actual  figures 
being  as  follows: 

Year  ending  August  31st, 

1929  .  11,527,375 

Year  ending  August  31st. 

1928  .  10,276,698 

From  this  it  will  be  seen  that  the 
increase  in  shipments  to  China  is 
greater  than  the  increase  in  the  total 
Canadian  exports;  so  that,  in  real¬ 
ity,  there  is  a  decrease  of  836,328 
barrels  to  markets  other  than  China. 

The  greatest  falling  off  in  business 
was  to  the  United  Kingdom  (includ¬ 
ing  the  Irish  Free  State).  The  com¬ 
parative  figures  for  which  are: 

Year  ending  August  Slst. 

1929  . 2.T90.1SS 

Voav  ending  August  Slst. 

1928  .  S,  1 19,199- 

There  are  various  reasons  to  ac¬ 
count  for  liiis  great  falling  off  in 
export  slilpments  to  the  United  King¬ 
dom,  but  Canadian  millers  believe 
the  principal  one  to  be  the  great  dis¬ 
parity  between  the  ocean  rates  on 
wheat  and  the  ocean  rates  on  flour. 
This  marked  disparity  works  more 
and  more  steadily  in  favor  of  the 
English  home  miller,  who  is  put  in  a 
much  more  competitive  position  in 
relation  to  Canadian  flour  by  the 
great  advantage  he  gains  from  the 
lesser  transportation  charge. 

As  an  instance  of  the  fashion  in 
which  the  disparity  of  rates  mili¬ 
tates  against  the  Canadian  millers  in 
favor  of  the  English  miller,  it  may 
be  cited  that  from  the  last  annual 
return  of  the  import  of  flour  to 
Glasgow  alone,  for  the  period  from 
.Tune,  1927,  to  June,  1928,  it  is  shown 
that  there  is  a  decrease  of  32,000 
tons  of  flour  Imported  while  the  im¬ 
ported  wheat  has  Increased  by  27,000 
tons. 

Always  Seeking  Remedy. 

These  figures  are.  naturally,  per¬ 
turbing  to  the  (Canadian  millers,  who 
are  always  seeking  a  remedy  for 
this  disparity  of  freight  rates,  which 
so  strongly  militates  against  their 
chances  of  competing  with  the  home 
miller. 

The  following  table  shows  the  com¬ 
parative  shipments  for  1928-29  to 
some  of  the  more  important  markets 
to  which  Canadian  Mills  are  ship¬ 
ping:— 


U.-  K.  and  Irish  Free 

State . 3 

IJrlti.sh  West  Indies 

Kgypl . 

Newfoundland  ..  .. 

("'zeelio-SIovak  ia 

Kiniand . 

(Jermany . 1 

Grerop . 

Xcirway . 

Venezuela . 

Netlierlands . 


The  export  situation  for  the  cur¬ 
rent  year  has  not  been  at  all  satis¬ 
factory  to  the  Canadian  mills.  Apart 


1928 

1929 

.(49.19'n 

2.790,1.8s 

872.349 

977,599 

1.74.465 

346.1194 

:i36.(!22 

294. U3 

125.361 

101.163 

320.24!t 

2S4.378 

,281.376 

1.062.974 

372.937 

231,190 

from  the  falling  off  in  exports  to  Ihep 
Orient,  which  may  he  reasonably  ox-i 
pected  owing  to  the  very  different  |i 
characteristics  of  the  present  crop  i  '■ 
to  that  of  last  year,  there  is  a  gen-;! 
eral  falling  off  of  business  every- 1< 
where.  This  is,  undoubtedly,  due  to  I* 
the  high  price  of  Canadian  wheat  in 
relation  to  its  international  com-  • 
petition.  The  situation  which  ' 
has  ruled  has  been  a  particularly  dif¬ 
ficult  one  for  the  Canadian  millers,  ‘ 
in  view  of  the  price  of  Canadian 
wheat.  They  have  been  totally  out  ’ 
of  competition  with  their  flour  ' 
prices  and,  .ts  a  result,  the  first  ' 
months  of  the  new  crop  year  1o  ‘ 
which  they  look  usually  for  a  large  , 
'volume  of  business,  have  been  ex¬ 
tremely  disappointing.  The  exports 
for  the  months  of  September  and 
October,  1929,  represent  barely  50% 
of  the  export  shipments  of  the  cor¬ 
responding  months  1928.  The  ac¬ 
tual  figures  are  : — 

Septrmber  and  October. 

1929 .  1,046,420 

September  and  October. 

1928 .  2.060,754 

For  the  first  two  months  of  this 
year  exports  to  the  United  Kingdom 
have  fallen  off  112,000;  Egypt,  70,- 
OOO;  China,  67,000;  Denmark,  57,000; 
Finland,  40,000;  Germany,  243,000; 
Netherlands,  94,000  Norway,  80,000; 
— so  that  it  can  be  seen  the  loss  of 
business  is  pretty  general  to  all  mar¬ 
kets  and  can  but  be  the  result  of 
Canadian  wheat  prices  being  above 
a  parity  of  international  values. 

It  is  hoped  that  if  and  when  Cana¬ 
dian  wheat  prices  are  considered  i 
good  value  by  the  world  at  large. 
Canadian  millers  will  come  into  | 
their  own  in  the  export  field.  While  j 
the  usually  good  export  months  have  | 
gone  by,  it  is  to  be  hoped  that  export] 
business  for  the  spring  months  will  ■ 
be  of  largo  enough  volume  to  mate¬ 
rially  offset  the  heavy  falling  off  in 
business  experienced  this  fall. 

ruinpensatlng  Features. 

While,  undoubtedly,  the  heavy  fall¬ 
ing  off  in  export  business  is  a  blow! 
to  (he  Canadian  mills  there  are  com- I 
pensating  features  in  the  present  sit- 1 
nation.  The  leading  mills  have  be- 1 
come  more  and  mure  interested  in  I 
the  baking  field  and,  during  the  past 
■  twelve  months,  two  more  of  the  lead¬ 
ing  mills  have  exploited  this  field — 
The  Ogilvie  Flour  Mills  Co..  Limited, 
and  the  Western  Canada  Flour  Mills 
Co.,  Ltd.  Tihe  Maple  I.eaf  Milling 
Company  and  the  Lake  of  the  Woods 
Milling  Co.,  both  of  whom  were  al¬ 
ready  in  the  field,  have  materially 
increased  their  Interests  in  the  bak¬ 
ing  industry  and,  as  a  result  of  this 
further  exploitation,  the  larger  Can¬ 
adian  Mills  are  more  and  more  as¬ 
sured  of  a  good  volume  of  domestic 
business.  It  is  almost  certain  that 
tlicse  subsidiaries  will  prove  to  be 
towers  of  strength  to  the  respective 
milling  companies  for  the  current  | 
year,  and  while  conditions  very! 
greatly  militate  at  present  against  | 
the  efforts  of  the  Canadian  Mills  in  | 
the  export  field,  there  is  no  cause  - 
whatever  for  pessimism. 

It  must  be  admitted  that  the  oper¬ 
ations  of  the  past  year  have  been  so 
successful  that  in  view  of  the  diffi¬ 
cult  export  situation  it  may  be  hard 
for  Canadian  mills  to  attain  equally 
good  results  this  year,  but  with  the 
successful  operation  of  the  subsi¬ 
diary  baking  undertakings  there  is 
every  reason  to  hope  that  the  very 
efficient  management  under  which 
the  various  mills  operate,  will  suc¬ 
ceed  in,  at  least,  very  closely  ap¬ 
proximating  the  very  sati.sfactory  re¬ 
sults  of  last  year. 

The  earnings  per  share  of  common 
stock  of  the  larger  Canadian  Mills 
are  listed  below  in  a  comparative 
statement  for  the  years  1929  and 
1928  :  — 


Flooring  that  Stands 
the  Test  of  Time 


Time  puts  a  wear^reslstlng  “skin” 
on  Red  Deer  brand  Birch  Floor¬ 
ing.  Even  after  years  of  hani 
wear  it  still  preserves  its  original  fine 
appearance.  Scientifically  kiln  dried, 
it  does  not  move  or  open  up  ...  . 
Accurately  machined,  it  lays  quickly 
and  with  a  miniiniiin  of  scraping. 

There’s  a  grade  for  every  job— resi¬ 
dence,  public  buildings,  schools,  in¬ 
dustrial  plants. 

Write  for  pricra  nn<l 
Information. 

The 

Muskoka  Wood  AH 

Mfg.  Co.  Limited 

Montreal. 

Head 


(turnips,  etc.,  grain  hay.  fodder  corn  mined  later. 


and  sugar  heels)  $67,929,000  ($81,- 
584,000). 


Wheat  occupied  25,255.002  atres,  j 
as  compared  with  24,119,140  acres  I 


Prices  reported  for  most  of  the  crop  in  1928.  For  fail  wheat  the  area 
shows  increases  as  compared  with  j  liarvested  was  834.284  acres  as  com- 1 
1928.  The  average  price  of  buck-  pared  with  819,028  acres  in  1928.! 
wheat  shows  no  change,  while  those  1'he  area  under  spring  wheat  was  I 
for  heans.  fodder  corn  and  sugar  24,420,718  acres  as  against  23,300,- 
beets  are  lower  than  last  year.  The  112  acres  In  1928.  I 

average  unit  prices  reported  for  the  Oafs  occupied  12,479.477  acres,  asi 


against  13,136,516  acres  In  1928; 
barley  5,925,542  acres,  as  against  4.- 
880,740  acres;  rye  991,944  acres,  as| 
against  839.565  acres  and  flaxseed 
382,359  acres,  as  against  378,081 
acres. 

For  the  remaining  crops  the  acre¬ 
ages  for  1929  arc  estimated  as  fol¬ 
lows,  with  the  figures  for  1928  given 
within  hraekels:  Peas  125.101  (154.- i 
469):  beans  86,200  (70.276);  huck-i 
wheat  515,976  (502.729);  mixed  j 

grains  1,118,640  (1,107.1:15),  coin  for 
husking  152.05.'>  (130,102);  potatoes 
543,727  (599,063);  turnips,  mangolds, 
etr.  205,455  (202,447);  hay  and  clov¬ 
er  li».560.101  (10,320,863):  alfalfa 

798,951  (853,818):  fodder  corn  122.- 1 


848  (440,898);  sugar  beets  43,464 
(51,294). 

Ntinilier  of  Fnnii  T.ive  Stock. 

The  total  mimhers  of  farm  live 

stock  in  Canaria  as  in  June  last  are 
estimated  as  follows,  the  correspond¬ 
ing  numbers  for  1928  being  given 
within  brackets;  Horses  3,376,487 
(:?.376,394) :  milch  cows  3.778.277 

(3,792,522);  otlier  cattle  .5,152,711 

(5,000,750);  total  cattle  8,930.9,88 

(8.778,272):  sheep  3,728,300  (3,415.- 
788):  swine  4.381,725  (4.497,367); 

hens  and  chickens  56.132,465  (49,- 
592,855):  furkc.vs  2,479,184  (2.06,-..- 
797);  geese  1,17,5.764  (1.125.047); 

ducks  1.112.369  (995.840):  ;  total 

poultry  60.899,782  (53,779,539). 


A 


-  Fortunate  City  of  Western  Canada  - 


Population  now  nearly  50,000. 
Assessment,  1929,  $31,668,924. 

Building  Permits  to  November  30th  are 
1166,  totalling  $5,844,858,  an  increase  of 
nearly  $300,000  over  last  year. 

Building  prospects  for  1930,  already  ex¬ 
ceed  this  amount. 


ivi  I  i<r  I  K-G 
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Saskatoon  has  had  ten  new  industries 
this  year. 


:-:::3lUSSSi 
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WHOLESALE 


RAILWAVcr 


INDUSTRIES' 


Is  made  during  the  year  in- 
,058  new  cars  valued  at 
35;  18  new  locomolives  at 


tntenintional  Jlilling  Co . 

I.ulro  oft  )io  Wood.s  Milling  Co. 
Ogilvlp  Flour  Mill.s  ('o.  I, Id.  .  . 
St.  I.awrenoo  Flour  Mills  Co.  .  . 
Maplo  l.,rat  Milling  Co..  I.lit.  .  . 
NVcstcrii  Canada  Flour  Mill.s  Co. 


1928 

Ter  tihare 

1928  I 

<'r  (sliar« 

SiirpIiiK 

CoiTitrion 

SiirpUiH 

Coninion 

..  ..1.422.818 

28.4r» 

1,540.(57 

30.  SO 

.  .  *  ■  6^4,528 

i.rii) 

4  79. .592 

3.21 

..  -.2,241,741 

1.801,550 

24.02 

..  ..  74.471 

(5.20 

45.279 

;:.70 

.  .  .  .  792.850 

7 

190.850 

1.90 

..  ..  345. boU 

J.OO 

248.522 

2.16 

"H  O  M  E  kS- 


AGRICULTURE 


THE  THEATRE 


)  flicker — no  falter  of  scenic 
lighting — no  breakdowns 
or  irregularities  of  any 
:  In  the  theatre  equipped 
Westinghouse  Motor 
erators  and  Control. 

Jnghouse  motors  and 
rol  equipment  are  reliable 
ir  all  conditions  for  years 
iteady,  uniform  service, 
ify  them  and  be  free  from 
complaints. 

e  for  descriptive  literature. 

ladian  Westinghouse 
Company  Limited 


The  surplus  figures  as  shown  arci 
before  the  deduction  of  any  disburse¬ 
ment  for  common  stock  dividends, 
but  after  all  other  charges  have  been 
deducted  in  addition  to  the  provision 
for  preferred  stock  dividends.  In 
each  instance,  but  one,,  the  surplus  | 
for  1929  is  materially  in  excess  of 
that  for  1928.  The  solitary  excep¬ 
tion  is  that  of  the  International  Mill¬ 
ing  Company,  an  American  concern 
with  large  capacity  in  Canada.  Re¬ 
garding  their  small  falling  off  in  pro¬ 
fits  for  the  year  1929  as  against  1928, 
it  must  be  borne  In  mind  that  the 
1928  figures  constituted  record  earn¬ 
ings  for  the  company  and  were  45% 
in  excess  of  the  figures  for  the  pre¬ 
vious  year.  In  the  light  of  this 
fact,  therefore,  the  International 
Milling  Company’s  figures  for  1929 
are  as  eminently  satisfactory  as  the 
rest  of  the  figures  shown. 

From  the  above  figures,  it  will  be 
seen  that  the  total  surplus  before 
the  deduction  of  common  stock  divi¬ 
dends)  shown  by  the  six  mills  listed, 
was  for  the  year’s  trading,  roughly 
one  and  a  quarter  million  dollars  in 
excess  of  the  earalngs  for  the  pre¬ 
ceding  twelve  months. 


‘‘RUDGE- WHITWORTH" 
BALL  BEARINGS 

SEAMLESS  STEEL 
TUBING 


BRASS,  COPPER  &  BRONZE 
SHEETS  &  TUBES 


OPENSHAW  &  BENNET 

Limited 

PHILLIPS  PLACE 
Montreal 


I^XTRAORDINARY  opportunities  invite  Eastern  { | 

EDUCATIC^  H/  Wholesalers  anti  Manufacturers  to  locate  their  *  * 

~  Western  plants  at  Saskatoon.  - — 

iven  during  the  general  post-war  depression— largeK^  IF  | 

H  because  of  its  location— Saskatoon  grew  and  prospered 

to  an  extent  unequalled  by  any  sister  city  of  West- 
tern  Canada.  Saskatoon  is  situated  in  the  centre  of 
the  West’s  greatest  grain  producing  territory.  Quick  I  .Miial 

"  and  economical  service  from  the  “centre,”  service  mpusTRiE? 

. ■  —  ■  impossible  to  equal  from  the  “rim,”  gives  .Saskatoon  '  ” 

Wholesalers  and  Manufacturers  merchandising  dom- 
inance  over  this  vast  area  of  70,000  square  miles.  rA  «  V 

In  addition,  the  Mining  North,  the  great  develo[)- 
II  I  -J  ments  there,  open  to  Saskatoon  Wholesalers  and 

1?  ,9  ^  Manufacturers  a  new  market  of  .steadily  growing  agriculture 

importance.  — 

K  Saskatoon  has  the  location,  the  market,  the  railway  a  ^ 

and  postal  facilities  for  the  profitable  distribution 
of  merchandise.  It  provides,  at  low  rates,  ample  iE  1 

electric  power  and  pure  soft  water  for  all  maiiufact- 
LI -VE STOCK  uring  purposes.  fine  stores' 

MARKE’TIMO  _  .  „  .  ...  ...  rmc. 

■  Investigate  Saskatoon  bet  ore  investing  elsewhere. 

Write  for  all  the  facts. 

SASKATOON  BOARD  OF  TRADE 

SASKATOON,  SASKATCHEWAN 


LIVE  STOCK 
MARKE’TIMO 


FINE  STORES' 


THE  FINANCIAL  TIMES.  MONTREAL.  DECEMBER^7,J^ 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


DOMINION  EQUITY 
HERITAGE  SHARE 


New  Brunswick* s  Field  Crops 

Increased  40  Per  Cent  in  1929 


which  are  entering  now  are  being 
laid  down,  duty,  freight  and  land¬ 
ing  charges  paid,  at  prices  which 
cannot  be  met  by  Canadian  manu¬ 
facturers  who  pay  higher  wages 
than  in  the  exporting  countries. 
While  import  figures  on  their  face 
would  seem  to  indicate  that  Can¬ 
adian  mills  could  possibly  expand 
by  cutting  down  the  imports,  this  is 
not  the  view  of  those  familiar  with 


Maritime  Barrnii  The  Financial  Time*  pf  those  familiar  with 

liAD  MADITIM17C9j  ^'^edericton.  —  >'ew  Brunswick’s  i  value  for  the  crop  of  oats  be-  conditions. 

1*1/1%  IW/lIlllllflljiU*  for  1929  have  an  estimat-  Conservative  elements  in  the  full 

fashioned  silk  hosiery  Industry  in 

-  -  _ c  .  ,  as  tomparea  i  c^p  for  1929  IS  valued  at  $8,950,000  Canada,  who  six  months  ago  had  ex- 


Adjustment  of  Natural  Resources ;  with  $18,275,000  for  1928,  and  $18,- |  os  compared  with  $8,601,000  in  1928,  i  "“"r3n^3‘‘cf'Yncr 

in  Manitoba  and  Alberta  413,500  for  1927,  according  to  the  rc-  and  $7,533,000  in  1927.  Of  the  twelve  |  chinery,  are  reported  to  be  cutttingl 

Reawtticenn  Interest  Dominion  Bureau  of  Sta-  field  crops  listed  the  only  one  show-  ,  piachinery  they  pro- 1 

neawanens  interest  ing  a  reduced  valuation  for  1929  ps  j  to  install,  because  in  their  i 

/'I  Afuji  ciiDcir\n?e  The  increase  of  approximately  40  compared  with  1928,  is  rye,  the  value  |  possibilities  of  Canadian  | 

CLiAlM  oUdoII/Uio  :  per  cent.,  or  more  than  seven  mil-  of  which  was  $11,000  as  compared  production  for  domestic  and  export 

-  j  lion  dollars,  is  accounted  for  largely  with  $13,000  in  1928;  there  has  b^en  j  pus^pegg  are  being  discounted  for  a; 

P.  E.  I.  Presents  Arguments  For  i  by  the  increase  in  the  value  of  the  a  steadily  decreasing  valuation  plic-  j  considerable  period  ahead  of  what  ! 
riaima  Under  Headln<r  i  potato  crop  raised  in  1929.  w  hich  ed  upon  rye  during  the  past  three  can  be  actually  accomplished.  While 
ID  I  has  an  estimated  value  of  $8,260,000  seasons  in  this  province.  the  same  time,  new  ventures,^ 

Debt  Allowance,  and  Better  I  as  compared  with  $2,372,000  as  the  rollowdng  are  the  complete  figures  without  established  outlets,  have! 
Transportation  Facilities  '  value  of  the  1928  potato  crop.  Prac-  showing  the  estimated  value  of  the  peep  installing  machinery.  ! 

_____  i  tically  every  one  of  the  important  field  crops  of  the  Province  of  New  -pjjg  fuH-fashioned  machinery  sit- ' 

Maritime  nnronn  The  Financial  Time*  I  field  crops  rglsed  in  the  Province  of  Brunswick  for  1929  as  compared  with  uation  in  Canada  can  be  sized  up 


CLAIM  SUBSIDIES 


M 


Claims  Under  Heading  of  | 
Debt  Allowance,  and  Better  j 
Transportation  Facilities 

Maritime  nnrran  The  Financial  Time*  I 

Halifax.  —  It  was  only  to  be  ex¬ 
pected  that  the  adjustment  of  the 
matter  of  the  natural  resources  of 
the  protdnces  of  Manitoba  and  Alber¬ 
ta  with  those  of  Saskatchewan  yet 
unsettled,  should  be  of  Intere.st  to  the 
.Marltlmes  where  on  more  than  one 
occasion  leaders  in  these  provinces 
have  contended  that,  as  original 
partners  in  Confederation,  the  Marl- 
times  have  an  equity  In  the  dlspp.V- 
tlon  of  the  original  heritage  of  the 
Dominion,  or  what  they  jointly  ac- 
qured  afterwards. 

Referring  to  the  matter  editorially 
the  Halifax  Herald  Conservative 
says; 

‘'.4,11  of  which  goes  to  the  very 
heart  of  one  of  the  major  recommen¬ 
dations  of  the  Duncan  Commission. 
Due  to  their  geographical  situation. 
It  is  Impossible  for  the  Maritime 
Provinces  to  receive  any  more  con¬ 
tiguous  land — but  It  Is  possible  (and 
it  is  an  Insistent  Maritime  demand) 
for  these  provinces  to  receive  sub¬ 
stantial  grants  In  lieu  thereof.  Nova 
Scotia  and  New  Brunswick  were  two 
of  the  original  parties  to  Confedera¬ 
tion;  the  Maritimes  have  a  proprlet- 


New  Brunswick 


increased  |  the  past  two  years: 


Field  Crops. 

Wheat . $ 

Oat.s . 

Itaricy . 

Rye . 

Peas . 

Beans  .  . . . .  •  >  • . 

Buckwheat . 

Mixed  grains . 

Potatoes . 

Turnips,  etc . .  ... 

Hay  and  clover . 

Fodder  corn  . 


304.009 

$  262,000 

$  231,000 

5.1  36.000 

4. 437.000 

4,025,000 

262.000 

262,000 

153.000 

11.000 

13.000 

10,300 

77.000 

67,000 

60,000 

108,000 

10?. 000 

97,000 

J.OIS.OOO 

900,000 

866.000 

11  8.000 

76,000 

52,000 

8,260,000 

2,372,000 

4,414.000 

1,3.66.000 

1.186.000 

874.000 

8,960,000 

8,501.000 

7,533.000 

124.000 

112.000 

108.000 

:6,722.000 

$18,273,000 

$18,413,500 

I  at  a  glance  from  the  following  ^ 

jflo;  figures.  ! 

231,000  Kull-fashioned  machinery  install-  \ 

4,02.S,ono  ed  partly  installed,  or  on  order  as  : 
163.000  n,. 

1  <1  “*’  •  i 

6o'boo  I.eggers  Footers  ! 

Machn’s  Units  Machn’s  Unit.s 


June  1928 

196 

4068 

86 

1832 

Oct.  1928 

276 

6016 

121 

2696 

Aug.  1929 

437 

9166 

207 

4478 

June  1928 

153 

3100 

68 

Oct.  1928 

193 

4044 

87 

Aug.  1929 

3.3  7 

7096 

133 

ary  interest  In  the  lands  given,  and  Canada.  i  j  .  *  *  *  j  ^  ^  ■*■ 

being  given,  to  Ontario  Quebec  and  During  the  latter  part  of  1928  and  Dnder  these  circumstances  an  Australia  on  an  even  duty  rate  with  l|l - -  ■ 

the  Western  provinces-  and  they  throughout  1929,  there  has  been  .t  |  examination  of  Imports  Into  Canada  the  United  States  mills,  and  at  a 

have  an  Inalienable  right  to  compen-  rapid  development  in  the  installa- 1  is  such  to  the  point;  that  is,  can  the  higher  rate  of  duty  than  English  j_ . -  - - _  - - - 

sntfnn  thf»rpfnr  tioTi  Of  machinery  for  the  nroduc- 1  Canadian  mills  reasonably  hope,  in  mills.  In  this  connection  it  is  in-  .  , 

“Tho  riiinnan  rnmniiecinn  tion  of  bioad  silks  Thc  establish-  next  year  or  two,  to  take  away  teresting  to  note  that,  although  es-  Pnrts  into  Canada  of  socks  and  interests  in  these  provinces  have  has  been  kept  at  such  a  lev( 

meJd’^d  mSdis+rin’  ed  manufacturers  have  not  only  in-  a  substantial  part  tof  the  market  tabllshed  Canadian  manufacturers  stockings,  wholly  or  In  part  of  silk,  contended  that  the  bringing  In  of  leave  little  inducement  to  far 

™rim  U^p-sum  ^ncfcases™  to^  creased  their  plants  but  the  number  now  occupied  by  foreign  goods?  for  some  time  have  been  attempting  ^“°^ted  to  only  16,108  dozen  pair,  this  butter  seriously  affects  their  Increwe  production  where  . 

MarUimft  Prn^cac;-  of  manufacturers  have  Increased  l>y  The  duty  rates  on  broad  silks  Im-  to  build  up  export  business  within  valued  at  $128,823.  business.  mill  fe^s  and  gram  has  be£ 

Vnvo  annfi..  ’  tarr:  nnn  half.  Government  figures  for  the  ported  into  Canada  in  the  gum  for  the  British  Empire,  the  total  export  _  ^ -  In  a  statement  on  the  matter.  Dr.  particularly  in  the  winter  n 

TiruncwiVk .  nfio  Canadian  Industry  do  not  reflect  finishing  and  dyeing  in  Canada  arc  from  Canada  of  socks  and  stockings  Defends  ImDOliation  Gumming,  director  of  marketing  „  The  reason  the  farmers  of 

Prince  Fdwnrd  Island  ’ '  '  i'>5’oflO  the  effects  of  the  development,  as  12'^  per  cent-  from  Great  Britain  of  all  kinds  amounted  in  the  three  ^  ^  _ n  for  Nova  Scotia,  advances  three  can-  Canada  have  not  been  in(] 

"The  rinnr.'in  Unmmi'cainn  ncioK  tho  last  available  flgurcs  are  for  tlie  and  22^4:  per  cent,  from  Prance,  months  ending  June,  1929  to  9,713  INeW  ^ealan^  OUttcr  ses  for  butter  Importations  from  their  butter  output.  Dr.  Cu 

n  th«  V  year  ending  December  1928,  during  Japan  and  Switzerland.  The  duties  dozen  pair,  valued  at  $196,698.  Mariilme  Borrau  The  Financial  Time*  New  Zealand.  Cream,  he  says,  is  states,  is  that  the  price  leve 

hin  minim  tin/  which  period  the  ncw  machinery  had  on  dyed  silks  are  17  per  cent,  less  Nor  does  there  appear  much  Halifax,  N.  S.  —  The  matter  of  the  shipped  to  the  United  States  where  »utflcrlently  high  to  reimburs 

ni««m^pnt  nf  m/unr  Thnt  not  go  into  productloH.  One  mauu-  ten,  or  net  13%  per  cent-  from  chance  of  Canadian  mills  obtaining  Importation  of  New  Zealand  butter  tho  profit  made  more  than  equals - 

/nV/rai  r/n/U«mnn/  factuicr  alonc  iu  Canada  during  the  Great  Britain  and  23%  per  cent,  sales  for  their  production  by  taking  to  Canada  has  been  much  to  the  fore  the  cost  of  imported  butter,  local  The  Financial  Times  rei 

/,///  An/  irirhV.i  /no  nhneo  of  twclvo  months  ending  September  from  Prance,  Japan  and  Switzer-  business  away  from  importers,  be-  of  late  years  In  the  Maritimes  and  a  consumption  has  increased  by  a  lar-  class  of  people  who  are  ip 

thn  wkoio  citim/ion  ^  1929  is  reported  to  have  produced  land.  The  reason  for  these  low  cause  during  the  three  months’  per-  difference  of  opinion  on  the  matter  ger  population  and  the  Influx  of  the  and  able  to  buy  investment 

nxTon^fo  +1,  (in  *1  o  •  1  t  broad  silks  in  value  to  half  of  the  duties  is  that  Canada  gives  special  led  ending  June  1929  the  total  Im-  seems  to  exist.  Different  dairying  tourist  trade  and  the  price  of  butter  ties, 

nctin/  In  Hv;  h/J  n/n/Zn///.  tv,n/r  total  production  shown  by  the  in-  low  rates  to  these  foreign  countries  -  . . . . - 

l/s  /i/m/  n  m/n^^  dustry  for  the  calendar  /ear  1928.  under  treaties.  - 

^  The  Fvening  Patrio/'  Ch/riotte  abnormal  develop-  An  examlnatton  of  the  Imports  of  — 

fnm/  /  //  Vif'  nient.  and  thc  rapidity  with  which  broad  silks  shows  that  for  every 

uitmin/  *t  camo,  there  Is  a  growing  feeling  $12  worth  of  broad  silk  Imported  - - - — -  ^ 

///  •  /  ”  that  possibly  thc  time  has  arrived  $10  worth  comes  from  Prance.  ^  § 

♦  //// the  impor-  cautious  moves  an  and  Switzerland.  Well  Informed  ll— IBUfT  A.  *lf* 

^nce  of  pressing  the  claims  of  ^  careful  survey  of  thc  situa-  sources,  thoroughly  familiar  with  ^  1|  IIJI 

Prince  Edward  Island  against  the  the  market  In  Canada,  and  the  laid  A\|L\L/JIT  0%  IHI  Jl  IHL 

Dominion  Government  for  increased  while  the  market  In  broad  silks  down  cost  of  the  goods  Imported,  are  ^  ^ 

subsidies  .  It  reviews  ^hat  has  jjj  Canada  has  increased  during  the  of  the  opinion  that  under  the  pre-  I  Vt  W  A  mb 

been  done  on  behalf  of  the  Island  p^g^  twelve  months,  some  well  in-  sent  tariff  schedules  little.  If  any,  ||  B  Tn^TT  I  H**! 

province  as  follows:  formed  quarters  putting  the  increase  further  business  can  be  taken  away  JP|j  njf  l|aJr  ||  ■> 

Two  years  ago  a  delegation  head-  jjj  consumer  consumption  as  high  from  the  foreign  manufacturers.  It  _  ••••A  ^ 

ed  by  Premier  Saunders  presented  as  10  per  cent.,  they  are  of  the  op-  might  be  pointed  out  that  they  feel  I 

claims  of  this  province  against  that  there  are  enough  looms  that  fancy  broad  silks  have  only  the 

Ottawa.  A  brief  was  prepared  ask-  ^i*  definitely  projected,  to  take  local  market  to  depend  on,  while  WMIH l\v/jBm 

ing  for  increase  of  subsidy  under  the  domestic  market,  with  France  and  Switzerland  have  world  H  W// 

headings  of  the  Debt  Allowance,  sub-  production  over,  rather  than  un-  markets,  which  gives  them  an  ad- 
sidy  for  want  of  public  lands,  cost  of  uer  the  obtainable  share  of  con-  vantage  In  production  and  distribu- 

government  administration,  our  share  sumption.  tlon  which  the  duty  rates  do  not 

of  the  fishery  award,  damages  for  connection  it  is  Interest-  compensate  for.  v  V  \  v  /  ' '' 

non-fulfillment  off  the  terms  of  jng  to  note  that  In  the  past  only  In  jn  regard  to  plain  cloth,  those  |S3ft  i\  * 


Turnips,  etc .  1,36.6.000  i  7  While  the  actual  machines  Install* 

I  Hay  and  clover .  8,060,000  8,501.000  7,.633.000  rd  at  the  «nmp  date  were- 

Fodder  corn .  124,000  112.000  108.000  “i-  ^nc  same  oaic  were. 

- - -  t/pgger.s  Footer.* 

Total  value . $26,722,000  $18,273,000  $18,413,500  Maclm's  Unit.s  Machn's  Units 

_ _ June  1928  153  MlOO  68  1424 

^  V  '  t>cl-  1028  103  4044  87  1900 

Calling  Halt  to  Expansion  *’''>«'*  ''"“f  xf 

^  The  figures  for  August  cover  22 

in  Canadian  Silk  Capacity  some  only  partially-  I 

_ _  *  —  Considering  the  population  in  Ca- 

Older  Milij  Have  Added  Widely  to  Production  With  Many  New  produc«on^^of^these™'^m^a^ch/nes,^^n 
Manufacturers  Coming  Into  Field — Little  Hope  of  Domestic  will  be  seen  immediately  that  an  ex- 

Mill  Cutting  Into  Import  Market — Operators  Looking  Around  considerat 

_  ij  .  >»>  1  TT  o  I  D  J  .•  tion.  In  this  connection  Australia. 

For  Export  Fields  to  Take  Up  Surplus  Production.  I  a  large  importer  of  silk  stockings, 

• -  might  be  considered  first,  but  Aus- 

There  is  undoubtedly  an  Inflated  a  very  few  cases  have  the  mills  had  tralia  gives  no  preference  to  Can- 
idea  of  the  possibilities  of  both  mar-  a  chance  to  do  any  overtime  produc-  adian  silk  stockings  over  stocking.s 
ket  and  earning  power  of  broad  silk  tion.  which  is  done  to  a  great  extent  made  in  the  United  States.  That  is 
mills  in  Canada.  in  the  United  States.  Canadian  mills  have  to  compete  in 


**  Thank  you 
for  explainihg 
so  clearly » 
ril  huy  it  **_ 

How  easily  sales  are  made  when 
the  salesman  knows  all  about  the 
product — what  it’s  made  of,  how 
it’s  made,  and  what  it  does  I  And 
yet  how  often  is  a  clerk  ignorant 
of  the  use  and  value  of  what  he 
tries  to  sell  I 


I  Discerning  manufacturers  supply  ^ 
sales  manuals  and  descriptive  book*  I  f 
lets  to  retailers.  Do  you?  JJ 

The  power  of  printed  salesmanship  is 
immeasurably  great. 

.Your  printer  can  hdp  yoUr  Use  him. 


Howard  Smith  Paper  Mills  LimIted 

Makers  in  Canada  of  High  Grade  Papers 
MONTREAL,  CANADA 


have  an  inalienable  right  to  compen-  rapid  development  in  the  installa 
satlon  therefor.  tion.  of  machinery  for  the  produc 

"The  Duncan  Commission  recom-  tion  of  broad  silk.s.  The  establish 
mended  the  following  “immediate  in-  od  manufacturers  have  not  only  in 


"The  Duncan  Commission,  estab¬ 
lishing  those  figures  as  the  irreduci¬ 
ble  minimum,  urged  a  general  re¬ 


in  a  statement  on  the  matter.  Dr.  particularly  in  the  winter  n 
M.  Gumming,  director  of  marketing  The  reason  the  farmers  of 
for  Nova  Scotia,  advances  three  can-  Canada  have  not  been  int] 
ses  for  butter  Importations  from  their  butter  output.  Dr.  Cu 


province  as  follows: 

"Two  years  ago  a  delegation  head¬ 
ed  by  Premier  Saunders  presented 


~M(dre  health 

HAPPINI^ 


the  government  at  Ottawa.” 

C.  N.  R.  Hotel  Expansion 

In  Maritime  Provinces 

Mnrltlaie  Bureau  The  FInaaclal  Time* 


of  the  fishery  award,  damages  for  .^hls  connection  It  Is  Interest-  compensate  for. 

non-fulfillment  off  the  terms  of  jng  to  note  that  In  the  past  only  In  jn  regard  to  plain  cloth,  those 

union,  our  claims  with  respect  to  the  _ _ _ _ _ — — - 

Prince  Edward  Island  Railway,  our 

accorded  the  western  provinces,  par!  High  Taxation  and  Smuggling 

the  proceeds  from  the  school  lands,  Adverse  Factors  in  Tobacco 

compensation  for  public  land  trans-  — — - 

ferred  to  Ontario  and  Quebec,  our  The  season  of  1929  was  generally  causes,  principal  of  which  was  the 
claim  for  better  transportation  facil-  unsatisfactory  for  the  growing  of  to-  over-production  of  tobacco  In  South 
ities,  representation  in  the  House  of  bacco  in  Canada.  Ontario  suffered  Africa  under  the  stimulus  of  the 
Commons,  and  so  on.  from  a  long  period  of  dry  weather,  preference.  A  satisfactory  market, 

"Since  the  delegation  went  to  which  resulted  in  stunted  growth  however,  should  eventually  develop, 
Ottawa  Premier  Saunders  has  been  and  cut  down  the  yield  per  acre  to  and  with  continued  improvement  in 
continually  In  correspondence  with  such  an  extent  that  in  many  in-  quality  and  more  economical  pro- 
'  The  Ministers  at  Ottawa,  having  stances  tho  crops  had  to  be  aban-  duction  it  may  toe  expected  that  Can- 
taken  up  the  matter  with  thc  late  doned.  An  early  frost  further  re-  ada  will  obtain  a  satisfactory  por- 
i  Hon.  Mr.  Robb  and  copies  of  the  duced  production  and,  although  a  tion  of  this  trade. 

correspondence  with  the  former  greater  acreage  was  planted  than  in  The  consumption  of  cigarettes  in 
•  Minister  of  Finance  have  been  for-  1928,  thc  yield  was  les.s  than  two-  Canada  showis  a  slight  Increase,  but 
warded  to  the  present  Minister,  Mr.  thirds  .amounting  to  twenty-one  mil-  per  capita  is  still  one  of  the  lowest 
Dunning.  lion  pounds  against  thirty-three  mil-  in  the  civilized  world.  This  condl- 

“Additional  data  have  been  secured  lion  pounds  for  the  previous  year,  tion  is  due  to  the  excessive  taxation 
from  time  to  time  and  these  will  also  The  grower  who  was  able  to  harvest  under  which  the  Industry  labors.  If 
be  used  as  bases  for  the  arguments  a  fair  crop  received  satisfactory  I  thc  government  could  see  their  way 
Premier  Saunders  will  submit  as  prices,  but  many  unfortunate  and  to  taking  remedial  action  it  is  felt 
■  .soon  as  a  meeting  is  arranged  with  inexperienced  farmers  suffered  se-  that  this  situation  could  be  greatly 
the  government  at  Ottawa.”  rious  loss.  improved  to  the  benefit  of  the  Ped- 

- — .  In  the  Province  of  Quebec  condi-  oral  coffers  as  well  as  the  industry 

I  C  N  R  Hotel  Exnansion  tions  were  more  satisfactory,  and  a  at  large. 

D  •  average  crop  of  approximately  I^osses  Tiiruugh  Smuggling, 

in  mantime  rrovinces  eight  luillion  pounds  was  produced.  A  further  loss  to  the  government 

-  - -  British  Columbia,  which  has  ex-  and  the  industry  is  the  smuggling 

Mnrltlaie  Bureau  The  Financial  Time*  porimented  for  some  years  in  the  evil,  which  assumes  much  greater 
Saint  John.  N.B.  —  In  an  inter-  growing  of  tobacco,  produced  a  very  proportions  than  might  ordinarily  be 
view  at  Moncton,  N.B.,  H.  II.  Melan-  small  quantity.  Owing  to  the  ab- I  imagined.  Despite  the  preventive  ef- 
Kon,  general  passenger  agent  of  the  scnce  of  marketing  facilities  tobac-  forts  of  the  government  there  is  no 

Canadian  National  Railways,  stated  co  growing  in  this  province  is  not  doubt  but  that  this  smuggling  would 

that  the  company  expects  to  open  its  likely  to  prove  profitable  for  many  entirely  disappear  with  the  estab- 
iiew  hotel  ‘"The  Nova  Scotian”  at  years  to  come  .although  ability  to  lishment  of  lower  taxation,  and  the 
Halifax  early  next  year  and  that  thc  grow  good  tobacco  has,  no  doubt,  government  would  reap  the  benefit 

new  hotel  at  Charlottetown  will  be  been  demonstrated.  of  the  revenue  now  lost  on  the  con- 

completed  next  summer.  The  exportation  of  Canadian  leaf  traband  goods. 

The  railway  also  proposes  to  put  to  Great  Britain,  which  wius  inaugu-  A  further  pertinent  and  strong 
on  a  special  advertising  campaign  of  rated  by  a  preferential  duty  accord-  case  for  lower  taxation  is  the  effect 
the  Maritimes  in  Quebec  and  Ontario  od  Empire^  grown  tobacco,  has  not  upon  the  Canadian  tobacco  grower, 
next  year  as  well  as  in  thc  New  Eng-  as.sumod  the  proportions  anticipated.  With  the  rapid  development  in  the 
land  States.  '(’his  situation  was  duo  to  several  production  of  domestic  leaf  It  is  es- 

'  — -  sential  that  the  market  ibo  broadened 

1  as  far  as  imssible,  and  the  increas- 
B  —  ttOO  '  demand  that  may  be  expected  by 

^  a  reduced  excise  tax  on  cigarettes 

{MT  V  would  tend  greatly  to  improve  tho 

fi  Mr  t  OO  growers  position. 

ijtf  A  After  experiencing  many  viclssl- 

M  _  Ba  IT  \  tudes  thc  cigar  branch  of  the  tobac- 

^  M  industry  is  gradually  returning 

iJ  i  former  position  In  the  trade, 

w  although  the  small  manufacturer  has 

largely  eliminated,  and  tbepro- 
^  ductlon  is  devolving  on  a  few  con- 

^  ol  The  future  prospects  of  the  indus- 

T\  ^  VA  try  as  a  whole  cannot  be  considered 

otherwise  than  bright.  Tobacco 
xm//  ^  !*»•  M  ^0  ♦  growing  has  become  economically  | 

\M//  «  a\  IIIV  A  ^  important,  and  with  the  assistance 

yaU  XcV*®  of  Government  Experimental  Sta- 

ifl  '  //M\  tions  the  commercial  culture  of  the 

■A  plant  has  so  improved  and  developed 

that  tier®  Is  an  ever  increasing  de- 
manfl  from  the  manufacturers  of  the  | 
country,  Th*  manufacturing  branch 
Is  in  a  sound  condition,  with  a  stead- 
iiy  increasing  output,  and  the  gener- 
I  picospernuB  conditions  of  tousi- 
I  neas  in  Chinada  are  rethsoted  in  the 
_ j  jnsition  of  Ihe  retail  I 


Stock  Ale 

fidly  matiixed 

STANDARD  of  STRENGTH  and  QUALITY 
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Hotel  Kitchen 
Completely  Equipped 


happenings  in  ,  the  field  of  insurance 


W£  design,  manufac* 
tore  and  install 
ererything  for  the 
Hotel  Kitenen  from  mam« 
moth  cooking  ranges  and 
specially  built  metal  re¬ 
frigerators  to  the  smaller 
line  of  articles  that  the 
chef  requires,  such  as, 
pots,  pans,  freezers,  ladles, 
etc. 

Our  specialists  in  large 
kitchen  equipment  are  pre¬ 
pared  to  render  a  free  con¬ 
sultation  service  that  has 
proved  valuable.  Written 
requirements  will  receive 
quick  and  careful  atten¬ 
tion.  Get  in  touch  with  our 
nearest  branch. 


FURTHER  GROWTH 
CANADIAN  SALES 
UFE  INSURANCE 


November  Shows  Gain  of  2  Per 
Cent. — 7  Per  Cent.  For 
1 1  Months 


Sun  Life  Investment  Policy 

Enjlish  Insurance  Journal  Comes  to  Defence  of  Canadian 
Company — ^Anstver  to  Critics. 

Krom  Tb«  PollcyboMrr* 


BRITISH  COLONIAL 

Fire  Insurance  Company 

Total  Assets  Exceed 

$1,000,000 

THEODORE  MBUNIEK. 

President 


FIRE  ASSOCIATION 

of  Philadelphia 

Total  Assets  Exceed 

$30,000,000 

THBODORB  MEUNIER. 
Muiasrr  Canadian  Branch 


B.  C.  LEADS  PROVINCES 


Hartford,  Conn. 


Cent.  For  |  *• — Hi*!®'"!’  i'l'liieisnis.  I  perity,  whiir  the  company  adds  the 

j  At  the  J92;)  annual  meeting  of  the'  further  proviso  that  the  shares  shall, 
‘  ;  Sun  of  Canada  the  president's  ad- 1  be  those  of  concerns  supplying  some] 

‘  j  dress  related  a  veritable  triumph — '  essential  product  or  service.  In  such' 

ROVINCES  1  increased  new  business — greater  1  c'.raiimstances  the  modern  Invest- 1 

—  I  funds  —  record  surplus  —  enhanced  I  ment  policy  appears  to  be  well  safe-  j 

During  the  past  1  special  bonuses;  consequently  i  Sifnrded.  i 


twelve  months,  sales  of  ordinary  life  IL.^**”'**  f.f  surprise  to  find  that  a ,  ^ — What  of  the"  jVmeriican  Slump.  ' 
Insurance  in  the  Dominion  of  Can-  present.  Ihe  critic  i  | 

ada  show  a  7%  increase.  This  gain  apparently  wanted  "to  have  the  floor  |  But  there  has  been  a  slump  in  | 
ti  shared  by  all  the  provinces  ex-  himself,”  and  when  this  could  not ;  America— how  has  that  affected  thei 
cept  Alberta  and  Prince  Edward  Is-  countenanced  he  proceeded  to i  Sun  of  Canada's  investments?  Ini 
land,  which  show  slight  losses  The  ventilate  his  views  by  the  publica-ihls  presidential  address.  Mr.  .Mac- j 
largest  gain  In  the  past  twelve  ^  series  of  confused  and  ir-!aulay  used  these  words— .almost  pro- 1 

months  a  21%  Increase  was  marto  rational  arguments.  In  the  ordinary  |  Phetic  as  we  read  them  now;  — 
by  the  colony  of  Newfoundland.  Brit-  published  criticism  would  !  "We  alw.ays  have  before  our  minds 

Ish  Columbia  led  the  nrovinces  with  impression,  but  in  i  ‘he  possibility  of  a  business  dcpres- 

a  17%  l^r^se  over  the  pamphlet  form  it  has  been  used  in  I  sion  which  might  occasion  heavy 

Tw^ive  Shs  These  fimmefar!  this  Country  for  competition  pur-;  shrinkage Jn  market  values^  of  all; 


iver  the  preceding 
These  figures  are 


prepared  and  Issued  by  the  Life  In-  Pps®'";  this  use  'ye  glasses  of  securies 


surance  Sales  Research  Bureau  at 
Hartford,  Connecticut.  This  organ¬ 
ization  releases  sales  figures  each 


direct  most  particular  attention  to: decided  to  take  our  policyholdcis  : 
the  portion  of  section  (6)  of  this  ar-i  into  confidence  in  the  most  complete  1 
tide  which  relates  to  the  employ-  way,  so  that  they  may  realise  how 


UOTELAND 

CAfTETERIA 

EQUIPMENT 


GENERAL  STEEL  WARES 

UIMITKO 

25  Branches  Across  Canada 

Halifax,  Saint  John,  Quebec  City,  Montreal  (2),  Ottawa, 
Toronto  (4),  Hamilton  (2),  Brantford,  London  (2),  Wind¬ 
sor,  North  Bay,  Winnipeg  (3),  Regina,  Saskatoon,  Calgary, 
Edmonton,  Vancouver 


Znfh  whTch  ^  n'ePt  the  pamphlet  in  the  State  fully  the  directors  have  provided 

'.against  any  contingency  of  this| 


Michigan.  against  any  contingency  ot  inis| 

The  Bi wall’s* flsriirei  Sun  of  Canada  has  met  the;  hind.  You  will  notice  that  wo  say. 

Criticisms  with  dignity,  and  hast ‘hat  the  values  quoted  are  those: 
in  lamiarv  i  1920  declined  to  gratify  the  author  ).>  ' hy  the  government  department  i 

*n7ni  elevating  him  to  the  rank  of  oppo-'or  lower.  There  is  much  in  those, 

7  n®"*'  lu  this  WO  urp  ponfidenf  that  ‘wo  words.  They  mean  that  the' 

life  insurance  outstanding  in  the  company  has  acted  wisely— just  I  values  given  in  the  report  are  ap-l 

'  i’  .u  .1  ,  X,  as  a  famous  English  life  office  acted!  Proxlmately  $62,500,000  less  than  the 

I  Sales  In  the  month  of  November  ^-lyeiy  ^  ignored  an  attack  in  i  actual  current  values  of  those  sc- 

jShow  a  2^  increase  in  the  Dominion  pre-war  days  by  a  weekly  journal. |  curBios  on  the  exchanges.  Then  we 
us  shared  by  attack  did  the  English  life  of- 'have  the  additional  deduction  from 

!all  but  three  of  the  provinces.  On-  ^^re  good  than  harm,  and  si- i  market  values  of  $20,000,000  refer- 
tario,  which  pays  for  the  largest  yol-  niilarly  we  believe  th.at  the  recent  red  to  in  the  report,  and  also  the, 

I  ume  of  Insurance  of  any  province  criticism  will  eventually  prove  to  .special  contingencies  reserve  of  I 

I  shows  a  1%  gain  while  Quebec,  which  advertised  the  .Sun  ot  Canada's  $12,500,000.  These  iteina  total  $0.5.-; 

j  pays  for  the  second  largest  volume,  nierits — but  in  order  that  anyone  000/)00,  and  our  unlisted  assets  and 
I  shows  a  13%  increase  over  sales  in  jjj  may  be  able  to  put  other  margins  raise  the  amount  to 

I  Nc^ember  1928.  .  -  a  true  valuation  on  the  criticisms,  $100,000,000.”  I 

I  During  eleven  months  of  1929  Can-  the  following  comments  are  made.  Since  tho.se  words  were  spoketi  i 
;  ada  as  a  whole  has  paid  tor  a  volume  „  ^  .  ,  ,  _  .  ‘here  has  been  a  .sharp  rise  ini 

of  insurance  7%  greater  than  in  the  2.— Biriated  by  Personal  Motives,  lvalues  and  a  sham  decline,  and  the 


j  Nt^ember  1928.  .  ,  a  true  valuation  on  the  criticisms,  |  SIOO.’OOO, 000.” 

I  During  eleven  months  of  1929  Can-  following  comments  are  made.  I  Since  tho.se  words  were  spok 

;  ada  as  a  whole  has  paid  tor  a  volume  nigtatea  l.v  Personal  Motives  ^  has  been  a  .sharp  rise  in,pg,.gin  represent  a  juggling  with  I  meeting  in  Toronto,  when  hi.s  Uews 

-.-BWated  by  Pei^so  al  Motiv^.  values  and  a  sharp  decline,  and  the  .and  un-|  were  nltru-conservative. 

;  same  months  of  1928.  ^  There  seems  to  be  little  donbt  that  .shrinkage  has  roughly  brought  1  H„t  ^ingg  time  he  has  Iiad 

The  city  figures  reported  vary  the  criticisms  arose  from  personal  prices  back  to  whore  they  were  a  ‘  ..j',  jg  regrettable  that  anv  licens- !  a  lengthy  interview  with  T.  B.  Mac- 

widely  Quebec  shows  the  argest  mo  ivca,  and  probably  also  through  year  ago.  That  point  l.s  worthy  of  g,,  ,  „sg  j  ,u,iay.  president  of  the  .^un  of  Can- 

monthly  gam,  sales  reported  In  that  lack  of  ability  to  comprehend  the  in-  the  fullest  emphashs,  because  it  these  articles  in  competition  .  .  ada.  .ind  the  sequel  was  witnessed 

City  are  42%  larger  than  in  Novem-  vestment  methods  of  the  bun  of  Ca-  means  that  the  bulk  of  that  immen-  „grsoii  circulating  or  using  j  when  Mr.  Conwav  called  together 

her  1928.  Hamilton  .shows  the  lar-  nada  (see  also  section  3  on  this  as-  ae  safety  margin  of  $109,000,000  re-  „,gge  j,rticlc3  is  doing  so  in  viola-  the  presidents  of  four  lending  life 
goat  Increase  in  the  eleven-month  pect  of  the  matter).  There  had  been  mains  untouched.  Meanwhile,  the  gf  )|,g  laws  of  this  Stale  and  l  Insurance  companies  of  New  York 

period,  a  25%  gain.  Vancouver  fol-  put  forward  a  proposal  that  the  Investments  are  producing  an  aver-  ^voui.i  pg  subject  to  the  penalties  a  week  or  two  ago.  and  advised  them 


CLASSES  I,F  INSURANCE  WRITTEN 

Fire— Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  —  Profits  —  Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING.  464  ST.  JOHN  ST.,  MONTREAL 


MIIETROlPOILITi^  LIFE 

II  mnsiLiraiifice  Co« 


Metropolitan  Life  will 
pay  during  1929  to  its 
policyholders  $77,1 387  25 
in  dividends.  Total  divi¬ 
dends  paid  or  credited  to 
date  will  thenbeapprox- 
imately  $450,000,000. 


CANADIAN  HEAD  OFFICE  - 


.widely.  Quebec  show's  the  largest ,  motivea,  and  probably  also  through  j  year  ago.  That  point  l.s  worthy  of  „,i  P.,  n'i.. 

- - !  monthly  gain,  sales  reported  In  that  lack  of  ability  to  comprehend  the  in-  the  fullest  emphashs,  because  it  these’ irticles  in  comoet 

city  are  42%  larger  than  in  Novem-  vestment  methods  of  the  Sun  of  Ca-  means  that  the  bulk  of  that  immen-  .,|,‘y  pcson  clrculat'i 


/V  V  »***VWW  *  V/*  V-  Jt'-w* . . .  ZZ*  *  C*  I  V  I  UC  I II  ^  till  aVUI*  WOUiU  1>P  SI 

lows  closely  with  a  24%  gain  over  capital  of  the  Sun  of  Canada  should  age  yield  of  more  than  6  per  cent,  described  l)V 
eleven  months  of  1928.  be  rearranged  to  gain  a  more  secure  Th.st  st  itei 

- control  for  the  directorate,  and  this  «.-OpiBions  Horth  Heading.  ^p/j,aVv  of  tl 

f  ;r-  move  had  been  thoroughly  misunder-  To  support  our  own  views,  we  tnr  tho 

MraropOlltUl  Lire  ^  :  stood  by  the  critic.  will  conclude  by  quoting  several  hone  tha 

Field  Appointments  The  directorate  were  Influenced  world-while  opinions  as  to  the  pos-  fessionai  hor 


be  rearranged  to  gain  a  more  secure 
control  for  the  directorate,  and  this  | 
move  had  been  thoroughly  misunder¬ 
stood  by  the  critic. 


by  the  statute. 


to  buy  common  stocks  in  view  of 


6. — Opinions  Worth  Reading.  That  statement  is  signed  by  the  I  the  present  attractive  prices.  When 

actuary  of  the  department  of  insur-  he  was  convinced  that  in  the  pre- 
To  support  our  own  views,  we  jpg  state  of  Michigan,  and '  sent  state  of  the  law  the  presidents 

will  conclude  by  quoting  several  ^^.g  popp  that  the  standard  of  pro- 1  would  not  move,  he  expreseed  his 


"  --A  y 


.Cjk:  OTOR1ST8  like  the  -AeME— 
Slip'on  style  for  its  conven' 
ience — easy  on  and  off.  It 
is  a  practical  driving  glove 
which  is  also  favored  by 
men  who  like  to  wear  a  glove 
unfastened.  Most  stores 
carry  it. 


I  Field  Appomtments  The  directorate  were  Influenced  world-while  opinions  as  to  the  pos-  fgssionai  honour  in  this  company  intention  of  advocating  legislation  to 

1  - - - -  by  the  fact  that  a  foreign  syndicate  Uion  of  the  Sun  of  Canada.  similarly  make  the  use  of  the  permit  "the  purchase  of  the  leading 

1  New  promotions  among  the  field  been  buying  Sun  of  Canada  (a)  Opinion  of  the  euperlntendent  pamphlet  a  thing  of  the  past.  Any-  common  stocks  of  the  country  by  life 
employees  of  the  Metropolitan  Life  shares,  evidently  with  a  view  to  of  insurance  for  Canada. — "I  since-  infers  that  Michigan  agents  insurance  companies  for  Investment 

are  announced  by  the  Canadian  gaining  control,  and  so  far  as  the  rely  hope,  with  the  result  of  this  ugin^  the  attack  for  canvassing  pur*  purposes.** 

head  office,  as  follows:  C.  W.  Mor-  existing  shares  were  concerned  the  controversy,  there  shall  be  no  doubt  pog^g  jogg  their  licenses.  In  other  words,  Mr.  Conway  is  so 

rls,  agent  at  the  Stratford,  Ontario,  directorate  bad  no  means  of  check-  left  in  the  mind  of  the  public  as  opinion  of  the  leading  Can-  convinced  by  what  he  learned  about 

district,  is  appointed  assistant  man-  move.  To  frustrate  this  to  the  enormous  strength  of  this  adian  insurance  paper. — "Those  of  ‘ho  Sun  of  Canada  from  Mr.  .Mac- 

ager  in  the  same  district;  William  E.  trend,  powers  were  sought  to  issue  company,  the  efficiency  and  fidelity  0,,^  readers  who  have  the  requisite  aulay.  that  he  Is  anxious  that  the 

Crossey,  manager  at  the  Niagara  the  balance  of  the  already  authorized  of  the  staff,  and  its  scrupulous  oh-  knowledge  to  study  balance  sheets  New' York  companies  shall  adopt  the 

Palls,  Ontario,  district,  is  appointed  capital,  with  the  stipulation  that  the  servance  of  the  law-”  are  perfectly  aware  that  the  lengthy  same  investment  plan! 

manager  at  the  Mount  Royal,  Mont-  directors  might  decline  to  register  That  opinion  was  expressed  oftcr  articles  are  simply  a  mass  of  statls-  The  evidence  we  have  given  could 
real,  dictrict;  Alexander  E.  Herd,  of  the  newly  issued  shares  the  criticisms,  and  after  the  debate  tjcal  nonsense.  Those  who  do  not  be  extended  but  the  items  we  have 

j  agent  at  the  Edmonton,  Alberta,  dls-  "'hero  circumstances  rendered  this  In  the  Canadian  Parliament  on  the  understand  balance  sheets  can  selected  should  carry  conviction. 

1  trict,  is  appointed  assistant  manager  advisable.  It  is,  we  understand,  on.y  Sun  of  Canada  “Bill.”  And  Mr.  Fin-  gather  the  same  conclusions,  because  i 

I  in  the  same  district;  .Tulien  Tousi-  "'‘tl'lD  recent  times  tlmt  Canadian  layson,  w'ho  gave  the  opinion.  Is  a  the  Dominion  department  ot  Insur-  i' — - -  - - - — — - 1 

I  gnant,  agent  at  the  McGill,  Mont-  companies  have  been  able  to  obtain  man  who  weighs  well  his  w'ords  be-  ance  sends  all  insurance  companies  ,  ' 

real,  district,  is  appointed  assistant  this  power,  and  as  a  means  of  re-  fore  he  writes.  certain  forms  specified  by  law.  on  I  IndirRIlPP  I 

manager  at  the  Three  Rivers,  Que-  taming  the  control  In  proper  hands  (b)  Opinion  of  the  department  of  which  the  companies  are  required  to|  ■  ■'lOUl  HllVO  wiUuliw 
1  bee,  district;  Frederick  W.  Nash,  it  would  have^ been  invaluable  to  the  insurance  of  Michigan. — We  preface  return  their  statements,  and  these!  RiHlIf  CtflPkc 

I  general  assistant  manager  at  the  Canada-  this  opinion  by  the  statement  that  ^ro  carefully  chocked  by  officers  of'  ,  DOIIII  OIUwHO 

;  Canadian  territory,  is  appointed  as-  suggestion  to  Issim  more  sha-  Michigan  licensed  the  Sun  of  Can-  t^e  department  .  .  .  and  as  our  read-  j  i  Triict  Pn  CtnAlrc  ' 

I  slstknt  manager  at  the  Edmonton,  motives  behind  that  ada  in  1895,  and  thus  has  for  many  g^.s  know,  the  Dominion  department!  IIUwl  vU.  wCUwIVw  I 

I  Alberta,  district;  B.  J.  Blaukopf.  suggestion,  were  entirely  in  favour  years  been  interested  In  the  affairs  jg  probably  not  surpassed  by  any  I  |  { 

1  agent  at  the  Outremont,  Montreal,  company  and  its  policyhold-  of  the  company:  similar  department  in  the  world.”  Bought — Sold — Quoted  I 

:  district,  Is  appointed  assistant  man-  critic  chose  to  read  into  "We  have  had  occasion  to  review  (j)  Remarkable  confirmation  from!  i 

!  ager  at  the  Mount  Royal.  Montreal,  ^^eni  all  kind  of  dark  misdeeds,  and  these  articles  containing  certain  .superintendent  of  Insurance  of  New  |  Thalnciiranralnvoclnianfo  i 

i  district;  William  R  McEachern  starting  from  this  position  the  critic-  charge.s  and  accusations  against  the  York— One  of  the  most  cautious  men  I  ;  ] 

;  general  assistant  manager  in  the  touched  on  the  Sun  Life  Assurance  Company  and  „„  investment  matters  is  Albe-  t  Con-  '  ,  i.lmlleU  ! 

;  Canadian  territory,  is  appointed  general  investment  policy  of  the  its  officers.  There  appears  to  be  no  way,  superintendent  ot  insurance  |  Adelaide  8127-28. 

I  manager  at  the  Niagara  FMlls  dis-  ennipanj'.  basis  or  foundation  for  the  charges  for  New  York.  Less  than  two  months  ^  !  34;  (^4^  Toronto*'. 

I  trict:  Rene  Chalney,  agent  at  the'  3.— Cunfiited  in  His  Own  Words.  made  in  these  articles,  and  the  illus- ,  ago  i,e  read  a  well  prepared  paper  '  ’  ' 

Sherbrooke.  Quebec,  district,  is  ap-i  criticisms  were  published  in  comparisons  contained  |  to  the  insurance  commissioners  at  a ' 

pointed  meager  at  the  Sherbrooke  j  January  and  February  1929,  but  un-  a - -  ■ - —  '  - -L - - - - - - — - - — — --1-.  - -  - ... —  - 

district;  ^Uge  Waddell,  agent  at;  fortunately  for  the  critic  there  is  on 
(  artier,  Montreal,  district,  is  ap- 1  reqord  an  article  published  by  him 

pointed  assistant  manager  in  the  on  April  21.  1928,  in  which  the  Sun  m  mm  m-m  M 

same  disti let,  J.  H.  Roy.  agent  at  of  Canada’.s  investments  are  the  sub-  I  ■  A. 

I  -ieet  of  flattering  terms.  The  follow- 1  ^  f  L  ^ 

manager  in  the  jng  handlines  (in  the  biggest  type)  Mn0  I Wf I fli ■E.| I I |T| I Iz 
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same  district.  I  ^jjg  opening  of  the  article  fol- 

^  low: 

Inwiraiice  Men  Planning  "Sun  Life  investments  total  $308,- 

Provindal  Sales  Conm'ess  1  ^50,674.  Comprised  ot  over  $100,- 
vmciai  sales  congress  .  of  bonds  and  $200,000,000 

n,,re»»  Th«  Kinanoini  Tim«  P'"eferred  and  common  stocks-many 
Saint  John.  N.B.  —  It  is  planned  inve.stments  in  common  stocks) 

to  hold  a  provincial  sale.s  congress  “P®®  1®26,  with  remarkable  lucre- ; 
of  insurance  men  here  in  January  or  Dicat.— The  following  is  worthy  of, 
February  details  being  outlined  at  study  even  to  the  smaller  Can- 1 

the  annual  meeting  of  the  Life  In-  ‘*^*‘“*  shareholder.s.  In  some  res- 1 
surance  Underwriters  Association  of  may  be  taken  as  a  guide  on  | 

New  Brunswick  Officers  for  the  year  ‘o  ibve®‘-  H  pertains  to  the  ^ 

were  elected  as  follows:  Sun  Life  Insurance  Company  of ; 

Prpai/iont  OTA  'R-ii-for  c  T  T' -  Canada  which  had  .it  the  close  ofi 
B.  L  (^Feve^and  ^927  52%  per  cent,  of  Its  invest- j 

Elmer  Puddington,  secretary;  Har-  meDts  iq  coinmon  stocks,  as  compar- : 
ry  Truss,  J.  P.  Coughlin,  Roy  ®‘^  with  3jA  per  cent,  at  the  close' 
Shanklin  and  M.  L.  McPhail,  mem-  j  j 
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DISTILLED  BLENDED 
AND  BOTTLED  IN 
SCOTLAND 
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hers  of  the  executive.  P.  M.  Mona- '  7”*  '"1  ?  detailed 

han,  C.L.U.  was  nominated  for  the  statement  of  the  Sun  of  Canadas 
office  of  New  Brunswick  vlce-presi-  investments  without  one  note  of 
dent  of  the  Canadian  body.  t®  be- 

The  retiring  president  is  Lieut.  “®''® 

jl.  Geo.  Keeffe.  [y  and  February.  1929,  can  sincerely 

_ be  made  of  investments  which  the 

critic  described  as  “worthy  of  close 
The  Financial  Times  reaches  a  study’’  and  ".1  guide  on  how  fo  In- 


Col.  Geo.  Keeffe. 


The  Financial  Times  reaches 


I  class  of  people  who  arc  interested  vest,”  only  nine  months  before. 


and  able  to  buy  Investment  securi¬ 
ties. 


James  Buchanan  ft  Co  Itb  Glasgow  ft  Loncon 
Also  Proaaiitois  »»  ftUCHANAM  •  LIQUBUR 


JZgIS  BUCM*N«N  a  Co..  I  TO..  CLASfiOV  a  LOtlOOII  11. « 


£OU/mBlE 

JPRonoLxce.Rl 

Liability  Guaranteed  by 

71ie Phoenix  Insurance  Co. 
of'  Hartford 

Total  Aaseto  over  $40,000,001 

mm  &  SUFFOLK 

Equitable  Insuranca 
Society,  Limited 

of  England 

I  STABLISHEU  IS32 
Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
Coaihincd  Fundi  over  $60,OSI,Oi>J 

GEORi^yMAN 

.  General  Agent 
U  Victoria  Square.  MOtrTRg.M, 
Fhonc:  LAncaster  aUi  '■ 


4. — lilvesliiieiit  Policy  is  Modern.  I 

But  we  do  not  wish  to  find  an- 1 
swer  to  the  criticism  on  a  debating 
point,  because  the  Sun  of  Canada’s 
I  investment  policy  will  bear  most  [ 
!  careful  scrutiny.  1 

I  There  is  undoubtedly  a  distinct] 
trend  on  the  part  of  life  offices  here ! 
I  and  abroad  towards  utilising  ordin-j 
]  ary  shares  as  an  investment  medium.  | 

I  and  authorities  whose  opinions  can-  i 
not  lightly  be  rejected  arc  in  sup- ! 
port  on  this  movement.  For  exam- , 
pie.  Mr.  (’.  M.  Douglas  in  an  infor- 1 
mative  paper  read  before  the  F'acul- 1 
ty  of  Actuaries  in  March  of  this  > 
year  brought  out  statistical  eviden- 
i  ce  in  favour  of  the  increased  in¬ 
vestment  in  ordinary  shares.  Fur¬ 
ther,  the  chairmen  of  not  a  few  life 
offices  have  indicated  that  they  in¬ 
tended  to*  make  their  Investment 
policy  more  mobile,  and  as  one  of 
them  described  the  position  they 
“mean  to  keep  continually  in  the 
closest  touch  with  all  sections  of 
the  investment  market,  and  to  refuse 
to  be  hampered  and  circumscribed 
by  obsolete  methods  and  narrow- 
views.” 

Of  this  modern  investment  policy 
the  Sun  of  Canada  has  been  an  ad¬ 
vocate  for  years,  and  by  the  laws 
of  the  Dominion  the  company  can 
only  invest  in  the  ordinary  shares 
of  companies  w  hich  have  a  long  re¬ 
cord  of  dividend  paying  and  pros- 


'There  is  no  element 
as  the  good  name  aM 
maher.  ” 


War  above  price 
reputation  of  the 


a  bo  more  positive  assurance  exists 

d  Highland  Whisky.than.  the  name 
lEEN  STRIPE  and  aU  that  iu  worid. 
ation  maintains. 

'  years,  users  of  USHER'S  GREEN  STRIPE 
LY"  have  enjoyed  the  superior  quality  and  blend, 
o  faithfully  upholding  the  standard  of  the  famed 
ae  and  seal  it  bears. 

'his  positive  and  constant  assurance  is  the  **  matchless 
element’'  you  wiU  find  in  USHER'S  GREEN  STRU>£ 
WHISKY  aloncf . . .  to-day  as  in  1779.  1 


to  drinkers  of  Scotch 


since  1779. 


Recession  is  Placing  Business 

on  Solid  Foundation  in  Canada 


TIME&  MONTREAU  DECEMBER  27,  1929 


©  EXCHANGE  1  GOOD  PROGRESS 

- '  IS  SHOWN  BY  ; 

.  .  ^  .  CAN.NATIONAIE' 


COMMERCE  NET  news  of  banking  money  and  exchange  GOOD  PROGRESS 
PROFITS  MILLION  ^ ^  ^ -  IS  SHOWN  BY 

^  ,  can.nationali 

A»o.  of  c.n.<ii.n  B«d<  of!  Solid  Foundation  in  Canada  ^3 

cSnmerc^crcesed$S6r  |  -  '  - u/uu  . 

543,000  Duringr  Year 

SUBSTANTIAL  PROGRESS  | 

Commercial  Loans  and  Letters  of 
Credit  Contributed  to  Cana* 
dian  Development  of  Domes* 
tic  and  Foreign  Trade 

Assets  of  the  Canadian  Bank  of 
Commerce  for  the  12  months  ending 
November  30  increased  $56,543,000  to 
llie  record  figure  of  $801,225,808,  ac¬ 
cording  to  the  financial  statement 
,iust  issued. 

Higher  loans  and  a  gain  in  cash 
■were  the  reasons  advanced  for  the 
great  increase,  these  additions  being 
made  possibic  mainly  by  new  depos¬ 
its  to  the  extent  of  about  $25,000,000 
and  by  now  shareholders’  funds  of 
.$0,019,000  paid  in  by  subscribers  to 
tlic  new  stock  issue  announced  some 
montlis  ago. 

Tihat  the  bank’s  funds  have  been 
fiiliy  and  profitably  employed  is  re¬ 
vealed  by  the  net  profits  for  the  year 
of  $5,066,220,  an  increase  of  more 
tlian  .$1,000,000  over  1928.  In  all 
.about  $10,000,000  was  available  in 
the  profit  and  lo.ss  account  for  dis¬ 
tribution  made  up  of  the  carry-over 
of  $,'101,000  from  last  year,  the  $5,- 
OOO.OOO  odd  mentioned  above  and  $4,- 
971,610,  the  premiunr  on  the  new 
shares  issueil.  The  latter  amount 
bas  been  transferred  to  reserve  fund 
bringing  this  to  the  same  figure  as 
))aid-ui»  capital,  $29,798,010.  After 
dividends  and  bonuses  to  sharehold¬ 
ers  of  about  $3,500,000,  writing  down 
premises  account  by  $100;000,  allow¬ 
ing  over  $700,000  for  taxes,  etc.,  and 
transferring  $249,000  to  the  pension 
fund  operated  for  the  bank's  em¬ 
ployees.  about  $175,000  was  carried 

forward.  While  1929  will  go  down  In  history  as  the  year  in  f  the  situation  became  evident  In  the  later  months.  The  T^o  ®J‘sht  dc^^ 

The  substantial  progre.ss  of  the  . ,  ,  |i,_  pyelo  of  nrosnerltv  was  ™ost  spectacular  feature  was  the  extensive  liquidation  IniCcmadlan  banks  a  whole  is 

l»ank  is  i^hown  ia  other  <lircctions.  ,  p  i  u  *  ^  ^  on  the  stock  markets  reaching  Its  most  extreme  phase  due  to  the  activity  of  stock  cxchan- 

Nearly  $8.000, ono  ^vas  added  to  the  reached,  several  evidences  of  weakness  began  to  develop  ended  November  tS.  Notwithstanding  the  operations.  liiabilitles  to  share- 

cash  holdings  of  the  bank,  which  in-  ju  the  early  months  of  the  ytar.  Bond  prices  declined  to  high  levels  of  general  business  during  the  first  part  of  holders  are  now  larger  because  of 
'  dude  $32,890,000  in  gold  and  silver  ^  reflecting  a  tight  money  market  and  the  the  year,  and  the  gain  in  the  monthly  average  In  most  ThS  i 

flight  of  funds  from  bonds  1o  common  .stock.  Notice  lines  of  productive  enterprise  over  1928,  recession  set  7hA 

OOO.OOO  in  roinmeicial  loans  with  one  scarcely  malnt.ained  at  the  levels  of  the  in  toward  the  end  of  the  year  and  was  in  progress  in  160  In  the  course  of  the  fiscal  year 

or  $14,OOO.OfK)  in  1C  tens  of  credi  ns-  J^^Sg^err  dc^pTte^  W^ole!  the  last  month  for  which  adequate  Information  Is  avail-  ^.as  been  r^ idly  for.  and  on 

sued,  an  mipoit.nnt  contribution  is  prices  averaged  lower  in  192!)  than  in  the  preced-  able.  Owing  to  the  constructive  circumstances  sur-  November  ^>0  last,  out  of  $1,600,000. 
found  to  tifb  rr(*(lit  strurturc  of  (  an-  *  ^  i  <via  nmQont  mrpsaion  (t  i«i  tiioilirht  ihflt  fl  thcro  W’as  only  a.  balancQ  of  $2*010 


N  Net  Profits  For  Year  at  $1,053,.'  -  T.N.N-n 

099  Compares  With  $946.*  ~  J  , 

,  065  In  1928  ^ 

I  ASSETS  UP  5  MILUONS  !  bL 

Substantial  progress  is  shown  in  j 
the  annual  statement  of  Banque  Ca- 
nadienne  Natlonale  for  the  year 
ended  November  30,  1929.  ' 

Net  profits  for  the  year  amounted 
to  $1,053,099  as  against  $946.4)65  for 
1928.  This  increase  of  qyer  $107,000 
I  was  ail  the  more  satisfactory  be- 
\  cause  the  Bank  has  only  had  the  ben- 
efit  of  approximately  one-half  of  the 
capital  represented  by  the  new  *3 

stock.  The  capital  stock  was  in-  •• 

creased  from  $5,500,000  to  $7,000,000  m  T  nALKEI 

and  the  Bank  has  had  at  its  disposal , 

during  the  fiscal  year,  an  average  A  I  A  ■  'mV 

capital  of  $6,264,424.  Net  profits  were  |  ijA  l^y  Zjm  III 

equal  to  16.81%  of  the  average  cap-  /  »1  m* 

ital  used,  as  against  17.20  in  1928! 

and  16.42  in  1927,  and  they  were  '  1  ^ 

equivalent  to  8.53%  of  the  capital  ■  IJ 

used  and  the  reserve,  as  against  8.29  « •x'ti  i?  i 

in  1928  and  7.98  in  1927.  SULU  I  Ht  ' 

After  payment  of  the  dividend  ejtdakjt  ^x/AT^^T7T^ 

$607,875,  of jthe  interest  on  the  In-  rUKAIVl  WAl^lNilK 

.stalments  on  the  new  stock  $18,140,. 

contribution  to  pension  fund  $40,000, !  e  s  t  a  b  1. 1  s 

provision  for  F^eral  Government '  Write  to  our  Montreal  ( 

taxes  $105,000  and  the  payment  of  |  far  one  of  our  FREE  Pat 

$126,000  to  tho.treasurer  of  the  prov- ;  ^ _ 

Ince  of  Quebec,  profit  and  loss  ac- j 

count  shows  a  credit  balance  of  — . . 

$132,292.  cent,  of  liabilities  to  the  public.  Cur- 

The  premium  on  the  new  stock  rent  loans  and  discounts  aggregate 
amounted  to  $925,264  and  a  sum  of  $68,599,076  as  against  $64,236,330  last 
$574,736  of  accumulated  profits  was  year  indicating  an  increase  of  $!,- 
carried  ftom  profit  and  loss  account  362,746. 

Profit  and  loss  figures  for  the 
$7,000,000.  which  is  the  equivalent  of  j  ^wo  years  compare  as  follows: 
tho  paid-up  capital.  Banque  Cana- 

dienno  Natlonale  has  followed  there-  1929  1928  | 
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by  an  old-cstablishbd  practice. 

■  Deposits  total  $120.81B.196,  as 
against  $123,084,858  on  November  30, 

While  1929  will  go  down  in  history  as  tho  year  in  [the  situation  became  evident  in  tho  later  months.  The 

ihA  TAni.h  of  fiiA  Inn.*  pvrin  of  nrosncrltv  was  most  spcotacular  feature  was  the  extensive  liquidation  Inifanadlan  banks  aa  a  whole  is 

‘  ,  on  the  stock  markets  reaching  its  most  extreme  pha.se  activity  of  stock  cxchan- 

roached,  several  evidences  of  weakness  began  to  develop  November  13.  Notwlth.standing  the  K®  operations.  IJabllltles  to  sharc- 

In  the  c.irly  months  of  the  ytar.  Bond  prices  declined  to  high  levels  of  general  business  during  the  first  part  of  hoiaars  aro  now  larger  because  of 
a  low  level  reflecting  a  tight  money  market  and  the  the  year,  and  the  gain  in  tho  monthly  average  In  most  ^1® rfih a 
flight  of  funds  from  bonds  1o  common  .stock.  Notice  lines  of  productive  enterprise  over  1928,  recession  set  J_^®  7hA 

deposits  were  scarcely  malnt.nined  at  the  levels  of  the  in  toward  the  end  of  the  year  and  was  in  progress  in  hi’®L*en^a^?dlv  naU'^^for 


Bal.  forward 
Profits.  ..  . 


1929  1928 

.$  R49.944  $  41.1,879 
.  1.053.099  9IC.065 


preceding  year  despite  .a  gain  in  current  loans.  Whole¬ 
sale  prices  averaged  lower  in  192!)  than  in  the  preced- 


the  last  month  for  which  adequate  Information  Is  avail¬ 
able.  Owing  to  the  constructive  circumstances  sur- 


has  been  rapidly  paid  for,  and  on 
November  30  last,  out  of  $1,600,000. 
thcro  was  only  a  balance  of  $2,010 


•  .  1 

$2,528,308  $1,359,944 

Dividends  ..  .. 

..  607,87.5 

550.000 

•Interest . 

..  .  18.140 

Pension  fund 

40,0nn 

35,000 

Federal  tax.  . 

. .  105,000 

100,000 

Prov.  of  Quebec 

.  125,000 

1  25,000 

Rest  account.  . 

.  1.. 500,000 

Bal  forward..  . 

.  132.292 

549.944 

$2,528,308 

$1,359,941  j 

jouno  to  iiTo  crc(  11  sirucnin  or  ran-  trend  of  general  bu.siness  operations  rounding  tho  present  recession,  it  is  thought  that  a  ^ncro  was  oniy  a  oaiance  or 

i'n  domestic  ^n„.nwiird  from  .lime  to  tho  end  of  Ihe  year,  reversal  In  trend  may  be  expected  during  1930  and  that  January  and 


and  foreign  tiade.  jnitoiiiobile  industry' and  subnormal  crops  played  the  natural  expansion  of  Canadian  Industry  will  be 

the  ranadiaii^'Da'n’k  '.f  (’onmior”  o  of  J’’"'*'  ^’’®  weakening  in  resumed.  $166,246,638,  compared  with  $150.-  1  has  been  informed  that  the  directors 

a  strong  liquid  position  is  brought  ,.p.,r  jg-.g  -vviH  bo  remember-  dicatlng  that  the  prosperity  of  the  tlve  character,  it  Is  natural  that  012.904  last  year.  Quick  assets,  which  have  authorised  a  liberal  Christmas 

out  in  that  now  made  available.  To-  ,  '  '  ,  *u"  AVAnif.ii  in  the  >ons  O'cle  was  nearing  its  peak,  speculation  should  experience  the  have  increased  $681,381,  amount  to  1  bonus  to  ho  paid  all  members 

tal  rash  holdings  Of  about  $80,000.-  cu  os  one  or  me  mo. i  even  '  ^  influences  in  the  decline  brunt  of  tho  recession.  $77,972,214  and  represent  55.73  per  throughout  the  service. 

000  together  with  $54,000,000  due  economic  history  of  Canada.  l,x-  financial  factors  used  in 


Total  assets  of  the  Bank  stand  at 


• — On  Instalments  on  new  stock.  j 

BOmjnOJT  BAJfK  BOinJS.  I 

The  staff  of  The  Dominion  Bank 


cd  as  one  of  the  most  eventful  iu  the 
economic  history  of  Canada.  Kx- 
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were  the  financial  factors  used  in 


from  other  banks  in  tho  form  of  pahslon  was  tho  watchword  the  early  tjiis  connection.  The  increase  in 
cheques  and  balances,  high-grade  ^  especially  in  con-  bond  yields  taken  Into  tho  general 

securities  of  about  $77,900,000,  call  vnlnmo  of  general  index  as  a  reactionary  factor,  was 

loans  of  $160,000,000  and  $1,250,000  n®cfiou  with  the  volume  of  general  significance  for  the 

on  deposit  with  the  Dominion  Gov-  business.  Several  large  water  power  gj-onomic  fortunes  of  1929.  Spec- 
ernment  comprise  liquid  assets  of  developments  were  begun  during  the  financial  cen- 

over  $370,000,000.  This  latter  amount  year,  tho  most  outstanding  being  the  absorbed  an  undue  propor- 

represents  a  liquid  reserve  of  over  Bcauharnois  near  Montreal  and  the  available  bank  credit 

50  per  cent,  of  tho  liabilities  to  the  Seven  Sisters  on  the  ^Mnnipeg  regard  for  conservative  re¬ 
public  and  46  per  cent,  of  the  totnl  river.  Preparations  are  being  made  aajj  money  conditions 

liabilities  of  the  bank,  including  for  a  1.000,000  h.p.  development  on  reflected  In  government  bond 

shareholders’  funds.  the  upper  reaches  of  the  St.  Maurice  surprising  to  find 

The  annual  meeting  of  tho  share-  river  by  the  bhawlnigan  Co.,  and  Rovernment  refunding 

holders  is  announced  for  14th  .Tanu-  the  B.  C.  Power  (  o.  began  tho  dcvol-  Belling  on  a  basis  to  yield  to 

ary  next,  when  all  Ihe  accounts  will  opnient  of  a  power  sue  near  the  maturity  about  5  n  e 
be  submitted  and  wlien  the  ltt.  Hon.  mouth  of  the  Slave  river  at  Buskin,  '  ' 

Sir  ’Thomas  White,  K.C.,  M.G.,  virc-  and  if  the  program  for  tho  Slave  Notwithstanding  the  considerable 
president,  and  S.  If.  I/igan,  general  river  watershed  is  carried  out  ac-  expansion  In  bank  credit  in  the 
manager  of  the  Bank,  will  speak  on  cording  to  present  expectations  it  Ip™  ®  i 

tho  economic  position  of  Canada.  will  represent  an  increase  of  cap-  Canada,  deposits  by  the  Ptip’*® 

- - - — -  aclly  In  10  vears  from  39,000  h.p.  to  showed  only  slight  change.  Notice 

A  L  1  xxr  II  KA'II  '  1.  .>  ‘rmo  nririrro  rivAr  orhAmo  dcposlfs  actually  avcfagcd  lower  in 

Amherst  Woollen  Mills 


A- 


Wnnilon  Mill«  !  175.000  h.p.  The  Bridge  river  scheme  averaged  lower  in 

l«StW<90lIen  Mills  company  when  com-  than  In  the  preceding  year 

To  Be  Sold  By  Auction;  pleteU  win  entail  the  installation  of  'vhllc  dcm.and  deposits  were  o  p.c^ 
; _  !  generative  units  of  au  aggregate  greater.  The  trend  of  the  period 


Maritime  Bureau  Tlie  Financial  Tlmca  capacity  of  COO, 000  ll.p.  ^  ^  ^  ^  i 

Haiifax,  N.S.  —  Announcement  is  Befcrenco  is  made  to  a  few  of  the  t^Antlr  “th-m 

made  that  the  Hew'son  M'oollen  Mills  outstanding  power  developments  to  /  *1®  rirt?  i.'® 

at  Amherst.  N.S..  xvhieli  are  the  indicate  the  nature  of  the  expansion  t’c®  deposits  for  the  f'rst  time  in 

property  of  Stanfield’s  J.imited,  I  going  forward  at  the  prc.sent  time,  i® 

Truro,  but  xvhich  have  not  been  op-  i  which  will  be  continued  in  disregard  ^Peculation  and  withdrawn  his  funds 


was  made  clear  by  the  fact  that  i 


property  of  Stanfield’s  J.imited, 
Truro,  but  xvhich  have  not  been  op- 


from  the  bank  for  the  purchase  of 


crated  for  tlic  past  ten  years,  xvill  of  any  iinniediato  business  depres-  ® 

be  put  up  for  public  sale  on  Dccem-  sion  which  may  threaten.  Though  cc'U'uon  stocKs. 
her  31st.  'I'hc  plant  was  last  u.scd  the  index  of  general  business  in-  Disconcertini;  Factor, 

during  tlie  great  war  when  some  dleales  that  the  expansion  over 


very  heavy  <»rdcrs  Vero  turned  out  1928  was  8.6  p.c.  tho  downward 
but,  since  that  time,  nnieh  of  tlie  trend  from  June  to  the  end  of  the 


niacbinery  lias  been  moved  audsold  year  should  not  be  ignored.  Tho 
but  the  plant  can  readily  be  adapted  automobile  industry  operated  at  a 


jjyjj  A  disconcerting  factor  in  the  last 
the  duurtcr  of  tho  year  was  the  wide- 
Tho  *’P''ekd  drop  In  wholesale  prices. 
J  Speculators  found  It  convenient  to 


UUIUUIUUIIU  UpClilLCU  tlL  d  ,  .  ,,  ... 

I  again  to  mercantile  operations.  specially  high  level  in  the  first  half  holdings  in  the  commodity 

Tho  mills  were  built  in  1902  and  of  the  year  and  the  compensating  uiarkcts  SO  to  cover  their  commit- 
for  fen  years  were  sueressfully  op-  decline  in  the  later  months  W'as  one  P’cnts  in  the  stock  market  and  a 

crated  by  H.  I..  Hewson  and  his  of  the  chief  factors  in  the  drop  of  tendency  was  also  shown  tow.yd 

biotlier.  F/fIgar.  Tliey  subsequently  the  general  index  of  business.  The  t'csitation  in  acquiring  stocks  for 
passed  into  the  control  of  F.  B.  yio-  output  of  nearly  360,000  cars  and  ®®tiuil  use  until  the  business  situa- 
I’urdy  Co.,  Halifax,  and  were  op-  trucks  for  the  first  eleven  months  t'®®  hccarne  more  definite.  T  he  sub- 
erafed  for  some  three  years  when  of  1929  made  a  new  record.  The  grain  crop  justincd  higher 

fliey  went  into  liquidation,  being  val-  imports  of  petroleum  reached  the  P'"'®®®  m  this  departnicnt  than  pre- 
ued  at  around  half  a  million  dollars,  extraordinary  total  of  888,000,000  tn  the  spring,  but  the  reces- 

The  plant  was  purchased  and  oper-  gallons  indicating  extensive  growth  f'®"  many  lines  resulted  in  a 
ated  by  Stanfield’s  .  Limited,  and  it  in  the  oil  industry.  The  export  of  m^’®®  Pric®  level  in  recent  months. 

,  was  a  very  busy  place  with  about  copper  from  Canadian  mines  showed  '^'l®  spectacular  event  in  the  eco- 

150  hands  employed.  a  gain  of  33.6  p.c.  and  nickel  ex-  ”°™*®  sphere  was  the  severe  liqtild- 

It  is  hoped  that  the  new  owners,  ports  were  12.5  p.c.  greater.  The  ^*'®  stock  market  in  the  ten 

whoever  they  may  be.  will  once  I  imports  of  12-3.000,000  pounds  of  '''®®*^®  ended  November  13.  While 
ag.aln  ho  able  to  put  thi.s  largo  plaut  !  raw  cotton  indicate  progress  in  the  regarded-  by  many  as  an 

info  operation.  i  textile  industry,  the  gain  over  1928  phenomenon  occasioned  by 

- -  being  5.5  p.c.  Newsprint  was  one  of  break  on  the  New  York  market, 

Sylvanlto  is  reported  to  have  on-  the  industries  to  show  expansion 
countered  some  new  high  grade  ore  througliout  the  year,  new  high  re-  th®  was  one  link 

in  their  new  shaft  at  a  depth  of  1.200  cords  being  established  in  October  chain  of  events  which  were  in¬ 
fect.  'nie  shaft  is  still  reported  in  and  November.  The  oiitijiit  at  near-  “mateiy  relatea. 
ore  which  is  believed  to  be  an  exten-  ly  2,500,000  tons  was  15  p.c.  greater  After  business  operations  had 
sion  of  tlic  Wright-Hargreaves’  vein,  than  in  the  same  period  in  1928.  The  reached  a  new  high  record  a  steady 
— — value  of  construction  *  awards  at  decline  was  in  progress  from  June 

- - * —  $544,000,000  was  20  p.c.  greater.  to  the  end  of  the  year.  Money  rates 

vnnipiPBliVinipHHBHm  Witli  the  impressive  expansion  In  indicated  by  bond  yields  were  at 

the  power  industry,  it  is  not  sur-  the  highest  point  in  years.  Bank 
■  prising  that  at  16.000.000  m.k.w.h.  deposits  had  ceased  lo  accumulate 

the  output  of  electric  energy  showed  ®P*t®  of  the  gain  in  bank  loans, 
a  gain  of  15  p.c.  Curloadings  and  I'll®  I®ve1  of  stock  prices  In  the  first 
exports  showed  moderate  declines  ''''®®l®  iSeptember  was  at  the  hlgli- 
IManiifacturcd  Weather  I  owing  lo  special  circumstances  in  ®®t  lovel  in  the  history  of  the  ex- 

-Dwru-w-io  f  connection  with  the  grain  trade  changes.  Easy  profits  had  attracted 

I  thin  °S,*a7  I  I'®'"®  ^  p-®-  greater  and  Houid  from  world  money  cen- 

outofdoorv  Thank-)  to  the  I  most  Significant  of  all  the  index  of  lo  New  York  for  speculative 

rrwurcM  of  yenfiUtin*  en«in-  I  indiLstrlal  employment  showed  a  gain  Purposes,  and  the  prospect  w-as  that 


AND  A  Lrrn.fr  later  me&t  bill  so-and-50 

^0  TELLS  YOU  MIS  NEIGHBOR  DIED  YESTERDAY 
FROM  A  CHILL  HE.  CONTRACTED - 


Tho  spectacular  event  in  the  eco¬ 
nomic  sphere  was  the  severe  liquid¬ 
ation  of  the  stock  market  in  the  ten 
weeks  ended  November  13.  While 


IManiifacturcd  Weather 


Jl  more  healthful  than  that 
out  of  door).  Thank.)  to  the 
rewurce*  of  vcntilstii-ia  engin¬ 
eers  and  equipment  n-ianufac- 
turers,  special  apparatus  is  now 
evailahle,  whicfi  draws  off 
impure  inr  from  the  interior 
of  business  buildings  of  every 
kind. 

Westlnghouse  contribtites  the 
motor  and  control  equipment 
which  makes  the  smooth  opera¬ 
tion  of  these  ventilating 
machines  dependable  and 
convenient. 

Descriptive  Bulletin  11-7007 
svill  be  sent  on  request. 

Canadian  Weatinghouae 
Company  Limited 

Head  Office  MMMglMS 
Hamilton,  Ont. 


of  6  6  p  c. 

Turning  roiat  in  Juno. 

The  records  of  1929  taken 


ordinary  business  operations  would 
suffer  unless  such  funds  could  bo 
released  for  legitimate  purposes. 
The  Immediate  influence  of  the 


themselves  would  lend  lo  inspire  .  ■ mimea.a  e  muueuee  or  tue 
confidence,  hut  it  must  be  observed  In  spemilativo  values  will  be 

that  a  turning-point  in  general  bus-  ^’’®  r^ns®  Pff 

iness  operations  was  reached  in  have  been  greatly  strength- 

Junc,  steady  decline  being  shown  'he  rcces^sion  now  in  progress 

after  that  month  to  the  end  of  the  1®  flth"** wUi  "”AvenH?s iiv 

Vi-veit*  4n  v. a-ca* n « ■  1  i  1  •  COnQlllODrt  WhlCiI  1 1 1  EVODtUB’llY 

rpeepo  in  miniP  niiartirc  ntiri  ^  ti*  form  a  solld  busis  fop  the  reversal 
nfv  ranidfiTAf  1  ncinAc  a  !  "  ®f  the  downward  trend.  As  the  cx- 
in  the  ffst  two  Vans,  rca^ion^'y  ®®sscs  hud  been  mostly  of  a  spccula- 

conditions  had  arisen  which  were  of  - 

sufficient  Imiwrtanco  to  Initiate  the  _  ^ _ 

business  recession  evident  at  the  ffp— 

The  general  index  of  economic  lnvo»*q»r»  •■•ad 
conditions  shown  in  tho  first  sec-  art,  ,  X$a**.**a****l 
tion  of  thje  adjoined  chart  was  at  a  WtllotlCtSl  IQ.  111109 

high  level  in  the  first  two  months  wwtroff  CANADA  T*p«nt* 

of  the  year.  A  rather  sharp  decline  _  _  _  _ _ 

was  shown  from  March  to  July,  In- 


AND  dUST  A5  YOU  BEGIN  TO  THINK  ITS  AB0UTT1M& 
TO  CHECK  OVER.  YOUR  INSURANCE,  ALONG  COHES 
<^0  OLD  «30E  —  GIVES  YOU  ONE  LOOK— LEADS  YOU 
1^0  THE  FIRST  TAVERN - 


just  say- 


AND,  CALLS  FOPTtWO  BLACK  MORSB" 
D’eJ  EVER  KNOW  A  BETTER  PAL 


please  ,’V 


•\ 
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NEW  YORK  STOCKS 

TVc.  1ft,  Drc.  25 


I  Do.,pref.. . .  w. . . . 

Simpnoot.  pref. . 

I  S.C.  Power:. . 

j  Standflr'l  Chemical .... 

^  Stand.  Steel  fli  Const. .  .  . 

1  D«>.,  pref . 

I  Stanfords  . 

I  D-i  .pref . 

j  Steel  of  Canada 

Do. ,  pref . . 

j  Si .  Lawrence  Hour  .  . 

’  D.>..pref... . 

I 'St.  Maur.  V.  Corp.,  pref. 

Sinjpsons  A . 

I  •<  Do..B.,  .  :  . 

j  St .  Lawrence  Paper  .  . 
Tip  Top  Tailors 

Do.,  pref . 

,  Tooke  . 

I  Do.,  pref. . 

,  Tr?*ymore  Cafe . . 

Do.,  pref . . 

:  Tucketts  Tobacco.  ...... 

Do.,  pref. . 

j  Twin  City . . .  . , 

Do.,  pref.  . 

I  Viau  Biscuits . . 

I  Do.,  pref. . 

j  WohossoCctton . 

I  West.  Can.  Flour . 

Do.j)ref. . . 

West.Oroccrs  . 

I  Do.,  pref. . 

We«.ton,  Limited . 

Do.,  pref. . . 

Windsor  Hotel . . . . . 

Do.,  pref . 

Winnip^  Elec . . .  , , 

Wo<^s  Mfa . 

Do.,  pref . 

Zimmerknit . 

I  Do.,  pref . 

!  n\NKS 

CanadierrneNat . 

Commerce . 

Dominion . 

Imperial  . 

Montreal . 

Nova  Scotia . 

Poyal  . 

Toronto . 


Record  of  Canadian  Stocks 


!  Mlis-(*halrnrrs 
\m.  Anri.  Chemical. 
Am  linet  Sugar 
Am.  Thrsh  Magneto 

Am.  Tan . 

Am.  Car  &  K 
Am.  Hide  &  leather 

Am.  Ire  . 

Am.  Inter.  Corp 
.Am.  Tioeomotive  . 
Am.  Smelting 
Am.  Steel  Foundries 
Am.  Sugar 
Am.  Suniat.  Tob. . 
Am.  Tel.  &  Tel 
.Am.  Woolen  .  . 
.Anaconda  (-opper . 

.Atchison . 

Atlantic  (}.  &  W.  I. 

Baldwin  Loco . 

Balt,  ft  Ohio. . 
Bethlehem  Steel  «B) . 
Canadian  Pacific . 

( 'rrro  de  Paiico . 

(’hicago  M.  &  St.  P. 
Do.,  pref . 


flavour,  nu 

,  pipe  with 

Piccadilly* 


— Week  ending  Dn*  2J.  1929  •  Price - 1929-  —  Current 

Cpcn  High  Low  Cloiic  Sale<i  Change  High  Low  Div.Rale 
37  .35  35  2605  !,  .58  1,  .36 

79  79  77  It  78  613  --  1  89*;  7.3  6'} 


Alberta  Grain 
Do.,  pref. . . 


Asbestos . 

Do.,  pref . 

Atlantic  Sugar  .  . . . 

Do.,  pref. . 

Bathurst  Paper .... 

Barcelona . 

Bawlf  Grain . . 

Do.,  pref. . 

Belgo  Can.,  pref..  . . 
Bell  Telephone  .... 
Brading  Breweries. . 
Brant.  Cord.,  pref..  . 

Brazilian . 

Brewers  6s  Distillers 
B.C.  Fishing,  pref. .  . 
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P.C.  Packers  . 

B.C.  Power  A. . . 

Do.,  B . 

B.  E.  Steel  . 

Do.,  pref. .  . . 

Do..  2nd  pref. . 

Sromplon  . 

Burck  Silk . 

Build.  Products,  Class  A 

Burt  F.  N . 

Canada  Bread . 

Do..  1st  pref. .  ... 

Do.,  pref.  B . 

^algary  Power . 

Canada  Cement . 

^  Do.,  pref. . 

panada  Dry . 

Canada  Gypsum . 


Chicago  Rock  Is..  . 

Colorado  Fuel. . 

('onaolidatfd  Gas. . 
Cont.  Baking  pref.  A 
Do. -B” 

Continental  Can..  . 

Corn  Products . 

Crucible  Steel . 

Cuba  Cane  Sugar. . . 


Columbia  Gas 
Eri®  Railroad . 
Do.,  pref .  . . 


I  Fox  Film . 

j  Freeport  Texas  .... 
General  Electric*. .  . . 

'  General  Motors.  . . 

I  Goodrich . 

Great  Northern  pref . 
Great  Northern  Ore. 
Inspiration  Copper.. 
Int.  Bus.  Machine  , 
Internal.  Harv.  N.J. 

Internal.  Nickel . 

Int.  Merc,  Marine 

Interiiat.  Paper . 

Do.,  "A” . 

Do..  “B” . 

Do..  C'* . 

Kelly  Springfield  .  . 
Kennecott  Copper .  . . 

Lehigh  Valley . 

Miami  Copper . 

Missouri  K.  and  T. . , 

Do.,  pr'  f . 

Missouri  Pacific . 

Do.,  pref . 

!  National  Lead . 

I  Nevada  Consol.  Cop. 

New  Haven . 

Northern  Pacific.  .  .  . 
Pennsylvania  R.  R. . . 

Pere  Marquette . 

Punta  Sugar . 

Pressed  Steel  Car  . . . 

Readin|t . . . 

Republic  Iron  &  S .  . 

Royal  Dutch . 

St.  Louis  &  S.  ■*' . 

I  Sinclair  Consolidated. 

Southern  acific . 

Southern  Railway .  .  , 
Do.,  pref ......... 

Studebaker . 

Tennessee  Copper  .  . . 
Texas  Gulf  Sulphur. . 

Texas  Oil . 

Texas  Pacific. . 

Tobacco  Prod.  Co .  . . 

Union  Pacific . . 

U.S.  Indust.  Alcohol. 

U.S.  Rubber . 

U.S.  Steel . 

Vanadium . 

Wsetinghouse . 

White  Motor . 

Wiliys'Overland . 

Worthington  Pump . . 


10'‘r 

124-1 

1241 

1241 
124-2 
16‘'o 

1242 
1241 


^  N.  Power . 

'an.^da  S.S.  Lines 

Do.,  pref. . 

'nn.  Bakeries,  A. . 


iccadill/, 


Do.,  pref. .  .  . 
an.  Brewing. . 
an.  Bronze.  . . 
Do.,  pref. .  .  , 
an.  Canners.  . 
Do.,  Ist  pref. 


Montreal  and  Toronto  Curb 


Do.,  2nd  pref. . 

an.  Car  &  Found . 

Do.,  pref . 

an.  Converters . 

an.  Cottons . 

Do.,  pref. . 

an.  Dredge  &  Dock  .... 

Do.,  pref . 

an.  Foundries  A . 

Do..  B . 

an.  Gen.  Elec . :  . . 

Do.,  pref. . 

an.  Hydro  Electric,  pref. 

an.  Ind.  Alcohol . 

an.  Ind.  Alcohol  B . 

an.  Iron  Foundries.  . 

Do.,  pref. . . 

m.  Loco . 

Do.,  pref. . . 

m.  Oil  . 

Do.,  pref. . 

in.  Pac.  Ry. . 

m.  Pow.  &  Paper . 

m.  Woollens . . 

Do.,  pref. . 

»as.  Curd . » . . 

Do.,  pref . 

tv  Dairy . . 

Do.,  pref . 

naol.  B3keries . 

nsol.  Food  Prod . 


Dividend  Declarations 


- Week  ending  Dec.  23,  1929 -  Price - 1929 - Current 

Open  High  Low  Close  Salea  Change  High  Low  Div.  Rate 


A'early  Div.  Date  Record  Paid  Paid 

Hate  Declared  Payable  Date  1929  192S 


Stock 

Agnew  Surpass. . . . 

Do.,  pref. . 

Asch,  Limited . 

Do.,  pref . 

As<*ociated  Breweries .  . 

Do.,  pref. . .  . 

Amal.  Electric  ...  . . 

Do.,  pref. . 

Anglo  Norweg.  Holding 


Company- 

Confederated  Groceries,  pref 

Power  C orporation . 

United  Secs  pref . 

Brack  Silk  Mills . 

.Agnew  Surpass  pref . 

Int.  Nickel . . 

C.P.R . 

Noranda  Mines . . 

I  Hnm.  U.  Theatres,  pref . 

!  Sherwin  Williams. . . 

1  Do.,  bonus . 

j  Do.,  pref . 

j  Canada  Cement,  pref . 

Hamilton  Bridge,  pref . 

I  Wayagamack . 

I  Dome  Mines . 

Dom.  G!a8.s . 

Do.,  pref . . . 

Dom.  Bank . 

Do.,  bonus . 

I  Can  ('ar,  pref . . 

I  Can.  Steamship,  pref . 

i  S.C.  Power,  pref . 

j  Power  ('orp.,  cum.  pref . 

j  Do.,  non  cum.,  pref . 

Winnipeg  Electric,  pref . 

Int.  Paints  A.&B..  . 

Belgo  ('an.  Paper,  pref . 

St.  Maurice  Valley,  pref.  .  .  . 

Service  Stations . 

Steel  of  ('anada . 

I  Do.,  pref . 

'  Nat.  Breweries . 

Do.,  pref . 

Assoc.  Breweries . 

Do.,  pref . 

Abitibi,  prof . 

Do.. . 

Bell  Telephone . 

Page  Hersey . 

Do.,  pref . 

C.  N.  Power  Corp . 

Imperial  Tobacco . 

Do.,  bonus . 

I>o.,  interim . 

C.  N,  Power,  pref . 

Nor.  Ont.  Power . 

Uo.jprcf . 

C.  G.  Wectric,  pref . 

N.S.  Car . 

Huron  &  Erie  Mort . 

Canada  Trust  ('o . . 

Amalgam.  Electric . . 

Dom.  Rubber,  pref . . 

Can.  Gypsum . . 

B.  C.  Powor  “.A*’ . 

Mont.  Trans . 

Supertest  Pete . 

Do.,  bonus . . . 

1)0.,  .A,  pref . 

Do.,  ”B^’,  pref . 

Int.  Utilities  “A'* . . 

Do.,  pref . 


'  Beath  Co.  “A** . 

!  Beacon  Oil . 

;  Beatty  Bros . 

Do.,  pref . 

I  Beauharnois  . 

:  Belding'Corticelli .  . . . 

Do.,  pref. . 

BissellkCo . . 

Do.,  pref. . 

I  Blue  Ribbon . 

Do.,  pref . 

B.  A.  Oil . 

Bud  Breweries . 

Biltmore  Hat . 

Do.,  pref. . 

Calgary  fk  Edm.  Lend 

Canada  Malting . 

Canada  Paving . 

Do.,  pref. . 

Can.  Vinegars . 

Can.  Celanese . 

Do.,  prrf. . 

Can.  and  For.  Invest.. 

Do.,  pref. . 

Do.,  B.  pref. . 

Can.  Cons.  Felt,  pref.. 


n.  Mining  &  S. .  . . 

n.  Gas . 

cksl,ut  Plow . 

smos  Imp . 

Dot.  pref . 

3  v's  Ne^t . 

ban  Sugar . 

>>.,  p^^ef. . 

0.  Wire  &  Cable  A. 


7  1»4  q  Jan.  2  Dec.  4  1*X 

7  q  Jan.  2  Dec.  lO 

2.60  65c.  q  Jan.  1  Dec.  16  65c. 

1.75  43*4C.  q  Feb.  1  Jan.  7  43*4 

1.75  43*4C.  q  Feb.  I  Jan.  7  43*t 

f-l  1  q  Jan.  2  Dec.  16  $1 

7  IJX  q  Jan.  2  Dec.  16 

92  50c.  q  Dec.  SO  Dec.  14  1.76 

7  1*4  q  Jan.  I  Dec.  14  1*4 

6  l^i  q  Jan.  20  Jan.  10 

7  l»4'q  Jan.  2  Dec.  20 

8  2  q  Jan.  1.5  Dec.  2S  2 

4  1  q  Jan.  2  Dec.  20  1 

7  IA4  q  Jan.  2  Dec.  20  1*4* 

60c  15c.  q  Jan.  25  Dec.  31  15c. 

6  q  Dec.  .30  Dec.  6  6 

2  Dec.  30  Doc.  6  2 

1  ?4  . Dec.  30  Dec.  6  7 

7  1»4  q  Jan.  1.5  Dec.  31  \$i 

$2  50c.  q  Jan.  2.5  Doc.  31  60c. 

6  IJi  q  Jan.  25  Dor.  31  I  *4 

7  1"4  q  Jan.  I  Doc.  14 

92  r>0c.  q  Jan.  2  Dec.  20  60r. 

ft  2  Cl  Jan.  2  Ihc.  15  2 

10  5^  S  Jan.  2  Doc.  15  5 

93  7.5r.i,  Jan.  15  Dec.  27  75r. 

7  1*4  q  Dec.  31  Dec.  23  7 

1.50  37t'yc.  q  Jan.  2  I)er.  16  37Uc. 
$2  50c.  q  Jan.  1.3  Doc.  31  SOrT 

10  2*,!  q  Jan.  15  Jan.  6  2'j 

.ftOc  20c.  q  Jan.  2  Do<-.  H  .20c 

20c . Jan.  2  Dec.  14  20r. 

7  1*4  q  Jan.  2  I>oc.  H  1^/ 

0  Dll  q  Jan.  2  Dec.  14  l>i 

$.3.50  8*1*20.  q  Jan.  l.'>  Dec.  30  87*2C. 
7  1*4  <J  Fon.  1  Jan.  IS 

$4  1  q  Jan.  2  Doc.  li  $1 

7  1*4  q  Jan.  2  Dec.  3  4  1*4 

$5  $I.25q  Jan.  2  Dec.  16  1  25 

7  1*4  q  Jan.  l.>  r)oc.  31  1»( 

2  *13  f|  Jan.  2  Dec.  II  * j 

6'i  1*8  9  Jan.  2  l)ec.  II  1*,' 

7  I’i  q  Dec.  31  Dec.  IS  7 

$4  $1  q  Jan.  2  Dec.  16  $lfa» 

7  1»4  q  Jan.  2  Dec.  13  1*4 

13  1  M  Dec.  31  De  c.  13  1.3 

7  1*4  q  Jjin,  2  iVc.  16  1*8 

5  1  >4  a  Jan.  2  Dec.  11  1*4 

7  l-‘4  »!  Jan.  '  2  Dec.  14  1*4 

ft  . Jan.  10  Doc.  31  32ib> 

7  1*4  q  Jan.  2  Dec.  20  D4 

$2  f»0r.  q  Jan.  2  I)er.  1.5  50c. 

7  1*4  q  Jan.  2  Dec.  15  1 14 

7  1*4  q  Jan.  2  Dor.  13  1^4 

4  1  c|  J»n.  2  Dec.  13  j 

12  3  q  Jan.  2  D<*c.  19  3 

7  1*4'  <1  I  Vh.  1  TKc.  2«  l  -’4 

7  1  *4  q  Jan.  2  Doc.  11 

$2  r.Oc.  q  Jan.  2  Dec.  17  50r. 

7  1  *-4  q  Jan.  2  Doc,  11 

12  3  (|  Jan.  2  Doc.  It  3 

3  ...  Jan.  2  !  tec.  1 1  3 

25  6*4  q  Jan.  I  Doc.  16  6>| 

$2.50  6*2’  c.  q.lan.  10  Doc.  20  62‘  vC 


I  Canadian  Light . . 

Canadian  Marconi . 

Can.  Gen.  Invest.  Trust  . . . 
Can.  Ncrthem  Power,  pref. 

Can.  Vickers . 

Do.,  pref. . . . 

Can.  Wineries . 

Can.  Wire  Bound  Boxes  . . . 

Carlings . 

I  Chemical  Research  . 

I  Cons.  Sand  6s  Gravel . 

I  Do.,  pref. . 

i  Com.  Alcohol . 

•  Cooksville  Brick . 

I  Cor.  Paper  Box.  pref. . 

I  Cooksville  Shale,  pref. . 

I  Curtis,  Reid  Aircraft . 

!  Do.,  pref . 

<  Can.  Machinery.  . . 

I  Do.,  pref. . . . . . . 

t  Catelli  Macaroni  B . 

Do.,  A . 

i  Con.  Press . .  . .  . . 

;  Dehaviland . 

Do.,  pref. . 

!  Deforest  Crosley  old ...... 

Deforest  Crossly  . 

Distillers-Seagrem . . 

'  Dom.*  Envineertng. 

,  Dom.  fk  F.  Steel . 

■  Dom.  Oil . . . 

,  Dom.  P.  fis  T . 

I  Do.,  pref.  . 

\  Domin.  Tar  6s  Chem . 

Do.,  pref.  .  . .  : .  . 

Dryden  Paper  . 

’  Dufferin  Paving . 

I  Durant  Motors . . 

j  Eim.  City  Dairy . . 

!  Do.,  pref. . . . 

!  Eastern  Dairies .  .  ‘ . . 

East.  Kootenay  pref. ...... 

!  English  Electric  A . 

Do..  B . 

,  Federal  Di^.  .  . 

First br  'ok  ^xea.  pref. . 

Foothills  Od,  .  . . 

For.  Pow.  See . . . . 

Goodyear  Tire  . 

Hamilton  Cottons..,. ....... 

Home  Oil  .  . .  . . . 

Honey  Dew ......  . 

Do.,  pref. .  .  .  .'. . 

Howe  Lumber  .  .  .  . 

Humherstone  Shoe  . 

Hydro-Elc'-tric  See . 

Imperial  Oil  .  .  . . 

Do.,  New  . 

Imperial  Tobacco  .  ....... 

Int.  F  lints . . 

(nt.  Pete.  . .  . . . 

Do.,  New  . 

Kem'-ley  ,  ,  . 

Manitoba  Power  . . 

Mercury  Mills  .  . . . 

Do.;  pref.  .  ,  . . . 


Iroit  United  Rly. .  . 

T>.  Bridge . 

)o.,  rights . 

n.  Coal.  pref. . 

n.  Glass . 

)o..  pref..  .  .... 

n.  Iron,  pref . 

n.  Rubber,  pref. .  . 
n.  Steel,  pref . 

n.  Stores,  New. . .  . 

A.  Textile . 

.  pref . 

inacona  Paper .... 

uth  Sup . 

t  Kootenay . 

tern  S.  Products .  . 

o. ,  pref. . 

fern  Theatres . 

o..  pref . 

Wash.  Machine . 
mel  6d  Heat.  Prod, 
lous  Players  V'.T. . 

lous  Players. . 

ly  Farmer . 

o..  pref . 

I  of  Can.  A . 

T  Cos.  • . 

idation  Co . 

t  Wire . 

5..  pref . 

Steel  Wares . 

pref. . 

lye...^  Cire.  prc.^. . 
:.  Sad'*lcry ...  . 

)..  pref . 

.  Cottons,  pref. .  . 

ilton  Bridge . 

pref . 

.  Dairies . 

'..  P^ef . 

.  United  Theatres. 

•.,  pref, . 

8  Wheels . 

..  pref. . 

rest . 

..  pref . , 

e  &  Dauch . 

Renfrew . 


Present  Plans  Involve  Expend!, 
hire  of  More  Than  $30,- 
000,000  in  Vancouver 


Vunroiivrr  BiirenuThr  Financial  Timm 

Vancouver.  —  Building  projects 
for  thi.s  city  involving  an  expenditure 
of  more  than  $"0,000,000  have  already 
been  announced  for  JOSO  and  the  year 
is  expected  to  set  a  new  record  for 
construction  here. 

Kven  as  at  present,  the  total  for 
1030  will  exceed  by  more  than  $10,- 
000.000  the  total  of  building  permit.s 
issued  in  Vancouver  in  1929,  but 
there  are  indicntion.s  that  the  1930 
aggregate  will  be  greatly  swelled  in 
the  near  future  by  announcement  of 
additional  building  contracts. 

Koromost  among  the  major  build¬ 
ings  for  1930  is  the  new  $7,000,000 
hotel  being  constructed  at  Burrard 
and  Georgia  streets  by  the  Canadian 
National  Railway.s.  Additional  build¬ 
ing  contracts  in  the  same  section 
will  add  $1,000,000  to  the  programme. 

A  second  hotel  to  cost  $1,500,000  is 
contemplated  in  the  downtown  di.s- 
trict.  Tiie  Marine  Building,  wliich 
will  be  completed  in  September,  will 
add  $1,500,000  to  tlie  year's  total,  and  ' 
the  itoyal  Batik  Building,  will  add  j 
$1,750,000.  I 

Among  the  other  project.s  announc- 1 
ed  are:  SeaI)oar(1  Oil  Refinery,  $2,- ' 
000.000;  Bu Irani  Bridge.  $2,800,000;  j 
harbor  rievelopiuent.  $2,000,000;  C,  P.  | 
R.  tunnel,  $1,720,000;  C.  N.  R.  pier.  | 
$900,000;  school  buildings.  $100,000;  j 
Bank  of  Noia  Scotia  Building,  $100,- j 
OOO;  Famous  Players  theatre.  $400,- 1 
000;  airport.  .$300,000;  various  city! 
buildings,  $7on,0(H).  i 

Apartments  to  tlic  value  of  more  j 
than  $.'i00.0ii0  are  already  scliedulcd  ' 


irH  Smilli 
.,  prrf. 

8  Class  A. 


alker 


15644 


raP.  S. 
ra  P.  5:.,  pref, 

i9lcr . 

,  pref.  .  . 

>f  Wt'ods  . . 

pref . 

)nt.  Brewing 
ktperior  Corp. 
Se'^orcl  . 

pref . 

y  Co . 

pref. 

i'.  Class  A..  . 


Exhibition . 

Mont  Is.  power . 

:  Municipal  Service  .. 

McCoIl  Froniteuec  ^I,  prif. 

Nation'll  Dist. . 

I  Nort  Star  Oil..  •.  . 

I  Do.,  pref. . 

•Ont^Silknil  . . . 

I  Paton  Mfg.. . 

'  Pellisicrii* . . 

I  Dp* .  pref- 

Perfection  Glass . 

i  Ptiwer  Corp..  pref.  . 

!  Public  Util'ty  Invest . 

Prair>  Cities  Oil  . . 

Recent  Knitting . 

Reliance  Grain . . 

Robert  Mitchell . 

Do. ,  pref.  ...... . 

Robert  Simpson,  pref.  .  .  .  . 

Robinson  Cones . 

R,  L.  Rvi'.My,  pref . 

Sartila  Bridge  A. .  . . 

Do  .  B . 

Service  Stations  . . . . 

Do.,  pref . 


I  Theatres 

pref . 

Leaf . 

pref.  . .  • 

•Harris . 

in  L.  a&  P . 

pref . 

II  Co.,  J.  S . 

pref, . 

:h  Knitting,  pref. 

al  Cottons . 

pref. 

H.  as  P . 

al  l.oan . 

Telegraph . 

rramways . 

"'orp  . 


In  Sales  Volume 

fContinucd  from  I’agc  1) 
and  in  structural  .sections  up  to  G  x 
6”  an,glcs,  C"  beams  and  7’’  channels. 

“Naturally,  the  lo.ss  of  thice 
month's  production  on  tlicsc  millf 
has  nffecicd  considerably  our  volume 
of  business  for  1929,  but  in  .spite  of 
this  our  total  sales  of  rolled  pro¬ 
ducts  will  exceed  the  1928  figures 
and  with  increased  sales  of  pig  iron 
and  other  primary  products,  total 


i  So.  Can.  Power,  prefi .  ■ 

I  Stand.  Pav.  &  Material 

!  Do.,  pref . 

I  Sprucolite,  N.J . 

I  Supertest  Petroleum.  .  . 

!  Do..  V.T . 

!  Do  .  pref . . 

j  St.  Maurice  Power, . 

I  Tamblyn  Drug  Stores. . . . 
‘  Do.,  pref.  ...  .  . 

Thavers.  prrf . 

Toronto  El'^vators . 

United  Fuel .  .  . . .  . , 

Do.,  pref . 

United  Sc* . . 

Do.,  pref. . . 

Union  Nat.  Gas . 

Volcanic  Oil  .  •  . . 

Waterloo  Mfu . 

West.  St,  Products. 

Do.,  pref.  .  t 
Willintn's  Alloy  Products. 
Wltittal^Can . 


7  1*4  q  Jan.  .15  poc.  16  P4  7 

1  2  S  Jan.  2  21  2  t 

ft  IS  Jnn.  2  T)fc.  21  4  ft 

7  3’  >  S  Jan.  31  Deo.  .11  3*,*  7 

7  1^4  q  Jan.  1  21  l*t  7 

12  3  q  K‘  b.  1  I  h  r.  21  3  12 

$2  50c.  q  Jan.  2  Pf»c.  M  OOe  $1.50 

7  3'..  S  Jan.  31  Pec.  31  3*'}  7 

7  I-'**  q  Jan.  2  I>»*c.  16  1*4  7 

ft  2  <1  Jan.  1  Per.  13  2  ft 

6  I  *  4)  Jan.  15  P<  r.  31  1  « ^  6 

$2  50c.  q  Jan.  2.  I  )rc.  16  50r  $2 

#l  25c.  q  Jan.  2  I>r<*.  16  25c.  ta) 

2  q  Jan.  2  Pro.  20  2  8 

23r.  I  h  r.  20  P.  c.  lU  21c. 

1..50  37*..c.q  Jan.  2  Pec.  16  37‘:>c. 

$1  Jan.  2  Per.  13  $1 

tilj  l-'x  q  Jan.  2  Pc'**  18  I'i  6*3 

2.^'•.  q  Jr.j.  20  Ptv.  31  2:ui.  ?l 

$1  25c.  q  Jan,  2  per.  20  2rr  'i5c.. 

6  1*  q  Jan.  I  per.  15  I  >  J  6 

7  3*2  S  Jan*  1.5  !)('••  31  7 

70c.  ..  Jan.  3  P  c.  2t>  70*. 

$1  2.5e.  q  .Ian.  2  Prc.  It!  25c.  Toe. 

't  1*1  q  Jan.  2  Pc*e.  16  1*4  a'X 

$2  roo.  q  Jan.  15  Dec,  31  50(.  $2 

ft  2  q  Jan.  2  Ccc.  15  2  ft 

7  1*4  n  Jan.  2  Pec.  15  1*4  7 

2  50c.  q  Jan.  2  Pec.  IG  50e.  2 

7  l''*4  q  Jan,  2  l)ec,  16  1*4  7 

$3  75c.  q  Jan.  2  Dec.  13  75c.  $3 

50c  . Jan.  2  l>ec.  13  50e. 

7  l*i  q  Jan.  2  Pec.  13  1*4  7 

ft  2  q  Jan.  15  IVc.  20  2  ft 

7  1*4  q  Jan.  2  l>w.  16  l^'  7 

$2  50e.  q  Jan.  2  Dec.  14  5Qc.  $2 

7  P4  q  Jan.  2  l>ec,  16  1*4  7 

50c.  124c  q  dan.  2  Dec.  U  l2Hc.  375$c. 

6  1*^  q  Jan.  2  Doc.  14  iV-j  6 

SO  20c.  q  Jna.  2  Pec.  U  20c.  76c. 

7  14  q  Jan.  2  Dec.  14  1*X  7 

6  II3  q  Jan,  15  Dec.  i4  6 

7  1*4  q  Jan.  15  Dec.  31  1*4'  7 

7  lAi  q  Jan.  2  Dec.  21  1*4  7 

7  1^  q  Jan.  2  Dec.  IG  Ifi  5'-X 

$l  int.  Jan.  20  Dec.  31  $1 

$3  75c.  q  Jan.  15  Dec.  31  76c.  $3.25 

$2.50  C2  t-ic.  q  Fcd.  1  Jan.  20  62H>.  $2,374 

7  1*4  q  Feb.  1  Jan.  20  1*4  7 

$l  25e.  q  Jan.  31  .  26c.  75c. 

ft  2  q  Jan.  1.5  Pee.  81  2  ft 

$2.60  $1,268  Jan.  15  Dec.  31  126  $5 

10  5  S  Jan.  1.5  I>ec.  31  ft  10 

40c.  q  Jan.  15  l>cr.  1.5  40c.  1  20 

$2  ftOr.  q  Jan.  15  IVc.  31  50c.  $2 

7  .5*1  (y)  Dec.  31  ...  6*4 

1.50  37Kc.  q  Jan.  15  Dec.  31  37*ie.  $1.60 

7  1*4  q  Jao.  2  Dec.  26  1*4  7 


Frentenac, 

New 

11  Breweries 


new 


rwrers.  pref. 
•el  Car ... 

Wire . 

-ref.  .  . 
•X .  Power 
ref. 

rinur  Mills 
ref.. 

iitable  Life 
1  Products . 


Additional  Dividends 


82  oOc.  q  Jan.  1-5  Dec.  31  50c,  $2 

00c.  . . Jan.  2  Dec.  31  50c. 

20  Jan.  20  Dec.  31  20  60 

81  . Jan.  15  Dec.  31  $l  1 

si  2ne.  q  Jan.  1-5  t)ec.  31  25c.  (a) 

$3.50  87 Vic.  q  Jan.  2  Dec.  2-3  87*^0.  $3.50 

50c.  S  Jan.  2  Dec.  21  60c, 


C'an.  Hre^  inc . . 

W.  Steel  Prod.  Special  . . 

Home  Oil . . . ‘ . 

Rant  Prod. .  .  . .  i . 

Omda  Bud  Breweries  . . . ' . 

Thayers  Ltd.,  pref . . . . 

Pubiic.Utijty  Invest . . 

Public  Utility  Invest . 

(b)  Dividrinds  for  1926, 1927, 1928,  1929^ 

*  Piuc«  (1  ''H  $2.t5()  annuui  uuaia  lur  nidc.  quarter. 
(J  )  Ji.iU  1  *ivi  i  n  I. 

X  Pieced  $2.76  and  basis. 


fraction 
$cy  . 


jravers 


:o  Ry.,  pref. . 
degrpph  pref. 


Iloubs  Passengers  Exprega  Mall 
(1^.)  (Ib.) 

1927— 

1.902  1.717  120.730 

1929 — 

8.132  1  1.394  1.523,676  361.482 

This  company’s  sixth  new  Fokker 
mail  piano  arrived  here  from  New 
York  last  week. 


‘anners 


REPORTS  TRAFFIC 


Winnipeg.  —  We.stern  Canada  Air¬ 
ways,  iJmited,  with  head  office  in 
tl:i.s  city  has  issued,  in  part,  the  fol¬ 
lowing  statement  of  expansion  dur¬ 
ing  the  oO  mo.  of  operation; 


pn  Water. 

Ivillinnns, 


new. 
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MORGAN  TRUST  COMPANY 

Ksccutors  Trustees  &  Agents 
Ui’liosit'orj  for  Turnlture  autl  Valuables, 

A.\U 

MORGAN  REALTIES  LIMITED 

Properly  —  Uought,  Sold,  Leased,  E.Tchanged  and 
,\dministered. 


'SPOTTY  SESSIONS 
SMALLER  VOLUME 
IN  TRADING  HERE 


Heard  in  the 

Board  Room 


TORONTO  STOCKS 
FLUCTUATE  IN  A 
NARROW  GROOVE 


JAMES  MOnOAN'.  Trca. 


C.  L*.  MOUGAN’,  Vice-rros. 


n.  A.  N'TXON',  S»rr»tarv  nnfl 
IV  E.  riT.BOnOT.fGH.  l^tatoa  ^Manatjer. 
AVM  MrGI  .A.'JMAV,  StoraKo  INtaii.aprr. 
.liiiiv  t>.  Al'AI'GII.  Uo.Tlty  M.TTiap<'r. 
Alyl'HEI)  .10X1:.“^,  Itisiiranrr  Manapfr. 

Plateau  Ol'CI— lir*.>  UNION  AVENUE 

or 

Entrance  from  the  Morgan  Store. 


Stock  Index  of  25  Representa* 
Uve  Stocks  Declared 
to  92 

BRAZILI^  STRONGER 


-TMIE  stock  markets  at  present  do  if 

i  - ; - ,  ,  w—  much  promise  of  break-  - - 

I  Pivotal  Issues  Irregularly  Firm  Ing  loose  from  the  extreme  dullness  Stock  Index  of  25  Representa- 
With  Very  Little  In-  has  characterized  activities  In  tive  Stocks  Declared 

recent  weeks.  The  lack  of  any  news  ,  oo 

terest  Shown  rather  than  so’inclhing  of  a  bearish 

.  -  7Tr7rT7r^.r^,.,..  nature  continues  to  hold  a  donilnat-  _ - _ 

AVERAGE  IS  DOWN  Ing  place  with  the  result  that  very  BRAZILIAN  STRONGER 

-  little  is  accomplished.  However  thci  - - 

Pre-Holiday  Periods  Marked  by  '  ipw  is  held  hi  conservative  circles  j  Toroni*  nurenu  The  Kinnneioi  Time* 

No  Unusual  Devclcpments _ I  ilmt  <-hc  markets  arc  a  natural  sequel  j  Toronto.— During  November  and 

Revival  of  Business  Seen  After ,  !dous‘'lnr S  a.”  optl, Sickle:  | 

Turn  of  Year  ward  good  stocks  at  prevailing  pri-!  Toronto 

_  res.  It  is  believed  pos.sible  that  i  Sioi’k  Exchange  pivoted  within  a  few 

Trading  activities  on  the  local  ex-  ■‘'horp  rallies  will  from  time  to  time  j  points  of  100,  which  is  the  base,  but, 
rliaiiges  Mie  pa.st  few'  weeks  has  liar-  hut  nothing  on  a  broad  scale  ;,c(.ording  to  tlic  Hnancial  Times 

rower!  down  iiilo  a  series  of  r*'’’’'''' j  v„ri-  •  ii  ■  I  of  -5  representative  stocks, 


OSLER  &)  HAMMOND 

Slock  Brokers  and  Financial  /Igcnts 

r  Toronto  Stock  Exchange 
,  1  ^Montreal  Stock  Exchange 

SMemlcrs  <  Curb  Market 

(.  New  York  Curb  Market  (Associate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


Mara  &.  McCarthy 

pToronto  Stock  Exchange 
Members<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt.-Col.  CARSON  McCORMACK 


I  I  Revival  of  Business  Seen  After ,  vlous  monllis  and  are  optimistic  to-;  ,  .  ^  ‘  month,  the  in 

I  Turn  of  Year  ward  good  stock.s  at  prevailing  pri-!  Toronto 

I  _  res.  It  Is  believed  pos.sible  iiiat  i  Sfoi’k  Exchange  pivoted  within  a  few 

Trading  activities  on  the  local  ex-  ■‘'horp  rallies  will  from  time  to  time  j  points  of  100,  which  is  flic  base,  but, 

-•  rbaiiges  Mie  pa.st  few'  weeks  has  liar-  nothing  on  a  broad  scale  ;,c(.ording  lo  the  Hnancial  Times 

^Irowe.l  down  into  a  series  of  rather  |  fo''J*nmc  time  to  conic.  j  representative  stocks, 

;  .‘iiiiall  affairs.  Trices  range.s  in  the  With  legard  to  New  Vork  a  dis- ,  ,  ,  ,  t  »  i  o- 

majority  of  issues  continued  .small  i  fn''bed  sentiment  prevails  in  llintj  f*®  pHotal  point  has  dccended  to  9.-), 

just  previous  to  (lie  Chrislnms  holi- ■  onartcr  and  unfavorable  factors  arc  i  the  index  this  week  dropping  to  92 

i  day  with  indications  al  times  of  cer- I  '“orc  easily  pointed  out  at  this  .iiinc-|  on  two  days. 

I  tain  irregularities  instigated  for  no  lure.  The  exercise  of  great  riisrri-  sliarc  list  during  llie  past 

jaiMinrent  reason-  the  Ireml  of  the  mination  l.s  widel.y  advised  fn  ft"!  shown  many  declines  and 

1  limes,  pf'rlifips.  'Pheso  irroc?ular  analyses  oi  the  situation  in  both  I  ailvances  Brazilian  was  a  fae- 
i  periods  re.solved  themselves  into  ^  countries  __  __  j  tor  on  the  con.strnetivc  side  ‘risin> 

los.ses  as  far  as  the  slocks  wore  con- |  J'  -  -  *  ,  over  a  point,  following  the  annouri 

corned  and  tiltliongh  small  individii-  Hig  l-xtra  iMvidpnds,  j  cement  of  a  stock  liuniis  of  in 

ally  jiresented  a  picture  ot  iiiaiiy  rc-  Dccl.it tition  ot  cash  bonuses  and  |  addition  to  tiic  regular  dividend  on 
cessions  for  the  period  under  review,  extra  dividends  by  ('aiindian  corpor-  eoninion  stock  of  50  cents  per 
A  gradual  shearing  off  lias  been  not-  at  ions  in  the  final  months  of  the  year  share.  This  stock  however  had 
ed  both  liero  and  in  Wall  HIroel.  will)  ;  will  mean  over  eight  million  dollars  Si-oi.-en  alinnt  10  noints  llio  occ.asion 
some  firmness  gencronsly  Sprinkled  !  for  Canadian  investors  and  adding  being  the  bre.ak  that  ow^ 
but  very  little  substantial  recovery,  the  cash  value  of  the  slock  dividend  c.xchange  rate  on  the  iiiilreis  from 
.Money  for  market  opcralH  n.s  is  un-  of  Brazilian  Traction.  Light  &  Power  ]i.!)0c  jo  slightly  below  II. 00c 
derstood  lo  lie  extremely  siareo  tit  Company  the  total  is  increased  to  company's  nlit  earnings  are  up 

tills  juncture,  tlicre  apparontly  being  above  ten  niilliun.  This  sum  is  over  over  n  non  n'no  in  fh'o  first  nipvrr. 
small  dennmd  for  such  funds.  No  and  above  regular  disbur.scnicnts 

critical  developnient.s  iiave  cropped  ;  made  for  the  quarterly  periods.  Los.ses  of  1  to  more  than  throe 

up  recently"  and  shrewd  wisdom  tiiid  ;  Bonuses  already  jiaid,  togetbej'  point.s  in  a  long  list  of  .stocks  was 
forethought  is  necessary  in  tlie  hand-  witli  those  declared  and  yet  to  be  result  of  iiiUd  selling  in  a  iio'n- 
:  ling  of  :i  somewhat  unusnal  situa-.paid'  indicate  twenty-three  indus-  receptive  market,  "interest  in  the 
tion.  After  the  new  year  millions  t'-ial  corporations  and  financial  in-  market  dwindled  nartlv  due  to  the 

of  money  will  ho  made  available  to .  atitutions  and  one  public  utility  a.-e  poHday  and  in  n  irt  to  tlic  f-iiliirc  of  i 

investors  by  the  distribution  of :  rewarding  their  shareholders  as  a  niartet V,  move  forwar^^ 

quarterly  dividends  and  tlie  applica- !  result  of  the  most  profitable  year  ijiapire  confidence 

tion  of  these  funds  in  the  proper  the  Dominion  has  ever  experienced.  Losses  of  three ’points  or  more 

channels  should  materially  aid  the  Hie  totgl  cash  to  be  paid,  according  recorded  in  Canadian  Dredge, 

geiicrtil  outlook.  ,  to  the  records  available  will  approx- 1  Players.  Hiinfs  "A”,  Pa|e- 

Constnictivc  news  made  its  ap-Mumtc  ii!8,145,569,  and  with  the  value  pepscy  steel  of  Cnn'idn  nml  C.nnd- 
pcaranee  toward  the  close  which  liol-  of  the  I  per  cent,  stock  dividend  of  ,  'u  ^  ,vi,icb  report  expansion 

stered  up  the  list  somewhat.  The  lifazilian  Traction  having  a  market  tlm  curr^l  Bs^l 

publication  of  what  is  considered  a  ■'’al"®  at  the  close  ot  last  week  of  y-  rpi  „  i  nf  93',  noints  in  iii. 
fine  report  for  Dominion  Bridge,  that:  $2  256  596  this  sum  is  increased  to  ,  Bridge’ provided  another  r'c- 1 

issue  responded  lo  tlic  better  feeling .  .  I  actionary  featuro,  ' 

:  and  closed  at  72  'I'ho  equipment  is-  *  *  *  j  bosses  of  2  to  3  poit^ts  were  shown  i 


ith  iiero  and  in  Mall  Street.  wilh,"iii  mean  over  cigni  million  aoiiars  b.-oken  alinnt  10  nnints  fbo  oee.as 
tlrmness  generously  kprinkled  !  for  Canadian  investors  and  adding  being  the  bre.ak  that  otVnrred  in 
•cry  little  substantial  recovery,  the  cash  value  of  the  slock  dividend  c.xchange  rate  on  the  iiiilreis  fr 
y  tor  market  operalH  ns  is  un-  of  Brazilian  Traction.  Light  &  Power  ]i.!)0c  par  to  slightly  below  11.(1 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchanto 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


A  COMPLETE  INVESTMENT  SEf?VlCE 


T.C.EWATT  E.H.WATT  T.Q.VENABLES 

WATT  8  WATT 

(  TORONTO  STOCK  EXCHANGE 
MEMBERS  {.^MONTREAL  CURB  r-lARKET 

I  nEW/ORK  CURB  (ASSOCIATE) 

SIX  JORDAN  street.  TORONTO 


PRIVATE  WIRES  TO  LEADl/SG  FINAMCIAL  CE/NTRES 


Maurice  Forget 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


issue  responded  to  the  better  feeling 

and  closed  iit  72.  The  equipment  is-  ,,1  n,  u  .un 

I  sues  performed  xycll  on  light  deal- 1  P.  U.  Interest.  J  I.y‘curDair‘'y.’yte3o^^^^^^ 

I  ing.s  iind  reflected  the  outlook  lori  H  has  been  announced  that  riiblic ,  u^..  .^^1  ;\iasscy-Harris  and  i 

the  ocmpaiiies  showings  in  .1930.  i  Utility  Investment  Company  has  ‘  . 

The  active  market  leaders,  Brazilian!  lured  a  dividend  of  50c.  per  share  '  Recessions  of  nno  to  in-n  nnini=l 


$10,402,265. 

* 


Iiy  City  Dairy,  International  Utilities' 


FORGET  &  FORGET 

IMerabers  Montreal  Slock  Exc,hange 
Members  Montreal  Curb  Market 

direct  wire  connections  with 
LJvingston  &  Co.*  New  York 


!  Jtio  active  niarkct  leaders,  Brazilian :  larcu  a  uivinena  or  auc.  per  siia.cj  Recessions  of  one  to  two  points! 
land  .Nickel,  exhibited  fairly  steady  on  its  ontslandiiig  no  l>or  !  were  registered  in  Building  Products  | 

trends  in  the  face  of  extreme  dull-  •‘rtiare.s  for  the  six  months  penod  ■  (...nada  Cement.  Dominion  Stores;' 
ness.  Nickel  went  lielow  the  tliirly  ending  December  .Hst  next.  The  }|j,yes  Wheels,  Hiram  Walker  B  \  ! 
level  this  week,  but  recovered  to  dividend  «ill  he  payalile  on  January ■  nti  iniom-.itAtini 


21  St.  James  Street 
ST.  JOHN,  r.Q. 


level  this  week,  but  recovered  to  dividend  « ill  he  payalile  on  January ,  f)j]_  international  Petrolenni  ’  Scrv 
fraelionally  better  at  llio  finish.  The  2nd.  PtSO,*  to  holders  of  record  Dc-  typ  stations  Supertest  and  Camdi 
newsprint  slocks  failed  lo  register  at '  cemher  21st,  1929.  Vinegars. 


51  St.  James  Street  'West 
MONTREAL 

Tel.  *PLatcau  1161 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers , 
Meml)ers 

Montreal  Stock  Exchange ' 
Montreal  Curb  Market 

465  St.  John  Street 

Montreal.  MArquette  8335 


jail  and  all  showed  losses,  while  ihC;  The  latest  dividend  action  reflects  _ _ _  I 

utilities  generally  were  easier.  |  the  rather  sound  experience  of  the|  ! 

The  Financial  Times  market  aver- ;  company  In  its  investment  dealings  mj  iif  DA117|7n  llIAni^  ' 

age  for  the  five-day  period  declined  this  year,  especially  considering  the  |«  W  rllWFii  HyllKK  | 

three  points  lo  163.7-  and  does  not '  disturbed  condition  of  various  sec-,  *  VffUll  IT  vlllk 

altogether  give  a  true  picture  of  the  nrity  markets  during  (he  past  two;  DD A A|7|7|\|]HA  ADAFI?  ' 
exact  trend  as  certain  issues,  as;  months.  The  company’s  earnings  so  H  £lKfl|  r  j 

pointed  out,  moved  against  the  gen-'  ftir  this  year  are  reported  lo  be  snb-j  vmjmj  iix  IIVJJ 

i  ertil  trend  at  limes.  Trading  vol- 1  staiitially  in  exce.ss  of  .1928  figures  ^  - 

nine  for  tlie  week  was  very  erratic  but  it  is  the  policy  of  the  manage-  Seven  Sisters  Development  Now 
I  and  fluctuated  between  a  high  ot  68,-  ment  to  disburse  only  iiioderate  divi-j  Has  Six  Hundred  Men 
i  000  sliares  to  a  low  of  less  than  30,-  dends  until  siilistantial  reserves  j  —  , 

OOt).  :  shall  have  liecn  Iniilt  up.  i  Engaged 

Trend  of  ATcrages.  company  was  formed  in  1927  j  - 

and  its  shares  were  publicly  offered!  According  to  :i  ftaiement  issued 

Thursday.  Dec.  19 .  165.5  at  $l2— in  the  early  part  of  1928.  |  by  Fdward  Anderson,  K.F.,  president 

Friday,  Dee.  20  .  .164.2,  The  initial  dividend  of  50c.  per  sliare|of  Winnipeg  Flectric  < 'ompaiiy,  work 

Saturday.  Dec.  21 .  163.!t;  was  paid  January  2nd,  1929,  follo\\-|on  <bc  construction  ot  the  Seven  Sis-  j 

.Monday,  Dec. 23  .  163.3  :ed  b.v  a  mid-yoar  disbursement  of  iors  power  development  liy  Ihe  ! 

Tuesday.  Dee.  24  163.7  i  :!3c.  per  sham  last  July  and  the  fur- ;  ^ftbwestern  Power  ('onipany,  Lini-  ! 

Wednesday,  Dec.  25  . Iher  payment  of  50c.  now  declared,  ’tod.  is  proceeding  with  the  utmost  i 

Average  for  week .  164.1  The  return  to  the  original  purchaser  'Jospatch,  and  a  force  of  over  600 

Previous  week .  167.7  has  therefore  hern  slightly  over  7%  "i®"  be  engaged  all  winter  on  ' 

]  February  average .  205.3  for  the  year  1929.  excavating  rock,  erection  of  conc- 

I  March  average .  197.2  *  •■"  "•  -  Crete  forms  and  clearing  of  land  for  ; 

'April  average .  193.0  New  York  Siliiation.  !dykc  lines.  i 

I  May  average .  194.3  |  Commenting  on  the  present  mar-|  'I'he  concrete  work  ts  well  ahead. 

June  average .  194.2  ket  situation  in  New  York,  J.  R.  of  schedule,  tlie  intake  floors  for  the; 

l.liily  average  ..  .’ .  195.8  |  Timmins  in  a  recent  market  letter  f'''sf  fhrec  units  having  been  pour- , 

I  Ang.ii.st  average .  200.1  ;  say  in  this  connection:  I®*!-  These  units,  with  a  capacity  of  ' 

'septemher  average .  203.1  j  •‘Althoush  the  market  is  getting!  ^12.500  h.p.  will  he  in  operation  by! 


I  Previous  week .  167.7  has  therefore  hern 

j  February  average .  205.3  for  the  year  1929. 

April  average .  193.0  New  York 

^!ay  average .  194.3  I  Commenting  on 

June  average .  194.2  ket  situation  in  i 


'Septemlicr  average 
'  October  avertigc  . . 


190.1  j  stronger 


each  fbe  early  summer  of  1931,  and  the 


j  Novcmlier  average .  164.0;  selling  wave,  temporary  conditions '  '■nt*t’  "’’U  be  addj?d  as  rc- 

!  Hiirh  1929.  Feb.  2 .  213. 6  ,  have  made  it  very  susceptible  to  0"’’'®d  *'  total  of  225,000  li,i>. 

j  Low  1929,  Nov.  13 .  160. S  selling  pressure.  An  important  fac-i’®  attained. 

I  ^  !  tor  that  lias  to  be  contended  with  I  By  next  spring  it  is  expected  that 

is  the  constant  stream  of  selling  to  ‘berc  will  he  a  force  of  over  2,000 


Averages  Last  Tear. 


Bruneau  &  Rainville 

Jleniliors  Montreal  Slock  Uxcliangc 
Jlcnihers  Montreal  Curb  Market 


Montreal: 

Cl  St.  .lames  Street  West. 
Tel.  lI  Arboiir  I’JSC. 


Quebec: 

71  St.  Peter  Street. 
Tel.  2-81C0. 


I.'iniiary  average . 

..  168.5 

Fehniary  average . . 

..  172.6 

March  average . 

..  172.8 

.4pril  average . 

..  178.0 

;\Iay  average . 

..  180.8 

Tunc  average  . 

..  170.5 

Inly  average . 

..  169.0 

1  August  average . 

..  163.1 

;  .September  average . 

..  171.0 

Oc  tober  average . 

..  174.0 

1  .November  average . 

..  179.3 

1  Dicenibor  average . 

..  184.0 

1  High  (1928)  Dec.  28  . .  . 

..  187.5 

i  Low  (1928)  Ang.  16 . 

. .  151.2 

register  t:ix  losses.  Under  more 
normal  niarkct  conditions  this  would 
liardly  cause  :i  ripple,  but  in  tlie 


iiicn  working  at  the  site.. 


In  This  Issue 


Another  source  of  irritation  i 


audit’s  am  made.  In  other  words.!,  *''T‘'^i- 

tlierc  has  been  a  combination  of  cir- i .’L 


Power  Resources  of  Canada  Per¬ 
mit  Wide  Future  Gmvvih..  .. 
Expenditure  of  $17,000,000  On 


Investment  Trusts 

The  merits  of  investment  trusts  as  a 
medium  of  investment  are  dis¬ 
cussed  in  the  current  number  of  the  In¬ 
vestment  Digest. 

This  monthly  publication  is  designed  to 
aid  investors  in  the  adoption  of  a  sound 
investment  plan  and  to  furnish  financial 
information  of  interest. 

A  copy  ivill  he  sent  on  receipt  of 
the  coupon. 

JOHNSTON  WAR© 

Royal  Bank  Building,  Montreal 

Please  place  my  name  on  your  list  to  receive  your  "Investment  Digest"  regularly. 


JOHN  J.  FITZGERALD 

LIMITED 

InvcsUnents 

KCq  PEEL  STREET.  TOOKE  BUILDING 
LORNLR  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotional.  Unlisted  Stocks. 

Agents  for  Real  Estate  Securities  ofProperty  Corporation  of  Canada. 


Established  1872 


L.  J.  Forget  Co. 

T.  W.  Mc.\nully  Paul  Goulet 

Members  Montreal  Stocl^  Exchange 
Members  Montreal  Curb  Alarl^et 

469-473  St.  Fran^ois-Xavier  Street 
Tcl.  '‘’Marquette  8191 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

MemhorN  of  Ihe  lllotitrrni  Stork  I'xchan^r 
Mrmbera  of  <hr  Monfrenl  Ciirli  Market 

Tel.  H Arbour  2291- 
231  Notre  Dame  Street  West,  Montreal 

l*rlvatc  \5irc  connrrtloii  ^ith  York« 

Braneheati 

Carada  Cement  Bids.,  MONTREAL  18  Elgin  Street,  OTTAWA 

93  St.  Peter  Street,  QUEBEC  4  Vignon  Street,  PARIS,  FRANCE 


good  Increase  By 

L’Energie  Industrielle 


I  Ariolhcr  srafifying  increase  in  net  |  - 

jeaniings  for  the  nionlli  of  October  ^ew  Weston  BisCuit 

is  reported  liy  L’Fnergic  Industrielle 

find  Snlisidiiiries,  in  which  Company  riant  lO 

Foreign  Power  Securities  Corpora-  - 

tion,  l.imitcd,  holds  a  substantial  in-  Toronto. — At  a  meeting  of  the 
'  tere.st.  I  Iioard  of  directors  ot  tlie  We.ston 


j  The  earning  figures  for  October!  Biscuit  Corporation,  J.  It.  Peters,  of 
tind  also  for  the  ten  months  period  ;  New  1’oik,  N.Y.,  vvtis  elected  first 
!  ending  Orloher  31st  tire  reported  l>y|  vice-pmsident,  nicnibcr  of  tlio  excc- 
j  .Nesbitt.  Tlioii^son  fc  Company,  Liiii-  tHiv®  committee  and  a  director  of 
'  ilerl,  to  ho  as  follows: —  the  company.  It  was  also  announced 

I  '  odober.  _  that  tile  company  would  liave  its 

I,  Pbiiit  in  the  United  States 

F^ois-o  when  the  Passaic,  New  Jersey,  fac- 


riimstancos  favoring  the  bear ! ' 
clement  and  they  have  made  the  ^  ^  in 

most  of  it.  In  fact,  there  have  been  t  i 

a  great  many  converts  among  the  ,, 

public  to  the  short  side  of  the  mar-  Confidence  ’in  ’  'Mining  ’  'Murkei  ' 

_ _  Receives  Disturliing  Jolts..  ..  12 

.  !  Woollen  Textile  Industry  Hold- 

m  Biscuit  in,g  Own  In  Canada .  13 

Plant  To  Operate 

I  plificd  111  Manitoba .  14 

,  ,  ,,  Steel  Industries  Sliovv  Kxpan- 

t  a  mec  ing  of  the  1928  . .  ..  15 

etors  of  he  We.ston  r,  Faces 

•ation.  J.  U.  ’®ters.  o  .  r, 

A.,  was  elected  fust  yi;,ritj„)es  Seek  Fqiiity  in  Do- 
nicnibcr  of  tiK!  exec-  ujinionv  Heritage  ." .  16 


Net  I'ainlnc*’  ••  Fr.**.  *1  j 

Ten  MmilliM  l^ndine  Oetalirr  3KI. 

nro.N.s  TnniiHKS  .  Frs.  p:j.r.SO,.';7S  ! 

Oper.  Expenses  .  Fra.  TG.lOoiOrb*  ol.ToljiOj  [ 

Net  EarnlnCv'^  .  Fth.  4;;,SrM.60.'*  I 


Late  Market  Prices. 


Company,  Lim-  iUiv®  committee  and  a  director  of  Engli.sh  ‘Derenco'’ Sun  'Life' Ini 
.'s:—  the  company.  It  was  also  announced  vestment  Pnlicv 

’■•vv.*  r.-s  j'b-'t'  lb®  <'oinptiny  would  have  its  Ri^cing '  Busine.ss' on 

in.:;7^.",4n  •"®®'’«''  Pbnit  in  the  Liiilcd  States  solid  Foundation . 

e,.ir.G,s,".o  !  "ben  tli®  Passaic,  New  Jersey,  fac- 

- 1 -  ,  toiy  is  [ilaced  in  production  aliout  Investors’  Index. 

.i.e,r,-j,7r,i  i-vpi-oary  i,  1930. 

o."w"r!i!  p;*''.sn..",7s  (  "^''is  will  augment  Ihc  output  of  p  "  ’  ■' i  il, "'.'’‘’it. 

s',i0i!o:.:i  'ar,7m',(i!»a  j  Uic  company’s  ’’English  Quality"  line  Vat..,!  is  im'.'  I'mTii.-.n*''. 

-..---■7  ,7 j  of  hisfiiits  approximately  300  per  Bunk  nf  xoronio. .  'C  i.ina-dy  c.  vv.  . 

..s.SSi.tiSd  j  company's  only  plant  in  5*'-  Commerce,  is  I.yall . 

-  I  |b®  b:«bed  Stales  at  the  pr^ent  “  !  !  !  ^  [ 

L  1  iiniC  13  lOCUtPO  at  Watoito^^n,  ^Inss.  Blue  Ribbon  ...  4  Aier.«»ey  Paper 

_ _  *  :  Tlie  1930  programme  ot  the  com- 1  Brazilian  .  .  .  .  ’-  McCoII  rmnten.i 


Follow  ing  i.i  a  Ust  of  the  latest  "Hi  include  an  extension  of  its 

pii<'i>.s  as  al  t.30  p.m.  Thur.sday.  lie-  advertising  campaign  and  the  estab-  Canada  Dairies 
cenibei;  i:r.,  1921': —  ___  lishment  of  additional  plants  in  the  Canada  Dry  .  . 

. I'vn  I'cst  and  on  the  Pacific  (.’oast.  f!-  ; 


C.  C.  I.  Tnist 
I'iin.  Nu.t.  Gad 
(,*an.  Brewing  . 

c.  r.  R . 


II.  AkisUn  Ekers 


Gordon  C.  Cusliiug 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 
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'  cenibei;  i:r.,  1939: —  ___  lishment  of  additional  plants  in  the  Canada  1 

Dei'['Tpr.pbonV  iHi)  "cst  and  on  the  Pacific  Coast. 

.  ;  llraz.iliau  .  Mi 'a - - -  Can.  Nal 

!-i'  I!"  '■,''"'b''rs .  lojz  Joins  C.  B.  Grier  &  Co.  <  an.  dio 

troinpion .  37', 2  •  Can  Kail 

inicU  .Silk .  30  The  appointment  is  announced  of  (;;.,y  pai, 

f'’?!!'  .  vi  t'  W.  E.  Burke  as  a  member  of  the  Copeland 

Can!  iiHk  AlcoboV  .■!'..  '■  ■.  i'3  ^>>111  of  C.  P.  Grier  &  Company,  mem- 

Can.  Dower  and  Paper .  18  bers  of  the  .Montreal  stock  Exchan-  jj,,, 

.  Ta.v.  K®-  Uill  Burke,  as  he  is  so  well  iiom!  nV 

lioin.  t;ia.ss  !  128  I  known  on  the  local  street,  has  now  Fast  stec 

I'unnacona  Paper .  37 ■*  been  active  in  the  financial  field  for 

rnte’imat  ^Nici?ei .  80 ^4  "''mber  of  years  past.  Previously 

I  i-ake  ot'the  Woods  !!  !!  4ti'2  be  had  been  prominent  in  transport-  ,M,.,na  . 

.Ma.«.sey-Harris .  42  ation  circles,  being  closely  associat-  Aioxandri; 

McColl-Fiontenae .  33  j  Norcross  in  the  or-  '7'’!’'°  v  • 

Montreal  lower . 136*4  .  ..  ,  .,  c  n  Calmont  . 

X,  s.  Car .  at!  ganization  and  operation  of  the  (  a-  cona.  snn 

Ottawa  Power .  90  nada  Steamship  Lines.  Since  going  Vom.  k.m 

Power  corp .  70  into  the  financial  field,  Mr.  Burke  j:;'''"®"!""'' 

Quebec  Pow  er  '.V  ! '.  05  U  ''as  been  identified  with  the  financ-  ,Y..'anada 

Shawinigan .  TO'.j  ing  of  different  Canadian  industrial  orandvev 

S.  c.  Power  ...  .  33  concerns,  and  in  addition  has  built  iionie^oii 


T/Knersif*  Ind.  .  .  ‘JO 
Massey  Harris  .  .  ir» 
Mer.«*ey  Pap^'r  .  .  7 

M».<yoll  Fmiitonan.  1 
Metrop.  IJfo  ...  17 
Monf.  1‘iacount  .  .  JO 
N.  r,.  Power  ...  2 

N.  \V.  Power  ...  20 
T’ower  t^opp.  ...  10 
Purf'  Gobi  ....  4 

P.  U.  Invest.  .  .  20 
Roypl  Bank  ,  .  .  .3 

fJegnin  t^o.  J.J.  . 


The  appointment  is  announced  of  f;.,y  Dairy  .  . 
W.  E.  Burke  as  a  member  of  the  Copeland  rioui-  . 
firm  of  C.  P.  Grier  &  Company,  mem-  coxsra'e  .  .  . 
bers  of  the  .Montreal  Stock  Exchan-  iiank  .  '. 

ge.  Bill  Burke,  as  he  is  so  well  iiom!  nridgc  .' 

known  on  the  local  street,  has  now  Fast  steel  Car 

been  active  in  the  financial  field  for  Xlinini-  n 

a  number  of  years  past.  Previously  -iiiuing  a 
he  had  been  prominent  in  transport-  Aiiana . 


t  an  Kail  Ai  ierin.  3U  .  y,’i\'erwoo<l  , 
C’ly  Dairy  .  .  .  I  p,  <•.  ivwer 


•’  I  Traymoro  Cafe  . 
4  XValker-fl.  &  w. 
18  Wpp  Mleetrlc  . 

4  I  Zetland  Garages 


3Iiuing  and  Oil  Companies. 


ation  circles,  being  closely  associat-  Alexandria  Gold 
ed  with  J.  W.  Norcross  in  the  or-  •  •  •  • 

ganization  and  operation  of  the  Ca-  cona  smeiters  '. 
nada  Steamship  Lines.  Since  going  Vom.  iixpiorers. 
into  the  financial  field,  Mr.  Burke  Dnieoniiridge  .  . 


Aliana . 1 1  I  K.  I,.  Go'd 


.S.  C.  Power .  33 


'Z.  *. *.  I!  a  very  wide  connection  on  the  \l\\ 

Winnipejj  Klcctric  . .  . .  49  local  street. 


12  /ornc  OoM  ...  11 
11  May’nnd  .  ...  11 

M  Nipjssing  ....  11 

11  Onalto . 32 

11  Rcevf«-McD.  ...  13 

11  Royalito . 11 

11  Shorritt  Gordon  .  11 

11  ^tpriiiur  Pacific  .  11 

12  Sylvanlto  ....  11 

14  Wellington  .  .  .11 

11  Whitewater  .  ,  ,11 


COSGRAVE  SHOWS 
HIGHER  PROFITS 

Net  of  $19,345  Compares  With 
Deficit  of  $24,016  in 

1928 

Expan.slon  is  shown  in  tlic  operat¬ 
ing  profits  of  Cosgravc  Export  Brew¬ 
ing  Company,  Limited,  according  to 
the  annual  report  for  tiio  year  ended 
October  31,  1929.  Earnings  were 
eqnivfrient  lo  19  rents  on  the  10,000 
shares  ontstandin.g  and  compares 
with  a  previous  years  deficit  of  $24,- 
018. 

Operating  profits  for  the  twelve, 
months  arc  show  n  at  $42,631,  as  com¬ 
pared  with  operating  profits  in  1928 
of  $22,862.  After  deduction  ot  $6,367, 
interest  bn  mortgage,  $14,896  depre¬ 
ciation  written,  off  plant  and  equip¬ 
ment,  and  $2,023.  Dominion  Income 
Tax,  there  Is  shown  a  net  surplus  on 
the  year  of  $19,344,  lo  w'hlch  is  added 
previous  balance  of  $9,944,  leaving  a 
net  surplus  of  $^9,288  to  be  carried 
forward.  I^ast  year,  after  deductions 
a  net  deficit  w-as  shown  in  the  year’s 
operation  of  $84,016. 

Working  capital  is  shown  slightly 
higher,  standing  at  $91,593,  as  against 
$91,102  us  of  October  31,  1928. 

The  profit  and  loss  figures  for  the 
past  fiscal  period  as  at  the  close  of 
the  year,  October  31,  compare  as  fol¬ 
low's  : 

1929  1928  1927 

Oper.  profit  .  .$42,631  $22,862  $88,922 

Depreciation  .  14,896  15,680  . 


Drev.  year  .  .  9,945  93.961  ' 

D.  *  1/.  yurp.  $29,290  $  9,915  $' 

* — Deficit. 

Can.  Rail  &  Terminals 
Shows  Steady  Grc 

Toronto  lliirciiu  'I  lie  Kinonvlal  ' 

Toronto. — Tlic  I'^inancial  Tin 
inforiiied  aiitlioritatively  thal 
iiu.siness  of  Canadian  Rail  and 
lior  'rerminals.  Ltd.,  has,  up  t 
firs^  of  December  this  year, 
tnined  tlie  marked  improvemen 
tile  corresponding  months  o 
year  that  was  reported  off 
earl.v  this  year.  November  w 
good  month. 

Looking  I'ack  over  the 
months  completed,  the  averai 
crease  in  business  monthly  ha; 
approximately  37%.  Every  : 
has  shown  improvement  ove 
corresponding  month  a  year  ag 
five  months  of  the  second  half 
year,  July  to  November,  Inc 
liave  shown  excellent  increase 
the  same  five  months  in  1928. 

The  progress  made  is  de: 
by  the  management  as  sane 
development,  with  storage  w 
versified,  both  in  the  dry  an 
storage  departments. 


ThsCitcuhtim 


Not  profit 
Dividends. 


Surplus  for 
1  year..  .  . 


.$27,735 

$  7,173 

$88,922 

L..  6,367 

4,040 

.$21,368 

$  3,133 

$88,922 

.  2,023 

27,149 

8,333 

.$19,315 

•$24,016 

$80,589 

60,000 

50,000 

.$19,315 

•$8t.016 

$30,589 

inpurdiasiiy^ 
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Great  Strides 
in  New  Uses 
of  Electricity 

Industry  Now  Over  70  P.C. 
Electrified  With  Unique 
Applications 


DEMAND  FOR  HEAT 

Domestic  Needs  Grow  With 
Popularity  of  Labor- 
Saving  Devices 

By  D.  0.  DVRLANU. 

*rMldenti  Cunadlan  nenerni  Electric 
Co.,  lilmited. 

The  electrical  Industry,  perhaps 
ne  of  the  truest  indices  of  the  eco- 
omic  position  of  the  Dominion, 
laintained  during  the  year  just 
losed,  a  high  level  of  activity  and 
irosperlty. 

In  the  case  of  the  Canadiaiv  Gen- 
al  Electric  Company  the  year  l!)2n. 
owed  an  Increase  In  business  of 
out  twenty  per  cent  over  the  prc- 
iding  year,  and  1928  was  u  record 
ectrical  year. 

Despite  the  fact  that  electrical 
wer  generated  in  Canada  has 
ubled  every  seven  years  and  that 
the  beginning  of  the  past  year, 

50,000  h.p.  had  been  developed, 
e  demand  for  electricity  in  1929 
low'ed  a  remarkably  steady  In- 
ease. 

To  meet  new;  requirements  appro- 
mately  375,000  additional  horse- 
wer  was  developed  during  the 
st  year, .bringing  the  total  to  over 
’00,000  h.p.  This  figure  incident- 
jly  represents  a  little  over  onc- 
If  'horsepower  per  person  in  Can- 
a,  and  is  one  of  the  recognized 
ntributing  factors  to  the  favorable 
sition  of  Canadian  industry  both 
domestic  and  foreign  markets, 
rile  outlook  for  1930  is  particular- 
bright,  for  already  several  giant 
jects,  such  as  those  of  the  Beau- 
nols  Light,  Heat  and  Power  Com- 
y,  and  the  Alcoa  Power  Com- 
y  are  under  way,  which,  when 
ipleted  to  their  designed  cap- 
ties,  will  produce  in  excess  of 
0,000  h.p. 

he  remarkable  utilization  of  elcc- 
ity  by  the  pulp  and  paper  in- 
try,  which  uses  about  twenty-five 

eent  of  the  total  power  gencrat-  a  ^  a 

in  Canada,  was  again  last  year  |  II  I^m  m|> 

>ctly  responsible  for  a  consider-  Vyilljr  1  Ai  L  VI  I  VvWI 

c  proportion  of  new  water  power  a  m  « 

■orTr-ce.  we  h.ve  »e  Mar,-  Kesourccs  Atg  Devcloped 

es  an  unprecedented  period  of  — - -  .  - - 

AltHougH  Canada  Occupies  Second  Position  in  World  For 

by  the  Pulp  and  Paper  industry.  u  »  i.  A_i  r'  »  u  d 

!  compieuon  of  the  Grand  Falls  Hydro  Output,  Only  16  Per  Lent.  Has  Been 

Ject  will  provide  80,000  h.p.,  a  Exoloitod  Ud  tO  Date 

e  part  of  which  will  be  carried  .  ^ _ 

POTENTIAL  pi^&WCTlON  43,047,160  H.P. 


The  Northern  Trend  of  Economic  Development  in  the  Dominion 


I  V'}  ’VimlSaLiMI  I  ^ 

T  ^  \  V-  •  •  •  •  ’  ^  ******' 


MAP  or  THE 

DOMINION  OF  CANADA^ 

SHOWINa 

NORTHERN  TREND  OF  DEVELOPIVIENT 

Scale  of  Miles  _  _ 


Trend  oF  population  up  to  1911 . . . 

Northward  trend  of  population  between  I9II&I928... 
Railways:  (constructed)  . .  (proposed)  ♦♦♦♦♦ 


Only  Small  Part  of  Power  No  Grounds  for  Motor  Transportation  is 

Resources  Are  Developed  Pessimism  Here  Growing  Economic  Factor 


a  132,000.  volt  trinkmlssion  sys- 
to  the  50b-ton  Dalhousie  newsr 
it  mill  of  the  New  Brunswick 
irnatlonal  Paper  Co.  Limited,  and 
he  mills  of  Fraser  Coinpanle.'s 
ited.  In  Nova  Scotia,  there  is 


11.  II.  DEAIV, 

Dlrrct'Or  and  Aast.  $>nlc«  Mnnngri'  «f  tVesbUt,  Thomson  &  Co.  I.td. 


W.  W.  NEAR, 

I'rcstdent,  Poso-llency  Tubes  J,td. 

The  year  1929  now  about  dra^’ing 
to  a  close,  has  been  one  of  the  most 
expensive  and  profitable  years  in 
Canada,  in  so  far  as  such  prosperity 
relates- itrtbe  building,  Tntnlng,'pa- 
per  manufacturing  and  kindred  in¬ 
dustries.  . 

Motor  car  manufacturers,  irntil 


Trend  of  Industry  Now  Constitutes  Important  Business 
Index — Many  Reasons  For  Confidence  in 
Outlook  For  1930 

DOMESTIC  AND  EXPORT  DEl^ND  INCREASING 

!  H.  CAMPHELL,  . 

I'i'C.«ldont,  Eurd  Molor  Co.  of  Cnnudii. 


Quebec  Faces 
a  Shortage  in 
Water  Power 

Projected  Developments  Will 
Meet  Demand  For  Only 
Six  or  Seven  Years 


!  ACTIVE  DEMAND 

Loads  of  Seven  Major  Pro¬ 
ducers  in  Province  Are 
Steadily  Increasing 

!  II.  O.  ^\VEE3!BV. 

,  Proaldrnl  of  Doaubarnola  Power  L'orp. 

I  Despite  the  abundance  of  the 
I  water  power  resources  of  Eastern 
Canada,  projected  hydro-electric 
power  developments  will  be  able  at 
best  only  to  meet  the  demand  for 
power  over  the  next  six  or  seven 
lyear.s.  Large  blocks  of  power  will 
I  I)C  produced  by  Sbawinigaii,  Bcau- 
iharnoi.s,  Gatineau,  James  .MacLarcii 
,  and  at  Chat  Falls  aud  t.’arillon.  But 
itbesc  additional  installat.ion.s  will. 

I  apparently,  hardly  meet  Ihc  demuud 
jfor  power  over  Ihc  iie.vt  few  year.s. 

!  Allhoiigli  it  i.-i  generally  known 
I  that  southeastern  Ontario  faces  a 
power  sliort.Tgc,  the  situation  exist¬ 
ing  in  Quebec.  |)articularly  in  the 
!  developed  and  bettor  settled  section 
of  the  ijrovincc,  is  not  so  well  rec¬ 
ognized.  ' 

i  The  power  shortage  in  Ontario  is 
evidenced  in  the  large  and  growing 
;  blocks  of  power  w  hich  the  Ontario 
I  Hydro  Electric  Power  <.'oinmission  is 
I  purchasing  from  Quel>ec.  Something 
^  of  the  situation  in  Quebec  may  bo 
I  judged  by  the  development,  and  by 
,  the  projected  development  of  sonic 
of  the  morn  remote  and  higher  co.st 
power  sites  of  that  province.  A1- 
'  (hough,  not  as  aggravated  as  in  On- 
jlario,  Quebec  faces  also  a  real  short¬ 
age.  rather  than  an  abundance  of 
available  water  power. 

Alleviating,  this  situation,  thrro 
laro.  obviously,  the  power  resources 
of  .Niagara  and  the  international 
;  section  of  tlie  St.  laiwrence.  At  the 
,  mom§nt.  though,  the  pos.siliility  of 
either  of  these  sources  being  tapped 
’  appears  to  have  little  bearing  on  the 
anticipated  increase  in  the  capacity 
of  present  or  projected  planis. 

!  All  the  water  to  which  t'anada  i.s 
.entitled  by  treaty  is  already  being 
'  diverted  for  power  at  Niagara.  Be¬ 
fore  power  could  be  produced  from 
;  Ihc  international  section  of  the  Bt. 

I  Lawrence,  the  Dominion  w  ould  havo 
;  to  conclude  a  treaty  with  the  U.  S. 

I  and  In  addition,  would  have  to  set 
her  hand  definitely  to  the  deep  wa¬ 
iter  development  of  the  St.  Lawrence 
riv-er. 

In  any  endeavor  to  determine 
^statistically  the  demand  and  market 
for  hydro  power,  in  Quebec,  over 
'  the  next  seven  years,  it  will  be  ne- 
Icessary  fir.st  to  examine  Ihe  situa¬ 
tion  sur  oiinding  the  present  pro- 
jducers:  then,  to  compare  with  pres- 


The  Canadian  public  is  realizing  to  I  been  neglected,  however,  and  these  very  recently,  have  surpassed  all  tianadian  who  comprehends  the 'them  into  close  social  touch  w  ith  the  I  installations  Ihe  total  possible 


ey  Paper  Co.  The  progressive  out  of  all  proportion  to  her  general  Talk  of  power  development  fca-  of  large  hotels,  office  buildings,  and  <^’nfillcnge  and  an  op-  Railheads  are  brought  next  door 

fc  of  this  undertaking  is  indie-  world  distribution.  That  these  con-  tures  so  prominently  in  economic  apartment  houses.  This  has  meant  ^  to  exert  her-  hy  truck  and  car  which  arc  proving 

by  tfie  fact  that  these  three  stitute  a  priceless  national  heritage  discussion  that  it  is  perhaps  not  un-  full  time  employment  for  all  classes  j  beyond  past  accomplislimcnts  invaluable  supplementary  .igencip« 


s  kind  in  Canada. 

Quebec  Again  Leads, 
r  the  fifth  successive  year,  Que- 
has  led  with  new  electrical 
jment  brought  Into  operation, 
projects  were  undertaken,  such 
e  Back  River  station  of  the 
rea'l  Island  Power  Co.  Limited, 
an  initial  installation  of  72,000 
and  additional  generating  cap- 
was  added  to  well  known 
s  such  as  tlie  Shawiiiigan  Falls 
n  of  the  Shawinigan  Water  and 
r  Co.,  and  the  Farmers  Rapids 


time  in  the  wilderness  places  are  power  situation  to-day  lias  come  been  loo  liigh  to  retard  development.  ^  believe  that  llic  challenge  is  be-  and  ore  reached  railheads  how  pub- 
harnessed  and  set  to  do  the.  work  of  about,  and  the  eminent  place  the  Several  new  projects  have  been  ing  accepted  by  every  Canadian.  1  Hc  utilities  maint.nincd  service,  liow 


There  are  seven  large  power  eoni- 
panies  in  Qiieliec  whieli  produce  98 
(Conliniied  on  Page  22) 
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ower  ('o  limited  visions  Canada’s  distant  goal.  As  end  of  1028  actual  installation  rep-ihigfher  than  average  stage,  is  to  bel*'^  typically  Canadian  way-  and  that  btisine.ss  and  social  life  oiidurod 
filiation  Of^-?  non  one  mammotli  project  after  another  resented  but  approximately  lU  per  I  expected.  way  is  by  taking  off  our  coals,  roil-  ^vilhoul  inodcni  motor  h  an«noi  ta- 

il  generating  can  into  existence,  tying  up  some  cent,  of  the  potential  energy  of  Can-I  The  collapse  of  the  stock  mar-  'iS  WP  our  sleeves  and  di.gging  inio  ,io„ 
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to  find  an  owner  of 


n  of  the  Slmwinifan  Water  amt  edly  investigating  the  extent  ot  tne  ^  anaua  lo  a  place  scconrt  only  to  tnci  were  aUver.se  lactor.s.  One  bright  uc.  K  i  inst.  .  <,  m,,,.  Tnn.i-.o 

r  Co  and  the  Farmers  R^ids  Dominion’s  yet  undeveloped  re-  United  States  in  Ihe  volume  of  elec-  feature  remains.  however.  in  There  are  many  mdlecr.  to  inspire  driving,  except  bv  horse  ami  sleigh.  f  r,.'  '  'V  M'"-"’”  ’ 

of  the  Gatineau  Power  Co  The  sources  and  forming  something  of  trical  power  developed,  third  after  that  the  wheat  still  stored  in  our  confidenee  for  (anadas  automotive  was  unheard  of  in  Canada.  effi-  mtirtU  r.o.iuft.: 

iniean  Water  and  Power  Co  sn  adequate  appreciation  of  the  tre-  Norway  and  Swilzerland  in  per  eapi-  North  West,  must  forward  next  industry  in  19.30.  Of  these,  none  is  Qj^ntly  liave  fleets  of  dolivcrv  oars  Ib'ndui-son  4r.  |  Laura  Socor.I 

cxWslve  transformer  Instail-  niendoiis  volume  of  wasting  energy  fa  of  production,  and  pre-eminence  spring  probably  running  out  the  op-  more  encouraging  than  the  evidence  trucks  performed  in  stioTxless  pr;',.!  '  "i  I  Ln!"” 

during  the  year  To  regulate  ^  be  economically  utilized.  Can-  m  per  capita  distribution  of  electri-  erations  of  railwayp  and  steamship  have  of  how  motor  transportation  „^j,ths  that  their  owners  are  reluct-  c""  FdrTc  V  ks.  ii' 
ltao.fi  on  Its  18.7  000  volt  tnixK  ada  has  already  come  to  occupy  an  city  from  central  electric  power  sta-  lines,  prior  to  moving  the  crop  ne.xt  "as  established  itself  as  an  essential  dispense  with  them  when  fan.  iion  rdrica..  :.X|ix>biaw  .  .  . 

n  S-sZi  betwee^^^  enviable  position  among  the  coun-  tions.  fall.  ’  factor  in  all  Dominion  actiyitie.s  roads  are  covered  with  snow  and  ice  !  c' 

ne  Station  and  Quebec  City  Mes  of  the  world  in  hydro-electric  Has  Been  Rapidly  Attuiued.  There  would  appear  to  be  no  rea-  approxima^l>  a  quaiter  of  a  uncommon  thing  nowadays  canaiia  rom<'nt  ,  v: '  M^rrury  Mtiu 

ompany  installed  a  30.000  kv-a:  development,  but  her  future  in  this!  water  wheels!^®”  activity  in  |  a  motorized  Canada 

ronous  condenser  at  Quebec  regard  is  tremendously  greater.  ,  turbines  actually  installed  and  l’^P^  and  water  power  develop- 1  stratecMhe^^^  fleet  who  changes  from  motive  power  Vu*;":,:::  It  Mon.  cotlon” 

noteworthy  for  its  large  size.  Canada’s  water  power  resources  |  brought  into  operation  in  Canada  i  Flomc  of  •be-*  laU.er  ‘'•'®  j  ,  indisnensahle  Mod-  horse  and  wagon  when  Hie  snow  c.in.  r  ron^f*  .  2S  :  Monarch  Knit, 

ther.project.  coming  as  a  direct  arc  immense.  Their  extent  is  as  reached  a  figure  of  5,328,000  h.p.  In  ^71?*  I  ern  mi«mfifs  begins  to  fly.  It  i.s  iineconcmifal  c.-n.  iir^mg  .  it  ;  Mnirh^s,  .  . 

of  pulp  and  paper  Industrial  yet  but  inaccurately  known' as  data !  endeavoring  to  loo’.t  Into  the  future ,  during  ^bc  |  cr  _  Thev  have  einied  •»  maintain  two  full  equipments,  one  can!  n.-ikorips  m 

pment.  was  that  of  the  James  is  constantly  being  collected  in  the  and  estimate  the  rate  of  progress  in  I  .  mfirphandise  in  evorv  to  i  their  niace  in  every  vocation  'I’hev  ‘^‘•mmer  and  one  for  winter.  But  ran.  lanners  .  .  au ;  |vkt.'  nrin... 

en  company  at  High  Fails  on  remoter  areas,  but  definitely  they  are  the  years  ahead,  it  is  signif'eant  to  i  „  ^  '  ease  the  wav  fo7thra-riculturisi  '-i  that  com-  can.  comTrtoi j  s„.  . 

evre  River.  This  company  will  greater  than  those  with  which  any  realize  with  what  rapidity  this  and  mcrcial  fleet  operators  have  di.scard-  |  vac  strH  n. 

te  90.000  h.  p.  .  which  will  country  of  the  globe  has  been  endow-  gate  was  attained.  The  modern  de-|P^  b^veiTS  receJsion  i^  lioWer  'I’hev  move  everv  tvpo  of  '.’’‘'I  upd’vi;  i  io... 

d  in  a  pulp  and  paper  mill  at  ed,  with  the  single  exception  ot  the  vclopment  of  water  power  in  ''anada  *  ,  inventory  lo”se’  i  commodity  to 'the  factory  an  i  thence  •ran.siiortation  in  winter  is  impos.m-  Cnn.  in.i.  Aioohoi.  a.  ont,  Stem  m 

gha„.  Q,j.bcc  nniW  States.  Tl.o  k.o«n  av.l.-  may  b.  cobalderad  to  have  Ih  S  “  ^  m TnXl  ?o™  .Tlb?  vSLS,  “Jr"  rt'.Jl  Iba’i  ^  ''  ^ 

intario.  the  Hydro  Llectnc  able  water  power  in  Canada,  calcu- ,  the  fin.al  decade  of  the  last  rentiiry.  <  j,,-  „round.s  foi-v  pcs-  the  retailer  and  the  consumer.  Thon-  'r'S  ’  '  ’  Hr  ■  ■ 


hem  They  have  ^irned  '■nuipments.  one  . 

iviem.  incy  na\c  for  summer  and  one  for  winter.  But  can.  canners  . 

ice  111  er  cry  vocation.  I  hej  more  significant  fact  is  that  com-  can.  c<nuTrtpr.> 
>  way  for  the  agncullurisl,  n,prcial  fleet  operators  have  di.scard-  y®"-  J:,”"?;;*’  • 
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Commi.ssion  are  developing  a  lated  on  the  basis  of  24  hours  pow-em  Just  prior  to  the  opening  of  the  new ;  .  '  ,  ..  , 

4,000  h.p.  .station  at  Ale.xander  at  80  per  cent,  efficiency. -is  18.255.- j  (Continued  on  page  41.)  Mittlc.  if  any.  exists.  ‘ 

g  on  the  Nipigon  Rivero  as  OOO  li.p.  for  conditions  of  ordinary  I  _ _ _ _ * _ _ _ 

s  adding  another  machine  to  minimum  flow,  and  .33,113,200  h.p.  or- !  . 

ire.seut  Qiieeuston  Station.  dinarily  available  for  six  months  of|  TO.  \  /  ''  - - 

lanitoba,  the  1929  development  the  year.  This  estimate  is  believed  j  5^4,!  /  ^  W  o " 

lificancc  .was  that  of  the  to  he  conservative  since  an  ana]ysi.s  3  '*■'  1 


s  adding  another  machine  to  minimum  flow,  and  33,113,200  h.p.  or- 
ire.seut  Qiieeuston  Station.  dinarily  available  for  six  months  of 
lanitoba,  the  1929  development  the  year.  This  estimate  is  believed 
lificancc  was  that  of  the  to  be  conservative  since  an  analysi-s 
Western  Power  Company  at  of  water  power  plants  .scattered  from 
ven  Sisters  Falls,  where  the  coast  to  coast,  upon  which  complete 
development  wiil  he  112.500  data  has  been  made  available,  gives  1 
urther  up  the  Winnipeg  River,  an  average  machine’ installation  30! 
y  of  Winnipeg  is  building  a  per  cent,  greater.  Applying  this  the  j 
at  Slave  Falls.  present  recorded  water  power  re- 1 

first  .hydro-clectric  develop-  sources  of  the  Dominion  should  per- 1 
the  history  of  Saskatchewan  ,  a.  turbine  installation  of  43,047,- 
vyell  imder  way  at  Island  1  igp  p  p, 
where  the  (.'urciilll  River  |  j^^verv  province  of  the  Dominion.' 

Company  is  developing  42,000  1  and  it' might  also  be  said  nearly  j 

supply  power  to  the  new  pyery  section,  shares  to  some  ex- 1 
p  mining  area.  Contracts  j^nt  in  this  distribution.  Nature  | 
een  awarded  t.  G.  ]■..  for  ten  again,  however,  showed  exceptional! 
v-a.  transformers  to  be  used  consideration  when  she  placed  the  i 
65  mile  transmission  system  greater  share  within  the  bounds  of! 
Uie  Island  Falls  .Station  and  (j,g  provinces  of  Ontario  and  Quebec,! 
Fiou  Min.i  and  Smelter.  giving  an  immense  potential  power ' 
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!  temperatures.  Deliveries  come  by  i-h.i?,  omd 
motor,  winter  and  summer,  'o  our  '-•ny  Pniiy  ^ 
homes,  our  factories,  our  railroads 
and  our  docks.  corp.-s,  a 

It  i.s  this  complete  inctaraorphnsis  snim*  i.m.  •  • 
i  of  national  liabit  and  method  ipiraut  Motors  . 

Pom.  Urldgc  .  , 
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10,090  niately  one-third  of  the  total,  leads. 
Gi  E.  trnuatonncis  were  Dominion  in  availability  of  pow-i 
for  the  project.  Manitoba  with  5,344,500  li.p.,  1 

lues  Important  Fsiclor.  Ontario  with  6,940,000  h.p.,  and  Brit-| 

the  close  and  intimate  re-  ish  Columbia  with  5,103,500  h.p.. 
ip  between,  power  resources  have  all  enormous  rcsource.=.  The! 

pulp  and  paper  industry  is  Maritime  Provinces  and  Saskatche- 1 
"ontinned  on  Page  23),  win  and  Alberta  have  by  no  means; 


throngli  the  infliienco  of  motorized  oon-.'  iincin.x'iinK  rs ' 'st.' Lawl-.  riou'r.!  31 
vehicles,  tiiat  as.sure.s  our  automo-  I'om.  iron  *  Srri  3s  1  s,,ppric3t  Peto  .  !  41 
live  industry  of  a  still  larger  sphere  J”"®-  '  '  .■!' I 

of  usefulness  in  the  national  picture  stores !  33  i 'rucko./’Tohaico  ‘ 

next  year  and  in  cac’i  succeeding  iiom.  t.'suio  .  .  i.'' !  united  Fuel  ...  42 

year.  noni.  C.Irss  .  .  .  .13  |  \  inu  PUsouit 

ir  \vr>  won)  l  incililfi  fividonce  o'  I'alrles  .  .  3(i  Wabaaso  Cotton  .  tU 

11  \\o  w.int  langiDie  ermcncc  o  -js  Uvaiker-c.  &  xv.  .  47 

(.anadas  growing  deiiendencc  on  the  i;ngii.*!i  ciectrir  .  vs !  ^v.  c.  Kionr  .  .  .  cn 

automobile  it  can  bo  found  in  com-  Famoua  V^layen  .  43  i  Wcat.  Grorera  .'  ’.  .33 

parativc  registration  record.®.  5Iorc  "•  Canada.,  csl woods  xug.  ...  43 

new  cars  and  trucks  were  registered  Public  Utilities 

in  the  first  ten  months  of  1929  than  Telephone.  .37  Mexican  Tram.  .  40 

in  the  entire  year  01  192S.  Barcelona  ....  .33  Mont.  I..  IT.  A  P.  3S 

When  we  contrast  174,505  tolal  cell  Telephone  .  .  zr  Mont.  Telesraph  .  40 

new  reciseratio’is  tin  to  Octolier  .31st  Praallian  ....  .'.x  Mont.  Tramways  .  .3% 

•  \r  fn  1-0  -  Jo  e  B.  C.  Power  CVrp.  38  Mont.  Is.  power  .  .3;, 

in  1929.  .w  ith  1.0,.  49  lor  Ihe  full  Calgary  Power  .  .37  N,  B.  Power  Co  .  .3-. 

twelve  month.®’  period  of  1928.  we  Canada  Nor.  r.  .  38  Nor.  Jlex.  Power.  40 

Imvo  II  .tofiiiite  basis  frir  on  .intimis-  '  an.  dro*Eieo. .  41  N.  33.  Ttintlea  .  40 

11.13  e  a  ucrmiie  oasi..  lor  an  opumis-  p  r.  .  40  n  s.  Lieiit  &  p.  st 

tic  outlook  for  our  aut0n|0tivc  in-  can.  3V.  Nat.  r.aa  3'.  Ont.  Hydro-EIec.  .  .37 

dustry.  Wc  have  a  yardstick  with  Cape  Breton  Blcc.  40  Ottawa  Eleetrlc  .  Sr. 

which  to  measure  Canada’s  enlarging  conaun.ei-a  caa.  .  40  Ottawa  l.  h.  &  p.  so 

acceptance  of  individually  owned  ouITc  Prico  rower  so  porto  *Rioo*TUyS  ^  ti's 

and  propelled  motor  transportation.  Puiuth  Buperior  .  so  rower  corp.  .  .  os 

We  see  no  reason  3vhy  1930  should  52  ‘i"'’*'*'’  i’o«er..  .  s.i 

w.e.e.e.exmtel  »  »-r.  1  n  I.,  ear  . .  4  ew  ^  ..Ail  IntelTl.  POTAPr  .  .  .^0  HH*  IN  ill  Ijfft  It  ,  .  .  :i"» 

not  Pyramid  asriip  in  its  gr04it©r  util-  powi»r  s«*o. .  .  s.  c\  ixiwrr.  .  .  as 
ization  of  water  transportation.  We  mt'  I’Miities  .  .  no  Tv.in  nty  r.  t.  .  ;;ii 

see  no  reason  in  general  busiues.s  ^tar.  t«»i.  *  TpI.  .  4\  Unload  Brcuntie*.  a:* 

^  Man.  Power  .  •  •  Went  Koot.  W  .  .46 

<(  ontinued  on  Page  22)  Me*,  u.  *  P.  <  .  .  a"*  I  xvpj.  Bicctiic  ,  .  an 


riiblic  utilities 

A\.3!on  Telephoiia.  .37  Mexican  Tram.  .  40 
Barcelona  ....  .33  Mont.  I,.  IT.  A  P.  33 
Bell  Telephone  .  .  37  Mont.  Telesrapjt  .  40 
Brazilian  ....  33  Mont.  Tramways  .  33 
B.  C.  Power  CVrp.  38  Xtont.  Is.  power  .  .3', 
Calgary  Power  .  .  37  N,  B.  Power  Co  .  S'. 
Canada  Nor.  r.  .  .38  i  Nor.  Jlex.  Power.  40 
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f  V  •  I  bloc  hai  increased  by  well  over  300 

Reasons  for  Confidence  in 
Canadian  Industrial  Outlook 

*  ■  - —  in  the  demand  by  the  paper  induu- 

Coadnued  Buildins  Aedvity,  Big  Developments  Projected  and  try  in  Southern  Cana Ja  Pow-er's  ter- 
Uaderway,  Hopes  For  Scientific  Tariff,  and  Development  of  j^^en^marginal, 

Research  Bureaus  AH  Engender  Optimism  on  Maintenance  of  q.j,g  seventh  and  last  large  pro- 
Nadonal  Prosperity— Price  Indices  Keep  Low.  Iducer  in  Quebec  is  Price  Brothers 

-  -  ■  -  i  and  Company  which  uses  its  entire 

.4I.LA!»  M.  MiTCHKLt,.  "“‘PUt  Its  own  paper  mills  and. 

-ri..  Mitchcii  i.imited.  i  'n  addition,  purchases  large  blocks  | 


OTI  i  Wflktf/^  1  M  one  storage  capacity  of  thirty-six  bil-l 

^ilA  WInllllAni  tiA^  Iit>n  cubic  feet.  This  dam  will  be  ap- 

wasn  If  aisiunis  suau  proxlmately  twenty-four  hundred 

niP  DDAr'DAM  /1I7  ions,  composed  of  an  earth  sec- 1 

|ll||  f  K|l||KAlf|  lit'  tlon  approximately  eighteen  hundred  i 

and  thirty  feet  in  length,  having  re-  1 
PI  AMT  iiYIlAMdtlN  concrete  wing  walls  at  the 

I  l,Hll  I  |j  ATMIl  J||l|l  channel  and  a  concrete  section  five 

hundred  and  seventy  feet  long.  This 
1^  »  II  Cl  section  will  Include  regulating  slui- 

lAewiOpmcnts  On^  Upper  2>t.  ce3,,dischnrging  sluices,  and  a  small 
Maurice  Will  Bring  Output  bydro-electrlc  unit  for  the  operation 
to  2,000.000  h.p.  ^  of  the  dam.  This  work  is  being  car- 1 1 
_  ried  out  by  The  Shawinigan  En- 

lliurr  IM  CDDiair'  glneering  Company  Limited  and  is 

riKa.1  UWI I  UN  arKIWU  enable  the 

n.i.'ir.o'  installation  of  an  additional  hundred 


AI.LA?r  M.  MITCHKLI.. 

PrealScnt  Tke  Robert  .Mitchell  Co.,  I.imIteU. 


fon.,d.rl»..  .h.  pe.slmlstlc  c.n.,=-^;.  OjerdUn;  or  ,1.,.  J-rj”' 


versations  that  one  sometimes  over-  |  ^1*®  conclusion  that  englnVers  of"The'’shawTniMrwntpr  thousand  horse  power  on  the  lower 

or  Idle  follow, „E  til.  doclioa;  ."1"  “  ComSl„rwm‘"  to'le 

in  the  wheat  harvest,  and  the  more  genfldence  in  the  existing If?®  augmented  to  f^rce  of  men,  have  been  busily  en-  Other  activities  during  the  year 

recent  market  crash,  I  rather  1  conditions  of  the  country  and  be  asit>eet  the  growth  in  the  deniani.  g^gg^  minute  survey  of  the  include  the  formation  of  the  Mid 

come  an  opportunity  of  expressing i  girouette  wafted  in  a  direction  i  To  arrive  at  the  future  relation  power  resources  of  the  upper  St  West  Carbide  Corporation,  jointly 
my  great  confidence  in  the  country  El  .sunny  davs,  and  pros- '  between  the  growth  in  the  demand  Maurice  River,  rights  for  which  were  owned  by  Shawinigan  Products  Cor- 

economically  sound  position.  perity  •  *  •  capacity  of  projected  plants,  secured  from  the  provincial  govern-  poration.  New  York,  an  American 

Glancing  at  McLeans  Building  Re- j  ’  jlpmand  Vs  Index.  ! necessary  first  to  form  ment  in  1928.  This  survey  has  re-  subsidiary  of  The  Shavvinigan  Water 

view  one  finds  that  with  another i  *  "P”  j  einaiiii  as  j  some  estimates  of  the  power  re-  suited  in  the  decision  to  locate  at  *  Power  Company,  and  the  National 

record  total  for  construction  cou-:  The  Bcauharnois  Power  Develop- 1  qyjj.gjj,g,j(j  qj  (be  province  of  seven  the  most  advantaeeous  noints  a  niim-  Lead  Comp.any,  for  the  purpose  of 

tracts  awarded  during  November,  meat  which  will  produce  upon  com-  L.ggj.g  bence.  With  this  forecast  of  ber  of  nower  nlants  which  will  be  nianufacturing  calcium  carbide,  at  i 

this  year  will  be  by  far  the  greatest)  pletlOn  500,000  horse  power,  has  al- ,  (be  power  requirements  Quebec  at  buj]*  jj.  n-  required  and  which  Keokuk,  Iowa. 

ID  C»n,D,.D  imlldins  m..ory  Thej  rj.dy  b..n  ,’-“1“-^  “V"'"?- the  ODd  of  IMS, «lll  be  nece.ear,  S  fSy  comSS;  rt,  The  Bha.lnlgan  Slalnle.s  Steel  IS 

enormous  figure  of  $544,103,000  le  :  0$0  h.p.  to  the  IIj dro  Eletti ic  (  om  (f,  compare  the  sura  of  the  present  (bp,  ,ntni  nnwer  rpsourf-ias  nf  thia  Allnv.s  I.imited  was  also  organized 


EsMUsked  ItM 


icer  in  Quebec  is  Price  Brothers  Maunc®  Will  Bnng  Output 
id  Company  which  uses  its  entire  to  2,000,000  h.p. 

itput  in  its  own  paper  mills,  and,  _ 

addition,  purchases  large  blocks  FIRST  UNIT  IN  SPRINr' 
energy  from  the  Duke-Price  plant.  UWI I  IN  MAKING 

Any  consideration  of  the  foregoing  During  the  past  two  years  the 
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CbrrcspOBdeiiee  Invited. 


OSLER  BLDG.,  11  Jordan  St.,  Toronto  (2),  Elgin  3461 


economically  sound  position.  :  ‘  »  i  capacity  of  projected  plants. 

Glancing  at  McLeans  Building  Re- :  ; .  lit  will  be  necessary  first  to  form 

view  one  finds  that  with  another  j  JOMpr  JleiuniKl  As  index.  some  estimates  of  the  power  re¬ 

record  total  for  construction  cou-:  The  Bcauharnois  Power  Develop- 1  qyjcgjjieuts  of  the  province  of  seven 
tracts  awarded  during  November,  meat  which  will  produce  upon  com-L.ggj.g  bence.  With  this  forecast  of 
this  year  will  be  by  far  the  greatest |  pletlhn  500,000  horse  power,  has  al-ijbe  power  requirements  Quebec  at 
in  Canadian  building  history.  The)  ready  been  relieved  of  400,000.  250.-j(bg  1035  ((  ^vill  be  necessary 

enormous  figure  of  $544,103,000  re^j  0$0  h.p.  to  the  Hydro  Electric  Coni-|(|^  compare  the  sura  of  the  present 
presenUng  the  contrasts  awarded  |  mission  of  Ontario  and  120,000  h.p.  to  |  installations,  plus  any  potential  cap¬ 
tor  the  eleven  months  of  1929  is  an)  the  Montreal  Power.  These  two  or-  acity  which  will,  or  which  might  be 
Increase  of  20%  over  1928,  but  the  j  ganizations  certainly  would  not  oon- 1 
figure  for  contemplated  new  work  tract  fo  prematurely  for  such  great  j 

still  to  be  started  for  1929  of  $776,-  quantities  of  power  were  they  not  jjlg  Seven-Year  Proifrain- 
829,000  compared  with  0698,315,500  of  a  position  mind  that  great  Indus-  avenues  of  exoansions  likely 

of  the  previous  year,  presaging  as  trial  developments  and  extensions!  of 


it  will  be  necessary  first  to  form  ment  in  1928.  This  survey  has  re-  subsidiary  of  The  Shawinigan  Water  ■  "  ..t— . . rr" " 

some  estimates  of  the  power  re-  suited  in  the  decision  to  locate  at  *  Pow’cr  Company,  and  the  National  important  extensions  have  been  ig  atlll  in  th« 
qulrenieiits  of  the  province  of  seven  the  most  advantageous  points  a  num-  Lead  f  ompnny,  for  the  purple  of  made  to  the  Shawinigan  Chemicals  that  to  make  Biib«tantl*i^ifr^»«V 
years  hence.  IV  ith  this  forei^st  of  ber  of  power  plants  which  will  be  nianufacturing  ca.c.um  carbide,  a.  Limited  and  plans  under  way  call  ther  nower  must  hn 
the  power  requirements  Quebec  at  built  In  turn  as  required,  and  which,  Keokuk,  Iowa.  for  further  expansion.  Beauhamois  neeiirttien  ’ 

the  end  of  193d.  it  will  be  necessary  ^ben  finally  completed,  will  bring  The  Shawinigan  Stainless  Steel  &  On  December  4th,  directors  auth-  have  no  lone  mnrkAt  ra^nr-A 
to  compare  the  sura  of  the  present  (be  total  power  resources .  of  this  Alloys  Limited  was  also  organized  orized  .an  increase  in  the  dividend  them  The  mvemiAa  ihn,.  Jw?# 
installations,  plus  any  potential  cap-  company  to  nearly  two  inllllon  horse  during  the  past  year  and  is  now  in  rate  on  the  company's  stock  from  $2  the  Hvdro  and  MantPoai 
acity  which  will,  or  which  might  be  po^er.  Installation  of  the  first  unit  operation  at  Shawinigan  Falls,  mak-  a  share  to  $2.60  a  share.  Last  year  a  tracts  will  meet  ail  th«  iniJ 
undertaken.  (vIU  commence  in  the  spring  of  1930,  ing  alloy.s,  of  which  the  Company,  stock  bonus  of  10  per  cent,  was  de-  charges  on  the  bonds  now  nnts^ 

III™  Pr«frr.Din.  With  the  expectation  of  delivering  its  subsidiaries  and  associate*  com  dared  in  addition  to  the  $2  cash  dl-  idk  and  on  th«  hood. 


of  the  previous  year,  presagin 


Itlir  Seven-Year  rroirrniii.  expectation  of  delivering  its  subsidiaries  and  asi 

”  “  power  in  1931.  Further  installations  panics  are  large  users. 

The  avepues  of  expansions  likely  ^jn  take  place  from  time  to  time  - 

to  be  opened  to  the  water  and  pow’cr  yt'hich  will  enable  this  company  to  be  IfJ....  > 


it  does  a  busy  building  year,  cer-j  must  surely  take  place  in  the  n®ar  [«  which  will  enable  this  company  to  be  apauhamois  NeffOtiatinCF  foF 

talnly  must  destroy  the  imaginings)  future.  The  remaining  100,000  h.p.i  develonments  position  to  meet  the  most  ex-  060.11110111019  1x6^01.101111^  lOF 


of  the  most  severe  pessimist.  To|  if  not  contracted  for  by  some 

strengthen  this  the  price  trend  of  corporation,  will  undoubtedly  amavi;  a  ennservahve  estimate  of  the 
building  materials  in  1929  taking  manufacturers  to  the  district.  Dut!  ^  conserv^^^^  Ished  and  those  expected  in  the  com- 

1926  as  a  hundred  standard  has  not)  consderlng  the  Immensity  of  Die )  ^  hence  can  best  be  based  on  This  policy  will  continue 

deviated  but  by  one  single  point  and  I  Beauhamois  project,  and  the  fear:^  ‘  .  to  give  Tiie  Shawinigan  \Vater  & 

that  In  a  downward  direction.  I  that  was  expressed  at  its  inception  ,  Power  Company  the  leadership  this 


To  if  not  contracted  for  by  some  Power )  ^  acting  requirements  of  large  users 

:ng  mXSlurerTyoTht^S^^^  !  Hshed'and  Those  ex"pectedTn  L"om'- 


that  In  a  downward  direction.  I  that  was  expressed  at  its  inception 

The  railways,  another  most  im-|  as  to  the  likelihood  of  utilizing  even 


isi  experitntt.  Power  Company  the  leadership  this 

The  average  rate  of  growth  of  company  has  enjoyed  in  the  Province 


us  suDSioiaries  ana  associaietr  com  ciuren  in  naaiiinn  xo  ine  casn  01-  (q™  „„  jbe  tionds  to  he  issne 

panics  are  large  users. _ I  tioii<l- _ complete  the  project. 

'  The  Beauhamois  Power  Corp 

Beauhamois  Negotiating  for 

Contracts  on  Surplus  Power  I  subsidiaries.  Thrae  inclu*^j 

- -  Beauhamois  Light,  Heat  &  P« 

Four-fifths  of  Initial  Production  Already  Taken  by  Ontario  Hydro  Company,  the  operating  compi 
and  Montreal  Power — $50,000,000  Additional  Financing  For  Beauhamois  Construction  f 

Operating  Subsidiaries. 


er  Company  the  leader-^iip  this  Oneralinff  Subsidiaries  ‘  ipany.  which  haiulles  all  const 

....  .......  . . . . ,  .  .  „  f  -Pany  has  enjoycd  in  the  Provincc  Uperaung  DUDS  aia  les. _ .  .  tion  work;  the  Beauhamois  ] 

portant  economic  factor  in  the  a  part  of  its  output,  the  fact  that  1  Power  installations  in  Canada  has  of  Quebec  since  its  inception.  n^v,„  .  k  1,  j  ».  .  ..  (Company,  owning  the  real  kw 

country’s  welfare,  have  shown  an  years  before  its  completion  they  i  been  at  the  r.xte  of  about  12i^  per  Employing  800  men  during  the  The  Beauharnois  undert.nklng  is  .absorbed  because  construcUon  costs  and  the.  Beauhamois  Trattsmii 
Increase  in  gross  revenue  during  find  themselves  with  four-fifths  ofje^C  compounded  annuallj-.  Since  p^st  year,  who  had  to  be  mov-  potentially  the  largest  and  most  im-  pernilt  the  sale  of  power  on  .a  low  Company.  ■  :  “ 

the  first  three  quarters  of  the  pre-  the  total  capacity  already  contract- UbOO,  tlie  installed  horsepower  capa-  Lj  from  camp  to  camp  as  the  basis.  Subsidiary  To  SelL Bonds 

sent  year  and  total  traffic  tonnage  ed  for  must  surely  eliminate  doubt  j  city  of  ( anadian  plants  has  on  the  ^vork  progressed,  a  steel'  tower  which  has  e\er  materialized  any-  The  plant  will  go  into  operation  w.(b  (j,-  offerinir  nf  t-'itnimn 
..nn.  T  f*zsTyi4_  00  fo  fVso  VxtitiinciQa  nmi  inrliicfrlnl  i  uveruge  (loubled  ev6ry  S6\en  jCfirs.  irnni^iihlfiainn  lino  soventv  miles  where.  Ortnlipr  10???  with  o  onn  Aon  K  rx  .  .  “  ®  onerinj^  of  fa0,0u0r0< 


figures  which  I  have  secured  renil-  as  to  the  business  and  Industrial  average  doubled  every  seven  jeais.  transmission  line  seventy  miles  where.  jn  October,  1932,  with  a  200,000  h.p.  „*  fh« 

offlclallv  from  the  Canadian  Nailo-  prospects  of  the  country.  The  record  of  growth  in  that  area  buHt  between  Grand'Mere)  Of  the  initial  500,000  h.p.  output,  output.  Further  50,000  h.p.  units  I *  h/j 

nal  Railways  exceed  those  of  last  Speaking  from  a  more  general  which  lies  within  laO  miles  of  the  La  Tuque.  The  towers  are  gal- 1  400,000  h.p.  has  already  been  sold  to  will  be  added  to  the  plant  as  rapid- I  ™  Li 

year  Dy  245,000  tons.  To  conipens-  point  of  view,  I  think  that  our  future  cities  of  Quebec.  Montreal  ana  Jor-  vanized  steel,  00  feet  high,  each  the  Oi 


vear  W  245,000  tons.  To  conipens-  point  of  view,  I  think  that  our  future  cities  of  Quebec,  .Montreal  and  '^r-  vanized  steel,  90  feet  high,  each  the  Ontario  Hydro  and  to  Montreal  ly  as  possible  thereafter  until  the  'TI;® 
ate  for  the  decline  in  whe.'it  tonnage  is  most  promising.  The  reports  of  onto,  has  been  much  gre.iter.  The  weighing  from  six  to  fifteen  tons,  set  Power.  The  plant  goes  into  opera-  500,000  h.p.  is  installed.  The  con-  onmeth'inir  iinii«r  t w 
carried  by  them  ihcie  has  been  an  our  banks,  railways,  industries,  have  growth  of  the  capacity  of  Onta.io  concrete  foundations,  with  900’  ation  on  October  1,  1932,  when  these  struction  work  has  been  laid  out  so  tho^nmiwt 

Increase  in  the  general  commodity!  and  will,  I  am  sure  show  a  consider-  and  Quebec  plants  has  also  exceed-  gpang  This  route  leads  over  moiin-  two  distributing  organizations  both  that  still  further  units  can  be  added  ‘  j 

tonnage.  There  are  increases  in  I  able  Increase  in  earnings  over  the  ^  *be  average  annual  increase  in  (ain  streams,  through  forests,  and  in  take  their  first  blocks  of  power  from  rapidly.  end  o?  L 

petroleum  carried  of  320,000  tons,  previous  years.  The  development  of  Die  Dominion  as  a  whole.  one  Instance  across  a  lake.  This  line  Beauhamois.  According  to  these  The  canal  which  is  to  he  .3  000  fnet  .KArTau  -Jn, 


pleted  its  first  financing.  It  wll 


tonnage.  There  are  increases  in  able  Increase  in  earnings  over  the  Yr  uui.iiui 

petroleum  carried  of  320,000  tons,  previous  years.  The  development  of  Die  Dominion  as  a  wnoie 


D  dlv  ^  anticipated  that  toward 

rni,  ,  I..,...,  a®  of  Drst  i 

’The  canal  which  is  to  be  3,000  feet  gage  bonds  will  be  offered  by 


sheet  iron  114,000  tons,  dressed  meat  an  intense  national  spirit  within  our  Between  1921  and  1926  the  energy  has  a  capacity  of  100,000  horse  power  contracts,  the  full  400,-  wide  will  have  a  ship  channel  200 ‘Beauh^noUiJrht  Hnnii 

28,000  tons,  coal  128,000  tons,  gravel  country  as  evidenced  by  the  forma-  which  Montreal  Power  had  for  sale  power  and  was  built  primarily  to  000  h.p.  is  to  be  absorbed  not  later  yards  wide  with  a  depth  of  27  feet  IComoanv  The  amnnnt  nf 

and  stone  421.000  tons,  flour  40,000  tion  of  the  Canadian  Chamber  of  increased  by  over  81  per  cent.  Ljellver  power  to  the  Brown  Corpora-  than  October,  193<.  Thus  the  project  conforms  entirely  which  this  siibsldlarv  ina»  l« 


tons,  cement  102,000  tons,  paper  |  Commerce,  the  appointment  of  am-  Between  1921  and  1927  the  total  ki-  (((,„_  will  be  used  later  as  one  of  In  view  of  the  ever  increasing  de-  with  the  deep  water  development  carOfullyTimi'ti^' h’rthe'provrs^^ 

206/100  tons,  miscellaneous  manu-  bassadors,  the  activity  of  our  trade  lowatt  hours  generated  and  pii.-  (jjg  main  lines  to  bring  power  from  mand  for  power,  it  seems  probablq  plans  of  the  St.  Lawrence  laid  down  the  trust  deed  coverine  ke  hon 

factored  products  262,000  tons.  In  commissioners,  the  subsidy  of  steam-  chased  by  Shawinigan  increased  by  (jjg  upper  St.  Maurice  development  that  the  Hydro  and  Montreal  Power  hy  the  Joint  Board  of  Engineers.  As  the  parent  comDany  * 

making  a  longer  survey  gf  compar-  ship  lines,  the  hope  of  creating  a  over  200  per  cent.  to  Grand’Mere  and  Shawinigan  Falls,  will  have  absorbed  the  full  400,000  soon  as  the  government  decides  to  The  Beaubarnois^  I  ight  He 

Isons  from  figures  issued  by  the  scientific  tariff,  the  development  of  In  the  same  period  Shawinigan’s  Another  important  work  under  h.p.  long  before  the  actual  contract  instal  the  necessary  two  locks  at  the  Power  can  issue  these  bondati 
Dominion  Bureau  of  Statistics,  we  research  bureaus  at  Ottaw.i.  and  i/inri  fnotnr  in/>rnn<i»fi  KiihetsinHaiiv  ot  ivio  -nrouont  tiiue  is  the  build-  dale.  et  T.,,iiia  4i,«  >  -v-  _ ^  .  .  .  i  unas  i 


ims  entirely  which  this  subsidiary  may  Issii 
development  carefully  limited  by  the  proviso 


find  that  the  total  gross  revenue  for  Toronto  should  offset  any  dospon-  thus  making  possible  a  greater  util 
the  first  three  quarters  of  1929  is  dency  in  the  country  and  bring  ab-  iziition  of  its  installed  capacity. 
$397, $87,000  compared  with  $311,-  out  confidence  in  our  economic  Based  on  the  record  of  the  powe: 
641,000  in  1925,  an  Increase  of  over !  structure.  industry  in  this  century  in  general 


and  load  factor  increased  substantially,  way  at  the  pre.sent  time  is  the  build-  dale 


.  .  G  is  the  build- 1  dale.  I.zike  St.  Louis  end  of  the  canal,  the  amount  sufficient  to  completel 

thus  making  possible  a  greater  util-  ling  of  a  storage  dam  at  Toro  Rapids :  In  addition,  the  Beauhamois  Pow-  new  watercourse  should  provide  na-  initial  500,000  hp  install^ionl 

ization  of  its  installed  capacity.  on  the  Mattawln  River,  about  twenty- j  er  Corporation  has  begun  negotia-  vigation  facilities  superior  to  those  to  the  extent  of  not  over  $1 

Based  on  the  record  of  the  power  five  miles  dowmstream  from  St.  Mi-jtions  leading  to  the  sale  of  power  to  prevailing  on  the  open  river.  horse  poWer  on  further  in? 

industry  in  this  century  in  general,  chel  des  Saints.  The  water  level  at  three  or  four  large  power  consum-  fontracts  Cover  Charges.  iions;  and  up  to  75  per  cent  « 

and  im  the  post  war  record  of  the  the  dam  site  will  be  raised  between  ing  industrials.  It  is  expected  that  From  an  Investment  angle,  it  is  to  cost  of  additional  properties"  ■ 
two  largest  companies, in  the  prov-  sixty  and  sixty-five  feet  and  will  give!  the  available  power  will  be  rapidly  be  remembered  that  the  undertaking  may  be  acquired 
ince.  an  annual  increase  of  10  per  _ _ 

cent,  in  the  power  requirements  of  *  '  '  '  '  ~~ '  ■ 

Quebec  to  the  end  of  1936  is  a  fore- 

cast  of  a  conservative  character.  ||  -  -  '  . 

The  present  power  installations  of  I 


Motor  Transportation  is 


Growing  Economic  Factor 


(Continued  from  Page  21)  The  present  power  installations  of 

conditions  for  anything  but  favorable  terests  are  so  closely  dove-tailed  D>®  province  amount  to  some  2,235.-  : 
augur.  Uiat  stimulation  in  any  given  area  h.p.  With  an  annual  Increase  of 

So  great  is  our  belief  in  automo-  quickly  radiates  throughout  the  en-  P®r  cent..  Quebec  would  require 
tive  prospects  in  Canada  in  the  com-  tire  structure.  to  have  an  installation  in  its  power 

Ing  year  that  we  have  announced  and  More  than  one  million  motor  cars  Plaaits  of  iit  least  4,350,000  h.p.  in 
are  planning  for  Increased  activity  and  trucks  are  now  travelling  the  1936.  ®p®“  Increase  in  the  ca-  ^ 


improved  roads 


found  in  our  recent  reduction  in  the 
prices  of  our  produces.  It  always 
has  been  our  practice,  when  ecopo- 
Itaies  are  effected  in  production  and 
operation,  to  share  them  with  the 
purchasers  of  our  cars  and  trucks 
by  means  of  lower  prices.  We  could 
not  have  taken  such  a  step  recently 


in  all  of  our  plants.  Improved  roads  of  the  Dominion.  P*city  of  Quebec's  poxver  plants  is 

Production  nlans  call  for  greater  They  are  carrying  passengers.  They  more  than  conservatively  m  line  with 

eo5s  of  mn.®  our  empK^^^  also  are  carrying  the  raw  materials  the^st  record  of  growth  of  the  in- 

benefltting  from  our  recently  an-  and  finished  products  of  industry,  oustry. 

nounced  increase  in  their  minimum  agriculture  and  commerce.  That  Therefore  from  the  records  of  the 
wage  from  $6  to  $7  a  day,  a  move  Diey  will  continue  to  do  so  through  past  and  from  all  present  indlca- 
made  possible  only  by  the  record  of  the  coming  year  and  thereafter  In  tions,  a  figure  of  4,350,000  h.p.  seems 
our  business  in  1929  and  our  confi-  Increasing  numbers  is  practically  a  to  be  the  minimum  installation 
dence  in  continued  good  business  in  surety.  which  Quebec  will  require  in  1936. 

1930,  The  common  sense  thing  for  all  of  Projected  developments  in  the  pro- 

Bedaction  In  Prices.  ps  to  do  is  to  meet  the  cballonge  by  vlnce  total  at  most  2,040,000  h.p. 

„  .  being  on  the  job,  whatever  it  is,  to-  which,  added  to  a  present  installa- 

A  further  evidence  of  our  optirais-  j^y,  to-morrow  and  thereafter.  Dls-  tion  of  2,235,000  h.p.,  makes  a  po- 
tic  belief  in  the  opportunities^  pre-  cusgjon  will  not  clear  up  whatever  tentlal  development  in  1936  of  only 
sented  to  every  Canadian  in  his  own  uncertainty  may  appear  to  exist.  4,275,000  h.p.,  leaving  an  indicated 
country  and  overseas  during  1930  is  ^Qrt  xvill.  shortage  of  76,000  h.p.  seven  years 

found  in  our  recent  reduction  in  the  .  hence,  after  the  completion  of  under¬ 
prices  of  our  produces.  It  always  ^  takings  now  under  way  or  in  pros- 

has  been  our  practice,  when  econo-  Viucocc  ^  pect. 

Ibles  are  effected  in  production  and  A  Shortage  In  Thus  in  1936  there  will  be  no  over  I 

operation,  to  share  them  with  the  AVater  Power  abundance  of  power  in  Quebec  avail- 

purchasers  of  our  cars  and  trucks  industry  and  for  domestic 

by  means  of  lower  prices.  We  cou  d  dii  distribution:  particularly  as  in  the 

not  have  taken  such  a  step  recently  (Continued  from  Page  -1)  .  ..  i  demand  has  alwavs 

if  we  had  viewed  1930  with  anything  Per  cent,  of  the  electric^  energy  ’((\gtretched  forecasts. 
sotiisil  SOlu  ^Iia  ^CCOUIlL  lOF  00  06F  C6Ilt>  of 

oiir  fiiiioet  •xnActation  is  that  we  ^^®  P®"’®*'  installations  of  the  pro-  ^®®D  tbe  foregoing  figures  are 
Our  fulloet  expectation  is  that  we  yjjjgg  only  approximations.  It  is  impos- 

shall  need  increasing  quantities  of  Shawinigan  W'^ater  and  Power  i  ®*bl®  statistically  to  take  into  con- 

materials  that  are  has  total  developed  power  resources  sideration  all  the  features  of  the  sit- 

regularly  from  other  Canadian  manu-  goo.ooo  h.p.  Of  this  figure,  a  large  ^laDon.  These  include  such  things  as 
facturers  for  the  making  of  Model  A  j^jg^  ^g  (he  load  factors  on  the  lines  of  the 

Ford  cars  and  trucks.  real  Power,  to  pulp  and  paper  mills,  various  companies,  and  the  fact  that 

for  years  now,  national  and  pro-  ^g  asbestos  industry,  and  to  ‘he  horsepower  installation  in  the 

yincial  governments  have  recognized  shawinigan’s  own  large,  and  sue-  ®Den  exceeds  the  actual  flow 

the  growing  advantages  of  new  and  ^essful  electro-chemical  and  elec-  available  water.  The  com- 

improved  highway  construction,  tro-metaiiurgical  Industries.  Shaw-  P®ni®s  take  advantage  of  off-peak 
Good  roads  have  followed  the  advent  already  purchases  100,000  h.p.  P®r«ods  to  store  water  for  use  when 

of  automobiles  as  surely  as  airports  -  ..  jjuke  Price  nlant  on  the  the  demand  again  Increases.  Then 

now  are  being  devel^ed  to  meet  the  SeSja  In  additL.'^it  is  to  de-  J*^®  Ontario  Hydro  appears  to 
needs  of  aviation.  When  a  new  fac-  ^^jgp  further  large  power  sites  on  be  taking  more  and  more  power 

tor  in  our  national  a^  (t  ®  the  upper  St.  Maurice  river.  All  of  from  Quebec-another  factor  In  the 

structure  once  has  prov^  its  yaiue,  indicates  clearly  the  way  in  situation  tending  to  increase  thede- 

whatever  Is  needed  for  fuller  devel-  demand  for  power  is  grow-  “and  in  Quebec, 

opment  of  the  new  instrument  gener-  ^  territory  served  by  Shaw-  However,  the  figures,  although 
any  IS  proviuM.  ^  inigan.  only  approximations,  seem  clearly  to 

W'lth  Montreal  Light,  Heat  and  indicate  that  the  past  record  of 

tion  has  made  ^or  itself  leads  us  to  Consolidated,  the  situation  is  growth  of  Canadian  hydro  undertak- 

expect  that  provincial  and  federal  The  load  on  this  company’s  ings  will  be  maintained  over  the  next 

governing  bodies  will  follow  up  ear- 

easing  over  the  |  seven  years.  This  record  has  been  i  I 
lier  expenditures  of  largo  sums  on  ggyg„  years,  at  the  rate  of  one  of  continual  expansion  to  meet 

highway  improvements  with  now  ap-  jg  pg^.  ^g^j  compounded  an-  a  demand,  which-  has  always  in- 

pro^priatlons  for  1940.  nilaliy.  It  is  said  that  the  60.000  h.p.  creased  more  rapidly  than  the  pro- 

Tens  of  thousands  of  tourists  \isit-  j^gg^  obtained,  from  Mont-  ductive  capacity  of  existing  installa- 

ed  Canada  last  year.  ^ow  tbou-  re^i  island'  Power  Company  xvill  tions. 

sands  will  cfljh®  i*^***^  meet  the  parent  company’s  expan-  - 

iuraetTby  !Cada’s  naTur^'Vau:  “o®  ;®‘l“rements  for  less  than  one  J)^j^inion  StOTCS  ShoW 


46  Years  of  Building 
Confidence  Among 
1  I  I  Canadian  1 


Investors 


Securities,  Finance  and 
Erect  Two  of  Canada's 
Finest  Office  Buildings 


Confidence  is  built  step  by  step.  Years 
of  faithful  service  and  it  is  established. 
One  mis-step  and  it  may  be  destroyed 
forever. 

Forty-six  years  ago  G.  A.  Stimson  &  Co.  com¬ 
menced  the  selling  of  investment  securities 
in  Toronto  based  upon  the  principles  of  fair 
dealing,  deserving  of  the  investor’s  confi¬ 
dence. 

To-day  an  ever-increasing  clientele  number¬ 
ing  well  into  the  thousands,  is  gratifying  evi¬ 
dence  of  the  worthy  trust  imposed  in  us  by 
Canadian  investors. 

During  the  many  years  that  we  have  been  in 
business,  among  the  thousands  of  securities 
that  we  have  offered,  “every  bond  issue  re¬ 
commended  aiid  sold  by  G.  A.  Stimson  &  Co. 
Limited,  has  paid  interest,  and  principal  when 
due.’’ 

OUR  reputation  has  taken  46  years  to  estab¬ 
lish.  Should  a  security  recommended  and 
sold  by  G.  A.  Stimson  &  Co.,  Limited,  fail  to 
pay  interest  and  principal  when  due,  OUR 
joss  would  be  far  greater  than  the  loss  to  any 
investor. 

Your  money  should  earn  6%  to  7%  with 
safety.  If  it  does  not,  return  to  us  the  coupon 
below,  and  without  any  obligation  we  will  be 
glad  to  advise  you  how  to  exchange  the 
securities  you  now  hold,  or  to  the  investment 
of  your  funds  to  yield  6%  to  7%  with  safety. 


ing  in  the  territory  served  by  Shaw-  However,  the  figures,  although 
inigan.  only  approximations,  seem  clearly  to 

With  Montreal  Light,  Heat  and  indicate  that  the  past  record  of 
Power  Consolidated,  the  situation  is  growth  of  Canadian  hydro  undertak- 


The  Cemmeree  and  Transportation 
BniMing 
TORONTO 

Situated  on  Iho  North  \Ve?t  comer  of  Dny 
and  Front  Streets*  Toronto,  one  of  tlK 
best  sites  for  an  Office  Building  in  Ceri' 
trai  and  Eastern  Canada. 


sands  will  cgme  in  1930.  For 
the  seasonal  influx  of  these  vi.siturs, 
attracted  by  Canada’s  natural  beau¬ 
ty,  by  her  historical  shrines  and  her 


V  .  .J  .  '  ♦„-i  While  the  Gatipeau  Power  Coni- 

advantages  for  outdoor  sport,  motor  jg  j^ore  or  less  of  a  newcomer 


Dominion  Stores  Show 
Higji  Rate  of  Earnings 


transportation  and  better  roads  are  (be  power  industry,  yet  the  load  Torojito  Bur«a«  The  rinaacial  timm 

necessary  to  supplement  the  ship  j(g  jjjjgg  jg  steaiily  increasing.  Toronto  Let  It  be  assumed  that 

and  rail  lines  that  cannot  reach  all  while  it  probably  will  be  severai  ^oronio.  Lei  ii  oe  assumea  that 
of  the  objectives  set  by  these  wel-  years  before  this  company  would  dominion  Stores.  Limited,  sales  in 
come  yisltors.  Another  year  will  see  consider  the  development  of  new’  4be  final  month  of  the  year  will  be 
them  flocking  again  into  every  city,  sjtes,  its  power  output  is  being  ah-  $2,500,000,  or  slightly  better  than 
town  and  outpost  of  the  IPiminlon.  sorbed  satisfactorily.  during  November.  This  would  make 

All  indications  definitely  point  to  While  the  Lake  St.  John  region  the  sales  for  the  year  In  excess  of 
gn  increasing  demand  for  Canadian-  bas  abundant  power  re.sources,  ths  $25,000,000  as  against  $23,257,508  in 
made  products  in  other  lands  over-  demand  in  that  territory  appears  to  1928.  $1,743,000. 
seas.  Somebody  must  produce  these  be  keeping  in  pace  with  hydro  de-  Should  thei  ratio  of  profits  to  sales 
additional  oods  in  Canadian,  fac-  veiopment,  despite  the  magnitude  ot  in  1929  he  the  same  as  in  1928, 
tories,  forests,  mines  and  fields.  A  (he  installations  there  in  recent  namely  42.60%,  total  profits  this  year 
dry  summer' in  1929  does  not  neces-  years.  While  the  Duke  Price  Pow-  would  work  out  at  $650,000,  as 
sarily  mean  a  repetition  of  the  er  Company  has  a  small  surplus  ot  against  $598,819  in  1928.  Thia  would, 
drought  in  1930.  There  is  just  as  power  available,  it  is  conceled  that  be  equal  to  $2.40  per  share  oh  the  i 
mugb  land  to  till,  and  the  soil  is  just  only  a  marginal  increase  in  the  de-  272,250  shares  of  no  par  value  out- 
as  sunerlatively  good  for  grain  that,  mand  in  that  territory  would  ab-  standing.  As  the  company  is  paying 
aespite^reduced  quantities,  is  com-  sorb  the  full  output  of  the  plant.  dividends  at  the  rate  of  $1.20  per ! 
manding  high  prices  throughout  the  The  Northern  Quebec  Power  Com-  share  per  annum  profits  for  this  year  i 
markets  of  the  world.  And,  as  de-  pany,  a  subsidiary  of  the  Canada  are  likely  to  be  double  current  dls- 
mand  for  our  grain  continues,  espe- 1  No.’‘thern  Power  Corporation  serves  trlbutions. 

Qially  with  short  crops  reported  in  the  metallic  mining  industry  in  Que- 

othef  world  granaries,  so  is  there  bee.  Its  present  anl  potential  out-  - 

observed  larger  outside  interesti  in  put  appears  to  be  required  for  min-  | 

the  products  of  our  forests  and  eral  development  in  the  region  it 
mines,  the  prolific  limits  of  whicn  serves. 

have  scarcely  been  scratched.  The  Southern  Canada  Power  Com-  *  — _ . 

RAdiAtA.  selling  its  entire  output  and  irswomwor-*  | 

SUninigntB  neoinie  .  jg  developing  other  sources  of  en-  JBri*-*  ' 

There  is  work  ahead  for  all  Cana-  ergy  to  meet  the  demand  in  its  ter-  4fcLslE  Ip  HlHlUIBI  IftllUCS  , 
diana.  Aetirtty  in  one  field  gen-  ritory.  Between  1920  and  1926  the  as«««rMi  eaiiMM  t*»m*s* 
Crates  movement  throughout  the  amount  of  energy  which  this  com-  . 
whole  economic  structure.  Our  in- [pany  generated  and  purchased  en 


The  Marine  Building 
VANCOUTER 

.At  tho  comer  of  Burrard  and  Ha*tinp:s 
»o  sltuatod  that  the  20  story  Tower 
lonks  directly  down  VanoouvtT’s  main  Fin- 
cneial  Street.  This  buildtin?  when  eom- 
ploted  Ma.v  1st,  1930,  will  be  the  largest 
Office  Building  In  our  four  Western 
Provinces. 


G.ASTIMSON&SL 

LIMITED  ^  KST.  1883 

The  Oldest 

Bond  House  in  Conoda 


(L  A.  STIM.S0N  &  CO,  LDIJTED, 
159  Bay  St, 


IVithont  obligation,  please  send  me  full  particulars  of 
the  7%  Securities  you  are  offering. 


159  BAY  ST. 


TORONTO 


BRAACH  OKKICKSi 


Boncton,  Montmil,  Ottnwa,  KlniCHtAB,  Bvllerillr.  Prterkoro,  Owen  Sauae.  llamiltAA, 
St.  UutkarlBAs,  UueTpli,  Stratford,  I.oadea,  Stratkroy.  Vlet-ariw,  VaA«AMvrr,  CaledoA  Kuat. 


THE  FINANCIAL 


„  blaW^  i7,  .1829 


further  Expansion  in  Paint 
and  Varnish  Business  Seen 

roHieots  of  Continued  Increase  in  Denuuid  Next  Year — ^Pro^ress 
in  Laboratory  and  Success  in  Educational  Efforts — No  Serious 
Effects  on  General  Industrial  Conditions  From  Short  Crop 
I  and  Stock  Market. 

GEORGE.  IIENDEIISOX,  President  of  Brandrnm-llcndrrson,  Ltd.  » 


^  27  Years  Progress  of  ‘‘Power” 


Population 

Customers 

Ca. 

Electricity 

Year 

Greater 

Gas 

Electricity 

Output 

Output 

Grojs 

Rates 

Montr«‘a1 

Cubic  Feet 

Kw.  Hr*. 

Income 

1902 . 

....  338.801 

25,317 

,5,611 

848.59:1.000 

42.980.260  (a)  1,760,285 

13.60 

1903 . 

_  360,000 

28,395 

10,373 

030,470,000 

70.457,180 

1,937,561 

12.76 

1904 . 

30,638 

11,176 

998,286,000 

85,608,160 

2,589,447 

12.75 

1905 . 

_  385.000 

.34,039 

12,191 

1,046,442.000 

93,453,141 

2,901,265 

12.75 

1906 . 

....  405.000 

37,999 

12,937 

1,16.5,748,000 

116,714,695 

3,186,103 

12.75 

is-jr . 

42,452 

13,994 

1,192,704,000 

130,959,031 

3,153,490 

12.75 

1908 . 

47,177 

15,016 

1,3.57,681.000 

185,416,358 

3,792,218 

12.75 

1909 . 

52.290 

16,473 

1.456,.507,000 

164,361,087 

4,079,769 

10.00 

1910 . 

57.016 

19,367 

1,657,426.000 

176,457.418 

4.240,946 

9.00 

1!>11  .  .  .V  . 

63„575 

24,222 

1.874.116,000 

211,370,008 

4,404,126 

7  50 

1P12 . 

_  002.437 

71.9 18 

32.000 

2,1,59,44.5.000 

269,340.961 

4,969,255 

7.00 

1918 . 

_  052.58:1 

82,3.35 

43.591 

2.373,674,000 

323.762.843 

5,509,557 

6.40 

1914 . 

_  090,217 

90,148 

56.029 

2,536,688,000 

352,087.460 

6,245,697 

6  00 

1915 . 

_  713,700 

94,817 

65,476 

2,539,010,000 

6.56,504,088 

6,617,105 

6.00 

1916 . 

_  733,200 

100.348 

77,760 

2,737,4.56,000 

920,203,824 

6,877,168 

,5.00 

1917 . 

757,990 

106,829 

89,.564 

2,989..564.000 

916,832,817 

(b)  6,783,810 

5  00 

1918 . 

....  729.102 

110.861 

99,356 

3,141,329,000 

976,462,529 

10.390,684 

5.00 

1919 . 

....  708,164 

113,747 

111,360 

3,375,125,000 

852,680,650 

10,939,273 

4  80 

1920 . 

....  801,210 

117,207 

123,078 

3,951,134,000 

908,668,857  (c)  12.748,410 

4  80 

1921 . 

_  839,70 1 

118..542 

131,006 

3,873,797, 006 

907,231,573 

18,289.96.5 

4  80 

1922 . 

_  863,188 

122,689 

140,445 

4,001,525,000 

945.200,666 

14.431.323 

1.80 

1928 . 

....  941,529 

127,083 

1.50,056 

4.. 504, 122 ,000 

1 ,089,099,507 

16,140,961 

4  25 

1924 . 

_  979,027 

131.978 

175,315 

4,546.422.000 

1,1.57.648.660 

17.394.092 

4.00 

1925 . 

_  1,028.000 

144,201 

187,281 

4,660..532,on0 

1.17.5.430.650 

18,348,806 

3  5( 

I92rt . 

_  1.077,834 

1 .53,506 

196,992 

4.812.848,000 

1,251,502,612 

18  907,382 

.3, 50 

1927 . 

....  1,129.783 

162,349 

207,360 

5,172,916,000 

1,354,895.244 

20,314,902 

3  .50 

1928 . 

_  1,176,161 

173,593 

219.501 

.5,523,937,000 

1,450,184.998 

21,235.991 

3  2.: 

Attractive  Public  Utility  Investments 


lienee  exerted  by  paint  and  varnish  educational  propaganda  conducted  839,'70t  ii8!542  isldos  3’,873’.797',oo«  907,231,573  18,289.935  .1  so 

vertlsing  and  propaganda  were  a  over  a  period  of  years  by  the  paint  j  .  LSOLm:”®!)  1,089:099,507  iMto.nii  Ms 

w  of  the  achievements  of  the  Can-  and  varnish  Industry,  people  have]  1^4;;;  ;;";;;  979:027  i3i:978  i75.3t5  4,546.422.000  1, 157,648.660  17.394.092  4.00 

Ian  paint  and  varnLsh  industry  conic  to  regard  paint  and  varnish  1 1025 .  i.m^ooo  it4,2oi  1^7,2814,660.532,0001.175.430.65^^^^  2  5!! 

ring  the  past  year,  according  to  products  as  ncce.ssitics.  This  being  .  i’i29783  162:349  207:360  ^I'Mie.’ooo  i.SM.ioS.’Ill  20,314.902  ii  ^'.o 

iorge  Henderson,  president  and  so,  wo  do  not  anticipate  a  cufting|  ires! 1:176,161  173:593  2i».’50i  r.,’D33,'937,ooo  1, 450,184.998  21,235.991  325 

neral  manager  of  Brandram-Hen-  down  in  the  roulinc  programmc.s  fori - k  •  ..M.vi.f  lom 

rson  Limited.  in  review  of  the  painting  of  buildings— large  and  (oMT™ months  onwTrom  Au^^s^t^ 

nditions  in  the  trade  to  The  Finan-  small — of  steel  stnicturcij,  of  plants,  I  (c)  Fiscal  year  hpginnine  January  1st.  1920. 

il  Times.  and  other  works  of  engineering.  i '  ^  ~~ 

"Tho  predictions  of  progress  and  While  it  is  true  that  in  sonic  cases |  MavI*  Sri  llln 

osperlty  uttered  at  the  beginning  accumulated  savings  have  been  ox- 1  IXCAl  X  CCXl  l,/!!  o  uivt  • 

the  year  were,  on  the  whole,  well  tingnlshcd  in  stock  margin  .accounts,!  CrwiAllvr  Aft  Tnift 

stifled  and  fulfilled,”  he  said,  ‘‘and  yet  it  is  also  a  fart  that  in  many!  DC  DlJUulljr  ViWvl  €19  1  1119 

im  the  present  outlook,  giving  due  cases  it  is  only  paper  profits  which  j  - - , - — -  I 

!?ard  to  the  various  conditions  have  been  lost;  profits  which  were  j  Possible  Decline  in  Commodity  Prices  and  Disturbance  of  Crop  | 


Business  Next  Year  Should  | 

Be  Equally  Good  as  This! 


«ich  affect  our  industry,  it  seems  never  translated  into  purchasing 
psonablc  to  expect  a  similar  ad-  power.  It  is  reasonable  belief  fh.Tt 
jQce  for  the  ensuing  year.”  Mr.  the  reliictanen  of  many  individuals 
Inderson  said  that  sales  totals  to  cash  in  on  their  paper  profits 
ire  reported  greater  than  in  any  has  been  one  of  the  causes  of  the 
ir  since  the  period  of  post  war  sustained  bull  movement.  Had  these 


Marketing  Adverse  Factors — Improving  Economic  Structure  j 
and  Adopting  Scientific  Methods.  j 

r.  T..  BI  BTON,  President  SUmpsonu  Ltd.  j 

Canada  is  economically  in  a.  for- [  we  are  steaxllly  Improvln.g  ouri 


Nation.  Paint  and  varnish  pro-  profits  been  taken  and  disposed  of  lunate -position.  I'or  several  years  whole  economic  structure;  we  are 
7ts,  he  added,  mupt  be  bought  on  in  the  purchase  of  commodities,  in-  the  total  addition  of  new  wealth  |  steadily  adopting  more  scientific 
th  and  sold  on  reputation,  and  in  dustry  as  a  whole  would  have  he-  from  the  various  activities  of  pro- j  niathods,  and  our  producers  are  able 
i  past  year  the  industry  justified  nefitted,  but,  ~as  matters  stand,  in-  duction  has  brought  us  into  a  unique '  to  adjust  themselves  to'any  condi- 
I  faith  and  sustained  the  reputa-  dustry  has  not  benefitted,  in  any  position.  Standards  of  living  havel  tion  that  may  arise,  so  as  to  keep 
b  it  enjo.vs,  by  giving  to  the  con-  substantial  degree,  by  these  paper  been  high,  and.  the  flow  of  new  I  the  general  industrial  acth-ltlcs  in 
ner  the  benefits  of  constant  Im-  profits  and  will  not,  therefore,  miss  wealth  well  spread  over  the  entire  I  good  balance, 
ivements  and  careful  control  in  them.  population,  which  places  us  in  a|  Outside  Investors  Favor, 

phases  of  manufacture.  The  stock  market  recession  has  most  satisfactory  position.  |  We  are  looked  upon  with  great 

Tofits  were  satisfactory  and  en-  not  been  accompanied  by  .any  fail-  .  The  recent  disturbance  of  the  1  favor  by  outside  Investors,  and  dur- 
iraglng,  for.  as  is  generally  ures  in  Canadian  financial  houses  stock  market,  while  affecting  a  Ing  the  past  year  wc  have  won  a 
|von,  the  volume  of  merchandise  or  reputable  brokers;  commodity  great  many  individuals,  probably  fine  place  in  the  estimation  of  the 
[1  is  the  greatest  single  influence  prices  have  suffered  no  very  wide  has  touched  comparatively  few  in  British  investing  circles,  which  for 
the  amount  of  net  earnings.  Flue-  fluctuations;  inventories  in  ttie  hands  relation  to  the  whole  producing  po-  a  great  many  years  were  more  or 
tlons  in  the  raw  material  mar-  of  manufacturers,  wholesalers,  .lob-  pulation;  hence,  except  for  some  of  less  indifferent  to  the  opportunities 
p  and  by  competive  conditions  in  hers  and  dealers,  are  not  unduly  in-  the  extraordinary  luxury  lines,  there  in  Canada. 

I  sale  of  finished  goods,  he  added,  flated;  rredit  from  the  hanks  for  has  been  a  wide  retail  distribution  With  money  more  plentiful  and  an 
'■e  controlled  by  the  skill  of  man-  proper  business  enterprise  is  not  of  commodities.  Christmas  business  absence  of  Interest  in  the  stock  niar- 
|ment  and  closeness  of  adminis-  one  with  curtailed  or  strained,  and  has  been  done  in  great  volume,  and  kets,  we  can  look  forward  to  a  more 
don.  In  the  main,  raw  material  public  confidence  in  the  capacity  the  general  condition  is  quite  industrious  effort  from  that  section 

j'kets  maintained  fairly  steady  and  the  resources  of  the  Dominion |  healthy,  even  if  not  so  promising  as  of  our  business  and  industrial  life, 

ds,  although  linseed  oil,  owing  Js  undisturbed.  in  previous  years.  which,  during  the  past  year  or  so 


Calgary  Power  Company,  Limited 

6%  Cumulative  Redeemable  Preferred  Stock 

Calgary  Power  Company  is  the  largest  producer  and  distrib¬ 
utor  of  electricity  in  Alberta.  Its  transmission  s.vstem  serves 
the  most  thickly  populated  section  of  the  Province,  from  a 
point  50  miles  north  of  Edmonton  to  the  United  States  bound¬ 
ary — a  distance  of  450  miles. 

International  Power  Company,  Limited 
6%  Thirty-Year  Gold  Debentures 
7%  Cumulative  Redeemable  First  Preferred  Stock 

The  Company  controls  electric  light  and  power  properties  in 
leading  cities  in  Porto  Rico,  Venezuela,  Salvador,  Newfound¬ 
land,  Bolivia  and  British  Guiana.  The  diversification  of  its  in¬ 
terests  is  a  favourable  investment  factor. 

Nova  Scotia  Light  &  Power  Company,  Limited 
5%  First  Mortgage  Gold  Bonds 
6%  Cumulative  Redeemable  Preference  Shares 

The  Company  owns  and  operates  all  t  he  electric  light,  power, 
gas  and  street  railway  properties  in  Halifax,  N.  S.,  and, 
through  wholly-owned  subsidiaries,  the  commercial  light  and 
power  business  in  Dartmouth  and  Bedford,  suburbs  of  Halifax. 

These  securities  afford  opportunities  for  investment  in  soundhj 
established  companies.  Their  yields,  at  current  prices,  range 
from.  5.3i%  to  over  S^c.  Wc  shall  be  pleased  to  submit 
information  and  quotations  upon  request. 

Royal  Securities  Corporation 

Limited 

Montreal  Toronto  Halifax  Saint  John  Quebec  Ottawa  Winnipeg  Vancouver 

Charlottetown  Three  Rivers  Rivierc-du-Loup  Hamilton  Calgary  Edmonton 
Regina  Victoria  St.  John’s,  Nfld  New  York  London,  Eng. 


.ion.  In  the  main,  raw  material  public  confidence  in  the  capacity  I  the  general  condition  is  quite  industrious  effort  from  that  section' 
j'kets  maintained  fairly  steady  and  the  resources  of  the  Dominion |  healthy,  even  if  not  so  promising  as  of  our  business  and  industrial  life, 
ds,  although  linseed  oil,  owing  Js  undisturbed.  in  previous  years.  which,  during  the  past  year  or  sol 

the  world-wide  crop  shortage.  Whilst  much  comfort  may  he  Looking  forward  io  next  year,  has  been  diverted  from  the  daysi 
anced  to  such  an  extent  that  pro-  derived  from  the  reasoned  reflection  there  are  ,n.  few  unfavorable  features  work  b.v  speculation, 
of  paint  and  varnish  manufac-  that  the  stock  market  collapse  was  which  must  l>e  taken  into  account.  This  company's  business  Is  veryj 

irs  were  affected.  not  due  to,  or  accompanied  bv.  anv  it  is  quite  likely  that  commodities  much  In  excess  of  any  previous  year,  j 

erfection  of  fast  dr>dng  varnishes  dissipation  of  real  wealth,  yet  it  as  a  wliolc  will  fall  in  price,  rather  due  to  the  greater  favor  the  public  | 
enamels,  made  possible  by  the  cannot  be  denied  that  many  millions  than  advance,  so  that  inventories  have  accorded  us,  and  the  fact  that  1 
ution  of  synthetic  gums,  Mr.  of  dollars  of  wealth  were  not  gained  should  be  looked  at  critically,  with  our  facilitJes  have  been  suhstantial- 
derson  stated,  was  probably  one  by  Canada  by  reason  of  reduced  a.  view  of  keeping  goods  on  fho  ly  enlarged. 

he  outstanding  developments  of  crop  volume  of  IDS'h;  yet  this  situa-  move.  '"'’c  arc  employing  approximately | 

past  year  in  the  Industry.  These  tion  should  not  he  considered  as  The  disturbance  to  the  regular  fifteen  hundred  more  in  the  store  I 
products  replaced,  to  a,  great  calamitous.  Wc  must  expect  and  be  marketing  of  the  Western  crop,  to-  services  in  Toronto  than  the  pre-j 
nt,  nitro-cellulose  brushing  lac-  prepared  for  variations  in  crop  gethcr  witii  the  largo  bad  spots  in  vioiis  year,  and  while  it  has  been  a 
•E,  and  led  the  way  to  the  evolu-  volume  by  reason  of  weather  con-  the  West,  will  definitely  affect  (lie  great  struggle  to  immediately  ery-( 

of  a  line  of  products  which  ditlons,  and  the  business  structure  whole  sinictnre  of  industrial  activity  stallize  into  .sales  a  sufficient  volu- ! 

d  quicly  and  which,  at  the  same  of  Canada  must  be  sufficiently  clas-  throughout  tho  counti  v.  me  of  business  to  pay  the  new  car-j 

,  were  easy  of  application  and  lie  to  provide  for  these  varlntions.  The  dry  season  in  the  Fast  last  rying  charges  and  the  cost  of  the 

somewhat  lower  in  cost.  “Adis-  There  arc  no  indications  so  f.ir  that  yoar  has'  resulted  in  some  ralhcr  additional  personnel  required,  tlie 
inating  public,’’  he  said,  ‘‘reallz-  the  1!)29  croj)  condition  is  having,  speclaciilar  differences  in  tlie  revo-  response  has  hern  quite  up  to  our 
that  it  could  obtain  a  more  suit-  or  will  have,  a  very  .serlotus  effect  nuc  of  Ihe  fanner,  cspcciaily  in  On-  expectations,  and  gives  promise  that: 
and  more  convenient  article  at  upon  the  purchasing  power  of  the  larlo  and  Qnehec.  but  having  taken  "<?  Khali  soon  he  as  liadiy  erowded  | 
wer  price,  has  popularized  fast  people  in  Western  or  Ea.stern  Can-  account  of  this  "fly  in  ihe  olntnient”,  '>1  our  larger  premises  as  we  were] 

ag  enamel  and  varnish,  and  the  ada  Insofar  as  the  products  of  the  business  during  ’  19.10  should  he  i»  <he  old  slore  before  the  new  store  j 

ind  for  nitro-cellulose  brushing  paint  and  varnish  industry  arc  con-  equal,  if  not  better  than  1929.  j  "'Ik  built.  i 

uers  In  Canada  has  almost  ceas-  cerned.  The  rea.son  for  this  opinion  is  that  •*''e  opening  our  new  store  In! 

But  on  the  other  hand,  the  use  * - -  - .  —  ■■  - - Montreal,  the  first  unit  of  which' 

praying  lacquers  by  the  auto-  ,  was  made  ready  for  Christmas  trade, 

le  industry,  by  the  furniture  001116  Vi>llallK6  lOr  D6' iClT  06611  end  from  the  standpoint  of  volume 

J,  and  by  a  great  variety  of  other  •  ,•!  I  J  a  business  the  year  1930  should 

jfacturing  industries  has  con-  in  cotton  1  extii6  industry  create  a  record  in  volume  of  sales, 

■d  to  increase,  and  nothing  has  _ - 

‘o',  rv/pucrnuro-cts  Op««:.n.l^,  1929  Un«tirf,clory,  With  Ov^Capacity  Chirf  Fac.  Great  Stride. 

ucts  in  these  important  fields  — Trend  Back  to  Cotton  Goods  Optmustic  Feature  —  In  INew  Uses 

smand.  Raw  Market  Being  Carefully  Watched.  Of  Electricity 


was  built.  i 

AVe  are  opening  our  new  store  in! 
Montreal,  the  first  unit  of  which 
was  made  ready  for  Christmas  trade, 
and  from  the  standpoint  of  volume 
i  of  business  the  year  1930  should 
create  a  record  in  volume  of  sales. 


at  the  Canadian  National  Exhibition. 

The  increase  of  traffic  in  our 
cities  has  necessitated  further  study 
in  electric  traffic  control.  There  arc 
in  Canada  at  the  present  time  300 
electrically  controlled  intersections. 
Last  year  Toronto  added  25  new  in¬ 
tersections,  while  tiarnia.  Kitchener, 
Owen  Sound,  Woodstock,  New  Tor¬ 
onto,  Mimico,  York  Township,  retcr-| 
borough  and  Kingston  also  adopt^id  i 
C.  Cr.  E.  traffic  control.  i 

AVilh  the  advent  of  night  flying  in  \ 
nir  mail  service,  an  entirely  new  I 
field  for  li.ghting  was  opened  np. , 
During  1929  C.  Ci.  E.  supplied  revolv-| 
ing  beaeons  for  the  AVesfern  Canada! 
and  AVestern  Ontario  Air  .Alail  routes! 
and  lighting  equipment  for  airports 
at  Edmonton,  Medicine  Hat,  AVinnl- 
peg,  Calgary  and  St.  Hubert.  j 

The  extensive  buildin.g  program ! 
which  has  been  experienced  in  prac-j 


tically  every  city  in  ihe  Dominion  had 
a.  direct  reflection  in  tho  greatly  in¬ 
creased  sale  of  wire  aiid  cabie,  con¬ 
duit,  Alazda  J.anips,  wiring  devices 
and  other  electrical  suppli-s  so  es¬ 
sential  to  the  modern  hniidin;. 

Growing  BomesfJc  I  ses.  I 
Lcs  spectacular  perhaps  than 
some  of  the  larger  industrial  pro¬ 
jects  is  the  ever  increasing  use  of 
electricity  for  domestic  purposes. 
Electric  cooking,  refrigeration,  light¬ 
ing  and  healing  equipment;  radios, 
motor  diiven  labor-saving  devires. 
and  more  recentl.v,  equipment  for 
electric  therapy  made  great  stridf-s 
during  the  past  year  and  accounl’ed 
for  (lie  consumption  of  millions  of 
kilowatts  of  elect:ieal  energy.  j 
Power  companies  iire  fonstantly 
extending  their  transmlpslon  and 
distribution  lines  into  interurban 
districts,  thereby  opening  up  rural 


markets  for  electrical  products 
which  each  year  are  becoming  more 
and  more  important. 

While  the  sphere  of  electrical  use¬ 
fulness  is  thus  constantly  widened, 
it  is  ,a  matter  for  congratulation  tliat 
Ihe  country's  power  rcEonrccs  will 
undoubtedly  be  able  to  supply  ,iny 
demands  made  on  them  for  a  good 
many  ycar.s  to  come.  A  total  of 
13.000,000  h.p.  in  water  power  ic- 
sonrees  is  available  in  Canada,  of 
whieli  only  12Vi  per  cent  has  yet  been 
developed,.  Much  of  this  power  is 
frfcatrd  ■  af'‘j7oint.s  removed  liundreds 
of  luifc^.  centres  of  population. 
Riii.  Wcafis'c  electrical  rcsearcli  and 
hieli  voltage  Iransmission  Iiave  made 
possible  the  economic  development 
of  remote  power  sites,  tho  lialancc 
of  this  ‘‘white  coal”  will  be  harness¬ 
ed  to  provide  additional  power, 
romforf.  health  and  entertainment 
for  Canadians  in  tlie  years  to  come. 


on  to  replace  nitro-cellulose  "  j — - '1 — "" — T ’ 'll -T - -  I  M  it 

ucts  in  these  important  fields  ‘Of — Trend  Back  to  Cotton  Goods  Optmustic  Feature  —  in  INew  Uses 

inland.  Raw  Market  Being  Carefully  Watched.  Of  Electricity 

e  paint  and  varnish  manufac-  -  - 

also  claims  credit  for  the  A-  o.  UAWSioN,  President,  Canadian  Cotton*,  Limiioti.  fContiiiued  from  Pa"e  ‘’1) 

itional  and  aesthetic  influence  The  cotton  business  in  Canada  for  of  Canada.  recognized,  the  growin-'’close  con- 

.ed  by  paint  and  varnish  ad-  the  yeai  1929  has  been  marked  by  It  Is  difficult  to  diagno.se  the  nociioii  lietwccn'  mineral  dcv'clop- 
slng  and  propaganda,  and  for  hesitancy  and  the  net  results  of  op-  cause  of  the  world  wide  depression  ments  and  power  resources  is  not 
.antly  bringing  before  the  pub-  eratlons  are  likely  to  be  disappoint-  in  textiles,  but  doubtless  it  is  due  eg  generally  realized  As  indicative 
lew  color  schemes  and  decor-  ing  to  everyone  connected  with  this  to  some  extent  to  the  fact  that  there  of  the  tremendons  lirogrcss  in  the 
plans.  The  advertising  features  industry.  ^  ^  ^  ^  was  a  tremendous  increa.se  in  the  industry  in  CaS  w4  have  i 

e  industry  during  the  year  past  Prices  of  finished  goods  have,  in  installation  of  new  machinery  dur-  as  a  typical  example,  the  spectacular  ' 
been  of  a  high  order,  economic-  most  Instances,  been  marked  down  ing  the  period  of  the  Great  AV^ar,  operations  of  the  Hudson’s  Bay  .Alin- ! 
speaking,  m  respect  to  the  les-  to  cost  or  below,  and  even  then  and  the  world  demand  has  not  yet  ing  and  Smelting  Co.  in  Northern  i 
taught  concerning  preservation  sufficient  business  has  not  been  oh-  overtaken  the  supply.  'I'he  situation  Saskatchewan,  in  addition  to  the  : 
'operty,  and  also  from  the  tainable  to  keep  the  mills  operating  is  aggravated  by  the  fact  that  the  power  generating  equipment  pre- ; 
etic  standpoint.  on  a  full  time  basis.  Similar  con-  new  machinery  installed  is  more  cf-  vioiisly  mentioned,  this  company  is  I 

Outlook  ror  1980.  ditions  have  prevailed  in  the  United  fieJent  than  tlie  old,  and  thus  pro-  installing  at  the  Flin  Flon  Mine; 
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OF  NATIONAL 
SIGNIFICANCE 


Outlook  For  1980. 


iking  towards  the  year  1930,  |  States,  Britain  and  other  European  duces  a  larger  quantity  of  goods  three  3,450  kw.  motor  generator  sets, ; 

irst  question  which  must  con-i  countries,  and  as  a  result  manufac-  within  a  given  time.  two  S5-tou  electric  locomotives,  mo-' 

us  is:  AVhat  will  be  the  effect  j  turers  in  these  lands  have  been  inak-  No  doubt,  too,  the  volume  of  sales  tors,  control  and  large  quantities  of  I 
!  recent  stock  market  recession  Ing  every  sacrifice  in  an  effort  to  was  effected  by  the  u.sc  of  siibsti-  other  electrical  supplies  for  its  huge 

le  purchasing  power  of  Can-  capture  a  larger  part  of  llie  trade  tutes  that  arc  generally  known  as  minins  and  smelting  nroicct.  1 

- - -  - - artificial  .silks.  There  appears,  liow-  in  British  Columbia,  tliere  is  an  ! 

ever,  to  bo  .a  decided  treml  back  to  interesting  application  of  a  recently  I 
all  cotton  goods  as  it  bas  been  dis-  developed  piece  of  apparatus  fori 
coverctl  b.v  the  consumer  that  no  converting  alternating  to  direct  cur- 1 
^®bric  is  as  satisfactory  from  rent  at  high  efficiency— the  mercury  ! 
T  a  standpoint  of  durability  under  arc  rectifier.  This  rectifier,  rated  ' 

InV05tni©nt8j  heavy  wear  as  is  cotton.  Colors  too.  .n|,  6,500  kw.  and  tlic  largest  single 

are,  now  .guaranteed  and  .garments  tank  rectifier  in  the  world,  will  be  I 
made  from  all  cotton  return  from  used  by  the  Consolidated  Alining  and ' 
the  laundry  just  as  hcaufiful  as  Smelting  Co.  for  the  electrolytic  de- 1 
when  they  first  left  ihe  factory.  composition  of  water  into  Its  com- 1 

Outlook  3Ioro  Ilopeiiil.  ponents,  hydrogen  and  ogygen.  The  I 


when  they  first  left  ihe  factory. 

Outlook  3Ioro  Ilopeiiil. 


The  outlook  for  the  future  is  more  ‘he  n’^nu- . 
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I  hopeful  oil  this  aecount  and  the  .sit- 
!  nation  is  furtlier  encouraging  liy  the 


facture  of  synthetic  ammonia,  which  j 
in  turn  will  he  usc'd  in  their  new  I 


fact  that  stocks  in  tho  liands  of  botli  '^er  plant.  Meicury  arc  rec- 1 

merchants  and  manufacturers  jn-p  <it'ci's  arc  now  widely  used  for  rail- ^ 
exceptionally  .small.  Iland-to-moulh  industrial  applica-j 

buying,  is,  if  anytliing,  more  pro-  , 

nounced  that  at  any  time  in  tho  past.'  Canadian  industi.v  is  now  overl 


industry  is  now 


It  is  difficult  for  the  mills  to  run  seventy  per  cent  electrified  and  if 
under  these  conditions  or  to  cor-  space  would  permit  wo  cou  d  illust- 


anllcipate  the  requirements  cf|  the  increasing  n.sc  of  electricity 
rade.  There  Is.  however,  ;|  i  hi  piactically  cv cry  industry. 


rectly  anticipate  the  requirements  of 
the  trade.  There  Is.  however,  a 
measure  of  benefit  in  that  (he  orders 
that  arc  recorded  are  for  goods 
needed  for  ininiecliate  consumption. 

i>mall  inventories  makes  the  mar¬ 
ket  very  vulnerable  to  any  bull 


Several  unique  applications  of 
electricity  during  the  year  just  end¬ 
ed  are  of  interest.  C.  G.  E.  engineers  j 
were  called  upon  to  provide  elec- ' 
trical  equipment  tor  such  special  i 


KfL  vety  \iuiieiaoiu  lo  an.y  iiuii  .  u  .. 

movement  that  may  materialize  jn  as  the  Bridges 

raw  cotton.  Such  a  bull  movement’ 

is  within  Ihc  bounds  of  possibility  |  <  Toronto)  Bridge  of  the  | 

.as  it  is  estimated  that  the  total  crop  i  Tl^fbour  Commission,  an. 

of  the  United  States  will  not  e.v- '  f“=‘'/^''cally  opera  cd  dredge  owned 

ceed  fifteen  million  bales,  and  il  is ! '’>'  '  I 

expected  that  about  20%  of  this  :  The  success  of  the  electric 
crop  is  of  such  poor  grade  and  and  the  advent  of  huge 

staple  as  to  make  it  untenderable. '  f  undertakings  at  the  Boau- 


This  means  that  it  cannot  be  used  to  I 


development, 


Inquiries 

Invited 


protect  the  sales  of  futures  which  i  ‘“•'''‘-j 

are  traded  in  so  extenslvel.v.  The  j  »- 

bears  may  have  before  them  a  nasty'  Great  ,,trides  In  Ise. 

experience  if  there  comes  to  the  ,  a  ' 

trade  a  realization  that  there  is  not  7  during  1929,  | 

a  sufficient  supply  of  good  cotton  ’f  amount  of  energy  consumed  for 
to  meet  the  needs  of  the  world.  It  is  '.J*®  douloe 

said  that  nearly  all  of  the  most  P'-evous  year.  Impro- 

desirable  cotton  from  this  crop  is  '‘i'*u^ut  in  the  quality  of  the  finished 
already  owned  and  controlled  bv  a  P/oducc  and  lower  overall  cost  are 
j  few  wealthy  and  far-seeing  Law  ‘  reasons  for  the 

I  cotton  inerchant.s.  No  doubt  tlicre  is  c  .  .  u..  ^ 

a  measure  of  tnitli  in  this  statement  .  celebration  of  Ll.?,ht  s  Golden 
as  in  recent  weeks  there  has  been  coincident 

a  marked  advance  in  the  basis  on  ^  ‘  a  remaikublc  advance  in  elec- 1 

all  desirable  grades  of  raw  cotton,  ^  ®  ‘1®',,  prnamental  .street 


We  recommend  for  in¬ 
vestment  the  6  per 
cent.  Collateral  Trust 
Bonds  of  Bcauharnois 
Power  Corporation, 
due  October  I,  I *>5*). 
Each  $1,0(\0  bond  has 
a  bonus  of  5  Class  A 
Common  Shares  and  a 
warrant  for  purchase 
of  20  Class  B  Common 
Shares. 

PRICE;  100  and 

accrued  interest. 


W HEREVER  there  is  power  there 
will  come  industries  to  use  it.  And  industries 
mean  new  population,  houses,  stores,  trade — 
all  the  elements  of  a  nation’s  growth. 

That  is  the  basic  soundness  of  hydro-power 
enterprises.  It  is  the  basic  soundness  of 
Beauharnois,  the  most  important  new  power 
project  in  Canada. 

Bcauharnois  is  the  largest  single  power  site  in 
the  world,  with  a  potential  total  of  2,000,000 
horsepower.  Its  location  on  the  St.  Lawrence 
River — 25  miles  from  Montreal — enables  it  to 
serve  a  great  power  consuming  market,  which 
includes  Canada's  two  largest  cities. 

Construction  is  now  proceeding  at  Beauhar¬ 
nois  for  development  of  500,000  horsepower. 
The  first  block  of  this  is  expected  for  delivery 
in  1932.  Already  400,000  of  the  500,000 
horsepower  has  been  sold  by  contracts  with 
the  Hydro-Electric  Power  Commission  of 
Ontario  and  Montreal  Light,  Heat  and  Power 
Consolidated. 

Beauharnois  is  an  enterprise  of  national  signi¬ 
ficance  and  an  unusual  investment  oppor¬ 
tunity. 


and  it‘i.4  exiK  ctpd  that  I  litre  will  be  lighting  inst.allatioiis  were  inacle  at 
a  steady  upward  tendency  as  the 


De»U7aON6>ECUKITIEs€:)RPORAI1073 


sca.son  advancc.s.  AVhethcr  there 

will  bo  a  corre.sponding  advance  on  PhH  Colborne.  Hoodilghting,  as  an 
finished  Rood.s  depends  on  the  con-  par  of  arcbifectural  design 

difion  of  general  bii.^incss  in  the  exemplified  at  the  new  Royal 


MONTREAL 

WINNIPEG 

VANCOUVER 


LIMITED. 


MONTREAL  OFFICE;  275  St.  Jame*  Stmt  West 


TORONTO 
NEW  YORK 
LONDON,  ENG. 


months  that  arc  lieforc  us. 


A’ork  Hotel,  the  Edmonton  Parlia-| 
iiient  Buildings,  and  the  buildings 


Metal  Workers  and  Equipment 

Steel  Company  of  Canada 


THE  FINANC 


MONTREAL,  DECEMBER  27,  1229 


Canadian  General  Electric 

Tilo  (’anadlnn  Idocomotivo  C'o.  I^td.  _ _ 

opcrajps  works  lit  Ivinsston,  Ontiirio  Associated  with  the  General  Klee- parity  in  the  country.  This  is  indl- 
lor  itie  iiiaiiiilactiiiH'  of  lailioiiil  j  j  Company,  Canadian  General  cated  by  the  fact  that  profits  oflCan- i 
locomotives  with  an  annual  casualty  '  v.au.uuao  oonorai  Vlncfric  have  shown 

of  180  engine.s  The  hand  to  mouth  Wectrio  Company,  Ltd.,  occuple,s  a  expansion  since  1002,  havlpn 

purchasms  policies  ol  the  railroads  dominating  position  in  this  country  Rrown  from  $5211,701  to  12,1)94,666  last 


Tiie  Canadian  Locomotive  Co.  Ltd. 
operates  works  at  ivinsston.  Ontario 


Canada.  I  lions  of  the  company  both  in  ihe  ' ^d  S  iti,  s  ^  as  regards  the  manufacture  of  elec-  your. 

a.ul  sue-!  domestic  and  e.vport  markets  have |  I,'",  ed“w^ 

and  iron'  generally  favorable  carninss|  decidedly  better  due  lo  the  ad-  and  PetLZro  Out  Toronto  ed  wt 

j  during  recent  years  having  sliownj^,,,,,  „f  scries  of  hemy  locomotl-  When  the  inmiv  inif  vnriod  imr  Hn  ' 
operates  I  consistent  expansion.  i  ves  ordered  by  the  National  lines.  Vm. 


The  Steel  Company  of  Canada.  I  lions  of  the  company  both  in  ihcjcf  j,  disaiipointing  n:i 
Ltd,,  the  mo.sl  i.npoi  taiit  and  sue- !  domestic  and  e.vport  markets  dave  ^  ],owever  tha 

cessful  unit  m  the  steel  and  iron '  '  ^.!!“r"'‘h‘:’ldnr^hown  i ‘'ecldedly  better 

j  during  recent  years  having  sliovMi  N  ,.nt  of  a  series  of  1 
industry  of  the  Dominion,  operntesj  consistent  expansion.  ;  ves  ordered  liy  the  N 

Plants  at  Montreal,  Hamilton,  Tor-j  gre  reported  to  he  rmining:  ti.VflT \i.i/, 

onto.  Brantford,  and  Oananofiue,  the|  well  ahead  of  last  year  and  earnings;  Autiini 

jirineipal  products  consisting  of  lug'  are  expected  at  something  over  $1  ai  I’l rfcrrrri  .st,)cii' .  *1.:, 
iion.  iron  and  steel,  coke,  forging.s,  j  share  on  tlie  combined  stock.  'I'pi.s  |  *  “muu.ii  m-n  u  .’.n 
tiolls.  nuts,  wire  nails,  spikes,  rivct.s.  I  is  against  $3.86  in  1928.  I  i  iiiiiirii  Doi.i. 

wrought  pipe,  lead  products,  siil-;  'I'lie  litigation  before  the  courts  in  Ouisiniid- 

idiate  .  f  ammot.ia  ;  connection  with  dividend  action  fol-  i-i.r-,  vi.,  i  '-'-1.**"^’' 

■Notwithstanding  liiglily  eompeti- i  lowing  the  split  last  fall,  has  not  1  ’  Z  [.•  1  "'lioiukr 
live  conditions  in  many  line.s,  opera-j  been  settled  yet.  eu>;  iii.'ii . 'j.OeO.Kiii  $i,“t.3,d'io 

STlilil,  COMPANY  OF  CANADA  Ol  l’iri'.lts  \M>  1 

'  I  llffl.f  •  -.  Win.  Hi 

1 1'i  Tears  AnalyvU)  dt  iit  .-iiKi  i  liairmnn;  W 


CAI’l  T  \I.I/,  VI'IO.N. 

Auf  ISiMiod. 

Stock'  .  .  SH.riiio.OnO  5i.r.no.ooo 
k  .  .  ::.n0n.0tH.»  lM>00.0(*0 


/,  I  ^*‘*^^*  Hupplies.  (Jynanios,  etc.  The  Ucsiilte  achieved  in  1?»28  conipar- 

*^'i''  *'"i**  ^orripany  operates  plants  at  Toronto  ed  with  the  0110  immediately  pre- 

cnfi  H  Pelerhoro,  Ont.  ceding  were  Indeed  slriking.  Oper- 

When  the  many  ami  varied  mar-  ating  profits  increased  by  ,55%  and 
*'  kets  for  tlie  company’s  products  is  working  capital  up  almost  $2,000,000. 

j  considered  with  demand  emanating  A  nineh  larger  volume  of  business 

r  Vi'io'ooo  Preetleally  all  industries,  oper-  was  handled  to.gether  with  increased 

ihiioii.oiio  etions  of  the  company,  somewhat  efficiency  by  the  Installing  of  addl- 
naturally,  parallels  general  pros-  tioiial  machinery'. 


<  ANAOIAN  OFNI^AI,  FLMrmiC  COMPANY 


Oper.  Inc. 

Nat  Avail. 

Surplu.- 

Total  Surplus 

Ueaerves. 

on  common. 

for  vesr 

IfIT  . . 

$3,686,843 

$2,9(^6,843 

$6,197,8.54 

$♦6260.908 

IMIS  . . 

1.975,018 

1,28.1,018 

7,322,872 

7,606,258 

. 

1,927,430 

1,122,430 

8,195.302 

8,972,517 

1‘‘20 . 

1,100,661 

.595,664 

8,740,966 

9,880,069 

\\n\ . 

362,551 

(d)  412.449 

8,298,517 

10,818,512 

1  ■Y2'2  . 

.  2. '295, 197 

418,856  111)  356,145 

7,942,372 

11,081,943 

3,284.467 

1.132,8';  5 

627.87.> 

8,570,247 

12.296.663 

1:>2I  . 

.  2.867,30) 

1.069,768 

264,768 

8.835,015 

I.l,'i87,'268 

192*. . 

1.363,567 

558,567 

9,293,583 

1:1,947,841 

1  . 

.  :l.66.t,2hl 

1,774,170 

869,471 

10,163,055 

1  (..517,333 

1927 . 

. 

1.640.629 

735.629 

10.898,681 

14,109,735 

2,578,010 

1,143,693 

12,042,377 

16,37'2.U81 

OITiri-.ItS  \M>  OHM'.rTOH.S.  1  0.5.7 

I  I  ifficf  •  -.  Will.  Iliirt).  Ir..  !>i'esl-  I  . 

(Ifiit  .-iiKi  rliairninn;  Win.  vie<^’- I  1924 . ' 

liri  siili  lit  iiiiil  gi-ncral  iii.anas’<'i':  tJ.  192.5  i . !! 

;  lialv,  scc.iotar.v;  J.  t'oiirnior.  tieu.s- 1  ifioi)  . . 

i  1927 

!  I)iio(  tnr.«. — Win.  Il.irti-.  Win.  I’a.siv.  1928 

;  Kiiig.ston.  Out  ;  H.  W.  t-ronard.  Ft.  - 

i  Catliurini's;  F.  li.  ’.Vallare.  Fitts-!  ' 

;lnp'  g:  I'nrncii'M  I! '  Vin in c liaei,  KiiiK'<- | 
j  Inn.  (lilt  ;  H,  F.  o.-:|<’i-.  WinniP''‘g;  W. 

I..  .Vtalllii'W.^.  .1.  F.  M.  .'^o-n  ai  t.  Tor- ; 
into;  \V  ]•'.  .Viiyiis,  .Montreal  I 


•  Voiirs  Aniill'kis 

U|V  r  I'lrK 

Net 

T’rrf. 

(  oru. 

Inc  r>p 

Income 

Div*. 

Div-. 

$1.61  ,,.'?9 

$1,093,321 

$140,000 

$640,000 

2,213,731 

1 ,3.7(1,680 

140.000 

874,114 

1,707,340 

706.093 

U  0,000 

787,n,38» 

B32,7('l 

10  4,546 

140,000 

701,879 

1.482.231 

5^4«.082 

175,000 

647,98.7 

1,593,631 

578,473 

.'164.912 

147,315 

1,617,092 

933,551 

r.53,54l 

1.870,618 

1,170,618 

.790,04'2 

2,903,0.73 

2,103,053 

599.043 

. 

'1,404,666 

3,694,666 

599,043 

Aldred&  Company 

LIMITED 

112  St  James  Street 
MONTREAL 


’‘Not  including  $1,800,000  dues  in  cummon  paid  out  of  reserve  fund. 


Siof  Jv  vt,VHKi;'i 

Frof,  .Stoi 
s.  Iliirli  1.. 


HF<  (>«!). 

It.  Font.  Flock 


Total  .Vssets  Fur.  .A.ssets  Work.  (.'all.  ('asli  and 
Invest, 

$42.70S,'>!I0  » Il■..(8^l,979  I1S,0;IO,72»  *:t.tf05.708 


15.928, :lf>H 
l7,Ht)(>.1s9  14.796, :I9.i 


I2.2a;i,.'i9.5 

11.197,596 


Fasti  and  inventories'  i;i2l 
Invest,  [  19‘>.'I 

t:t.605.708  »8,008,65.'i  i  loo,; 


6,691.930  j  ,n.,7 
,5,503,:I8» 


Tytal 

Total 

<  ’urrent 

Current 

burplu.g 

Assets 

Assets 

Liabilitios 

1919  . 

823,489,458 

$10,607 ,712 

12,563.361 

1920 . 

.  778,672 

30,833.602 

15,978,822 

8,685,223 

1921 . 

.  567,726 

34,614,8.34 

14,121,069 

8,596.235 

1922 . 

.  (d)  179,589 

32,836,396 

11,731,601 

2,700,«O8 

1923 . 

.  6.6'29,768 

34,285,787 

T2,704,135 

3,P5'2,;!6'1 

1924 . 

.  2,744,105 

PI, 710, 529 

10,075,630 

2,948,866 

1925 . 

.  2,749,31.7 

30,885,746 

8,551,843 

1,756,590 

1926 . 

.  2,823,751 

28,732,514 

9,'2R6,871 

1,668,180 

U*27 . 

.  2,874,874 

27,229.«2:i 

11,(172,174 

1,662,669 

1928 . 

.  8,204,626 

30,936,981 

13.427.430 

2,068,654 

Gen.  Ueverves  Inventories 

-(-ash  and 

Property  1 

4i;,VH7.tti4 

1 1.707,61  1 

10,549,451 

8.0a*2.580 

4,847,067  ; 

47.674,016 

1'!,329,.560 

9,907.:)ft0 

7,841.092 

5,405,702  t 

48,004,419 

l;(.387.0,5-l 

11 ,279,HU» 

ft,;147,719 

0,073,481 

48.262.19*) 

13.10;(.522 

ll.G51,:10:i 

7.754,251 

0.001,7:11 

:i0.l9H.:07 

15,0;(2.'341 

12,«94,990 

5.021,533 

51. ".49.89:1 

1 .7  ,'392 ,6 ,5.1 

12,870,8«>5 

9.1;47,980 

.5,582,10! 

r)2,5riH,'i45 

14,094,127 

IU.04.7,ltMl 

9,290,47:1 

5,200,910  j 

55.879, So? 

17,425,548 

1 1,201,749 

11,002,943 

5,058,010  ' 

1919  .  $5,000,000 


iiiviDHM)  i;i:i OP'). 

I 'ref. 


Note.  Preferred  atiick  at  .?6, 196,300  and  Common  at  $1 1,.)00,000,  remain  undiBiiged  throughout  I  1923 
Fir- IM’riod  review eil  j  1921 

Fommon  Stock  IVefcrred  Stock  P.F.  P,F.  Hook  j  192.", 

Karned  Paid  Valuo  ;  |.!i2i; 


Fommon  Stock 

I..  Aver. 


Preferred  Stock 
I.  I,.  Ai 


P.F.  P.F.  Hook 

Karnwl  Paid  Valuo 
on  f'onr  on  Com.  of  <'ni. 


$6,043,173 

9,892,900 

8,677,682 

6,M8,161 

7,148,391 

5,002,739 

4,685,288 

4,942,407 

6„M3,360 

6,309,375 


nvi;  K.VIlMMir 

prja  Pr.'T 

s  17.151  j;;t6,4:;s 


1919 
' 1920. 
'  1921  . 
..  1022. 

1923 

1924 

pies  I  192.7. 
•$H, .">"()  i  *®26 


(d)737,S16 
(d)  144,903 
66.'246 
.5,210 
74,4,36 
(d)  1,848,878 
229,752 


Net  Work. 

Cap. 

$8,044,348 
7,843,599 
5,524,834 
8,992,763 
8,841,872 
7,126,774 
6,79?., '2.53 
7,617,691  ! 
9,409,503 
11,358.776 


Inveat. 

$1,188,141  $12,783,496  $4,700,466 

1,230,910  14,752,0.57  5,091,949 

1,400,869  20,377,479  5,405,164 

1,371,507  20,851,337  5,164,928 

1,084,220  21,290,085  5.453,124 

1,141,.57S  21,248,226  5,753,077 

1,986,132  21,421,107  6,146,618 

1,737,216  18,328,323  4,080,903 

1,936,500  15,172,671  4,592,280 

2,098,784  15,338,247  7,668,715 

'undial  Debt.  Pfd.  Common 

.  2,000,000  8,000,000 

.  2.000.000  8,754,400 

.  2,000,000  10,800,000  ; 

5,000,000  2,000,000  10,000,000  | 


CORPORATION 

FINANCING 


176  8:1  ;  1  iciuecialici 
ISO  SI  Peaiil  liiici 
195  81  .Sii.k  i.q  I'll 
229.03 'n. -I  Fa  I  Mini 
•i3  00  .  iriiileii.lM  . 

■  I  Slliplae  .  , 

I'cev. 

i  Hill.  l  ur.  fi 


Common  | 

8,000,000  j 

8,754,400  I 
10,800,000  ; 
10,000,000  I 
12.800,000 

6.842.250  I 
9,442,2.56  I 

9.442.250  I 

9.142.650  I 

9.142.650  I 


\.'*SDlrt  lo  ( -ap.  to 

Tc  ial  Assets  Total  Asin'ls 

ns  fi  no  .'i 


Funded  Debt 

Pfd.  Stock 

<\»m.  Stock 

$8.8.50,000 

$0,490.:i(M) 

$11.590, non 

8,780,.540 

0.490,300 

1 1,. 500.000 

8,502.225 

0.190.:9N) 

n.. "00, 000 

8.357,008 

0,t90,:iOO 

1  l,500.0<M) 

8,1:17,508 

().490.:1OO 

1 1,500.000 

7,890,815 

0,l90,;io.» 

1  1,. 500,000 

0.098.951 

0.190.300 

11.500,000 

0,440,020 

0.190.300 

n,  500,000 

0.177.4Oi) 

0.190.:1OO 

1 1.500,000 

5.909,290 

0.49C.:ioo 

11,500,000 

5,03:1,720 

0.190.:4OO 

n. 500,000 

«},350,t)25 

6,496.300 

11,500,000 

Ratio  of  Invest.  Ratio  Res. 

Ratio  Dcp. 

to  total 

&  Surp.  to 

Ilf'S.  t*» 

Assets 

('apital* 

Prop.  acc. 

8  4 

47  0 

10  7 

9  0 

50  2 

12  0 

15  5 

0'1  0 

10  2 

18  9 

70  7 

18  1 

17  2 

7.3  2 

20  0 

10  4 

73  5 

21  9 

13  2 

8  4  5 

24  0 

10  1 

90  5 

25  9 

17  2 

20  8 

17  7 

111  5 

24  1 

IT  7 

111  :; 

24  3 

5  27 

121  7 

49  1 

•.’J.VHI  I.'..nOo 

1  :.7 , •"  o< )  I  n.^.  Of  »o  1  Oh  .( M  » 
.ifM.i'.s  •4o4.niM> 

!»*»s ‘.‘j;  ono.T'.s  o.'iT.ioT 
N  o;;t  . !  no  un*.*.oo7 


4.'*V|  070  4.1HU.ir.7 

j.n;tf;.n«;H  i.77R.>ino 

i:u. i.i::o.r.7i 
!*7**.sin  o"»s,nio 

:>7k’J(!n  7.’»i».7i7) 


H. 

Preferred  Stock 

L.  Earned 

l^aid 

If. 

(‘ommon 

L. 

Stock 

Earned 

I’aid 

1919 . 

.  1 01) 

99«,5 

.54  66'  : 

7 

1  10 

100 

11.92'u 

1920 . 

.  Idl 

90 

67  83 

7 

109 

SOM 

13  90 

8  2 

1921 . 

.  lOH 

9.3 

35  30 

7 

1  17 

84>a 

5  7  5 

8  120 

1922 

.  103 

97 

5  22 

7 

lOlllj 

76!  u 

O' j 

19'33 . 

.  IH',' 

lO'J 

T 

7 

115 

80 

4  (le';, 

6 

1924 . 

51 

9.70 

7 

50 

51 M 

:1  12^5 

I'u 

1925 . 

.  5<Fi 

5l'v 

5  40 

r»5 

4  44 

1926 . 

.  60 

OSki 

6.81 

7 

51 

50 

6  07 

1927 . 

.  56*4 

48 

12  29 

7 

55 

47«; 

7 . 90 

1928 . 

....  62’a 

57 

21  58 

7 

170 

7of; 

19. 56 

I»29t . 

.  6'i 

57  Jj 

7 

250 

136 

“  Stork  di\'idend. 
(To  June  30. 


NEW  YORK 
40  Wall  Street 


LOxNDON 
24  Lombard  Stree 


Hayes  Wheels 


National  Steel  Car  Corp. 


ilaye.s  Wlicels  &  l'’orgings  Lid.  was  ! 

formed  during  the  current  year  as  ai  ,  ,  .  T,  .  ...  , 

consolidation  of  tlie  Hayes  Wheel  i  leaders  in  the  manufac-  with  the  production  of  railroad  cars 

Co  of  ('•inuli  lid  -md  ihc  Cain- '  ®’'  railroad  efiulpment  and  it  now  produces  automobile  access- 

(lian  Harwood  cmiip’ai'iy.  Plants  al'p  '  allied  products  which  has  engaged  ories. 

opeialeil  at  Chatliani  and  Merrittoii, ; affcdfiob  during  the  Larnings  for  the  year  ended  June 
Ontario,  llic  company  heiiia  the  larg-^ :  J’®®’’-  niarhetwlse  and  other-  30  la.st  were  equal  to  $2.78  a  share 

cst  producer  of  automobile  wheels  j I®  and  for  the  four  months  immediately 


PARIS 

20  Place  Venddme 


ill  C'ln  id  i  mil  numbers  .snioiia  its  ;  f'Of*  "'fh  plant  and  offices  ill  Hamil-  following  there  was  a  total  of  $13,-  Montreal:  Glyn.  Osier.  K.C..  Toronto; 
..\„:.:'.":!’:^N.i'  OOO.OOO  of  unnued  orders  on  hand.  W-  f’-  Hamilton.  Hamilton 


customtMs  all  the  leading  auio  ma- , -  - ,  ,  ,  .  ’ —  . . —  . . . 1  i.ianair»r  iiuhert  viut-f  Monti-p 

nnfacturers  in  the  eouniry.  The!  The  railroad  equipment  group  is  rhen  the  recent  announcement  of  D.  B.  Dow 

company  docs  a  substantial  export  i  ®"®  <*’®  'nany  branches  of  Indus-  further  big  outlays  liy  the  railroads  !  and  Robert  Cowans, 

business,  which  constitutes  about !  *LV  that  suffered  from  over-extension  next  year  as  regards  rolling  stock,  I  axnr-iv  marki-t  Ri.’conn 

10%  of  its  production,  to  Europe,  i  order  to  accommodate  an  abnormal  this  company  sliould  stand  to  bene- j  moviv  . 

South  Africa  the  Antipodes  India  i ''’“’■-t'®’’®  ‘J®*^and  for  its  products,  tit  very  materially.  i  Common  Pto< 

and  .South  Aiiierica.  ’  j  The  rehabilllation  process  has  been  caimtai  r/ atiov  I  vpn,-* 

Tilo  difficiiltios  that  the  company ardnoiis  one  and  the  big  factor  in  \uUioi  i7o*l  n'nd  io9i  ’  *!  i 

mot  iu  IH-G  and  1027  by  the  virtual ;  the  Imge  concern  froni  comniun  Ktock  .  .  l*30,ouo  bhH.  Mf»22  .*•*  ir  17  15 

closing  down  of  the  Ford  plants  was  i  t^*^^*^*^*^  to  profits  has  been  dlvcrBi- j  .  1921 .  20U  i-*? 

followed  I'v  ‘in  extensively  active  I  tication  of  products.  While  National .  okfickh.**  ano  iiinnc'Tons.  i324 .  11 

period  and  rarnings  ro.se.  learnings  j  Steel  far  is  primarily  concerned  Mn.V. ^  1926  i:  ::  i!  "  i!  ]0>A  5 


Lake  Superior  Corporation 


bTOClC  MARKKT  RECORD. 


The  Lake  Supciior  Corporation,  a  ••^ident;  J.  W.  Gminicll,  vicr-proi^i- ;  ’  .,„,i‘irio-  u,.  .,■„  ..i, 

self-contained  vleel  iron  -md  rn-il  ^nd  ti-ra.^ui-pr;  Alox.  Tavlor. ,  lU  in.G  and  in.,  hythevll 

■sell  containcu  .teei,  non  anti  coal  vivu-pri'.-iidriit  and  .“(’croiar.v;  \V.  f.  '  closing  down  of  the  Ford  plants 

organizaDon,  controls  opeTaling  yvanz.  vi.r-pir.sid.ni  followed  by  an  extensively  ai 

Ffeol  and  iron  works,  coal  and  iron  Pnf’rtor'^.  —  A\ .  <.  Prnnz.  J.  A\  • .  ^  irn.-n 

inine^  rnProads  -md  hv  nrnrtiict<;  nrininrll.  J.  n.  Jonos.  Saiilt.  Sto.  Ala- i  r«unin;^s  lose.  Lain 

imnes.  rauroa.is  .mu  in-pioducts  Taylor.  R.  TI.  .Smith.  Tor- i  at  the  rml  of  1928  wus  equal 

jdanrs  at  the  .lOad  C)f  the  l.Uve.s  at  onto:  Nnriniin  J.  Gm^n.  rhiladAiphif;  71  «  cimro  nml  tlio  nresent 


Jilailts  .'ll  the  bead  of  the  bvltes  •  .it  |  onto:  .Vorman  .T.  Oropn.  Philadplphio; 
fV.iilt  Ste.  Mario  and  vicinity.  Com-  '3p"rgo  f.  Ciaig,  l.ronurd  F.  tirhlonmi 
panics  rnntrfillod  hv  llio  rornnra-  Montreal;  <  ,  (  .  Kerr,  New  Vork:  1*'. 


$4.71  a  share  and  the  present  year! 
is  expected  to  yield  even  better.  Ex-: 


‘D-  .  Authorixpd.  T.s.nird.  ,  Autliorizod.  T.'ism'il.  ,„lnlrt<.  nlinnbors  black 

Tor  years  operations  of  tlic  sub-  Capital  Stock  ..  10,000. 000  10,000,000  '’rcr.  i  rod  Stock  ..81. .500.000  $625,000  taiion,  mining,  piumoers,  macK 

I'uiidrd  DoM.  j  Foimnoii  Slock  .  1 00,000  .sh.s  50.000  slu  smiths  and  contractors  supplies,  coa 

Outatand-i  l••||||d^•d  i»c'>f.  and  general  hardware,  exploslvi 

Authorized  ipB.  ,.  1  .►  supplies  and  electrical  equipment 

(‘'on'ate.^ai'' Ti'u's}  s.  I't'-DondV:  duo  ‘ !  The  company  owns  a  plant  at  Slier 

Hond.x  duo  1941  10,000,000  $:i,27s.ooo  1912 . $1.. 700,000  •L'lTS.rjOO  I  hj-oojy,^  Qucbcc,  Including  real  cs 

,n-ctiniiii.9tive  In-  1  (iFi''iFi';ics  AND  DIRE*  TORS  ;  (gtp  pogi  pocket,  w'arehoiise  an( 

come  Uond.«,  duo  ‘  (ii  ficcr.-,.-  iimi.  ,1.  19.  Fhaplin.  m'o- 1  .  ,  on  oneration! 

1929  .  3,000.000  2.L'1 7,S70  i  .vident :  F.  H.  McGliio,  vicc-prosident ;  1  ®‘®re.s  and  carries  on  opeidiion. 

STOCK  viARKET  KECTOHD  1  William  ivisiicr,  none.  1  throughout  the  eastern  section  o 

T.i  1  J  I  f  1-  ,  i.plin,  ircasuror;  W.  R.  Rock,  I  Quebec 

I’hiladelphia  ExcbaiiKO.  :  Vluv’tn-v.  .... 

•ars.  High  L"W  i ,7, — TTon  T  D  Finniin  F  Since  reorganization  in  1926  Hk 


.sidiarics  of  Ihc  corporation  up  until  |  Funded  Debt. 

3!I28,  controlled  by  IC  S.  iniercslsl  ,  Outetaml- 

.  ,  ,  ,  ,  '  Authorized  mg. 

were  consistently  unfavorable;  im-iipt  Mortg.age  and 
(Irr  Canadian  conirol,  however,  11128  I  ('bilateral  Tm.iit 
iw  a  .sharp  improvoment  in  husi- 1 ...  19.990,000  $o.2iS.00o 

,  ‘...  ..  .  ,  .  J  Non-ctinuilati  ve  In- 

es.s  and  profits  which  has  been  car-t  come  Rond-  due 


J.  S.  Mitchell  &  Co. 

J.  S.  .Alitchell  &  Company  has  been 
in  successful  operation  since  1876 
engaged  in  the  wholesale  and  retail 
distribution  of  mill,  railway,  corpo¬ 
ration,  mining,  plumbers,  black¬ 
smiths  and  contractors  supplies,  coal 
and  general  hardware,  explosive 
supplies  and  ^le<?trlcal  equipment. 
The  company  owns  a  plant  at  Slier- 


CAI*ITA!,I7,ATIU\.  I  Years. 

.Aiitliorizod  .and  T.'i.vucd !  1921  .. 
Common  Stock  .  .  130,000  >>h«.  I  1922  ..  ... 

i  192$  ..  .. 

OI-'I-'ICEUS  AND  DIREfTOItS.  1924  ..  .. 

Officers. — R.  .1.  Magor,  presiijenl  .  192. i  ..  .. 
and  chairman.  Mniureal  and  1926  ..  .. 

Hugh  N.  Rail'd,  vice-president:  Fhas.l  1927  ..  .. 
W'.  Adam,  soci'clary-treasuror,  Hanill-  1928  (6  m08 

ton.  1929* . 

Direetnr.s. —  1!.  .T.  Magor.  F.  E.  Mere-  ' 
dith,  K.C.,  Montreal;  Ru.ssell  D.  Bell,  *To  March 


K.C..  Toronto;  COMPARATIVE  EARNING! 
m.  Hamilton  1926  1927 

art;  Montreal  ,  . 

ri  R  Uf'WRr  *  N 

JJ.  JJ.  ircvvar  profits  151,103  288,766 

Boat  interest  81.600  76.520  , 

RECORD.  H*’*-  f"'"  ' 

Doss  on  trucks  45,579  . 

Cemmon  Ptock  enr  . 

High  Low  •‘‘"'■P'  y-  *30,979  *3,005 

jjifaii  1.UW  139,134  108,155 

,,,  Ual.  car.  fwd.  108.155  105,150  : 


201.4  13  <4 

JT'i  BA 

1,1  ,1 
19'2  9 

4  4.14  18 '4  Total  as.seti 


Fixed  assets  . 
Ciirr.  assets  .  . 
Curr.  Eiab.s 
Net  work.  cap. 
Reserves..  .  . 


DAI,  ANTE' SHEET. 

1927  1 

lets.  ,  .$6,321,019  $4. 
lets  .  .  .  3,312,241  3, 

cts..  .  .2.732,086  1. 

b.s  ..  ..  1,714.681 

;.  cap.  .  .  1.016,405  1. 

.  .  .  .  2,161,732  2, 


ne.s.s  and  profit.?  which  has  been  car-'l  ‘  come  Ronds,  due 

lied  on.  I  1929  .  3,000.000 

in  1029  a  sliake-U)i  occurred  in  the]  stock  m.arket  reci 
management  and  the  board  was  v  .r  Philadelphia  Exchani 

arranged.'  Inimrdiateiy  following  j .ru,  *' .  22'^ 

111  arrangemenl  was  brought  about  ,  1921  ..  ..  .  io 

in  regard  to  the  guaranteed  railway;  . 

bonds  held  by  British  interests.  Itjilil^  ;  ;;  I! 

i.->  thought  that  at  an  early  date  the|  1  925  .  TG 

(iiancial  stnicturo  will  iie  re-arrang-  1936 .  <  *, 

('('  •  1  928  \  .  1  9F, 

OFFICERS  AND  DIRECTORS.  1929* . . .  IL'C 

Dfficcr.s. — Frank  D.  Foninion.  pro-  'To  .Tune. 


!  OFi'K  i;rs  and  dire*  tors  ;  tale,  coal  pocket,  w  arehouse  and 
isidenir';-  7i'''McGl;i..!'  vl^o-^rl^b^^^  3®''  carries  on  operations 

I  William  Kisih-r,  Kern*.  throughout  the  eastern  section  Oa 

I.plin,  ircasurur;  W.  R.  Tcck,  Quebec. 

! ''"DDimyir.^  .T.  D.  Flpapiin,  F.  Since  reorganization  in  1926  the 

<i.  M.'F.hie,  .?!.  Fatiiaiines.  (int.:  W'm.  company  has  done  exceptionally. 
,  Kistier.  A.  D.  Fhapliic  Fhaihnni;  F.  w'cil,  a  steady  increase  being  noted  i 
i  mv.’‘“indianap.''ik";'  ^^os.'nr''  HindL"*)-',  i®  oaitiings  from  year  to  year.  In 
I  (lananoqiie:  I).  .1.  vicEeaii.  Eimksay;  1926  the  company  shoed  $1  earned 
;  .1.  11,  Knteiirf,'.  Toronto:  v\'.  A.  'Vec-  ;'on  tjjc  common,  $5.30  in  1027,,  $6.04 
I  ker.  (’linlham;  11.  W  .  T.a^'ulr.  E.  Vj.  I  iaoo  nna  Av.r,or,4aHnnB  are*  ■  that 


ker.  Flinthaiii;  H.  VV.  Tayolr.  1 
11.  Wriphl.  St.  Fath.'irine,s.  Out. 

DIVIDE.ND  RE<  (IRD 

IMef, 


Net  I’rotit.s 
Bond  Int. . 
Net  Inconii 


COMPABATn'E  EABNINGS 

I9'2'2  1923  1924  1925  1926  19'27  192*  l!f29  ! 

$290,296  1270,978  $260,179  $280,068  $256,267  $  58,679  $716,171  $2,292,583 
263.900  263.900  263,900  263.900  263.900  263,900  263,900  $26.3,900 


Ad  Pri'V  surplus.  921,685  9.(8,081  9.53.1.59  951.438  967.606  959.973  754,7.52  07.251,13.3  1  1928  . 

Hal.i'ar.for'ward  .  918.081  955,159  Dfd.l.'lS  967,606  959,973  754,752  958,199  7,215,814  1929’ . 

- —  1  *Ti)  .liilic  30, 


S'I'IM  K  VlAlllvE'l'  HE4  (HID 

I’reforred  Fimin 
1 1  ich  l,e\v'  1 1  igli 

. 1  III  91  39 

. lli'J  9  1  -19  1;, 


i  in  1928  and  expectations  are  '  that  j 
j  they  will  at  least  equal  if  not  exceed  : 
>ni.  the  latter  in  192!).  ! 

■  i  I 

1\<  OVIE  ACCOl'NT.  i 

'  Ijrr.  .'ll,  Drr.  oi,  j 

II  L)27  in^s  I 

^iw  1  (Jros.*!  prnfif,  .  .$  .'1 1 


I’m  Safe ! 

No  matter  how 
the  Market  goes! 


Total  .^sspls.  .  . 
V  ixp<l  Assets. 
r*urrrTit  Assets 
Net  Wk.  (’apital 
Surplus . 


BALANCE  bHKET 


:ll8,927.fl40  $18,882,461  $18,812,841  $48.547,lfir.  |40,«05.8nS  $40,129,r;81 


N'et  prt'f’tja  .. 

T'l  ef.  (livideml  .  . 

Swrpln.s . 

I’leviuu.s  tfui'pUis 

Hal.  (  an  ioil  fm  v 


I  .  1  fJros.*!  prnfif,  .  .$  .'1 1 3, ft •.*•'1  $  ,i.>7,0»<* 

^  2‘i  1  exp .  310.30  4  237, 402  j 

4  LM  1  N‘nt  earning.’*  •  •  103,340  llD.ftOl 

l.‘i  !  1)1  her  in4M>nio  .  .  17,30.'»  10,270 

I  Xrt  income .  73.4.’»8  110,t*70 

*  l*ref.  dividends  .  .  41,314  .39, .308 

1928  I  Surplus  ..  ..  22, H  4  80,062 

26o'.3ftO  j  ’  i 

^;i7r,n|  nALANCK  SHKMT. 

'M  o'ft  I  0  1  %4  ..$1,260,636  $1,368. .541 

708  20?  i  awsetii  ..  ..  434.696  431,081 

_ _ I  Current  a.ssets  .  .  699,589  937,460 

w'd  $798,209  $1,014,819  |  <;'."''T®'-  liahilitie.'*  241  "It 

WorkjnsT  capital  ,  4o$,81o  iv2.,281i 


Algoma  Steel  Corporation 


OFFICERS  A.ND  DIRECTORS.  CO.VIP.4n.\TlVE  FAKMNOS 

DffiC'Prs. — Wb  C.  Franz,  president:  profit*.  .  $  sill.ssti  $I,S54.(i«4  $.3.494'3iir> 

D.  .loncs,  vice-president:  J.  VV.  In,  tharges  .  1.070,6.35  l,l;i7,9I.'(  1,201,7^3 


.1 ,  D.  .I(inc.«,  vice-president:  J.  W'.  jn,,  j-harge: 
Genimell.  vice-president;  E.  IV.  Shell.  \rt  lue.. 
tteasurer;  E.  Farey.  comptroller;  pr.f  divids 
.Mex.  Taylor,  secretary.  Iiebit  bal. 


Total  a.<sel.s  .  . 
Fixed  a.ssels  .  . 
Fiinent  asset.s 
Fiii'ient  liahiliti 
Working  lapital 
Surplus . 


L'E  SHEET. 

1929  7928  CAI*lTAI.I7.ATION. 

$2,813,140  $3,058,187  1  _ 

1.446,624  1.474,403  '  common .  15,000  sh.s  15,000  shs. 

1  0S5'4S1  i!i84  561  I  Par  value. 

227;  iOI  :U5;766  Preferred  .  .  .  .  $1,000,000  $554,000 

858.080  868.785 1  $10®  par  value. 

798,209  1.014,819  i 


General  Steel  Wares 


Director.-.— .Same  as  I.ako  Superior  Add.  prev.  deb.  2.4917462  2,7«2.7H 
Foi'poiation.  3',,  »dju*tin . 


C.CriT.VLIZATIO.N. 

Authorized.  Issued. 
TTef.  Stock  .  .$15,000,000  $10,000,000 

4',  m.  .Stoclv  .  .  15.000,000  15,000.000 


Fanded  Debt. 

Outstand- 

.\uthoi'ized  ing.  'I'ot.  assets 
5*5  Purehu.'.e  Fix.  assets 

.Money  Rond.s  Cur.  asset- 

due  1944  ..  ..$5,800,000  $  5.800,000  Cut'.  I'abs. 

5*5,  1st  and  Refund-  N.  w.  Cap 

ing  S.  F.  Ronds,  Iteserres  . 

due  1962  .  .  .30.0o0,000  15,353.233  Deficit  .  . 


Debit  balanep 

ear.  forward  2,7I'2..811  2,739,15:;  yj 

•Surplus. 

xProflt. 

tOebit  hal.  after  deduidinR  ileprt 
apprupiiations  and  prev.  debit. 

•  BAIANCB  SHKET 

1927  1028 


Sarnia  Bridge  Co. 


Int.  charges  .  l.OTO.twr,  1,1;17,9I.'(  1,2ni,7a3  .  _  _  _ _  _  OFFICERS  AND  DIRECTORS. 

(Net  loe.s.  .  .  251,'249  x  716,171  x2,2!l2,.")S;!  '  ’  '  I  J.  C.  Newman,  president;  O.  W . 

i’rsf.  divids .  Warsaa  (Murphy,  vice-pre»ident  and  general 

I'eblt  bal.  .  .  25l,'J49  *716,171  *2. 292, .".83  VACizciai  Tvcuco  manager;  fj.  W.  Scott,  secretary  and 

Add.  prev.  deb.  2.491,462  2,7«2.711  . I  - — -  treasurer;  M,  W.  Mitchell.  L.  C.  IVeb- 

Tax  adjustin .  Formed  in  1927  as  a  merger  of  The  P-  Rapley,  A.  C.  Stevens. 

*'’rar  fors^rd  ''Ti-sii  •. e-p  I  McClary  .Manufacturing  Co.,  Ltd.,  ’  ~  ~™  ' 

forward  .,.i...8ii  .,7e9,i-„  |  Products  Co.  of  I  Sarnia  Bridge  Co. 

•Surplus.  I  Canada,  Ltd.,  The  Thomas  Davidson  ■ 

n^bh  -ha,.  after  dedu-ding  depreciation.  Man,?fLf  nrin  ''an*!;  ^ 

appropriations  and  prev.  debit.  uonala  ManuiActuring  Co.,  Ltd.,  and  qulred  during  the  year  1928  as  a 

BAIANCB  SHEET  The  Happy  Thought  P'oundry  Co.,  going  concern,  the  assets  and  un- 

Tot.  assets. $51 .31*8  mi  $.••l1.ll^w^4r.  $.',2  sd'cso  ’  .  ^®®®''‘'*|  Steel  Wares  Ltd.,  dertaklng  of  a  company  of  the  same 
rix.  assets.  4i!i77.ri;j7  40..W.515  :i8.7tin.,*«;5  plants  at  Toronto.  M^nt-  name,  which  had  been  In  successful 

Cur.  aaset-.  5.81)4.488  7.171.5.S8  real,  I-iondon,  Brantford,  Winnipeg  operation  since  1907 

?w‘'c7p'  ••■4?8'sm  3-m'7^6'  5  i»an®facture  The  properties  consist  of  a  mod- 

Hosene.  1  .  1.727, 2^2  i.P^.riol  2;i74:iSs  i  re  ilgerators.  hotel  sup-  ern  steel  structural  plant  In  Sarnia, 

Deficit  .  .  2,T42.7il  2,730.1^  2.730.572  |  Steel  Rink.s  and  w  asli  basins,  Ontario,  the  annual  capacity  of 

- - -  1  enamel,  aliinilnum,  and  sheet  metal  which  consisting  of  structural  steel, 

kitchen  utensils,  furnaces,  and  other  ^Magsillon  joists  and  steel  ties  Is  12.- 
^estinffhouse  '  hardware  lines.  ;  qoo  tons. 

I  C' \i*iT  CFiKATioN.  The  principal  business  of  the  com- 

-  ,  .Authorized.  iKsurd.  :  pany  is  the  fabrication  and  erection 

chairman,  pres.;  I,.  A.  Osborne,  vice-:  Fommon  .  .  .  .  200.00(1  199,997  of  Steel  frames  for  bulldlogs,  Steel 
pre.s.:  F.  A.  Mevrlck.  vlce-pre.s.;  n.  M'-iiakement  pief.  3  KHdenH  Rtooltank*  steel  telegranha 

S.  Braden,  vice-pres  •  H  IT  Hart  0“''  value.  I  orioges,  Steel  lanKS,  sieei  leiegrapns 

general  manager;  W.  B.  Sprague  sac  •  Treferred  ....  10,000,000  4.500,000  j  ttlld  telephone  poles,  etc. 


Canadian  Westinghouse 

I  FAFITA 

-  •  ,  A 

Controlled  by  the  Westinghou.'e  ;  'hairman.  pres.;  I,.  A.  Osborne,  Vice- :  Common  .  .  . 

(  ornnnnv  of  Amerin  Csnadian  1"'®''''=  Merrick,  vlce-pre.s.;  n.  Management  pie 

(  ompan.v  or  America,  t  anadlan  |  Braden,  Vlce-prea,;  H.  it.  liart,  .No  pur  value. 

\\  ©stinghouse  Compan},  Ltd.,  with  \  K^n^ral  manag:«r;  W.  E.  Spr4g:ub,  nee.:  Pr^^f^^rred  .  .  .  . 
plants  at  Hamilton,  Ontario,  for  the'  O.  R.  Kerr,  treasurer;  C.  H,  O.  Poolii  tlOO  par  value. 


FAFITAFIZATION. 

■Authorized.  Issued 
Common  ....  200.000  199,1 

Management  pief.  3 


manufacture  of  air  brakes  and  elec-  |  "f  aa?!*'"' 

trlcal  equipment,  bas  had  a  consist- 1  Director*.— f.  Miller,  p.  a,  Mer- 
ent  record  of  growth  in  business  and  j  RltUburg;  L  A.  Oaborne.’  f,  a. 
e'arning.s  which  shareholders  have  |  XhVa;‘„.“ot|iwS'*Sir"*  j%',"n  ‘  oibson 


nianariir  of  works;  H.  M.  Bostwleli  Funded  Debt.  OAriTAIjIB-iTION, 

iiiMager  of  sale*.  1st  Mort.  S  F.  Authorised.  Issued 

Directors.—.;.  F.  Miller.  P.  A.  Mer-  V‘'L  i  i'Tshs  v  no  pur  rhs,  16,00(1  12.000 

rick.  Pittsburg'  L  A.  Osborne,  F,  A.  ^  due  19j2  .  .  SS.OOO.Odn  9.000.000  class  B  no  par  shs,  $0,000  16.009 

Terry.  H  11.  Westlnghnnse;  Thus  OEFfcEKS  AND  DlftF.»""<»ii's.  I  UFP'Il'KRN  AND  DIREOTOR.S. 

Ahearn,  Ottawa;  Sir  .Tohn  Oibson  J,  F,  Newnien,  president,  Montreal '•  R,  .M  Morton,  presldenti  John  C 
'‘•®‘  Myler,  N.  M.  Braden,  Hamtl-  P,  S.  t'orrlgun,  vIce-pres,  and  gen.  1  Newman,  vlcs-prasldent j  W,  Norris 
ten,  fint.;  A.  I*  Humphrey,  Pittsburg  mgr,,  Toronto;  XY,  S.  Oibson,  vies-  see.-tress.l  F.  J,  Boupholin.  general 
ITAFITABIBATION  pr»-s.,  Toronto;  J  M,  Campbell,  To-  manager;  Frank  M,  Ross,  F.  G  Poii- 

„  .  Authorized  Issued  ronto,  treasurer:  D.  W,  Dickson,  reev  I  sldson,  N.  f*  UeBuer,  E.  G.  Jackson. 

Preferred  .‘dock  ,  .$100,000  $100,000  Jlontreal;  W.  .k,  Hodgena.  Toronto  I  W"  P  jtapiey 
Cominon  iSlock  ,  $10,000,000  $9,000,00©  G.  W,  Scott,  .Nlontrcal;  .Alex.  .1.  Clark  i  DIVIDE.ND  RECORD. 

Fuudsd  D«M.  Winntneg,  H.  H,  Horufull,  Toronto;'  -A  stuck  placeil  on  $2  basis  in  July, 

None.  .  F.  M,  Itoss,  Montreal,  .  l»»8. 


participated  to  an  Important  extent. 

Early  this  year  the  capital  was  In¬ 
creased  from  110,000,000  to  $16,000,- 
(lOO. 

OFFICERS  AND  DIRKCTOR.** 

-Off  leers.  —  H.  H.  Westlngbous*.  ‘ 


Funded  D«M. 


A  prominent  business  man — noteid  for  his  shrewd  judgment — recently 
purchased  a  "Guaranteed  Income"  of  $1,000  a  month,  to  be  paid  to  him 
for  life. 

"I’m  safe  now,  no  matter  how  the  market  goes” — he  told  his  friends. 

He  decided  upon  this  plan  because  his  income  from  investmrats  was 
decreasing,  owing  to  various  causes,  and  he  was  somewhat  troubled  by 
the  fact  that  new  inventions  and  discoveries,  bringing  about  a  change  in 
public  taste,  were  lessening  the  demand  for  many  articles  of  manufacture, 
or  reducing  the  use  of  certain  public  utilities  upon  which  his  investment 
returns  depended. 

He  wanted  to  "play  safe,"  to  avoid  the  worry  and  bother  of  the  con¬ 
stant  attention  required  by  such  investments,  and  to  be  independent  of  the 
market,  money  rates,  or  any  turn  of  events.  He  now  has  this  income, 
which  he  cannot  outlive. 

We  used  to  figure  wealth  in  terms  of  CAPITAL— today  INCOME 
has  become  a  more  popular  yardstick.  BUSINESS  MEN  are  providing 
guaranteed  incomes  for  life,  for  themselves  and  familiesl 
Let  us  send  you  our  Booklet,  "An  Income  for  Life". 

No  personal  call  will  be  made  unless  requested.  '  .» 

CANADA  LIFE  ASSURANCE  COMPANY  / 

TORONTO,  CANADA  /  A 

You  may  send  a  copy  of  your  Booklet,  "An  Income  /  UM 

Address  _ _ _ 


DECEMBER  27,  1929 


Metal  Workers  and  Equipment 

Canadian  Cso*  &  Foundry 


ance  of  the  preferred  stock  ■was  re-  Holmstead,  A.  B.  AmesK Toronto;  D.  H. 

tlr^  rMently  leaving  nothing  ahead 

of  the  Junior  security.  Rumors  in  Perry,  Toronto. 

connection  with  the  long  mooted 

Pr1“  St®  c k“®S”stock. 

ated  but  nothing  tangible  has  yet  High  Lkjw  High  Low 

^  1926  .  120  looti  59Vi  •1.1 

CAPfTAMZATIOX.  ,  1927  .  178  116  90  66 

Authorized.  Issued.  1928* .  212  171  108  85 


Pref.  Stock. 

Com. 

Stock. 

High 

Low 

High 

Low 

1926  ..  . 

, .  .  .  120 

100% 

69% 

43 

1927  ..  . 

, .  ..  178 

116 

90 

66 

1928*..  . 

, .  ..  212 

171 

108 

85% 

1929  ..  , 

. .  ..  264 

258 

186 

115 

railroad  equipment  Industry,  Can-  funded  indebtedness  by  a  further  is-  Ponded  Debt, 

adlan  Car  &  Foundry  Co..  Ltd.,  op-  commo^  stock.  This  was  fol- ,  Xone. 

.  .  lowed  by  a  four  for  one  split  this 

erates  plants  at  Montreal  (4),  Am-  faii_  both  common  and  preferred.  „ 

herst,  N.S.,  Fort  Wliliam,  Brant-  both  issues  being  applicable,  and  fin-  1926 .  1 

ford,  and  Welland,  and  also  controls  ally  the  placing  of  the  new  stock  is-  1927  7 

Canadian  Steel  Foundries.  Ltd.,  and  sues  on  a  44  cent  quarterly  dividend  7 

Pratt  and  Letchworth  Co.,  Ltd.  Dur-  basis.  ^ 

Ing  the  past  two  years  the  company  The  year  ended  September  30,  oppicEuts  akd  Dinct 


DIVIDEKD  RECORD. 

Pref. 

.  1 


I  • — To  June  30. 

COMPARATIVE  EARNINGS. 

1928  1927 

Com.  earnings  ..  ..31.720,731  $1,021,601 


Pref.  dlvlds 
Com.  Dlvlds 
Surplus  . . 


133.327 

406.95.'> 

1,180.449 


Dominion  Power  and 
Transmission  Company 

Limited 

Head  Onica:  Terminal  BuUding ,  Hamilton,  Canada 


basis. 

The  year  ended  September 


expanded  its  lines  of  products,  go-  1929,  showed  operations  and  earn¬ 
ing  in  for  the  manufacture  of  auto-  ings  at  a  record  level  and  a  good 


.  ”  BALANCE  SHEET.  i 

oZ?rs“*w^^v"  ,  Total  assets  ..  . .  $8.V6'l*!839  $7.Vo^^2:  | 

Orflcers.--W.  U.  Near,  president  Fixed  assets  ....  2,734.576  3,173,392 1 


moble  chassis  frames.  volume  of  business  is  reported  as  be- 

During  the  year  a  wide  program  ing  carried  over  into  the  present  fis- 
of  reconstruction  of  capital  was  car- 1  cal  year. 


, - ,  ;  - ,  piewiaenv  Fixed  assets  ..  ..  Z.734,6(t»  3. 173, .392 

ings  at  a  record  level  and  a  good  and  general  manager;  H.  C.  Schol-  Curr.  assets  ..  ..  4.937,609  4.530.033 

volume  of  business  is  reported  as  be- 1  ''■'f®"P'’®®ident;  curr.  iiabs .  222.662  246.048 

.wiuiiiTi  ,  40,  _ Harry  Rooke,  secretary-treasurer.  Npt  work  can  .  4  716  047  4  283  987 

ing  carried  over  into  the  present  fis-  Directors.  —  W.  W.  Near,  H.  C.  Reserves  .  .  .  .  .  .  mioe?  398;08o' 


CONTROLS  AND  OPERATES 


Scholfield,  Sir  Henry  Pellatt,  A.  W.  ^  Surplus. . , 


707,967 

1,180,449 


CANADIAN  GAB  FOCNDBT 
(IX  Tears  Analysis) 


’Gross 

Profit. 

}W9 .  $3,922,113 

1928 .  1,218,896 

1W7 .  1,332,887 

1^6 .  714,826 

1926  .  266,389 

1924 .  1,928,312 

1923  .  2,430,188 

1922  .  209,266 

1921 .  1.188,853 

1920 .  1,515,712 

1919 .  2,993,471 

1918 .  4,617,390 

* — Deficit,  X — including  arrears. 


Net  before  Net  before 
Bond  Int,  Dividends 


Massey  Harris  Company 


1929 . 

1928 . 

1927 . 

1926 . 

1926 . 

1924 . 

1923 . 

1922 . 

1921 . 

1920 . 


Earn,  on 

Pref.  Stock 

Times  Bond 

Earn,  on 

Com. 

Int.  earn. 

Pref.  Stock 

Stock 

H. 

L. 

2  08 

43.  6 

65.  7 

190 

10v% 

5.92 

10.82 

1.  6 

104 

90 

3.77 

8.24 

1.88 

94% 

85 

1.24 

0.80 

90 

7,7 

•0.79 

*4  40 

90 

rz\i 

5.84 

14.99 

9. 01 

97 

83% 

4.89 

19.03 

11.41 

87 

68 

'*0.43 

•7.82 

69>< 

45 

'*0.25 

♦11  90 

79% 

42 

2.17 

7.19 

0.29 

101 

67 

4.52 

25.17 

15.13 

109 

82 

Total  Assets 

Curr.  Assets  Curr. 

T.iabs. 

1929 . . 

1928 . 

1927 . 

1926 . 

1923  . 

1924  . 

1923 . . 

1922 . 

1921 . 

1920 .  . S.. 


$33,139,658 

28,000,495 

29.254.446 
29,368,079 
29,249,120 

31.611.446 
I  33,081,532 

30,101,602 

31,740,084 

43,828,951 


Fund.  Debt. 

$ . 

4,164,599 

5.006,091 

r.,378,779 

.3,831,997 

6,246,589 

6,644,193 

7,021.69.3 

7,397,790 

7,767,823 


$8,907,470 

4,001,147 

5,177,881 

6,647,290 

5,648,497 

8,130,677 

9,507,697 

6,870.098 

8,360,807 

20,720,184 


$2,744,'J51 

796,051 

1,195,679 

1,469,864 

701,503 

1,160,393 

2.673,436 

681,831 

1,585,073 

12,219,602 


Di^iu  massey  narris  Company 

$3,266,902  $525,000  $2,296,998  sT 

628,329  689,000  13,329  - — _ 

.ics’ffn  Operating  plants  at  Toronto,  facturing):  C.  N.  Appleton,  secretary. 

loI’nSS  one’s?!  Harris  Company  Ltd.  is  the  c.  I,.  WIsner.  T.  a.  Russell,  j.  o.  Hos- 

•386*632  *“5,0»0  ,?86’632  ^''^'’Scst  producer  of  agricultural  Im-  sack.  Toronto;  W.  J.  Verity,  Brant- 

•892, 396  x2,iob,666  *2,992396  plcments  in  the  British  Empire,  the  McLsusrhiin,  Oshawa;  a. 

■■  ■■  t”b  well  ^/G"u’n'dV“"a"Ad'FV*;"^^^^^ 

*262'500  2!990,i09  throughout  the  whole  world.  Blackwell,  Toronto. 

Although  the  past  year  has  been  ^ 

Com.  stock  somewhat  difficult  on  the  farm  Im-  y-.r.  ®*viDEND  record. 

II.  L.  PlPnient  companies,  due  to  the  short  i926  .' .  7 

175  95Vi  crops  in  Western  Canada,  it  is  un-  .  7  !! 

35  derstood  that  Massey’s  prospects  are  .  ^  I 

49  83  for  earnlng.s  on  a  par  with  last  year  stock  market  record.  i 

88  ,  when  $4  was  shown.  The  company’s  Pref.  stock  Com.  stock 

“i'  20  foreign  business  is  a  very  ma-  -p  High  Low 

32»t  I8W  terlal  aid  to  any  possible  shortage  isTs''' . 108%  93  78  40 

So  f't  home.  Added  to  this  is  the  fact  1927  .  109%  102%  48%  22% 

•12  28  that  Massey  does  only  27  per  cent  J252. . 36% 

i  of  its  business  in  Western  Canada,  . . 

Tang  Asset,  j  with  favorable  conditions  ob-  *— To  June. 

$6,163,119  $10,590,295  talnlng  In  the  last  the  outlook  is  comparativb  earnings  I 

3,000,898  7,502,  :90  bright.  I***®  1927  1928  I 

OfkO.V  OA4  >*/  4QQ  nmaai  *9  eetf  AiA-Acve., 


The  Hamlkon  Catanot  Power,  Light  and 
Traction  Company,  Limited. 

The  Hamilton  Electric  Light  and  Power 
Company,  Limited. 

Hamilton  Street  Hallway  Company. 

Hamilton  Terminal  Company,  Ijimited. 

The  Lincoln  Electric  Idght  &  I’ower  Co^ 
St  Catharines. 


The  Hamilton,  Orlmsby  ft  BcamsTille 
Electric  Hallway  Company. 

The  Brantford  ft  Hamilton  Electric  Bail, 
way  Company.  v 

The  Dnndas  Electric  Co.,  Limited,  Thnndas. 

The  Western  Counties  Electric  Company, 
Limited,  Brantford. 


STOCK  MARKET  RECORD. 


Capital  Tang.  Assets 


Pref.  Stock 

Com. 

Tenr. 

High 

Low 

High 

Low 

1926  .. 

..  ..  108% 

98 

78 

40 

1927  .. 

..  ..  109% 

102% 

<8% 

22% 

1928  .. 

. .  . .  114 

107% 

97 

36% 

1929*. . 

*— To 

..  ..Ill 

JuTin. 

108% 

98% 

50% 

This  Company  furnishes  power  and  lighting  service  to  the  Cities  of  Hamilton, 
Brantford  and  St.  Catharines,  and  the  To'wns  and  Villages  of  Burlington.  Oakville. 
Dundas,  Grimsby,  Beams ville,  Stoney  Creek,  Smlthville  and  Bronte.  Tlie  Company 
operates  the  largest  inter-urban  bus  system  in  Canada  ovvTied  by  a  private  cor¬ 
poration. 


THE  SIGN 


3.982,202 

1,177,426 

4,916,989 

6.770,084 

6,834,261 

6,189,167 

6,773,734 

8,500,582 


silWi  CAPITALIZATION.  ‘Interest. 

8,985,120.  Authorized  Issued.  iTaxes  .  .  . 

8.385,899  .  Pref.  stock  .  .$12,600,000  $12,089,900 1  Contingencies 
-  •  •  100.000  725,394  shs.  Net  earnings 


8,594,967  1 
10,012,358  I 


Funded  Debt. 


Pr.  Dlvlds. 
Pension  .  . 
Outstand-  Adjustment  . 


COMPARATIVB  EARNINGS 

1926  1927  1928 

Gross  Profits.  $3,005,229  $1,886,601  14,072,916 
Depreciation  .  500,24.3  686.619  708,121 

Interest  ,  .  .  193,131  O.'dl.S.’iS  8S4..18T 

Taxes  ....  200,000  16.'.,019  220,000 

Contingencies  100,000  16.3.991  .166,868 

Net  earnings  .  2.011.824  2.204.174  1,923.540 

Pr.  Dlvlds.  .  840,293  846,293  846.293 

Pension  .  .  .  16,0CS6  27,900  47,839 


OF  SERVICE 


644,401 

675,292 

813,980 

980,343 

1,384,822 

1,483,689 

1.553,768 


$5,615,295  $24,033,913 
2,523,390  23,468.470 

2,521,820  23,308,984 

2,862,689  22,954,205 

3,322,180  23,188,776 

4,846.466  23,136,072 

4,638,620  23,137,228 

3,509,632  23,203.458 

4,184,598  23,227,729 

7,208,471  23.263,194 


Denreciat.  I  r: e-  a  tp  i ,  w  n  -^llfborized  Ing.  Surplus  .  .  .  i. !«*.»..>  i,.ara,PSl  1.864,626 
sf’ril  4M  Prev.  Surplus.  2.359,88.1  3,820.437  5.123.418 

7*510  435'  •  •$12,000,000  $11,400,000  Cent,  of  Sub.  .  311.079  . 

c’908'455  '  ’’r®  J’’  Assum-  Bal.  forward.  3,820,437  5.123,417  6,988,044 

6  506  554  i  ‘>y  Company  when  J.  I.  Case  Plow  - 

6;i04,455:  in  1928— 

5.702.455  Authorized . $1,111,200  BATANCE  SHEET 

5.265.455  1  Outstanding .  8  3  3,2  0  0  1920  1927  1928 


Surplus  .  .  .  1.140.47.5  1,. 102,981  1.964,626 

Prev.  Surplus.  2,359,88.1  3,820.437  5.123,418 
Cont.  of  Sub.  .  311.079  . 


|AT  •  1  >  1^*  efforts  which  have  been  made 

INew  orunswick  s  Dig  r*  uture  i 
■  in  Pulp  and  Paper  Industry!  oMh?*"!rcorr,u,p.„„^ 

- - -  I  consumed  domestically  in  1927,  165,- 

Province  Well  Endowed  Wkh  Timber  Limits  and  Power  SuppUes  i  359  ^  cro  of  spruce,  113,689  balsam. 
— Big  Softwood  Resources  Could  Support  IndeBnitely  Exist- I  and  13,117  Jack  pine;  32  per  cent 
ing  and  Prospective  Industries  With  Proper  Care — Capital  In-  j  of  this  amount  of  pulpwood  was  cut 
vested  Has  Grown  From  $18,000,000  to  $40,000,000  With-  j  from  limits  owned  or  controlled  by 
in  Two  Years.  ■  fhe  pulp  and  paper  companies,  most 

_  I  of  which  have  pulpwood  reserve.s 

The  pulp  and  paper  Industry  of  tons;  and  of  the  newsprint  mill  in  Quebec  and  elsewhere,  whilst 


OFFICERS  AND  DIRECTORS, 


BATANCE  SHEET 

1920  1927  1928 

Tot.  Assets. $40,962.6.10  $V).804.884  $".8,975,813 
Fix.  Assets.  8,.516,222  11,5.16,119  14.471,688 


Joseph  N.  Shenstonc.  |Oir.  Assets.  20., 344.700  38,271,052  43.603.1.54 


Preferred  and  common  stork  outstanding  have  been  unchanged  during  period  at  $7,500,000  j  pres.;  Thomas  Rradshatv,  vice-pres.  i Cur.  Llab. ..  6,260.878  2,305[576 
and  $4,975,000.  |  artd  gen.  manager;  C.  I,.  WIsner.  as.st.  N.  W.  Cap..  23.083,812 ' 85,065,876 


Ontario  Steel  Products 


gen.  manager  (foreign  .sales);  George  Reserve*  .  .  1.648,082  7.196„590 
Valentine,  asst.  gen.  manager  (manu- 1  Surplus  .  .  3.509,358  5,123,418 


9,123,418  6,988,044 


Cockshutt  Plow 


Canada  Foundries  &  Forgings ;  Brunswick  has  been  steadily  i  20,000  tons.  Six  years  previous  to  i  the  greater  part  of  the  remaining 

_  *  ®  I  gaininir  D.ro.,nd  ond  Da  1=  i  thi®  the  total  Output  In  pulp  of  allies  per  cent  was  purchased  from 

Mannfacf,irin.r  n  wide  diverait^  ef !  f.  1  a  ^  ^  ^  ^  i  grades  was  104,822  tOHS,  95  per  Cent  ^  farmers,  the  companies  thereby  con- 


Ontario  Steel  Products  operates  (rehabilitation  affected  the  output  of  j  pork*ihiift  Pimu-  ht  ^  *  j  j  j-  *  gaining  ground,  and  its  output  104  822  tons  95  per  cent’  f.'irmers,  the  companies  thereby  con- 

l^ts  at  Gananoque,  Chatham  and  the  company  and  the  costs  of  ^  crates  a  wide  diversity  of  j  expected  to  be  very  greatly  incrcas- 1  the  capLiS  of  th^plants^at  that,  serving  their  own  forests  and  at  the 

manufactuie  of  auto  ductlon.  dded  to  t  s  un  ®  *1x0  tnnnnfnnfurxi  1 _ JL  — _ _  $ _ .*  1  ed  as  soon  as  the  new  nlants  under!  time.^  C- P  y  P  ‘  j  iiaaintalning  a  market  for 


nobile  springs  and  axles,  and  other  factors  in  the  production  of  motor  aianufa^ure  of  plows  and  farm  |tors,  lawn  mowers,  hammers,  axes,  ^  soon  as  e  new  p  an  s  un  er 
automobile  parts,  also  spades,  shov-  cars,  further  decreased  profits.  jn  ;  during  the  current  year,  j  etc.,  Canada  Foundries  &  p^orgings. !  have  been  completed. 

!ls.  tools,  and  other  hardware  lines.  1928  the  company  earned  $1.78  ai^^^^hshutt  sold  the  Adams  Wagon  j  Ltd.,  operates  2  plants  at  Welland  IJ"®  of  plants  had 

Following  a  capital  reorganization  share  while  in  1929  profits  of  onlyp  ®'  Canada  Carriage  on  what  and  one  at  Brockvllle,  and  owns  a  I  withheld  in  the  past  partly  bo- 

n  1927  an  extended  nerlod  of  nlant  69  cents  a  shaic  are  shown.  said  to  be  a  satisfactory  basis.  controlling  interest  in  the  Mann  Axe  cause  the  companies  had  not  acquir- 


soon  as  the  new  plants  under  time. 

uctlon  have  been  completed.  Dalhonsie  Developments. 

reetJon  of  these  plants  had  ^he  latter  part  of  1928  was  com- 
.ithheW  in  the  past  partly  be-  rnenced  the  construction  at  Dal- 


n  1927  an  extended  period  of  plant  *69  cents  a  sha;e  are  shown. 

(10  Tears  Analysis) 


timber  from  the  settler’s  wood-lot. 
An  additional  177,236  cords,  of  which 
20  per  cent  was  probably  poplar, 
were  exported,  mainly  to  the  United 


p-ollowing  the  capital  reorganiza-  Co.,  Ltd.,  of  St.  Stephen,  N.B. 

Uon  effected  last  year  the  business  In  1928  shareholders  approved 


controlling  Interest  in  the  Mann  Axe  cause  the  companies  had  not  acquir-  ,,ousie  of  a  complete  newsprint  mill  st„tcPand  ilthouVh  th  s  did  not  all 
„!>  c.  TVTTJ  ed  .siiff  elent  f mihor  m  ta  from  thoL....,-, _ .1.  . _ _ feiaics,  ana  aiinougn  inis  nia  nox  an 


Gross 

Net 

Preferred 

Earnings 

Earnings 

Divldond 

9201 . 

. . *. . . .  $287,266 

$239,266 

67,500 

‘921 

. .  193,446 

145,446 

52,500 

922 . 

. .  81,282 

(d)  16,718 

52,500 

,923 . 

.  139,422 

81,422 

62,500 

'924 . 

.  117,869 

59,S69 

62,600 

1925 . 

.  137,987 

96,018 

52.500 

026 . 

.  219,9,56 

109,988 

52,500 

927 . 

.  227,619 

117,651 

52,500 

928 . 

.  201,092 

76,840 

44,9.52 

929 

.  237,980 

106,133 

26,221 

ed  sufficient  timber  limits  from  the  which  will  have  an  initial  o^^^^  ^>iaies.  aiu.  a  uns  inu  nox  a. 


Preferred  Common  Surnlu,  rapidly  with  a  Showing  of  plan  Of  Capital  reconstruction  pro- I  cause  of  the  insufficiency  of  hydro-  of  a  bleached  sulphite  mill  with  a  j  "  nmeLated  for  bv  the  aDD^IclaWe 

DWidond  Dividend  for  yeor !  $2.67  earned  on  tho  new  common  viding  for  the  exchange  of  4  sha-es  j  electric  energy.  But  now  that  large  daily  capacity  of  150  tons-  Recent  i  aXonr  inot  nclnded  in 

llioo  'so 606  '3-!:94^  ®tock.  Just  recently  the  authorized  of  new  Class  “A”  stock  for  each  j  transfers  of  leased  and  privately  additions  to  the  plant  at  Edmunds-!  of  Uie  doSlc  cut 

62^500  (d)  37,500  (d)  106,  18  c.apital  was  increased  to  500.000  share  of  preferred  and  1  share  of  |  owned  limits  have  been  effected,  the  ton  and  to  the  one  In  Maine  on  the  turniiph  Onchpc  nnd  Ontarin  nnrte 


O'  adft  fo  f  •  1 -  -  - .ja.ou  CV  - - - - - - - - —  .  yuasiuic  u.  ycaiiy  uuipui.  ui  ui.uvn  — 

(d)  lo’oso''™?'  loreign  markets  should  help  to  share  with  equal  participation  there-  and  an  additional  5,000  h.  p.  has  been  tons  of  paperboard  and  of  66,000  very  favourable  in  New  Brunswick, 

(d)  29:882 1  ““tenally  offset  this  loss.  after;  it  is  also  redeemable  at  $40  a  made  available  on  the  N'iplslgult  tons  of  fine  catalogue  paper  In 'ad-  in  gome  districts  the  number  of 

vf^foowl  CAPiTAif7A>rinv  share.  river,  a  decided  Impetus  has  been  dition  to  pulp  for  sale,  while  at  ,v-  ooootoo  .ko,, 

®  I  ^  Au\ho”«?  is.9ue<l  Last  year  the  company  earned  Riven  to  the  production  of  ground-  Bathurst  have  been  installed  a  third  ®®®‘’”pss  is  actuall>  .-reater  than 

$750,000  Com.  stock  .  .  288,600  sh.<t  288.600  shs  $2.33  on  its  Combined  stock  with  an  wood  pulp  and  to  pulp  and  paper  pulpwood  grinder  and  an  additional  50,000  per  acre.  Moreover  the  growth 
75^00!  OffrceJf^ol'*H“coIl^utt®*!frcs  •  ®"‘®''P'’l®®  generally,  additionally ,  machine  in  order  to  double  the  rate  is  rapid,  terminal  shoots  of  20 

750:000  F.  Pon  y,' vicp-prcc..  A.  K  riunneii'  cial  position.  This  betterment  in  aided  as  these  industries  are  by  the  I  present  output  of  newsprint  to  30  inches  being  of  common  oc- 

760,000  vice-pre.s.;  E.  A.  Mott,  treas.  and  gen:  position  is  understood  to  have  been  numerous  rivers  and  streams  of  the | -it  that  place.  And  although  currencc.  It  ought  therefore  to  be 

7,Ko  PM"ip.s®a.!st"sec  the  current  year  and  province  which  place  within  reach  j  there  is  as  vet  no  chemical  pulp  or!  possible  to  make  the  softwood  for- 

750:000  work.s  ’manaWcr:"w.  B.  Scarce?  pur  ^tiH  better  results  are  expected.  almost  all  the  softwood  timber  re- 1  paper  mill  in  the  district  adjacent  I  ests  of  New  Brunswick  support  in- 
ijso'so!)  CAPITALIZATIO-N.  sources.  I  to  the  Miramichl  river  where  large |  deHnltely  lioth  the  existing  wood- 

I  Years  **Prpfp*rVcd  Qin-i-  Authorized  l.saued  Prior  to  1923  when  paper  making |  supplies  of  wood  are  available,  in-  using  indiistries  and  those  now  be- 


0 . 


Property  (.ash  end 
Goodwill  Investments 
$2,164,626  $268,787 


$2,943,451 

2,995,810 

3,026,611 

3,102,133 

3,136,951 

ll.007,8.5-l 

.1.113,575 

3,165,718 

2,980,89# 

3,041,219 


Common 

Current 

Work 

Total 

Stock 

AsaeUt 

t/apitnl 

Surplus 

Ueserves 

$750,000 

$755,820 

$525,007 

$531,111 

$169,300 

750,000 

733,439 

513,216 

664,087 

207,800 

750,000 

761,413 

.518.470 

413,100 

381,071 

750,000 

828,756 

590,245 

442,022 

457,601 

750,000 

883,309 

645,418 

416,616 

611,074 

750,000 

889,348 

703,041 

443.003 

461.543 

750,000 

1,067,671 

901,060 

470,6.13 

.580.807 

750,000 

1,120,169 

979.969 

491,113 

659,373 

809,128 

1,142,223 

893,711 

464,062 

718,088 

847,892 

1,116,400 

973,519 

461,206 

845,889 

•iSMoo  F.°p!?-ry?'^e-p”c..^?\.''K.“^nuJJnen  j®*®' betterment  in 
760,000  vice-pre.s.;  E.  A.  Mott,  treas.  and  gen:  Position  is  understood  to  have  been 
-50*000  ®weet.  sec.:  iv.  J.  carried  into  the  current  year  and! 

52’^^  L'l'J.lf’.®*  G.  K-  ''  <’dloke,  Ltin  heller  re.s.,11a  are  evni-fed 


works  manager;  W.  B.  Scarce,  pur 
:lb0,  00  agent. 

360,300  _  DIVIDEND  RF.CORD 

I  Years  Preferred  stock 


Conn  Cla.ss  A  .  80,000  shs.  38,400  shs.  was  first  undertaken  in  the  province  vcstlgations  are  being  conducted  to  |  ing  established,  provided  that  pro- 
n”*'^4n  non -Via  q  coo  ah-  at  Bathurst  tho  output  of  tliose  mills  1  determine  sources  of  electrical  en-i  pei’  forest  care  is  continually  exerc- 
(No  par  value.)  ’  ’  ’  "  that  had  long  been  in  operation  con-  ergy  in  the  event  that  such  a  mill  !  iscd,  all  mature  and  defective  tlni- 

sisted  entirely  of  various  kinds  of  1  is  planned.  I  ber  removed,  and  no  more  serious 

Fanded  Debt.  pulp  mostly  for  export.  The  capital  j  -phe  further  expansion  of  pulp  and  j  ^res  or  insect  epidemics  occur. 

s.  !•'.  Bunds  due  DOW  und6r  way,  including  power  extent  to  which  spruce  and  bal- 

. $750,000  $223,900  pijujig  aj,,)  transmission  lines,  in-|sam  are  consumed  for  other  pur-  *  . 

OFFICERS  AND  DIRECTORS.  volve  an  additional  $40,000,000.  Last  1  poses  and  also  upon  the  application  lnwo»xot“*  foao 


1925  . 

1926  . 

1927  . 

1928  . 

STOCK  M.4RKET  RECORD 

Authorized  Issued 


Fanded  Debt. 

Outstand 

Authorized  ing. 
file  1st  Mortgage 
S.  !•'.  Bunds  due 


Common  Stock 

Preferred  Stock 

Ratio 

Ratio 

Ratio  i 

1922 

Div. 

Div. 

Div. 

Div. 

Current 

Cash  & 

Surplus  / 

192.1 

H. 

L. 

Earn. 

Paid 

11. 

L.  Earn. 

Paid 

to  total 

Invest,  to 

&  Rs.  to 

1921 

% 

% 

Assets 

tot.  Cap. 

tot.  Cap.  ! 

192.6 

89 

50 

22  90 

4 

89% 

73%  31.90 

8% 

25.7 

13  3 

34  1  1 

1926 

70 

32 

12.39 

K 

88 

80  19.39 

7 

21  .1 

8  9 

;i8..i  1 

1927 

46 

34 

.  .  1 

1 

87 

75  . 

7 

25  2 

16  8 

10.0  1 

192S 

47 

39% 

3.85 

2 

90 

84U  10.8.5 

7 

26  7 

5  9 

41  8  I 

OFFICERS  AND  DIRECTORS. 


78 1 2  60 
109  73 


Canadian  Vickers 


,  ( O.MP.in.4TlVE  EARNINGS  D  IToiisW* 

1  1921!  1927  1I)-2S 

j  Net  rrofits  ....  $;!O5..».")0  $496,764  $S27.4.".1  n 

•  Accis.  written  off .  4.'t,.1.".4  .54.9.16 

j  Net  Finrninfe'.x  .  .  .  .10,1. 4.50  453,410  722.515  Year.«. 

I  Prof.  Dlvldonds  .  .  358,600  . .". . .  1920  . 

I  Invest.  Adjust . .  1921 . 

!  Surplus .  46,8.50  4.53.410  rM6,06.5  1927.  arrears 

i  Prev.  surplus  .  .  .  70,002  110.9.52  .570.3.52  1928,  paid 

I  Trans,  from  Cont . ••646.500 

I  Bal.  forward  .  .  .  116,942  070.352  479,067  STOC 


Officer.*: — W.  M.  Weir,  pres.;  Rt.  year  there  were  4  pulp  mills  and  i  to  pulp-making  of  woods  other  than 
•<■*’.:  I  Hon,  (}.  1’.  Graham,  vice-pres.;  E.  S.  one  Combined  pulp  and  paper  plant,  |  those  now  employed.  The  propor- 
r  iB’r^ctora'-— W  M  Weir  Montreal-  yearly  capacity  of  thejtioii  is  greater  than  in  any  other 

Rt.  Hon.  G.  B.  Graiiam,  James  Arnold:  groundwood  mills  being  44,000  tons;  |  province  on  account  of  the  relatively 
Brockviilc;  cha-s.  ■V\^  MacLean,  (".  N.  of  the  chemical  pulp  niill's  132,000  j  larger  quantities  of  balsam  and  ofi 
Monsarrat.  W.  D.  Robb,  H.  J.  Trllicy, 

Montreal ;  Gordon  C.  Edwards.  Gtta-  i  i  -i— — 

wa.  Ont.:  John  Glceson,  Ottawa:  H. 

B.  Housser,  Toronto.  i^— — 


Inves'tor*  veeicl 

Eht  ]financfal  Elmts 


DIVIDEND  RECORD. 

Pref. 


A  WAREHOUSE  IN  EVERY  DISTRICT 


'anadian  Vickers  Ltd.,  formerly  ment  is  also  working  to  capacity  at  I  •— i.>bit. 

er  British  control,  was  acquired  the  present  time,  specializing  on  the !  **— rfd-  stk.  conversion  paymeAt. 

Canadian  financial  interests  at  various  types  of  flying  boats.  i  balance  sheet 

end  of  1928.  The  plant  at  Longue  Officials  of  the  company  sec  1  i926  1927  192s 

nte,  Montreal,  consists  of  dry  bright  prospects  of  a  further  demand  |?:”V 

k,  shipbuilding  plant,  structural  for  additional  aircraft  In  tho  spring.  Icur.  As^t!:  c:i44,r.oi  6:.i.-.o,'9!)9  c.sn.’.in 

l,  and  airplane  departments.  cur.  i.iab.  .  ',W,962  ’io7:,543  ’447:79 

fficlal  reports  indicate  that  all  A.Vtm,'!^Ged  ’  isaued  I  ZJ'  6,243,4.-81  6.O69.71 

artments  of  Canadian  Vickers  Common  .  .  .  100,000  sha.  solooo  shs.  |su?p[!I* '’o-o'ao'*  '"'gooi 

be  operating  at  or  close  to  „  No  par  value.  .  '  '  ' 

thrnii-vhniit  Ibo  winter  Preferred.  .  .  .  $j. 000,000  $1. <00, 000  _  ,  _  ,  . 

aclty  throughout,,  the  winter  $100  par  value.  Can  Iron  Foundries 

Iths.  0FH(  EUS  AND  DitiECToiis.  rounancs 

he  five  new  barges  ordered  by  !  .  Ja'uos  Plavfair.  pre.sident  Midland.!  - 


stock  .market  REGORD. 

Pref.  Stock.  Com.  Stock 


100,000  slis.  50,000  shs.  I  Surplus 
.  5j. 000.000  $i.:oo.ooo! 


-Cur.  Assets.  0.14-1,501  G..^r*0.9!HI  O.xMT.^OO 

,C\ir.  Llab.  .  380.002  107.543  447.700 

I  N.  W.  Cap.  r).7(«,.5;i9  6,243,4.50  6.069,710 

]  Reserves  .  .  2,400,000  2.400.000  2,400,000 

I  Surplus.  .  .  116,942  .570,352  '  479,017 


Years. 

High 

Low 

High 

1922  ..  . 

.  .  .  60 

65 

48% 

192.1  ..  . 

.  ..  64% 

4:1 

.16 

1921..  .. 

. .  60 

4.1 

31 

192,6  ..  . 

.  . .  60 

4  0 

20 

1926  ..  . 

.  .  .  70 

41% 

17 

1927  ..  . 

.  ..  91% 

60 

27 

1928  ..  . 

..  97 

65 

32 

V  STRATEGIC  LOCATIONS 

OlSTRIOUTlNOVVAREHOUSLS 

e''^>NATIONAL'GROCERSC«. 


iciiy  xnrousnouL,,  mu  wiuier i  jioo  par  value. .  |  Can  Iron  Foundries 

tbs.  I  «)FH(  EUS  AND  DitiECToiis.  VedH.  iroH  rounuries  ,„i  „„  ,oans  12.47s 

he  five  new  barges  ordered  by  !  ^  Plavfalr.  pre.sident  Midland.!  -  Admlni.st,  ex.  2.5,.110 

Mac  Lines  will  keep  the  Marine  |  ^;ice-p7■?.siden^'and°*‘ mank^^e  I  ^'■®®  T'oi'ndrles.  i,td..  owns 

artment  operating  to  capacity  |  director;  .la.*.  a.  niehardson.  j.  Meifl®®*^  operates  4  plants  at  Three  Riv-  s,irpiu.s  89,367 


comparative  earnings. 

1926  1927  1928 

$  $  $ 
profits  146.598  125,819  161,889 

1  int.  1.1.4,11  13.431  13,4.11 

on  loans  12.478  ll,7:t4  9,886 

Ini.st.  ex.  2.5,310  27.018  27.319 

earnings  89.367  73. .113  111,220 

.  div.N .  48.000  67.600 

lu.s  89,367  25,453  53.6201 


it 


artment  operating  to  capacity  |  director;  Jaf?.  .x.  niehardson.  j.  operates  4  plants  at  inree  Kiv- |  sutpIuaS  80,367  25.453 

1  anrinir  The  eeneral  enain- I  Stephen:  X.  A.  Timmins.  A'.  M.  Drurv.  I  Quebec.  Hamilton,  Ontario.  Fort-  Add  previoii.^* 

ng  business  has  also  received  an  i  hVilliam  and  t>t.  Thomas,  Ontario,  989.518  1.077.886 


ng  business  has  also  received  an,  trelie.  t.'a.' itu.s.^eii. 
tlonal  ouota  of  work  in  the  con-j  ‘  Funded  Debt, 

ctlon  of  thirty-five  large  electrl- ;  .  Anthorized.  issued, 

driven  capstans  for  the  'Wei- j 

Canal.  Tho  aircraft  depart-  due  1913.‘.  ..  ..$'5,000,000  $3,750,000 

Durant  Motors  of  Canada 


I  manufacturing  iron  pipes,  wheels,  1 
brake  shoe.s  and  general  castings. 

I  Since  1922  a  more  or  less  steady 
I  expansion  has  been  shown  in  earn- 


Bal.  carried 

forward  1,077,886  1.103.429 


Since  1922  a  more  or  less  steady  n.xi.ANCE  sheet. 

expansion  has  been  shown  in  earn-  1926  1927 

ings  with  net  earnings  for  the  fiscal  ^1,1  assets  3  829  209  3  g.14  3->.i 


i  'l'i  '  Jy 


1938  1 
$ 

2.903,210 


year  ended  December  31  at  $232,484  Fix.  ass.ets  1,610:706  i'.624:590  l:bK744 


against  $t84,457  for  tlie  previous  Cur.  a.ssets  964.2.17  95.1.980 

fifteen  month  neriod.  In  1928  addi-  K”*"’ 


rant  Motors  of  Canada,  Ltd.,  a.  Niehol  jr..  Detroit;  F.  J.  Haynes. ;  the 

ates  a  plant  at  Leaside,  Ont.,  for  i^etroit.  oividends  j  ®’®' 

lanufacture  of  automobiles,with  4%  payable  quarterly.  end  of  March.!  E 
aclty  of  175  cars  daily.  June.  .September  and  ‘December.  Js  I 

slness  and  earnings  of  the  com-  co.mp.aratia'E  earning*  I  ard 
have  shown  substantial  growth  677’8i4!‘ns: 

g  the  past  three  years.  Ped.  taxes  .  .  .  39.135  fii.soni 

capitalization  Dividends.  .  .  .  1  13.688  113.889' 

Prkv. “surplus  ;  L13;58l  377:229'  Pre 


g  the  past  three  years.  Fed.  taxes  .  .  '.  39:135  ' 

capitalization  Dividends.  .  .  .  113.688 

Authorized.  Issued.  p?kv*“surnlu‘s  ’  '  l^l'isi 

at  stock  .  .  $3,000,000  $2,847,220  Ckl.  ’ca”  foCd.’  377’"*'1 

par  value.  _  D.ALANCE  SHEET. 

FFICERS  AND  DIRECTORS.  1527 

D  Kirby,  president.  Toronto;  R.  Total  a.ssels.  .  .$3,907,092  $6,060,616 

111,  vice-president.  Detroit:  R.  D  Fixed  a.ssets.  .  .  1.34.1,4  69 

y,  general  manager,  Toronto;  Cnrreiit  essets  .  .  1,821,601 
ice  Zweener,  New  York  asst.  Current  Iiabs.  .  .  327.827 

reas.;  A.  J.  Phillips,  Detroit:  J.  W'orking  capital  .  1,496.774 


fifteen  month  period.  In  1928  addi-  ^  ’ “k 

tions  were  made  to  the  foundry  at  Reserves 
the  St.  Thomas  plant  and  to  the  Surplus  , 
machine  shop  at  Three  Rivers.  — iZTtH- 

During  the  current  year  business 
is  under.stood  to  up  to  a  high  stand- 
ard  and  a  further  increase  in  earn-  The 
ings  are  anticipated- 


oVt'sH!  are  anticipated- 
Bi:s6n  i 

113.889'  CAPITAI.IZATIO 

412,06."!  .Authorized. 

377.229 '  Pref.  Stock  .  .$4,500,000 

789.29 ;  I  Com.  Stock  .  1.800.000 

I  Funded  Debt. 

1928 


I.  71  1.437  743.989 

354.60.1  377.003 

.1.077,886  1,103.429 


• — Adjusted. 

The  Robert  Mitchdl  Co. 


The  Robert  Mitchell  Co..  Ltd.,  op- 
CAPiTALi^ZATiox  Crates  a  plant  at  Montreal  for  the' 

Pref.  Stock  .  .$4  r?on.ooo’  $.^877  sof  ®’®®»^®®‘«''e  of  architectural  bronze  | 


Page-Hersey  Tubes 


duits;  pipe  lines  for 


377.'9‘»9  789:29;  I  Com.  Stock  .  .  1.800.000  r..i9s:90c  and  hammered  wrought  ironwork. 

SHEET.  I  Funded  Debt.  Products  of  the  company  enjoy  a 

3.90?,o^2  $6.ooo^'',6  Authorized""  widespread  reputation  and  business 

1.34.1,469  1  382  66"  CG-  l.xt  Afort.  Deb.  and  profits  have  shown  steady 

1,821,601  2.107.299'  due  1939 . $1,000,000  $533,000  growth. 

327.827  1.922.8  i>-j  Officer-s. — F.  Perry,  chairman  of 

1,496.771  181,411.  board:  Y.  J.  Hughe.s.  pres.;  C.  L.  Jobb  C \I’IT ATIOV 

;  vice-pres.,  M.  J.  McLean,  see.-treas  t 

Directors _ I  T  Melanin  V  IV-rrv  Authorizod. 

•1  I  '  C  1  Tr.hh  11oefre-,I.  F  r'  l/ie  Coiiiiuon.  .  .  .50,000  sbs  25  000  *110 

or  Oil;  electric  i  .  p-  1st  Pref . $500,000  s.ioo  non 


med  In  1927  to  take  over  a  com-  i  does  an  Important  export  trade. 

at  Cnofnb  Dui  ing  thc  past  j  car  tlie  company  I  .Assets 
Ltd.,  operate  plants  at  Guelph  I  “  fix.  .A.ss.  t.s 


i  colls.  In  addition  to  an’  extensive  ^1'*?.“'“'’'’’ 
'  domestic  business,  the  company  also , 


Issued. 

;"i  000  sit.s  I 
$.100,000 


48  kinds  of  tubes;  steel  con- 1  big  construction  programs.  The  bal- ir. 


'.  McC. ‘Hutchinson,  Mont:  ^^jini^pal-  Value.  *->00,000 

I  2nd  Pref!.  .  .  .  100,000  100.000 

B.AI.ANCK  SIIEKT.  !  *1®®  P“’’  value. 

I  vyt  vj:  1928  !  OFFICERS  .IN'-  UIRECTUItS. 

$7..1ll.7H!  $7.4I2.!'0:'.  $7,.5l1.Tn  .  Allan  M.  Mitclie;;.  pres,  and  mgr. 
.l.lini.nn  ;i.7r.n..Ml  5.710.;!2"  i  director.  Montreal:  S.  C.  Holland.  Vi- 
2, t2:i,ni"  i,.-,;t(t.70l  1.828.688  I  ce-pres.,  Montrenl:  A.  .1.  Charlton 

:ri4,277  471.702  4'i6,747  I  seev-treas.;  H.  M.  Kennedv.  F.  liav 

1.768  7;is  l.ooi.fmn  l.,ril,n41  f.  R  ("ominon,  M.A..  B.C.L..  Gordon 
4.8-.I  !M!:i.;f.';!  ms. loo  M.  .Seoll,  C.A..  all  of  Montreal;  D.  1 

4,851  31.1!!'.)  .17,004!  1  McLcod,  Toronto. 


^  f  ..  .-A'’  \y  > 


National  cjrocers  company,  limited,  iiav% 

thirty-on«i  di.stributins  warehouses  throughout  Ontario 
—  one  for  every  district.  This  system  iiermits  tho 
shipping  of  manufacturer.s’  products  direct  from  the  point  of 
consumption.  It  permits  the  retailer  to  buy  as  lie  requires  — 
saves  lieavy  shipping  charges,  and  gives  improved  and  mucli 
faster  service. 

THE  “NATIONAL”  SYSTEM 

of  buying  and  distribution  pi-ovides  thc  retail  grocer  with  the 
mest  efficient  and  economical  channel  through  which  to  buy 
h.is  i-equircments. 

NATIONAL  GROCERS  COMPANY  LIMITED 


Head  Office : 


21  Front  Street  East 


TORONTO 


The  World -wiEe^Distfibutioir  of 
CanadianJnyj^&fmsn^Securities 


Through  our  extensive  branch  office  system  and 
our  affiliations  throughout  Canada,  from  Halifax 
to  Victoria,  through  our  connections  in  Great 
Britain,  the  United  States  and  Europe,  we  have  been 
instrumental  in  giving  investors  in  all  parts  of  the  world 
an  opportunity  to  participate  in  the  amazing  growth  of 
Canada's  basic  industries. 

In  addition  to  our  extensive  interests  in  Canadian 
utilities  through  Power  Corporation  of  Canada,  Limited, 
our  firm  is  playing  an  important  part  in  developing  the 
water  powers  of  France  through  Foreign  Power  Securities 
Corporation  Limited.  The  international  scope  of  Great 
Britain  and  Canada  Investment  Corpdration  gives  us  also 
an  interest  in  investments  of  a  world-wide  character. 


NESBITT,  THOMSON  &  COMPANy 

LIMITED 

355  St.  James  Street,  MONTREAL 

Toronto  Quebec  Ottawa  Hamilton.  London,  Ont.'  Winnipeg 

Saskatoon  Vietorto  ^yancouver 
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Power  Corporation  of  Canada 


WHAT  IT  IS 


Power  Corporation  is  primarily  a  holding  company  for  various  Public  Utilities 
throughout  the  entire  Dominion. 

In  order  to  provide  the  best  service  obtainable  for  the  companies  in  which  it  is 
interested,  it  employs  a  staff  of  highly>trained  specialists — the  services  of 
which  are  now  available  for  the  investigation,  design  and  construction  of  any 
proposed  Power  development,  and  for  the  operation  and  management  of  any 
existing  properties. 

It  is,  at  the  present  time,  the  only  organization  in  Canada  in  a  position  to 
work  out  your  power  problems  from  start  to  finish. 

Each  year  science  advances  many  steps.  Plants  considered  first  class  to-day, 
like  automobiles,  have  to  be  replaced  by  something  better  twelve  months 
hence. 

No  one  man  can  keep  abreast  of  progress  in  all  engineering  matters,  but  a 

group  of  managers  and  engineers,  such  as  make  up  the  Power  Corporation 

staff,  can  and  do  keep  well  posted  on  the  proper  use  of  each  new  device  as  it 

is  produced,  and  this  grqup  can  furnish  a  service  that 

assures  its  customers  the  opportunity  of  making  their 

own  judgments,  with  all  the  possible  solutions  of  their 

problems  laid  before  them,  and,  thereafter,  a  responsible  \ 

organization  to  guide  their  project  to  completion.  \ 


“Bailt  by  Power  Corporation”  is  the  mark  of  a  guild 
whose  common  purpose  is  the  achievement  of  economy, 
quality  and  dependability. 


LIMITED 


WHAT  IT  DOES 


As  an  engineering  and  construction  company,  the  Power  Corporation  is  pre¬ 
pared  to  undertake : 

1.  Preliminary  investigation  of  Power  Developments. 

2.  Making  of  reports  on  feasibility  of  Power  Developments. 

3.  Design  of  Steam  or  Hydro-Electric  Plants. 

4.  Construction  of  Steam  or  Hydro-Electric  Power  Plants. 

5.  Design  and  construction  of  extensions  or  additions  to  existing  Power 
Plants. 


As  a  management  and  operating  company, 
out  the  following  functions: 

1.  Efficient  operation  and  manage¬ 
ment. 

2.  Purchasing. 

3.  Insurance. 

4.  Valuation  of  taxation. 

5.  Rates  and  contracts  for 
Power  and  Light  Sales. 

6.  Public  Relations. 

7.  Publicity. 


the  Power  Corporation  can  carry 

8.  Selection  of  personnel. 

9.  Sales  promotion. 

10.  Advertising. 

1 1 .  Accounting. 

1 2.  Building  .  up  of  busi¬ 
ness. 

I  3.  Establishment  of  com¬ 
pany  records. 

14.  Customer-Ownership. 


*‘Mana^dand  Operated  by  Power  Corporation”  is  the 
hallmark  of  efficiency  and  service. 


A  file-size  folder  describing  in  detail  the  services  offered  by  the  Power  Corporation’s  staff  will  be  sent  upon  request.  Simply  fill  in  and  mail 

coupon  below. 


POWER  CORPO^TION  OF  CANADA,  LIMITED. 

355  St.  James  St.  West,  Montreal. 

Please  send  DATA  FILE  on  “Power  Corporation,  what  it  is,  what  it  does.’’ 

Company . . 

Official . 

Address . . . . 


Mr.  Manufacturer, 

FREE  YOURSELF 

From  Profit-Consuming 
Overhead  of  Congested 

Centers ! 

Follow  the  example  of  over  40  large  manufacturers  who,  within 
the  last  few  years,  have  deserted  the  older  centers — where  costa 
mount,  where  labor  problems  are  many,  where  taxation  is 
high — to  establish  their  plants,  representing  a  capital  of  over 
$50,000,000.00,  in 

THE  SOUTHERN  CANADA  POWER 
INDUSTRIAL  AREA 

Situated  in  the  very  heart  of  Industrial  America,  in  the  Eastern  Town¬ 
ships  of  Quebec,  close  to  Montreal,  close  to  the  United  States  border, 
with  unexcelled  Railway  Facilities  and  cheap  rates  to  the  leading  mar¬ 
kets  of  Canada  as  well  as  to  water  terminals  for  overseas  trade. 

Freedom  from  profit-consuming  overhead  is  assured  you.  Ample  and 
reliable  power  supplied  economically;  low  taxation  fixed  with  the 
object  of  assisting  manufacturers  to  develop  the  district;  excellent 
manufacturing  sites  offered  at  nominal  prices ;  and  above  all  abundant 
labor  that  likes  to  work  and  helps  cut  corners  you’ve  never  cut  before. 
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Maps  and  fall  information 
sent  gratis  and  without  in 
any  way  obligating  you. 


0 


Send  for 
Facts 
NOW  ! 


Owned  by 


those  it  serves 


INDUSTRIAL  DEPARTMENT. 

Southern  Canada  Power  Co.,  Limited. 

355  St.  James  St.  West,  Montreal. 

Without  in  any  way  obligating  me.  please  send  facts  as  to  labor  costs,  sites,  shipping 
facilities,  etc.,  regarding  your  industrial  area  to  : 

Name  . . . Official  Title . . . 

Firm . . . . . . . . . .' . . . 

Address  . City . Prov . . 
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Metal  Workers  and  Equipment 

Dominion  Bridge  Co. 


N.S.;  Ij^ra  Meston,  K.C.S.I.i  Sir  John 
Mansell,  K.  B.  E.;  P.  J.  Pybus, 
C.B.E.,  London,  England;  P,  A,  Thom¬ 
son,  Montreal,  Que. 

Russell  Motor  Car 


British  Empire  Steel  Corp. 

steady  progress  was  reported  dur- 1  reparation  payments  and  better  oper- 
Ing  1929  In  the  affairs  of  British  allons  that  It  may  not  be  needed. 


L/ominion  onage  I  Russell  Motor  Car  Company  Ltd.  I  Empire  Steel  Corporation  and  sub- 1  issued. 

- P  which  originally  manufactured  the  sldlary  companies.  Capacity  oper-  let  Pr^.  stock  »40,ooo.ooo  j  8,032.100 

Dominion  Bridge  Co.,  Ltd.,  oper-  in  Calgary,  an  increase  sales  of  over  Russell  car  Js  now  a  holding  com-  ations  have  been  enjoyed  in  the  pro-  stock  .  75!ooo!ooo  24,45o!ooo 

ates  brldep  hiilldinff  niant*;  nt  T  n  together  with  a  further  offer-  pany  for  Canada  Cycle  and  Motor  Auction  of  steel  and  allied  industries  Fanded  Uebti 

LC3  oriage  ouiiamg  plants  at  i.a  ^  shareholders  on  a  Co.,  Ltd- ;  Canadian  Acme  Screw  and  v/lth  the  coal  output  outstripping  all  None, 

chine,  Quo.,  Toronto,  Ottawa,  AVin-  ten  at  fifty.  Gear  Ltd.  and  Wlllys-Overland  Ltd.  official  cppectations.  By  the  end  of 

nipeg  and  Vancouver:  also  owns  The  completion  of  the  South  Shore  All  of  the  company’s  subsidiaries  yg^r  the  collieries  will  have  New[on”jrtioore.  vK 
outright  the  National  Bridge  Co.  of  Bridge  at  Montreal  will  be  reflected  nave  been  enjoying  a  healthy  expan-  t-jj-ued  out  five  and  a  quarter  million  McLurg,  vice-president  in  charge  of 
Canada,  Ltd.,  The  Robb  Engineering  in  the  company’s  earning  statement  sion  in  business  earnings  the  past  (.gal,  the  best  year  since  1926,  operati<ms:  C.  «.  Cameron,  sec.^reas.; 

AVorks,  and  Canadian  Tillsoil  soon  to  bo  published.  Earnings  are  few  Jears  „„„„„„  almost  half  of  which  having  been  ''^nerkl  manager  ’  ‘ 

Farm  Motors,  Ltd.;  controls  through  expected  to  almost  double  those  of  ^  ^  shipped  into  the  St.  Lawrence  Val-  Directors. — c.  B.  McNaught,  Hon. 

stock  ownership  Dominion  Engin-  last  year  and  should  be  In  the  190^  ' . ’  j  '  7  Icy,  85  per  cent,  of  tho  coal  business  ^  ^ebs’ter^\imilera"' 

coring  AA’orks,  Ltd.  neighborhood  of  $7  a  share.  This  is  i!)2i  . .  7  7  in  this  district.  Expert  manage-  ’ inv^rnnlm '  niaRirow’.  Scot.:  f! 

T>_ij  aw-iHonrt  rcniilrement  of  1322  ..  ..  ..  ..  7  2ti 


I'hirther  expansion  featured  Brid-  against  a  dividend  requirement  o 
.ge’.s  activities  this  year  by  the  ac-  ,$3.60  a  year,  the  rate  being  Increas 
quisltion  of  the  Riverside  Iron  AA'orks  cd  from  $3  this  fall. 


1919  . 

1920  . 

1921  . 

1922  . 

1923  . 

1924  . 

1925  . 

1920 . 

1927  . 

1928  . 


BOMIMON  BRinr.K  CO. 
(10  Ycar.4  Analysis) 
Ctrow  Earn.  Net  Earn,  tl 


$1.640.r>3l 

$1,343,305 

$  .520.000 

$ 

1,125,89:1 

964,532 

520,000 

628,737 

a  101.306 

520.000 

a 

188,670 

54,662 

260.000 

a 

‘429.912 

290,683 

260.000 

398,207 

26:3,821 

260.000 

82,076 

a  52,136 

260,000 

a 

572.750 

439,070 

260,000 

1,106, ir.6 

926,155 

260.000 

1,820,824 

1. 520.824 

260,000 

Dividends  Sur.  for  year  Total  Surp. 
5  .520,000  $  823,005  $3,848,fil3 

.520.000  444,532  4,29.3,144 


1322  .  7  2’,i 

1323  7 

1324  ........  7 

1325  .  7 

1328 .  7  3 

1327  .  7  4 

1328  .  7  4 

O^'FICEBS  AND  DIRECTORS. 


Officers. — T.  A.  Russell,  pres.;  A.  E.  ;i,'ova  Scotia  According  to  advices 
Ame.s,  vice-president;  G.  AV.  Suggltt.  ,,.,ir„l.nr  .significance 


1313 . 

1920  . 

1921  . 

1  J‘C2 

1923,'.’/,*//.!!!!! 
1924 . 


Total 
Assets 
$12.956, :126 
12,848,%0 
11.4.'i3,391 
11,414,218 
11,156.579 
11,145,161 
11,473,147 
12,027,397 
12,833.802 
15,191,977 


Current 

liabilities 

$1,929,391 

1,418;340 

692,689 

865.209 
840,627 

806.210 
1,423,167 
1.776,122 
2.400,491 
2,449,341 


1919  . 

1920  . 

1921  . 

1922  . 

’'^Prop.  and 
Plant 

.  6,687,062 

(al  Cash 
nml  invest. 
5{:2.i:>6.373 
1,567,126' 
1.538,115 
1,869, 251* 
1.703.647 

Bank  loans 

$336,000 

1924 . 

.  6,071,215 

1,940,643 

l‘I25 . 

■3,252,194 

,501,640 

1926 . 

.  6.090,311 

2.40:3,651 

560,500 

1927  . 

2,123,325 

,549,800 

1928 . 

‘2,502,580 

563,000 

Net  Work.  Net  Tang. 

Capital  Assets 

$3,867,407  $10,484,613 

5.137,955  10,793,144 

4,169,458  10,171,838  j 


$6,500,000 

6,500,000 

6.500.000 

6.500,000 

6,500.000 

6,500,000 

G.500,000 

6,500.000 

6,500,000 

8,531,250 


a.STi.sos  secretary  **'**“’  at  the  time  panicular  signuicance 

'•t’Jinmi  Directors.— T.  A.  Russell.  E.  B.  was  attached  to  the  visit  of  officials 

3:2&2i  to  tho  various  properties.  AVhetlier 

Lantford?°T';’i^°S;ensione^^-  or  not,  however,  an  early  reorgani- 

caimtam*.4TION  -atlon  will  be  attempted  is  doubtful 

3,795,901  Authorized.  Issued.  ns  progress  has  been  so  decided  ana 

Pref.  Stock  .  .$1,200,000  31.200,000  position  so  materially  improved  by 


ductlon  of  steel  and  allied  industries  Funded  Debt^ 

v/lth  the  coal  output  outstripping  all  None. 

official  oPP-totions  By  the  end  of  B^T?cN^*u^Ke"s*-  Sir 

the  year  the  collieries  will  u^ve  Moore,  vlce-pres.;  J.  E. 

turned  out  five  and  a  quarter  million  McLurg,  vice-president  in  charge  of 
tons  of  coal,  the  best  year  since  1926,  operathms;  C.  «.  Cameron,  sec.-treas.; 

almost  half  of  which  having  been  w.^^ADoig.^nss^  see.,  .  . 

shipped  into  the  St.  Lawrence  Val-  Directors. — c.  B.  McNaught.  Hon. 

Icy,  85  per  cent,  of  tho  coal  business  c.  P.  Beaubien.  W”":  -J- 

,  ^  .  i,  mnnnvA  RTrain.  Hon.  L  C.  Webster,  Monteral, 

in  this  district.  Expert  manage-  Invernalrn.  Glasgow,  Scot;  F. 

ment  ban  succeeded  in  rejuvenatin  Ross,  Quebec;  G.  F.  Downs.  R.  F. 

this  immense  undertaking  to  a  mark-  Hoyt,  New  York;  K.C.. 

_ _  Montreal;  G.  II.  Duggan,  Montreal; 

ed  degree.  ,,  ,  ,  .U  J-  H.  Gundy.  Toronto:  Sir  Herbert 

Speculation  was  rife  during  tne  j;  Holt.  Montreal;  G.  H.  Montgomery, 
past  summer  ir,  connection  with  the  K.C.,  Montreal,  and  Sir  Charles  Gor- 
possibility  of  the  C.  P.  R.  entering  don,  hecord. 

Nova  Scotia.  According  to  advices  First  Pref. 

at  the  time  particular  significance 

was  attached  to  the  visit  of  officials  |  *7;oo 

to  tho  various  properties.  AVhetlier  ]923  !!  !!  !!  ..  I!  ..  7.00 

Cl-  nnt  bnwov.>r.  an  oarlv  rcorganl-  jn24 .  1.75 


oni  Stock  .  .  .  .  8,000,000  •  800 

Funded  Debt, 

None. 

STOCK  MARKET  RECORD. 


* — Including  investments  in  other  companies. 

•a)  Including  deposits  on  tenders  and  expenditures  on  uncompleted  contracts. 


1919  . 

1920  . 

1921  . 

1922  . 

1923  . 

1921 ! _ ! . 

1925  . 

1926  . 

1  f»27 

1928  Now'.’.  1 

1929  New . 


C.VPITAL  STOCK 

T)iv.  * 
TCarn'^d 

I  20  67 

f  14  84 


Ratio  Net 
to  Gross. 
81.9 
85.7 


10 

2  60 -4- 20c 


Tears. 

High  L)>vv  High 

I.OW 

1920  . 

.  98  77  89 

70 

1921  ..  .. 

.  f.5  4B 

1922  ..  .. 

.  60  49i't  50 

26 

1923  ..  .. 

•  75  4  7  3 1» 

17 

1924  .. 

.  so  48  .35 

17% 

1925  . 

.  88  741-f,  441,5 

28 

1926  .... 

.  95  76  50 

39 

1927  ..  .. 

.  99  90%  60 

52 

1928  . 

.  106  97>(.  75 

56% 

1929*..  .. 

.  116  95  100 

83 

*To  June. 

t'OSIPARATUT;  EARNINGS. 

1020  1927 

1928 

Net  camfngs  . 

.  .  $118,701  $123,274  $139.0.".4 

Pref.  dividends 

.  •.  R4.000  84,000 

84.000 

Com.  dividends 

.  .  24.000  32.000 

40.000 

Trans,  to  rcaen’e.  10, 701  7.274 

115,034 

Surplus  ,  .  . 

.  .  10  701  7.271 

15,054 

Ad.  prev.  surplus.  .520,0.38  5.30.7.39 

.519,46.3 

Dal.  car.  forward.  530.730  53S.013 

504,517 

BALANCE  SHEET. 

1026  1027 

1928 

Tot.  Assets  , 

$3,053,402  $3,072,546  $3,100,461 

Fix.  Assets  . 

3.3,75(3  33.756 

33,7.50 

Cur.  Assets  , 

604.186  360.t327 

597.543 

Cur.  Liabs.  . 

48.243  48,663 

6l  ,523 

N.  W.  Cap..  . 

.555.9,53  520,064 

536.018 

Hesorvos  .  .  . 

25S.,344  258.344  1 

200.000 

Sui7)Ius  .  .  . 

r.30,739  540,403 

504,517 

Ford  Co.  of  Canada. 

1928 

Net  profits .  $4,187,403 


Bond  Discount. . . 
Net  Earnings. . . . 

Pref.  Divid . 

Surplus . 

Add  Previous 

Surp . 

Bal.  car.  for . 


COMPABATITR  EARNINGS 


$5,513,761 

$4,424,118 

*$1,133,443 

$  923,775 

$4,444,346 

1,476.013 

1,461,626 

1,341,765 

1,112,615 

1,112,515 

1,829,191 

1,748,498 

1 ,860.697 

1,948,496 

1,910,269 

75,826 

75,526 

75,.526 

76,360 

68,205 

2,135,7.31 

1,138,468 

4,411,431 

*2,212,586 

1,353,857 

330 

146,a83 

1,346,524 

2.185,401 

1,138,468 

*4,411,431 

•2,357,619 

6,833 

4,699,550 

5,738,018 

1,326,588 

1,031,031 

1,024,198 

2.461,140 

4,599,550 

*6,738,019 

*1,326,588 

1,031,031 

Total  assets . . . 
Fixed  assets . . . 
Curr.  assets .  . . 

Curr.  liabs . 

Net  Working 
capital . 


BALANCE  SHEET 

1928  1927  1926  1925  1924  1923 

^156  421.344  $154,875,108  $155,680,238  $159,989,666  $157,116,133  $158,209,356  1 
'’l3‘’'502.372  133.073,767  133,942.866  134.349,964  135.266.918  134.201.384  | 
‘>r028..Ml  19,660.902  19.766.067  17,570.659  17,848,918  21.152.934 


We  have  been  identified  with  the  financing 
of  the  folloAving  companies  as  original  under^ 
writers : 

MacKinnon  Steel  Corporation 

7%  Convertible  Preferred  Stock,  with 
Bonus  of  Common 

National  Realty  Corporation 

7%  General  Mortgage  Bonds,  with  Bonus 
of  Common 

Consolidated  Sand  Company 

7%  Preferred  Stock,  with  Bonus  of  Common 

Consolidated  Pipe  Company 

7%  Pr^erred  Stock,  with  Bonus  of  Common 

Asphalto-Concrete  Corporation 

7%  Preferred  Stock,  with  Boqus  of  Common 


The  Equitable  Securities  Corporatioi 

Limitf 

Investment  Bankers 

The  Royal  Bank  Building  Bank  of  Hamilton  Building 

MONTREAL  TORONTO 

Telephone  t  IlarlM^r  9296*  ^  Telephone  i  Adelaide  2245* 


15,020,872 

.3.803,439 

20,045.172 


15,062,826  12,270,195 

3,001,728  2.869,087 


19,320,720  17,185,319  21,784,870  21,' 

STOCK  AIABKET  RECORD 

First  Treferrcd  Sreond  Preferred 

High  Low  High  Ix)W 


13,119,628 

1,370,577 


21,784,870  21,784,870  22,815,901  |  Heservea 

I  Net  earn. 


1921 . 


Dominion  Iron  &  Steel. 


Hieh 

l^W 

High 

40 

19 

12 

30 

18 

15 

26 

12 

10 

17 

6 

i4»; 

.f) 

4U 

10% 

1 

3% 

Ptti 

11% 

3% 

8><j 

11 

n.ALANCE  Sill- 

ET. 

Bank  int.  15,895 

16,804,731  int.  on  Beaco 

Bal-  due  55,859 

22,815,901  Reservea  300.000 

Net  earn.  *518.864 
•  Sur.  for  yr.  *518.864 

i  Add.  prev. 

ligh  Low  !  ourplu-x  1.339.327 

*  7  !  Loaa  on  AVabana 

0  I  ore  120.358 

3  '  Bal.  car. 

2  !  forward  730,194 


Thayers  Limited 


Katio  Surplus  Katio  Curr.  to  Hat.  Cur.  Ass.  Katio  Sur.  to  Kat.  cash  and 


1919  . . . 

1920  . 

1921  . 

1922  . 

i  923 . 

. 

1925  a  •••  . 
1926.'.'.  . 

1927  . 

1928  . 


Tot.  Assets 
44.7 
61.3 
42.5 


to  ('Urr.  Liab. 
300.4 

454.2 
701  9 

531.3  . 
5H0 . 7 
•613  r> 

359 . 7 

328 . 7 
261  I 

320.8 


and 

Dominion  Engineering  Works  3 

— U  ^ - :-• -  R?C 

Dominion  Engineering  AV'orks; 'LttL,  ■  Smith,  vlce-preaide'ht:  D.  A\  .  Evena. 

.  >1  J  .1  ,  ’(are.  J Jioc.etreaa.,  H.  G.  Avelaford.  general 

controlled  tlirough  stock  UwneT*snip  Janieg  Garland,  superinten- 

by  Dominion  Bridge  Co.,  operates  a  dent:  .1.  S.  Houston,  comptroller:  T, 
plant  in  Montreal  for  the  manufftc-  a  t  1322 

ture  of  pulp  and  paper,  hydraulic'.kind  prwm  .L  C.  Smith!  AV  F.^'Angi^a;  .sir  1323 
hydro-electric  machinery;  also  ^oc^  Jlwbert  Holt,  it.  MurraY’.  F.  L.  Avank- 

heavv  foundry  work.  The  com^ny  j’l  ’  1926 

„  J _ ,  , _ ^  Grand  Mere;  H.  B.  Taylor.  Philadel- 

last  year  closed  a  deal  for  the  acqui-  phia;  Hon.  Smeaton  AVhite,  John  H.  .q;! 
sition  of  Chas.  Walmsley  Co.  of  Can-  Price. 


CAPITALIZATION 

Authorized.  Issued. 

Common  stock 
Class  A  (non 

voting)  .  .  1,900,000  sha  1,700,000  aha 
Class  B 

(voting).  .  100,000  ah.s  100,000  shs 

Fanded  Debt. 

None. 

OFFICERS  AND  DIRECTORS 

Officer.^. — Edsel  B.  Ford,  president; 
W.  R.  Campbell,  l.«t  vice-president 
and  treasurer;  G.  E.  Dickert,  2nd 
vice-president;  P.  AV'.  Oranjean,  sec¬ 
retary  and  assistant  treasurer. 


'  Total  assets 

CAPITALIZATION'.  •  F'lxed  assets 

Authorized,  issued.  | 

Preferred  Stork  $5,000,000  '  »3.3::r,,3fl0  j 
Common  Stock  .  37,000.000  37,000,000  j  UcL^ves  , 

■,  I  t  i  Surplus  . .  . . 

Funded  Debt. 

Outstand- ;  - 

1  .  .ir  .  -.A  u  '  Nova  Scoi 

1st  Mortgage  Bonds.  - 

due  1939.  .  .  .$8,000,000  $5,159,000  — 

6%  .OjQn.  Mort.  ,S.  F..  .  CAPI 

Bonds,  due  1939  20,000,000  11.074.253, 


Total  asset.s 
Fixed  assets 
Curr.  assets 


.  I  officers  and  directors 

.--VA-l  G.  Thayer,  president  and  r 

*67.9ol  *372,857  London;  J.  A.  Gairdner.  vlce-p; 

dent.  Toronto;  Leonard  Thayer.  : 
730,104  671,823  don:  J.  P.  Coyle,  Aylmer;  O.  A. 

herty,  Toronto:  F.  G.  McAlli 

.  London;  E.  H.  Prouse.  secy-treas 

CAPITALIZATIO.V 

672,153  265,647  Authorized  Tssu 

Common  .  .  .  100.000  shs  50,00 

,  No  par  value. 

1st  Preferred  20,000  shs  10,00 
IIEET.  No  par  value. 

o<>7  i«oa  2nd  Preferred  DO  shs  5 

.21  jTg  p^j.  yaiuc. 


Funded  Debt. 


1927  1978  I  ^  aBscij) 

$67.848,'575  $68,8.3.5,348  |  ‘ 

47.468,125  47,252.526  Gurr  Liab.  . 

9.461,498  10,802.964  U'  h”"’ 

2.898.941  2,559.467  ” 

6,562,557  7,243,497  ®uiplus . 

1.578.497  1.925.171  - 

935,181  1.914,757  _ .  . 


DALAN'CE  SHEET. 

1927  1928 

secs.  .  .$31,197,255  $31,544,073 
■  ets  ..  27.384.372  27.098,015 

ets  .  ..  3,303.555  3,698.484 

b.  .  ..  846.459  1.136,174 

ip .  2,457.006  2,462.310 

.  216,174  335.617 

.  2.442.597  265,647 


Kelvinator  of  Canada. 


Dominion  Steel  Corporation. 


Nova  Scotia  Steel  &  Coal. 


Directors. — Henry  Ford,  Edsel  B.  tlon. 


OFFICERS  AND  DIRECTORS.  j 

See  British  Empire  Steel  Corpora-  i 


Ford.  Goo.  Dickert.  I’.  E.  Martin.  AV. 


STOCK  MARKET. RECORD. 


R.  Cambell.  Ford,  Ont. 

•  I’ref  Stock 

Com. 

stock 

DIATDEND  RECORD. 

Years. 

High 

l.<nw 

lligli 

I,ow 

A'cors. 

Com.  .'.lock 

1921  ..  . 

...  72  . 

•  65 

40 

•33 

1920  . . . 

15 

1922  ..  . 

..  SO 

64% 

40 

21  It; 

1921 . 

, .  so 

1923  ..  . 

..  82% 

70 

.24 

1922  ; ;  . •  ■ . 

.  .  SO 

1924  ..  . 

. .  73 

33 

1923  . 

jr, 

1925  ..  . 

1924  .,•  ...  i.-  .. 

•  '10 

1926  ..  . 

26 

io% 

192.5 . 

.  .  20 

1927  ..  . 

Ti 

1% 

10 

1928  ..  . 

. .  12 

5 

1928  . 

. .  15 

. .  None. 

1929*..  . 

..  12% 

10 

CAPITAI.IZATION'. 

Authorized.  Issued. 
Preferred  .Stock  .$1,000,000  $  808,000 

Common  Stock  ..15,000,000  15.000,000 

OFFICERS  AND  DIRECTORS. 

See  British  Empire  Steel  Corpora- 


CAPiTALizATioN’.  creasc. 

Capital  Stock  Authorized  ..$50,000,000 

Common  issued .  43.000,000  _  .  , 

Preferred  Issued .  4, 70-5,500  X?*  ^  asset-s 

Fixed  assets 

I<unded  Debt.  Current  asse 

Equipment  Bonds  6%  Current  liab 


335  617  Kelvinator  of  Canada  which  ( 
265i647  Kelvinator  of  England  is  unders 
to  have  operated  at  a  substa 
,  profit  during  the  past  year  as 
bon.  pared  with  a  small  profit  in 
Sales  have  also  shown  a  gooc 
crease. 

OOO  000  BALANCE  SHEET. 

ooHon  ^327  19 

70-5  50  Total  assetj.  ..  ..$1,610,734  $1,4( 
(UD.ouu  Fixed  assets  ....  180,596  5! 

Current  assets  . .  690.138  4,’ 

Current  liabs.  .  .  282.734  E 


outstanding .  $754,000  Net  work.  cap. 

OFFICERS  AND  DIRECTORS.  Surplus . 

See  Besco.  “  ! 


Funded  Debt. 

Outstand- 
Authorized  ing. 

6%  1st.  Mortgage  Oper  profit.! 

S.  R.  Bonds,  due  S.  F  Dep 

1959  . $6,000,000  $4,935,672  '  efe  .  .  .  . 

6%  Perpetual  De-  Rond  int.  . 

benture  Stock  .  .  5.000,000  4,978,500  ruae.  on  bds 

Net  profit  . 

DIVIDEND  RECORD.  Pv.  aurpl.  . 


CO.AIrARATIA'E  EARNINGS. 

192(5  1927  1928 


Service  Station  Equip. 

Service  Station  Equipment 


*  3.833,274  $  4,358,114  $  3,187,516  Ltd.,  Operates  a  plant  in  Torond 

■  'etc  .  .  .  1.089.625  1,038.917  1,049,464  *-he  manufacture  of  gasoline  p| 

Rond  int.  .  i.i5n,6.'in  1,227.647  1,182.821  and  Compressors  and  other  el 

Diae.  on  bds  7.5.526  75,826  75,826  ment  for  gas  service  statlonsl 

Net  profit  .  1.508,464  2.015.724  879,345  or.-nfr«1=  rl 

12.102.474  13,610,938  15,626,661 


also  operates  and  controls 


ada.  Ltd.,  which  operated  in  the 
same  lines  of  manufacture  with 
some  additional  lines. 


CAPITALIZATION. 

Outstand- 
Authorized.  ing. 


COMPARATIVE  EARNINGS. 


Net  Profits. $  .5,341.177  $  171.222  •$3,400,652 


PROFIT  AND  LOSS. 

1927 


it  was  reported  that  Engineering  had 
showed  no  signs  of  diminution  in  None, 
business  and  it  was  found  necessary 
to  add  to  existing  plant  facilities  jj  per*s*ip 
while  earnings  are  said  to  be  run-  9%  paid 
ning  in  excess  of  those  of  last  year  1928 — $3.4 

when  they  amounted  to  $6.1!)  a  share. 

During  the  past  year  the  management 
increased  the  dividend  rate  from  .$3  !  Total  as.xet 
to  $4  annually.  j 


Funded  Debt. 


DIVIDEND  RECORD. 

$3  per  share,  paid  July,  1926. 
9%  paid  1927. 

1928 — $3.40  per  share. 


Tax.  AdJ  . 

13.5.872 

181. .535 

Earning.'? . 

$1,859,216 

$1,843,328 

Net  Earn. 

.  5,’177.04;» 

342,757 

Depreciation.. 

189,400 

189.400 

nivs  .  . 

700.0t)0 

1.010,000 

Rond  Intere.st 

841.662 

805,296 

Ct.  Res.  . 

.  .500.000 

1,000.000 

Di.sc.  on  bond.i  writ- 

Surplus  .  . 

.  4.277,(M9 

•697.24.3 

t3.400.652 

ten  off  . 

56.061 

66.061 

Add  pev  sur  24,011,213 

28,ri.53..580 

27,855,:i;in 

Net  profit . 

772,093 

772,571 

Dal.  c.  for.. 

,  28.552.579 

BAI.ANCE 

27,855.336 

SHEET. 

24,454,681 

Int.  on  Inter-Co. 

bal . 

Balance  forward  . 

73,026 

936,184 

187,001 

1,914,756 

.  **  *•'*  The  company  obtains  an  i 

lo26 . '  BALANCE  SHEET.  p^j.^  jjjg  bugim 

1927.'.  ”,  **.  I!  !*.  1’.  .!  1926  1927  ^  1928  Canada,  Controlling  as  It  does  pi 

28..  . . .  ,,  Tot.  Assets. 10.»,4.*>3,4r»2  104,764, 106,681,213  thp  innst  pffifiPIlt  fifllllDtDO' 

No  statements  available  between  aes«‘s.  80.6.58.932  80.220.190  80,009,063  °°  emcieni  equipme 

20  and  1923.  as*>ta.  16.459,58)7  18,073.818  18.019.140  r' ai.t'T*!  IWATION 

Cur.  liabs..  0.7.57  ..518  3,707.680  4.287.306  Isa 

COMPARATIVE  EARNINGS.  w.  rap..  9.701,980  12..36,5,638  13.731.840  r-.-.ifoi  _ 


Pref.  Com.  Bal.  car.  f..  13,610.938  15,626,662  16,506,006  In  the  United  States. 


BALANCE  SHEET. 
1926  1927 


1926  1927  1928 

Tot.  assets. $46,110,916  $46,47.5,734  $.50,922,221 
Ft.r.  assets.  20..594,n90  22.0.59,100  24.1.32,489 


COMPARATIVE  EARNINGS. 

$  $  $ 

1926  1927  1928 

profits  346.380  B20.237  228,598 

inter.  605,208  578.188  556.457 


N.  w.  cap. 
Rftsor\’cs. 
Surplus  • 


9.701.989  12..36,5,638  13.731.840  stock— 

2.4.30.989  2.-68,314  3.43.5,171 

13,610,938  15,026,661  *10,414.314  Nn  nnr  vallie  " 


CAPITALIZATION.  I 

Authorized.  Issl 


•—Includes  general  reserve  of  $10,000,000. 


Class  A . tS.OOOshs.  4-5,0 

No  par  value. 

Class  B . 25,000  shs  25,0 

No  par  value 


to  $4  annually.  j  as.sets 

^  1  Current  assets 

OFFICERS  AND  DIRECTORS.  j  K^t'^^^ork  “cap  ' 
Officers. — G.  If.  Duggan,  president;  j  Reserves  .  .  .  ., 
A.  J.  Brown,  vice-president;  J.  C.  I  P.  and  L.  yurp. 


BALANCE  SHEET.  Tot.  assets. $46,110,916 

1928  1927  Ki.r.  assets.  20..594,n90 

^et.s.  ,  .$6,845,256  $5,222,091  Cur.  assets.  19,391,016 

lets  .  .  .  2.917.650  2.914,189  Cur.  liab.  .  2.162.879 

issets  .  .  3.005,709  2,274,574  N.  VV.  Cap.  17,228.187 

iahs.  ,  .  .  1,181,758  983,403  Reserves.  .  8.39,5,458 


Hamilton  Bridge 

Hamilton  Bridge  Co.,  Ltd.,  one  of 
the  Playfair  group  of  companies,  ac¬ 
quired  at  the  beginning  of  this  year 
The  Hamilton  Bridge  Works  Co.  Ltd, 
ivhich  had  a  long  and  .successful 
record  of  operations.  Public  finan¬ 
cing  was  made  in  the  offer  of  pret- 
ferred  stock  with  a  bonus  of  com¬ 
mon. 

The  plants  have  an  annual  capa¬ 
city  of  48.000  tons,  and  in  addition 
to  an  importaint  volume  of  orders 
already  on  the  books,  further  big 
contracts  are  in  sight. 

CAPITALIZATION, 

Authorized.  Is.suod. 
Common.  .  .  .  109,000  shs  7S.000  elis 

No  par  value. 

1st  Preferred.  .  $5,000,000  $2,250,000 

$100  par  value. 

2nd  Preferred.  .  800,000  070,000 

OFFICERS  AND  DIRECTOR.S. 

.Tame.s  Playfair,  rhairman,  Jlidland. 
Ont.:  W.  .1.  H.  Hendrie,  president, 
Hamilton:  Frank  M.  Ross,  vice-presi¬ 
dent.  Montreal;  5V.  P..  (.'hamp,  vice- 
president  and  managing  direetor: 
.las.  A.  Richardson,  AVInnipeg;  AY.  FI 
Phin.  Hamilton.  Geo.  R.  Cottrelle,  To¬ 
ronto;  Alajor-Gen.  the  Hon.  ^  R.  C. 
Afewburn,  K.C-.  C.AI.G..  Hamilton;  A'. 
M.  Drury.  Montreal:  Geo.  Harr.  Mont¬ 
real;  J.  C.  Newman.  Montreal. 

DIVIDENDS. 

1st  Preferred  —  6',i*7,  per  annum, 
payable  1st  February.  Ma.v,  August 
and  November. 


Establlshcil  1807, 

Montreal  Blueprint 
Company 


Blue  Line,  Black  Line,  Etc. 
of  PopcT  or  Linen  Tracings. 


PHOTO  PRINTS 

Xo  plates,  cuts,  films,  etc,, 
required  for  reproduction  of 
court  exhibits,  insurance,  pa¬ 
pers,  blue  prints,  atHIs,  etc,  etc. 

1065  Braver  Hkll  Hill  ' 

Lanenster  3885. 

(OpposHe  Netv  Bell  Trirplione 
Bldg.) 


Elnglish  Electric 


,222,091  Cur.  assets.  19.391.016  18,080,964  20..^50,401 

.914,189  Cur.  liab.  .  2.162.879  1,420,947  7,3.50,069  [ 

,274,574  N.  5V.  Cap.  17,228.187  16,660,017  .5.378,315 

983,403  Reserves.  .  8.395,458  1  0.193,4.51  12,117.467 

2,123,951  1,291,171  Surplus  .  .  28.552,579  27,855,336  24,454.685 

250,000  150,000  - - 

1.259,540  901,480  • — Deficit  on  operations  after  deduetloii 

dividends  from  affiliated  companies  of  $1,- 
182,836. 
t— Deficit. 


English  Electric  Company  of  Can- 
.".da,  I,td.,  which  is  associated  Avith 
and  holds  the  manufacturing  rights 
for  the  patents  owned  and  controlled 
by  English  Electric  Co.  of  Great 
Britain,  and  wliich  controls,  through 
stock  ownership  the  Canadian 
Crocker- Wlieeler  Co.,  Ltd.,  operates 
a  plant  at  St.  Catharines,  Ontario, 
for  the  manufacture  of  generators, 
motors,  electric  locomotives  and  elec¬ 
trical  accessories. 

In  1928  under  capital  reorganiza¬ 
tion,  the  $2,000,000  S';©  preferred 
stock  and  30,000  common  stock  were 
changed  to  40,000  class  A  and  class 
B  shares. 

The  general  position  of  the  com- 
I  pany  is  now  greatly  improved,  earn- 
.  ings  in  1928  being  equal  to  $2.08  a 
share  on  B  stock. 

STOCK  MARKET  RECORD, 


Pref  Stock. 

Com. 

stock 

A'cars. 

High 

Low 

High 

Low 

1923  . 

.  76 

48 

23 

9 

1924  . 

.  60 

47 

18 

8% 

•125  . 

.  . .  . .  r.s 

4.3 

10 

8 

rj26  . 

.  76 

591.; 

24 

13 

1,‘27  . 

.  95 

73 

1 8  % 

1 1 

1928  . 

SO 

11 

♦1929, 

Class  A  .  . 

•1929 

Class  C  .  . 

32 

23 

• — To  June  30. 

C.IIMTALIZATION'. 

tssiicj. 

C  las.s  “A"  .stork  .  40,000  shs. 

Claes  ‘'D  ’  slock .  40.000  shs. 

i  \ 

I  DIVIDEND  RECORD. 

'  --  Pref.  .Stock 

1922  .  e 

1923  . 

1924  . 

1925  . ;  .ok 

1926  . . . .  - 

1928—  Class  A .  $3.00 

1929—  Class  H . 

* — On  account  of  arrears. 

I 

COjn>AR.\TIAE  E.AIININGS. 

1926  1927  1928 

Net  I’rofits  .  .  .  $2iR,156  $2.53..577  $213,101 

Depreciation  .  .  .  40.0(X>  40,000  40.000 

Income  Tax  .  .  .  2.69.3  13,631  8,3.52 

Net  BarnitiKs  .  .  160.463  105,4.33  191,752 

Pref.  Dividends  .  .  70,000  80,000  60.000 

Surplus .  90, .16.3  85.44.3  21.5,248 

Ad.  prev.  surplus  .  29.3.818  381.311  .384„311 

Hal.  car.  forward.  384,311  469,7.54  599,5.50 

j  nAI.ANCE  SHEET. 

1926  1927  1928 

Tclal  Assets.  $.3,145,749  $3,267,826  $3,064,603 
Fixed  Assets.  2..356.941  2,402.344  2,087,431 

Cur.  Assets  .  751,4,55  850,781  972.398 

(Airr.  Liabs.  .  132.1.34  647.012  125,173 

Net.  AV.  Cap..  619.321  21)7,742  847.225 

Reserves.  .  .  479, .301  517.967  534,923 

Surplus  .  .  .  381.311  409,754  254, .506 

I 

OFFICEn.S  AND  DIRECTORS.  '  j 

Officers. — R.  A.  Stinson,  president 
and  general  manager;  Gordon  F. 
Perry,  chairman  of  board. 

Directors. — G.  F.  Perry.  Hon.  F.  If. 
Phlppen,  R.  Homo  Smith.  T.  H.  Wat¬ 
son,  Ooi.  N.  D.  I’erry,  D.S.O.,  Toron¬ 
to;  R.  A.  Stinson,  St.  ('atharines. 
Ont;  D.  H.  McDougall,  Stellartoo, ' 


Eastern  Steel  Products. 


CAPITALIZATION.  | 

Authorized  Issued 

Common  .  .  .  100,000  shs  58,000  shs  ' 
No  par  value.  j 

Prior  Preference.  $750,000  $560,900  | 

$100  par  value.  I 

OFFICERS  AND  DIRECTORS.  | 
Cyrus  Dolph.  president,  Pre.ston,  i 
Ont.;  A.  K.  Cameron,  vice-president,  j 
j  Montreal:  Jas.  Playfair,  Atidland.  ' 
Ont.;  Harold  A.  Green,  Toronto;: 
I  Frank  Ross,  Montreal;  D.  L.  AA'hlte 
I  Afldland,  Ont.;  L.  R.  Heath.  Toronto: 

I  gen.  mgr.  A.  K.  Cameron;  sec-,  K.  G.  ! 
I  JlcJIllIan. 


Canada  Bronze  Co.  Ltd. 


CAPITALIZATION.  ! 

Authorized.  Issued.  : 
Preferred  stock  $1,600,000  $975,000 

($100  par) 

Common  stock  100,000  shs.  80,000  shs. 
(No  par). 

Funded  Debt. 


OFFICERS  AND  DIRECTORS.  j 
P.  R.  Diamond,  president  and  man-  i 
aging  director:  W.  L.  Bayer,  vice-pre¬ 
sident  and  secretary;  R.  J.  King,' 
treasurer.  i 

Direetovs.  —  P.  R.  Diamond.  Sir! 
Charles  Gordon,  Sir  Herbert  Holt,  R.  ‘ 
H.  McMastov.  E.  R.  Decary.  II.  C.  j 
Flood.  Montreal:  A.  E.  Dyment,  Tor-  j 
onto:  S.  IT.  Jones,  New  York;  R.  O.  | 
Johnson. 

9  Mos.  only  12  Mos. 

1927  ended 
Dec.  31,  Dec.  31, 
1928. 

Total  income.  .  .$  327,576  $  494,945 

Depreciation  .  .  .  18,750  . 

Income  tax  .  .  .  .  26,000  . 

Net  earnings  ....  282,826  494,945 

Pref.  dividends  ..  6.5,125  75,003 

Surp.  for  period  .  217,701  217,948 


€^anaittan  Carbonate  Utmitrh 


Manufacturers  of 


(Carbonic  Acid 


BALANCE  SHEET. 

1927  1928 

Total  assets  ..  ..$1,90.3,143  $1,228,427 

Fixed  assets  ....  1,194,789  692.754 

Current  liabs .  228,047  288.535 

Working  capital..  966,742  939,892 

Reserves .  10,000  10,000 

New  High  Record  For 

Electrical  Apparatus  | 

Production  from  the  electrical  ap-  ■ 
paratus  and  supplies  industry  in ! 
Canada  in  1928  was  valued  at  $93,- ! 
672,452,  a  new  high  for  the  industry  | 
and  19%  over  the  value  of  $78,658,-  i 
730  reported  for  the  previous  year,  j 
Products  of  the  industry  Included  i 
wire  and  cable  $17,767,0vl2;  radio! 
apparatus,  $8.894,4()6:  batteries  and 
parts,  $8,189,573;  transformers,  tele¬ 
phone  material,  electric  motors  and  ! 
parts,  incandescent  lanTps,  etc-  ) 
There  Avere  137  firms  engaged  in  , 
the  industry  with  Inve.sted  capital  of  i 
$87,952,674.  Their  18,193  employees! 
earned  $22,756,200.  Materials  cost , 
$38,784,421. 


Guaranteed  Absolutely  Pure 


Owners  in  Canada  of  tho  Famous 

BACKHAUS  PATENT 

For  Purifying  Recovered  Gas 


HEAD  OFFICE 

MONTREAL,  Que. 


BRANCHES 


Halifax,  N.S. 


Montreal,  Que. 

(.Three  Plants) 


Winnipeg,  Man.  Edmonton,  Alta. 


Toronto,  Ont. 
Calgary,  Alta. 


Hamilton,  Ont. 
Vancouver,  B.C. 


AGENCIES 

Bermuda  Jamaica  West  Indies  Newfoundland 

Bermuda  Drug  Co.  Hand,  .Arnold  Limited  T.  Geddes  Grant,  Ltd.  Phelan  Bros. 

Colombia  &  Venezuela  British  Honduras  Shanghai,  China 

Edward  C.  Austin  MacMillan  Brothers  Geddes  &  Co. 
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Milling  and  Food  Industries 


Ogilvie  Flour  Mills 


The  Ogilvie  Flour  Mills  Company. 
lAd.,  Is  the  largest  producer  of  flour 
In  Canada  with  a  total  daily  capaqjty 
of  22,750  barrels.  The  company  op¬ 
erates  three  mills  at  Montreal;  three 
at  Winnipeg:  two  at  Fort  William, 
and  one  each  at  Edmonton  and  Med¬ 
icine  Hat,  10  mills  in  all.  Elevators 
of  the  company  have  a  total  capacity 
of  10,838,000  bushels,  5,388.000  bush¬ 
els  in  interior  elevators  and  5,459,000 
bushels  in  terminal  elevators.  The 
company  also  owns  and  operates 
barrel  factories  in  Montreal  and 
Winnipeg  with  a  daily  output  of  3,- 
OOO  barrels. 

The  earnings  and  dividend  record 
of  the  company  since  its  Inception 
have  few  parallels  among  Canadian 
corporation.s.  In  September  last  di¬ 
rectors  declared,  in  addition  to  an 
increased  regular  dividend  on  the 
basis  of  $8  a  share  a  bonus  for  the 
.rear  of  $17  a  sh.are  regularly,  quar¬ 
terly  dividends  of  $1.25  a  share,  a 


bonus  of  $1{I  a  share.  This  means 
that,  since  1904,  a  total  of  534^% 
has  been  disbursed  on  the  common 
stock,  or  an  average  of  over  20%  per 
year.  A  notable  feature  of  this  rec¬ 
ord  is  that,  since  1823,  when  the 
stock  was  split  r.  tor  1,  total  disbur¬ 
sements  have  been  equivalent  to 
22014%  oti  the  old  stock.  This  gives 
an  average  of  over  45%  a  year  for 
the  3  year  period. 

Through  the  years  the  company 
has  built  up  a  huge  volume  of  in- 


Intemational  Milling 

International  Milling  Co.  is  an  Am¬ 
erican  controlled  company  owning 
Robin  Hood  Mills,  Ltd.,  which  oper¬ 
ates  flour  mills  and  similar  proper-! 
ties  ill  Calgary  and  Moose  Jaw.  The  1 
parent  company  has  leased  and  op¬ 
erates  the  lakes  and  rail  terminal 
warehouse  and  elevator  at  Buffalo, 
which  is  owned  by  a  subsidiary  com¬ 
pany,  the  bonds  of  which  are  in  the 
hands  of  the  public. 

The  elevator  capacity  of  the  com¬ 
pany  Is  6,000,000  bushels  of  grain 
and  the  milling  capacity  is  13,100 
barrels  of  flour  and  1,800  barrcl.s  ol 
cereals,  making  the  company  one  of 
the  largest.  The  mill  at  Iliifuilo 
alone  will  have  a  daily  capacity  of 
2,500  barrels.  j 

This  company  is  advanlageou.sly  ; 
situated  in  that  its  earnings  cannot  i 

the  i 


Western  Canada  Flour  Mills 


vestment  in  the  securities  of  other  _ _  _ _ 

industries,^  and  it  is  from  the  fncome  |  |)g  materially  reduced  unless  _ 

on  these  investments  that  the  bulk,  nitlling  industry  Is  suffering  in  Caji- 
of  the  huge  profits  of  Ogilvie  has  |  and  {tnited  States  at  ilic^ 
been  showing  in  recent  years.  I  game  time.  ) 

During  the  pa.st  year  Ogilvie '  CAPItamzatiox. 

Flour,  following  the  trend  of  the,  Authorizpd."  i^suni 

times  acquired  a  controlling  stock  ' pref.  stock  .  .ij.nno.oou  $2,f7fi.son 
interest  in  Consolidated  Bakeries  of  |  Common  stock  .  ..so.ooo  Jhs.  4T.500  .-^ii 
Caiwrtfa  Ltd.,  formed  through  a  mer¬ 
ger  of  Northern  Bakeries  and  in¬ 
dependent  bakeries  in  Ontario. 


Vveetor.n  fanada  Flour  .Mills  Com¬ 
pany,  Ltd.,  operates  flour  mills  at 
Goderich,  Ontario:  Brandon,  Mani¬ 
toba;  Winnipeg.  Calgary.  Edmonton 
and  Victoria,  with  a  combined  capa¬ 
city  of  10.000  barrels  a  day,  also  3 
cereals  mills  with  a  daily  capacity  of 
1.000  barrels;  and  owns  and  oper- 
ate.s  terminal  and  country  elevator.^ 
with  a  storage  capacity  of  .3.500,000 
bushels  of  grain. 

In  common  with  others  of  the 
leading  Canadian  grain  milling  com¬ 
panies.  Western  Canada  Flour  ha.s 
lecently  entered  Into  the  baking  in¬ 
dustry  by  virtue  of  a  w  orking  a.gree- 
ment  with  2  of  the  leading  French 
Canadian  bakeries  In  Montreal. 

Kunileit  nvbt. 

.Nonp — (Two  bond  (.^^((r.s  boili  (.Til¬ 
ed  for  redemption). 


r  4iMT.\i,iy..iTio\. 

I  .Xiithorlsed.  I.«.«.(ied 

i  Preferred  Slock  $3,000,000  $2..»7.'.,000 

I  Common  .Stock  1 50.000  .hIi.«.  n.*).O00shs 
I  STO(  K  WAltKKT  ItKCORU. 

I  I’ref.  .stock  Com.  .'•'tock 


1H20 
1021 
1022 
1923 
10t4 
I  92.3 
1920 
1927 
192R 
1929* 


High  Low 


.  .  100 
101 
log 
lo.'. 


son.  Toronto;  Sen.  O.  H.  Barnard,  tl.  ;Cur.  Aasefi  , 
M.  n.  Ke-’-,  Victorie;  .lohn  Davidaon,  iCor.  I.ialM.  . 
London.  Eng-;  J.  F.  l.,ai<h.  Toronto;  Lvet.  Wk. 

■lohn  .1.  Page.  Re»#r\e*  .  .  . 

DlVinilXI)  RECORn.  Surplus  .  .  . 

Com.  Stoc'"  I  - 

.  8fS-i-10' 

.  S-fl3 


.s.nm.sct  .3.8S6.nfiT  3.1m, 407 
i..3e2.44i>  ].isr>.ton  i.:is.4.v 
2.Ma,112  2.29a,7«; 

3.0eS.4CO  3.9eT.930  C.Wl.CSS 
713..T!t  820.9S2  1,06.S.*42 


:: — N'ew  .stock. 

(—T,.  Pel,,  ir,. 

RPflCriRS  Axn  IlIRKt  TORS. 

Officers.  —  t),  B,  Hanna,  pres.;  .4.  .1  . 
.Mitcliell.  vice-pres.;  Tt.  (.1.  O.  Thoin- 
,«oti.  .«ec.;  It.  .4.  Pridliam.  trea.-. 

IVv-ecior.-. — .\.  K'lly.  Winnipeg;  1>. 
R.  Hanna,  ./oaepli  Wright.  A.  .1,  Mit¬ 
chell.  Sir  .lohn  .\ird.  H.  <1.  O.  Tlioiii- 


1920  ..  .. 

1921  ..  .. 

1922  ..  .. 

192.3  ..  .. 

I92t  .  .. 

192.'. . 

1920  .  X 

1927  . 

1928  . 

.\ — Xew  stock. 

«  O.M  PA  It  ATI  V  K  i:  A  KM.MiS 

lajT  l«2S 


Hamilton  DaifiM- 


Nft  IM’ofit  .  . 

N>t  Kantiiifi*! 
I'rofiMie*!  l»!\.  . 
I I)U iilendj* 
Surplus  .  .  .  . 

Add.  Trot  ,  S-irpl 
cRi*.  forw'nr 


'Ivt. 


<  APITALIXATIOX. 

-Authorized.  Issued. 
Preferred  Stock  .$1,500,000  $760,000 

Common  Stock  .600.000  sh*  IS.OOO  shs 

Waiiiled  Debt. 

None. 

UFb'irKRS  AX'D  DIRBCTORS. 

D.  C.  Flatt.  president;  John  1. 
Flatt.  vice-president  and  general 

manager;  B.  O.  Denman,  sec.-treas  ; 
Hainiltun:  1).  Z.  Oibson.  Caledonia; 

. '  (leo.  11.  Bethune.  ityckman's  Corner, 

.3SS,TU7  .V,a,.3,’.2  ,  Ont. 

BAf.AXTE  SHEET. 

Jan.  31,  Jan.  31. 
1928  192$ 

.$1,424,841  $1.268, «.3<! 

.  1.292.588  l.lOO.Sno 
11.5.424  130,86.7 

88.229  S4.6S;l 

29.19.5  48,100 

22.089  87,182 


nil. 020  1.30.8 
120.7.'ei  140.8 

109,12 


1.  to 


1020 


180.722 

181.000 

234,830 


107.84 

('.07.207  713  334  620.981 

1.3..3r,4  820.981  t.tV.r.,  04 
ItAl.AXCK  SlIF.ET 

(927  1028  1929 

.  »8.7»«.2«1  $0,288,812  $o.476.;;.'4i  i  W(3rklng  Capital 
.■..7U.(>07  .•>.7'2a..3.3;t  6,.37,3,9t8  Siirplu.s 


Total  Assets. 
Fixed  .Assets. 

( '(irrnnl  \ss<*  - 
Current  Liabilities 


OGIIAIE  FLOl'B  MILLS 
17  Tears  Analysto 

, . ,  -  Net  Income 

.  $1,966,415 

'^0 .  959,066 


II 

•'  1022 
1923 
1921 
1625 
1926 


6»6,308 

846,990 

824,228 

902,217 

758,11.5 

1,000373 


;  . .  >  ,UW,«1  (  3 

.  1,458,832 


I  1928 


1,945,660 


I '^29 . 2.88i,’74i 


Net  Avail. 

$1,816,415 
1,492,517 
81$,056 
498,803 
708,990 
684,238 
782,217 
618,146 
K80A73 
1,015482 
1 .806,580 
2441,741 


Comm.  Biv.  Years  Surp. 
$675,000  $1,146,413 


11918 . 

1919 . 

]'220 . 16,070.796 

n^l . .  16,389,797 

il’922 .  16,.537,718 

923 .  10,811:577 

IIS'!  .  1.5,982,067 

;>92o .  16,327,177 

b926 . . .  16.544,832 

|'927 .  17.073.689, 

!928  .  17.991,219 

.  19.173^51 


91929 


Totsl  Asset.-.  Carr.  .5s.sets.  Cur.  Lisb. 
$16,184,510  $10,618,364  $  3,953,865 
16.111,210  10,346.013  2,966,036 

. .  9,811,8.51  2,273,210 

10,209,788  2,331.903 

10,465,013  2,269430 

10456,585  1.960,17$ 

10,726,105  1,998.746 

11.269,551  2.302,261 

11,672,196  2,408,742 

18,845470  2,717,268 

14.064,558  3,366,248 

16,811,167  1,178,538 


I  918 

1)919 

■,920 

•921 

i!>32 

,92.3 

k921 

1925, 

11926. 

l927. 


Properties 

$5,692.89,3 

6.818.696 

6,798,892 

5,705,707 

6,544,767 

.5,554,991 

.5.266.961 

5.057,921 

4,872,636 

4.7.27.818 

8,929,660 

3.861.793 


Inventories 
$1,462,916 
638,269 
435,101 
014,097 
.569,175 
741,710 
1 ,813,01'1 
1,217,080 
969,006 
1.140.662 
1,097,811 
1,798,241 


Cssh  and 
Invntmnnts 
$7 .668, 6211 
8,006,692 
8.061,481 
V.244.722 
7,120,511 
7,714,636 
7,028,167 
8,649,489 
9480,406 
9,761,923 
10,806,871 
10,835,696 


676,000 

650,000 

300,000 

550,000 

.560,000 

626,000 

581,260 

760,000 

1,125,000 

1,600,000 

2,015,000 


Work.  Can. 
$6,664,199 
7.379,007 
7,368,614 
7,877,885 
8,185,788 
8,295,112 
8,732.369 
8,967,290 
9.265,454 
10.098,602 
10,698410 
11,132,919 


Reserves 

$4,096,407 

6.000,000 

5,000,000 

.5.000.000 

6,003,000 

6,000,000 

6,000,000 

5,000,000 

5,000,000 

5,000.000 

5,000,000 

6,000,000 


817,507 

269,066 

196,808 

156,990 

1.34,288 

137417 

86,896 

110,873 

I90,A32 

301,660 

366,741 


Net  Tanf. ! 

.Ass*ts 
$8,180,646  ; 
9,096,204  I 

9:9?!;.407!  IS” 
9,601,103 
9.587,320 
9,875,216 
9.788,089 
9,976.4$) 
10,277,871 
10,644,713 


Fanded  Debt. 

Oiit.«tand-l 
Authorized  ing.  I 

6%  l.st  Mortgage 

duo  1530  .  .  .  $1,500,000  $107.000 1 

OFFICERS  AND  DIRECTORS.  I 

Officers.  —  F.  A.  Beap.  pros.;  F.  .5., 
Bean.  Jr.,  vice-pres.;  IV.  I..  Harvey, 
aec.-treas.  { 

Directors — F  .\.  Bean,  h  .  A .  P.e.in. ' 
Jr.,  Minneapolis;  A.  E.  Ame.s.  Toion-i 
to;  M'.  1,.  Harvey.  H.  F.  Marsh.  J.  It. 
Morris,  F.  V.  Spofford,  Minneapolis;  i 
J.  J.  Kovarik,  Buffalo.  i 

STOCK  MARKET  RECORD.  | 

Pref.  Coni.  ! 

Tears.  Stock  Stoidt 

1920  .  7  30  l  ie  ' 

1921  .  7 

1922  .  7 


1926 

1927 

1928 


10 

.4  1. CO  shs 
$5.75  sh.c 
$0.8.5  siis. 


Tot.  Sum. 
$1,830,698 
1.244.617 
1,518..683 
1.709„886 
1,866.878 
2.001,104 
2.138,321 
2,175,216 
2,286,089 
2.476,421 
2.777,971 
3,144,718 


Pref.  stock.  Com.  Stock.  Fund.  Debt 
$2,000,000  $2,500,000  $2,850,000 

■  2.000,000  2,500,000  2,360.000 

2,000,000  2,500,000  2,350.000  i 

2,000,000  2,600,000  2,350,000  : 

2,000,000  2,500,000  2,360,000 

2.000,000  2.500.000  2,360,000  . 

2,000,000  2,500,000  2,350.000 

2,000.000  2,500.000  2,850,000  > 

2,000,000  2.600,000  2,350,000  I 

2,000,000  2,600,000  2,350.000 

2,000,000  2,500,000  2,3.50,000 1 

2,000,000  2,600,000  2,350,000  i 


STOCK  MARKET  RECORD.  . 

Pref,  Stf'Ck.  ; 
Years.  High  l.nw  j 

1924 .  100  93 

192.3 .  103’j  90''i  ' 

1926  .  106  98’t  ' 

1927  .  109'-  101  I 

1926 .  Ill  107';  ! 

1929* .  Ill  107  I 


♦ — To  June. 

Net  profits.  .  . 
Bond  interest  ■. . 
Net  earnings  .  . 
Pref.  dividends 
Com.  Dividends 

Surplus . 

Add.  prev.  stir.. 
Bal.  car.  forw'd . 


1927  192,3 

.$1,127.01,3  $1,566,140 
29..3,3l 


1.202.98' 
181.86.5 
430.000 
,571,128 
2,239.043 
S. 810, 171 


1.563.140  i 
20(5,009  ' 
462.500  j 
1.077.6.57 
3.810.171 
4,887,838 


BALAXCF,  SHEET. 

1927  1928 

$  * 
11.935,522  13.4.59  319 
.6,400,91  1  6,983.09.5 

5.367.416 
1.189.350 
4.173.066 


PC. 

P.C. 

Ratio 

Ratio 

Rook 

Ebth. 

Earn. 

Curr. 

Whs.  Cap 

Value 

on 

on 

to  Tot. 

to  Tot. 

Comm. 

Prof. 

Comm. 

Aiasts 

-Viseta 

Stock, 

97.77 

72.61 

64.35 

40  44 

327  23 

86  62 

.59.70 

63.08 

44.97 

363.81 

47  9.5 

32  76 

61. tt 

46  10 

.377  74 

81.82 

19.85 

62.26 

48.06 

388.31 

42.3.5 

28.28 

63  21 

49  49 

396.74 

41.21 

27  87 

64.87 

.52.47 

380.04 

45.11 

30.89 

67.12 

54.65 

385  49 

87.90 

24.72 

69  01 

54.91 

387.01 

.50.04 

34:44 

70.  54 

56  95 

391.20 

72.75 

40  60 

75.23 

59.14 

399  05 

97.27 

72.22 

78  16 

59.45 

411.11 

124  01 

89  07 

79  85 

58.60 

425.78 

Common  Stock 

Ratio 
Inv.  Res. 
a  Surp. 
to  Csn. 
190  It 
208.05 
212.77 
203.72 
211.49 

214.83 
206  81 
280.10 

231.84 
187.82 
197.22 

220.84 


P.C. 
Paid  to 
Earn, 
on  Com. 

37.18 

46.80 

67.18 
60  45 

77.80 
80.41 
82  02 
94.05 
87.10 
$7.00 
$3.05 
89.08 


4  . 

0 . 

1 . 

.  136' 

. 

4 . 

.  12  a 

k 

.  152 

8 . 

,  .  .  . 

.  2fi2 

-  .  -  214 

^  -  . .  - 

.  345 

t  .  ,  .  ; .  4a.> 

A) .  TOO 

Preferred  Stock. 

L.  Dir.  Paid. 
!s  106  7 


Total  e.ssets  . 

P'ixed  assets  . 

Curr.  assets  .  . 

Curr.  liab..  .. 

Net  Tvork.  cap 

Reserves .  1.192,027 

Ins.  Fund .  47.174 

Surplus . 3,810.170 


7.837,017 

3.183.853 

4.65.3.16'' 

1,479,634 

.59,983 

4.887.828 


165' 

206 

.380 

495 


Maple  Leaf  Milling  Co. 


japle  Leaf  Milling  (.“onipany.  I>t(l.,j 
Irate.!  flour  mills  at  Port  Col- 1 
Ino,  Toronto.  Kenora.  Brandon,! 

Trold.  M'clland,  Peterboro,  and ; 

Itering,  with  a  daily  capacity  of 
loo  barrels.  A  total  of  60  grain  i 
1  .ators  are  also  owned  and  oper-  ■ 

The  company  5vas  the  first  of 
Canadian  milling  companies  to  | 
into  the  baking  field.  There  is 
onnection,  through  stock  owner- 
with  Canada  Bread  and  Cana-j 
Bakerle.s.  two  of  the  leading 

Ing  chains  in  the  Dominion.  While  i 
company  within  the  past  year  I 
responsible  for  formation  of  a  I 

Iter  of  Maritime  bakeries  under  1 
name  of  Eastern  Bakeries  and  ' 
has  formed  another  baking  chain  : 
atiiig  under  the  name  of  Doml-j 
Bakeries.  Thus  Maple  Leaf  I 
Irols  chains  of  bakeries  extend-: 
from  the  Atlantic  to  the  Pacific. ' 

reason  of  the  fact  that  a  bigger  ■ 
lorlioii  of  its  output  is  absorbed  j 
le  domestic  market  than  in  the  j 
Jof  ino.-'t  of  the  flour  millers,  op- 1 
Ions  of  the  company  have  not 
so  adversely  affected  by  the 

(■ultics  in  the  export  business 
ig  recent  years. 

FFICERS  AX'D  DIRECTORS 

'iciM's.  —  .laiiip.s  Sitcwart._  pro.!. ; ; 

Macdonald,  sen-  » 

COMPABA-nTi:  EABNIX'GS 


r>5t- . 

|lritof(>-t. . 

(  Tax(>c . 

I  nt(M’(->t . . , 
VrninES  . 
I'iv-id- .  . 

1  livid?. .  . 

.  Surp. . 
Ir.  for’d  . . 


tv.  Brand,  vice-pres.;  .1.  -\.  Lelinian. 
secretary. 

Directors.  —  .Tames  Stewart.  H.  J. 
.“ilymington,  tVinnipeg;  Charles  tV. 
Band,  Robert  Cooper.  Welland.  Out.; 
D.  L.  Cameron.  Vancouver.  B.C.;  E. 
R.  Decary.  Montreal;  D.  -A.  Campbell, 
Mark  Bredin,  Toronto. 


STOCK  MARKET  RECORD. 


Pref.  Stock 

Com. 

-Stock 

High 

Low 

High 

Low 

.  104 

92 

196 

12.3 

.  1001', 

93 

146 

109 

.  looi; 

93 

141  JJ,  96 'i 

.  102 

61 

126 

38 

.  100'i 

87 

90 

59 

.  .106 

96 

100 

SO 

.  102 

90 

88 

50'* 

49 

.  109 

95 

107 

.  115 

io;i 

160 

94 

.  115 

105 

209 

135 

1920 

1921 

1922 

1923 

1924 
1923 

1926 

1927 
1923 
1929 


CAPITALIZATIOX 

Authorized.  Issued. 
Preferred  Stork  .$3,600.(100  $2,930,000 
Common  Stock  .  .  2,500.000  2.500.000 

Fanded  Debt. 

Outstand- 
-Authorized  ing. 
614'';  1st  tiortgage 

due  1943  ..  .  .$2,000,000  $1,725,000 


Years 

1920 

1921 

1922 

1923 
1921 

1926 

1927 
-928 


DIVIDEX'U  RECORD 

ITef. 

Stock 


Viau  Biscuit 

The  Vlau  Biscuit  Co.  is  a  consoU-  i 
dation  of  Viau  Prferes,  Montreal,  and  I 
J.  Dufresne  of  Jollctte  and  Mont-i 
real,  effected  two  years  ago.  The ! 
company  caters  almost  already  to! 
French  Canadian  trade  and  its  trade  j 
name  is  held  in  high  favor  by  the  | 
FTench-speaking  element  in  Ontario: 
and  New  Brunswick, 
i  The  Viau  Biscuit  Company  is  the! 

I  largest  manufacturer  of  biscuits  and 
confectionery  in  the  Province  ofi 
Quebec,  having  factories  at  Mont-  [ 
real  and  Jollette  and  distributing  j 
warehouses  at  Sherbrooke  and  Que- ; 
i  bee. 

CAPITALIZATION 

Authorized.  Issued.  ! 

:  1st.  Pref.  Stock.  $2,500,000  $1,009,010! 

!  2nd  Pref.  Stock.  1,000,000  470,000 

'  Common  Stock  .50.000  shs  23,000  shs  I 

Funded  Debt. 

'  Out.«tand-  : 

I  .Authorized  ing. 

I  First  General 

i  Mortgage  Bond.s  .$400,000  $391,900; 

I  796  First  Mortgage  I 

Bonds  of  .1.  Du¬ 
fresne.  Ltd..  .  .  100,000  12.000, 

OFFICERS  AX'D  DIRECTORS. 
tVflccrs. — Hon.  ,1.  K  Perron.  K.('., 

;  M.C.L.,  pres.;  Theophile  Viau.  vire-| 

pres.;  .1.  TV.  Ross,  secy.;  Lucien  St.  I 
I  Mars,  treat.  ' 

I  Directors. — Hon.  .T.  L.  Perron.  Theo-  , 

1  phile  Viau,  Albert  HudontI  G.  IT.  U.uin- 
1  ville.  J.  A.  Lemieux  and  R.  I,.  1711  is. 

!  DIVIDEND  RECORD. 

!  Pref.  ('oin  I 

■1926  .  7 

1927  .  7  .  .  I 

. .  " 

!  '  S'i’bck  VlARKET  REI  ORD. 

i  1st  Pref.  .Stock,  ('oin.  Stock. 

I  TcBr.5.  High  Low  High  I.ow  !  I 

1926  .  89  8.5  28  1  8 

1927  .  96  82  26  I  ', 

I  1928* .  90  79  33  1  I 

1  19;-.' . '8.'  7-2 '-J  22  11 

I  ‘Cp  to  and  including  Oct. 

COMPARATIVE  KARXIXCX 


i  .Vet  Profits . 

!  Bond  Interest  .  .  . 

'  Other  Interest  . .  . 

I  Reserves . 

j  Net  Earnings  .  .  . 

!  Pref.  Dividends., 
i  Common  dividends. 

i  Surplus . 

j  Prev.  Surplus  ..  . 

!  Bal.  ear.  forward 
!  •—Deficit. 

B.ALAX'CE 

Total  Assets  .  .  .  .$' 
Fixed  Assets.  .  .  .  1 

Cur.  Assets. 

CMC.  I.iabs . 

Net  'Working  Cap. 
Rcserveii  .... 
Reserves  .... 
Sui'plus . 


1927 

1 

$189,631 

t239.6:r 

■4  5,522 

•16.488 

4.647 

69.680 

1  1  1,17." 

69.801 

11  1.172 

70,000 

111.473 

♦  100 

29.671 

2.43  5 

♦29455 

2.250 

32.129 

SHEEP. 

1927 

192« 

.37.5..507  $2 

447..8SR 

,734,525  1 

732.812 

599.528 

(;2S.s'-'' 

281.380 

309.1.27 

.818.148 

;:29.:i2 

88.172 

n2.r‘*n 

88.172 

1 11.172 

2.250 

:!2,129 

Limited 

• 

,iniitetl. 

rornied 

1924 

$  334,062 
65,063 

1925 

$  520,604 
127,836 

1926 

$  432.758 
123,255 

1927 

$  469,345 
121,302 

1928 

$  513,293 
117,343 

19-49 

$1,076,703 

1 13,376 

268,999 

205.100 

50,000 

1.627,518 

1.641,447 

..  392,768 
205.100 

309,103 

205,100 

348.044 

205,100 

39'-,‘(50 

‘-05.100 

716,670 

205,100 

1,641,447 

1,829,115 

1,829,116 

1.983,578 

1,93.3,618 

2,076,402 

2,076,462 

2,267,311 

5,136,622 

3,060,160 

Deficit. 


R.ILAX'CE  SUBKT 

19'25  1926 


|„p(,  _  $19,(>22.636  $16,434,316  $16,307,3.5". 

“  '  .  (101  fi.SJ  7  n.l((  3(U  8.834-603 


tiabs. . 
(king 


'(.001.654 

12.311,024 

8,586,384 

;),721.410 

i.8i3,9;r( 

1,829,113 


,049.804 

9,089,864 

5,114,066 

3,975,7'J8 

2,059,732 

l,y.83,51« 


6,834,50-2 

8,964,617 

3,117,503 

3,837,014 
1. 839,388 
2,076,461 


1928 

$16,348,573 
6,862,393 
9,182,849 
5  242,223 

3,940.625 
IJ122,.540 
2,267,81 1 


1929 

$17,780,052 

8,533,334 

10,300,0.54 

5,604,010 

-1,696,014 

1.660A50 

3,060,160 


Reliance  Grain  Co.  > 

f  \PIT.»l,IZATIOX.  j 

Adtborizecl  ls.sucd  | 
m.  .  .  100,099  shs  190,000  shs  i 

I  par  value. 

red.  .  .  .83,000.909  $2,000,000, 

par  value. 

LfICERS  AX’D  DIREITORS. 

Ictors.— U  A.  Murphy,  pres., 
Ipcg;  A.  I’.  White  and  Ernest  S.  1 


Barker,  yiee-pres..  Winnipeg;  A.  ,1. 
Nesbitt.  Montreal;  P.  A.  Tijoinson, 
Montreal;  C.  G.  .Murphy.  Winnipeg; 
C.  Gordon  Smith,  Winnipeg:  H.  A. 
Smith.  Winnipeg. 

iHecretary,  A.  TV.  Gibb.  Winnipeg. 
Treasurer,  C.  Gordon  Smith,  TViii- 
nipeg. 

Funded  Debt. 

go;  1st  Mori.  Collateral. 

Tru.st  Series  A 

due  1948  .  .  .$5,000,000  $2,000,090 


Blue  Ribbon, 
early  this  j'ear  to  acquire  a  com¬ 
pany  of  the  same  name  and  certain 
assets  of  G.  1''.  &  J.  Galt,  laniited, 
operates  plant  and  Warehouses  in 
Winnipeg  and  Vancouver  for  the 
blending  and  packing  of  tea  and  the 
grinding,  roasting,  and  packing  of 
coffee,  while  ivarehouses  are  operat¬ 
ed  in  Edmonton,  Calgary  and  Victo¬ 
ria. 

Blue  Ribbon  teas  and  coffees  have 
a  wide  distribution  throughout  west-j 
ern  Canada,  the  tea  especially  hav- ! 
ing  been  for  over  30  years  the  stand  -  i 
ard  of  quality  from  the  Great  Lakes ; 
to  the  Pacific  Coast.  Spices  and ; 
essences  are  al.so  manufactured  and  I 
packed  by  the  company.  j 

CAPITAUZATIOX. 

Authorized  Is.-ued  I 
Common  .  .  .  30,009  shs  30,000  sh.-^  i 

No  par  value. 

Preferred.  .  .  .$1,000,000  $1,000,000! 

$50  par  value.  | 

OFFICERS  AX'D  DIREf  TORS. 
.Iame.s  Maokay.  president;  Isaac' 
Pitblado.  K.C. :  Brig.-Gen.  Vidor  w. ! 
Odium.  J.  M.  O'Gi-ady.  John  T’.  Chrys-  ! 
dale,  vice-president,  Toronto;  .1.  Ball,; 
Winnipeg.  I 

Sec.-trea.s..  K.  C.  TVeiss.  ' 

DIVIDKXDS.  ' 

Common— 30c  per  sliare  paid  1st  Od.. 

1928  and  quarterly  .since. 

Preferred — 6'i‘?o  per  annum,  payable! 
1st  February,  May,  Augu.st  and; 
November.  ' 


-'Giir- 


»*r 


-1 


IN  YOUR  FACTORY! 

Gas  for  forging  .  .  bread  baking  .  . 
refining  .  .  alloy  melting  .  .  enamel¬ 
ing  .  .  .  welding  .  .  .  lead  melting  .  .  . 
roasting  .  .  printing  .  .  .  meat  roasting 
. .  cremating . .  pressing  . .  insulating  .  . 
water  heating  .  .  .  ceramic  firing  .  .  . 
battery  making  .  .  distilling  .  .  shrink¬ 
ing  .  .  cooking  .  .  annealing  .  .  foil 
making  .  .  drying  .  .  refrigerating  .  . 
swaging  . .  hardening  .  .  steam  boilers 
. .  varnish  making . .  linotyping . .  fruit 
canning  .  .  forging  .  .  garage  heating 
. . .  space  heating . . .  singeing .  .  .  candy 
making  . . .  cereal  toasters  . .  .  insulat¬ 
ing  .  .  upsetting  .  .  office  heating  .  . 
evaporating  .  .  .  parkerising  .  .  .  book 

.  .  radio  manufacturing  .  .  . 

.  .  wire  insulating  .  .  .  zinc 


binding 

heating 

refining. 


*^Gds  saves  more  than  it  costs^* 

I 

THE 

CONSUMERS’  Gas  Company 

Industrial  Dept.  124  Richmond  St.  W.,  Toronto 


THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  27,  1929 


Milling  and  Food  Industries 

Lake  of  the  Woods  Milling 


rouver.  U.C.:  F.  F.  Ttiirk**.  Vancouver, 
B.C.;  .T.  If.  Gundy.  Toronto.  ■ 


BAI.ANCK  SHEET 

1P»’.  1!>27  l!»2R-2!> 

,  $7,017,701  $S,SR0.62.'  |10.205.(M4 
,  3.R.SI, (1,1.7  4.7fm.f'Of»  7,18.7.7!i.7 

2.. ’i.7.7,nR(>  2,040.01,7  .7.00.7.071 

1.146.780  2.7fi0..78ii  1.708,408 

1..  787. 104  24.7, .7.72  1,207.107 

I.OOO.OOO  2.0(Xi.(KK»  2,l17,IWi7 

.787,196  12.7.338  179,652 


Alberta  Pacific  Grain 


Tot,  AMrt9. 
Fix.  roMeis. 
r*«r.  ax}«ots 
Cur.  linb^. 

!  N.  W.  Cnp. 

I  Ro«rr\es  . 


f.akr  of  iho  AVoods  AlillinR  Com- f  OpcratinK  results  fo*r  1927  and  3f>28  j  o 

Piiny,  l.td..  ono  of  the  leading  units  showed  progressive  expansion,  and  c.apitai.i/.atiox. 

in  the  flour  mining  industry  of  fan-  directors  at  the  beginning  of  last.  Authorized,  issued. 

."ida,  operate.?  flour  niill.s  at  Kecwii-  year  placed  before  shareholders  ^  I  ’  ;  •  •  ■  . j 

lin.  "Portage  la  Prairie.  Medicine  Plan  of  capital  reconstruction  provid- 1  g,,,  227,331  shs. 

Hat,  Montreal,  Brantford,  and  Ham-  ing  for  a  It  for  1  split  in  the  common  ;  (\o  par  value.)  ’  ,  I 

ilton,  with  .an  aggregate  capacity  of  stock  and  the  Issue  of  an  additional  I  o  r*  f  u' 

2’O.lon  barrels  daily.  In  addition  12.a  H.i.OOO  new  shares.  The  dividend  of  1  B.  C.  rishing. 

grain  elevators  at  various  points  S:t.20  a  share  on  the  new  stock  tor,  CAriT.\T-i7,.\Tiox. 

throughout  the  jirairie  provinces  $0.60  a  share  on  the  old)  represented  i  Authorized,  [s.sued. 

arc  operated  by  the  company.  a  reduction  from  the  old  rate  of  12%  Trcf.  PiocU..  .  .  $2,500,000  $2.4S0,.’00| 

Htiring  the  war  and  Immediate  which  had  been  paid  for  years.  i-inuini  ncbi.  I 

post-war  year.s  the  coliipany  in  coin-  During  1!>28  the  company  was  Xonc.  | 

mon  with  other  flour  millers  in  Can-  responsihle  for  the  formation  of  a  .  i 

.7da.  en,ioyrd  very  favorable  opcr.a-  bakery  merger— which  it  controls  ofViccrV'-A*  il' h!s  .IVrvIsIsr.  p 
lions  by  rc.7,son  of  the  huge,  export  through  stock  ov\ nership-  operat-  ^  ;;  yiuuurfoiu  vicc-pre.s.;  J.| 

demand.  In  recent  years,  however,  ing  planta  in  Montreal,  Toronto.  ,m.  vvhUvhcnd.  gen.  iiianugcr:  !•’.  A.j 

with  ('apacity  Ttiiich  higher,  export  Hamilton,  and  Ottawa.  Tarvis  Sr..  Sir 

hiisine.ss  has  been  increasingly  dif-  subsidiary  Inter  City  j  HP„ry  JI.  Poliait,  F.  E.  Burke.  Van- 

ficult  to  obtain  and  earnings  of  the  pccted  to  prove  a  substantial  source  |  ,.ouv(^r;  A.  C.  Kiumcrfelt.  victoria; | 

company  have  reflected  the  change  of  future  earnings  for  I.akc  of  The;  Dr.  Milton  ^7. G.  U.  thp'^hers 

I  .Montreal;  B.  VV .  Rollln.s.  ilo.-ion.i 


4»i'i'ict;Ks  A\u  niiiiiCTOip*. 

orriccis. — Afinilius  .lurvis.  Sr.,  pres.; 


in  conditions 


I.AKE  0»'  THE  TTOnnS  AIII.I.TNG  CO..  I.IMITED 
12  Years  .%nal}sls  Years  ending  Augiint  31) 


Thomas  Bamsay,  Hamilton;  J.  M. 
YVhitehead,  Vancouver. 


Oprr,  profit 

Nrt  Ire. 

rrff.  DK-s. 

Com.  I)iv5. 

toirt . . 

$71)3.9!  4 

$10.3.000 

$252,000 

105.000 

294,000 

lf>C0 . 

.  732.2:{.*» 

r.78.23:; 

105,000 

291.000 

1  <421 . 

.  7ri2.07t 

:»89,t7  4 

105.001) 

420.000 

.  •  7i:i.08S 

.■MO.r.HH 

195,000 

120.000 

,-i7r).318 

105,000 

420,000 

IH*?! 

.  710.TtiK 

105.000 

120.000 

. .  I08.t88 

78.4Pn 

105,000 

•120.000 

271.792 

105,000 

120.000 

1027 . 

. 

.‘50,1TS 

105.000 

420.000 

. .  ♦.8‘>.Fi8S 

('■14,. ">88 

105.000 

420,000 

!9'J9 . 

831.941 

105.000 

■169,915 

Divs.  Sur.  (or  year  Y'enrs. 
>2.000  $346,914  1920  . 

>4.000  203.616  1021  . 

>1.000  179,283  1022  . 

iO.OOO  04.674  1  !)27  . 


IlIVIDE.\n  HKCOHYl. 

I’rcf.  V 


i.'oniinon. 

.80.00 

$3.00 


04.674  1  !)2:t  ..  .. 

15„S88  1924  ..  .. 

l'‘?5  ..  .. 

■hoIm? 

-2.53.208  ikSikn  •  • 
:<4,378  -■  •• 


$5.00  j 
a',t^o-l-03v,c' 


Properly  Cash  A  Invt.  Do 


1018 . 

i'o20  i.'297!.Vio'  i.i6T,’647  •.lAsi’olg  48oib22  niol.vilooi  A  steady  expansion  is  noted  both 

1021  .  2,i6r.,0.54  1.262,807  3,714.321  :143.571  3.370.7.53  !  plant  and  earnings  since  the  or- 

1022  .  2,«0.).91:l  1,2;8.4,56  .5.043,719  076.700  i  .rnnivin.-  nf  Y’Tstorn  Dnirirs  1')‘’l>. 

i<io.8  .  2,000.000  1,728,773  4,444,107  812,818  3,031,370 1  Soni/.in.,  Of  J.astcrn  IJairiCS  t.1_J 

1024.;'.!!.., .  2,000.000  1,779,641  4,361,918  702.400  ;!.6.59.4io  "When  fornicd  it  look  over  Elmhurst 

1025 . . .  2,000,000  07.7,027  4,610,250  1,714,630  2,804,020  Tinivv  Standard  t'reanicry  both  4if 

1920..; .  2,000,000  079,810  4.580,1.60  2,120.208  2.4.50,861  ^'"*7’  V 

io'*7  .  2,000.000  714,107  6,305,340  2,046,003  2,3.58,438  Montreal,  ,ind  Producers  Dairy  of 

io2s;;;;;;;;;. .  2.000.000  793.522  .5,50.5.827  2.252.012  3,252.01.5  Ottawa. 

.  2,000,000  1,000,517  5,052,384  5,834,647  iii,i37  sincc  thc  mcrgcr  of  these  three, 

RatlB  Ratio  Rat.  w^k.  Rook  several  additional  huslnes.3  have 
Ratio  net  Siirp.  &  Value  of  acquired,  Acmo  Dairy  and 

Total  .Visets  Net  Tg.  A.rs.  Grow  Res.  to  Total  Total  (  ommou  xrr.aol  Ti„lro  It,  'I’nrnufo 

Gapital  Assets  Assel.s  Stock  MOOrC  S  AlOdel  Dairy  in  JOrOIllO, 

>18 .  0,800,7.70  $3,721,234  82  0  47  I  38  5  35  0  $177.20  Richmond  Jersey  Creamery  at  Rlch- 

u 0. •  7,375,944  816,060  70.0  48.1  47.0  ,17.1  isi.iO  Tiinnd  PO  Crcscont  Dairv  Co  in 

20 .  8,179.188  4,959.260  78.9  47.3  42.8  37.0  177  55  "^’4,  ,,  V,  i  1 

<2\ .  9,072,392  o!578.82i  77  4  58.1  :t8  4  .34  0  187.07  Winnipeg,  Hiill  Dairy  I,td..  of  Hull, 

22  .  0,049,137  0,572.368  7.6.8  .67.2  .60  7  43.0  Shawvillc  Creamery  of  Shawville, 

Im'”’:::::;::  ojmiwo  elew-Ii  Hi  «7:6  ??  8  ao.i  lon  s^  McEwen  Milk  Company  of  Montrc.ol 

2.6’;‘ .  0.607.6.6V  0.187,027  40,4  .68  7  46  6  29  0  176.60  and  ill  1929  Farmers  Dairy  Ltd.  wns 

20 .  11,250,117  0,179,810  1  00.0  .<  41.8  40  V  21.8  176.70  nrlripri 

27  .  12.111,100  6,214,197  88  1  42.4  4.1  8  10  .6  177.54  ^  t  v  at-  t. 

28  .  17,266,570  6,203,522  S9.1  43  6  40  6  24.3  179.80  The  Tccent  .Statement  by  vv.  K. 

29...’ .  16,052,560  8,622,912  91.7  42.1  37.0  .  73  1.53.3  Ail'd,  president  of  Eastcm  Dairies, 

High  and  Low  Megs  Limited,  outlining  tiic  highly  satis- 

Common  Stork  Preferred  Stock.  factory  Current  earning  position  of 

ibviden*  iUMdcnd*  the  company,  draw.s  attention  to  the 

IS . .  i6'i  -izo'i  28^2%  12  ini  100  4tf  ’o7  7  fact  that  In  point  of  gross  earnings ; 

to .  220'j  1.67'  27.oo<:j  14  110  100  ‘*<'17  7  Eastern  Dairies  is  now  Ihe  largest  i 

.  ??[*  ’fs'Rlc?  12  los  i)4^‘  ni(  nil  7  dairy  organization  in  the  Dominion,  j 

m””;;;;;;  iidi  so  "*  1216%  12  in  105  se  oi  ?  individual  customers  now  niimhcrj 

23  .  I8i>i  160  n.43^S  12  no  113  38  35  7  1  00,000,  .3,  great  number  of  whom 

25”"."ir.I  103  176  !!.  !.?  12  V22H  ^  -Vsit  7  supply  Other  iMistomers  In  tura.  This  I 

26';;;;ii;;;  17.6  no  ;;;;;;;  12  invj  iisif  is. 12  7  ngurc  supports  in  a  very  definite  1 

27  . .  330  987o  ^2  117  110  57.22  *  Tnaniior  tho  rocord  rstabli^hnl  1»\’ i 

28  (New)....  06»/*  61  $:i.44  *;J.20  125  120  40  >17  7  manner  me  record  csiaoiisnrii  iij  i 

29  (New)....  66)i  60  4.94  2.40  .  120  118  65  4  7  grOSS  CarnfngS.  , 

■  -  ■  -  To  service  this  large  army  ofi 

dairy  products  consumers,  over  l.-i 
people  arc  employed.  In  addi-, 
O  tfon  to  rxtrnstvc  dairy  rquipTnont, 

- - -  most  of  ■nhirh  is  of  tlio  latest  typo,] 

Canadian  Canners  T^td.,  the  leading  [  ready  strong  balance  sheet  position  125  motor  trucks  and  625  horses  aroi 
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Eastern  Dairies 
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Valuo  of 
C-ommou 
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Dividends 


Preferred  Stoek. 

lUMdend* 


n. 

I-. 

Karn. 

rsSd 

R. 
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Canadian  Canners 


packers  of  vegetables  and  fruit  in  company. 

the  Dominion,  production  from  Ihej  pi-rfrrrod  7  per  cent,  per  annum, 
plant  of  thc  company  reprosenHng ;  Payable  qiiarteriy  .lanuarj',  April 
*  ,  .  -fuly  and  October;  2',-!  per  cent,  paid 

around  95  per  cent  of  tho  aggregate  juiy  4025;  1  per  cent,  paid  January, 
consumption.  In  recent  years  the  April.  Jul.v,  Ortober._  i:>26,  ami  .lan- 
cannlng  of  soups  has  been  st.ar-ed  (^^^Jober^'ToiT 

by  thc  company,  with  a  gratilyin.g  so  dividends  paid  on  common, 
degree  of  success.  The  aggressive  capitalization. 

policy  In  fioreigu  markets  has  result-  Outstand- 

ed  in  a  heavy  and  growing  export  common  ..  ..;ou.9rj||°h.s  un.lmsh.. 


needed  to  ensure  sufficient  andi 
prompt  service.  I 

CAPITALIZATION. 

Outstapfl- 
Aiillioriz'd  tritr. 

Common  .  .  .  .1 00,000  shs  74.009  sli.i 
(No  par  value).  1 

rref.  7D-  .  .  .  .  .$5,000,000  $2,500,000! 

(far  $1001. 

E'lindrd  Debt. 

Ser.  A  OCn  20-year 

due  .1010  .  .  .$.">,0(10,000  $3,000,0001 

IHYIDEN'U  RECORD.  j 

Dividrmis  on  preferred  accnie  from 


terly  January,  April,  July  and  Octo- 


Cctin.  I’ref.  .  .  400,000  slis  06 1.372  shs  |  ber. 

I'niiilrd  Debt.  .  .  '  DI'FICKRS  AND  DIRECTORS. 

(ieneral  morlKage  beiul.s,  f>  per  cent  |  Orfieer.s. — VV.  U.  AIrd.  president;  f. 

due  i;>3n,  $2..")!l0.o00;  1st  inortsage  A.  Thomson,  vice-president;  K.  IV 


Directors.— f,  .\.  Thomson.  XV.  i:.i 
.Aird.  A.  .1.  Nesbitt.  II.  H.  Trenlioimc  I 
ami  ('.  1!.  I’l  ice.  I 


,  by  thc  company,  with  a  gratifyin.g  Xf,  dividends  paid  on  common.  ' ' D,,!,. 

degree  of  .success.  Thc  aggressive  capitalization.  Ser.  a  ock  20-year 

policy  In  fioreigu  markets  has  result-  Outstand-  due  .1010  .  .  .$.>,nnn,noo  $3, 

Pd  in  a  he-ivv  .and  -rowing  export  Authorized  Ing.  DIYIDEN'D  rexiord. 

ert  m  a  neavy  anil  s-iowuio  expori  common  .  .  .. 200.000  ahs  136,9l4sh.«|  Dividends  on  preferred  accrue.  _ 

liUsincsS  being  built  lip.  1st.  fi'ef.  c>r  cum.  $;>.000,000  $4,.5.67,1  50|  April  15,  1026,  and  are  payable  puar- 

At  the  end  of  1927.  shareholders  ((Shares  $100  each).  terly  January,  April.  July  and 

ratified  a  plan  of  capital  redistribu-  I’rcf.  .  .  lOO.OOOsIis  0Gl.ji2shs|  ber. 

tloo^u.biPl. \cnii1ri  rPliPVP  the  cnni  '  Fnniird  Debt.  ..'  OFFICERS  AND  DIRECTO 

tion  lAll'oh  would  relievo  the  CO  ,  (;pr,p,.ai  niorlgage  bond.s,  f.  per  cent  Orfieeis. — VV.  U.  Aird.  presid' 

pany  Ot  its  heavy  liability  for  pte-  aiie  I'l.vn,  $2..")!l0.o00;  1st  mortgage  A.  Thomson,  vice-president;  ] 
ferred  stock  arrears-  'j’he  plan  Jiro- i  sinking  I'uiul  bonds  of  Dominion  Van-  King,  secretarv  .and  1  reasiire.r. 
vided  for  the  exchange  of  1  share  '■  "-'■  i<"0.  $1,308,500.  7,”TTrct 

of  now  2nd  preferred  for  each  2  ^  officf.rs^  I  i.i^ir.c’.’'^’  "•  ^ 

shares  of  old’preterred;  and  6  shares  j  xairii,  .Mark  Brcdin,  chairman  amV 

of  old  common.  TilC  new  2nd  pro- 1  first  vice-president;  W.  1:.  Drynan.  !  ' lies  ’ 

ferred  is  paying  a  dividend  of  |  AmU  "vvS/^  $ 

cf^nt-s  a  year  an*i  b  per  cent  >  -vv-.  (;.^i,umhors.  K.  .\.  jvnrcr. 

<liviflcTids  on  the  1st  preferred  bavCiW.  MHc-Kf-nririt  k.  (\  i:.  intus.  h.*  ’  *  •  ILa'obl  ' 

l,rc„  paid  regularly.  |  <’•  •'  :  LOO?  . 

During  thc  past  year,  (  anadiaii ;  ]^2S  1020*  .  - 

(':iiincrs  disposed  of  its  can  nianu- ;  H.  i>.  11.  i..  i>rir * 

f.icturing  plant  In  American  fan  <-'o.  [ ^7  2:.  Ij?’' i  '  s-  •  .  •  -  D  __ 

at  an  advanlagooii.s  price,  with  u  I  ...?  97D  Kurplu.x  .  .  v  .$  14,'507  $ 

consequent  improvement  in  the  r.l- '  ‘To  June  30. . "  " - - 

(fiMPAKATivE  EAHMNGs  Pufc  Gold  Manufacturi 


nf  c.O  I  ••second  vice-president  .3nd  general  : 

maiiaser;  Arthur  Alien.  VV.  D  Innes,  I  ,• 

(  cnt-  -w  (;  I.iiniliers.  E.  I’c.arce,  I.t.-l'nI.  I  .9’ , 
havc'vv.  .MacKendrick.  (’.  E.  Inncs.  H.  > 


1>«  O.MH  ACrOI  NT. 

Aland)  31.  Alarch  31. 
192S  1929 

Nrt  ■profit.  . 

.  .  .$3.60.4.-.l 

$4;t2.2.-,8 

Otlicf  iiuoiiK* 

.  .  .  63.060 

31.513 

Ti.itn  linroino 

.  .  .  4 13. .">11 

4Gf:,80t 

Drpreei.itlon  . 

.  .  .  164.382 

175,000 

J'-rderal  lax''s 

•  •  •  5(509 

N>t  carninps 

.  .  .$243,630 

$291,8(11 

I’rrf.  divid.s. 

.  .  .  229,11.3 

244, .573 

Siirplu.s  ...  ...  . 

.  V  .$  14,.307 

$  47.22S 

19‘28  1927 

1926 

1925 

1924 

••1923 

Npt  nrotiu^ . 

Rond  Intrrrst . 

...  $836,205  $81.3,230 

$777,229 

$722,421 

$704, ‘265 

$535,170 

..  233.1.)7  2:i6.3:i3 

237.828 

242,072 

243,700 

184,722 

Nrt  rarninpa . 

..  fi02,71K  r>77,l3:l 

5:19.101 

480,372 

460,175 

350,648 

Prrff-rrrd  Diviclrnds.  .  .  . 

..  492, 16(  4.|2,()39 

295,871 

..  nO.-'iSI  KL'i.OOl 

*475,167 

184.498 

460.475 

350.048 

.\Hd.  prrv.  surpliiH . 

..  76fi.l29  520.1.71 

997,62 1 

81  i,i2:i 

3-70,648 

Ital.  car.  forward  . 

*r)rficil. 

..  766,129  055,518 

520,151 

995,621 

811,T23 

35(1,618 

Total  Arsrl:^  . 

KixKl  Assrls . 

<*nrfrnt  .Asfiet:* . 

^'firrPHt,  Liabilitirs . 

Nf  t  Workinj;  C'apital . 

Rc'tiprvpa . . . . 

Surplus . . . . . . 


ISALANCi:  SHEET 


$21 .272.842  $21 ,588,82 1  $2 1 ,470,272  $1 7,791.072 


13,802.65.5 

5,600,732 

691.778 

1,905,951 

4.560,671 

766,120 


J. {.8.54.369 
.5,956,808 
1,663,796 
4,293,012 
3,004,630 
655,518 


13.,H74,4(il 
.5,729,417 
2.247, '.HO 
3,181,628 
4, 613, .500 
520,15.5 


12.106.050 

1,255.801 

1,. 39:1,6.57 
2,861,731 


British  Columbia  Packers 


^  j  Pure  Gold  Manufacturing  | 

I)  $2g’7';('!40  _  - - 

:  To.'ZOdj  1  urc  Gold  Maniifiictnring  Co..  IJd..  I 
’  operates  a  plant  in  Toronto  for  tlic 

'  “  manufacture  of  baking  powder,  ex-! 
5  =7.108  tracl.s,  specialties,  and  al.so  import.,  j 

!  "00  781  ‘'oGie  ini'l  pucks  coco.i  and  choeo-; 

’  '  late.  I 

Tn  1929  a  new  department  was! 
added  to  the  chocolate  plant  to  en-| 
;  able  thc  manufacture  of  chocolate' 
$1 1.2. 60*60 f tif  products! 
loliMiilT'j.i  have  been  well  received  and  has; 
'*’757’m'!  source  of  healthy  additional  | 

2,366.552  earning  power.  During  the  year 
•  ■  3928,  Bure  Gold  acquired  V/hite 

’  Swan  Spice.s  &  Cereals.  Ltd.,  of  Tor¬ 
onto,  a  competitor  of  thc  company’s. 


Tlie  serious  situation  in  connec¬ 
tion  with  the  salirtnn  packing  indus¬ 
try  in  Britisli  Cnlunihia  caused  by 
tho  imposilioii  of  governinrnt  res¬ 
trictions  to  prevent  the  po.ssiblc 
depletion  of  the  fishing  grounds  re¬ 
sulted  in  a  merger  diirin.g  the  past 
year  of  the  two  outstanding  opera- 
tor.s,  B.  C.  I'"'ishing  and  P.ocking  aid 
Gosse  Packin.g,  with  ttie  idea  of  cut¬ 
ting  down  overhead  and  establishing 
production  and  marketing  economies 
to  offset  the  effects  of  the  contrac¬ 
tion  In  slshlng  periods. 

A  new  corporation  B.  C.  Packers 
Limited,  was  founded  b.v  Holt, 
Gundy  interests,  common  shares  in 
'the  new"  company  being  offered  in 
exchange  for  common  stock  of  B.  C. 
ITshing  and  Goss  I’acking  on  a 
share  for  share  basis.  An  additional 
IJd.OOO  shares  of  B.  C.  Packers  were 
sol(l  to  Wood,  Gundy  &  Co.,  Ltd.,  for 
$1,009,000. 

B.  C.  Pishing  was  one  of  the  most 
important  units  in  the  salmon  pack¬ 
ing  industry  of  the  Pacific  Coast, 
operating  16  canning  plants  and  one 
mild-cured  plant,  while  the  acquisi¬ 
tion  of  Wallace  Fisheries  added  7 
salmon  canneries,  2  oil  and  meal 
plants;  one  mild-current  plant;  and 
2  dry  salterles. 


I  Gosse  Packing  Co.,  vvhich  before 
I  the  B.  C.  Packers  merger,  was  among 
I  thc  larger  salmon  packers  in  ('an- 
j  ada,  operates  10  id.ints,  and  a  fleet 
I  of  fishing  lioats,  the  plants  being 
I  well  located  on  Iho  Pacific  Coast 
'  between  Vancouver  and  Prince  Jtn- 
I  pert. 

!  i-:arly  tlii.s  year  preferred  share- 
j  holders  of  l>oth  B-  C.  I’ishing  and 
:  Gosse  Packing  were  offered  Gio  ni'i- 
I  vilego  of  exchanging  fheir  holdings. 

I  share  for  share,  into  preferred  stock 
of  thc  holding  company. 

rOOirARATIYE  EABMXCS 

‘.”26  U'OT  1028  29 
TiroflM  ,  .$511,660  •$108,000  $1,285,000 

t  Depreciation  .  ,  6, SO  I  .  320, 053 

I  Plant  Xlalntcn- 

]  B'lc” . Ifd.r.Ti  110,.'!I0  . 

Tazp.s . f.l.."2il  ;:2,200  110, (Kid 

Iy,es  on  ri.mt'S.  18.40.',  . 

I  Xct  c.T  rnliiK.-j  .  .  315,202  *221.158  807.1 15  i 

I  Add.  expense .  •IKi.tidZ 

Dividends  .  .  .  214,500  286,373  171.314 

Trnvs.  to  Ins.  Re¬ 
serve  . 

Surplus . 3I0.C.72  •:,io,.5;;i’  ’ililb’.iNi 

Add  Prov.  Surpl.  256.521  .387,133  1  179,052 

Excess  val.  addit . 

Eal.  ear.  foi 'd  .  387,198  *128, .338  179,652 

•Tno  iiionllis’  expense  cliange  TLsi-al  year 
from  recember  31,  to  February  28. 
t-Vfter  deductliii;  deficit.  • 

OFFICERS  AND  DIRECTORS. 
Acnii)iu.s  Jarvis,  president;  Richard 
J.  Gosse,  chairman;  R.  C.  Gosse,  Van- 


,  CAPITALIZATION" 

Antliorized.  I-ssued, 
Capital  (.Stoeic  .  6(i,0<in  sl(s.  tO.OOO  .slis. 

Fiindril  Debt. 

N’diie. 

OFFICER.^  AND  DIREf  TORS 

(Jfficers. — 'I',  B.  Greening,  presl- 
<lent:  VV.  ft.  tJiTening.,  vlce-prosidoul :  1 
C.  B.  t.'hcrry,  vire-pre.«ident ;  .1.  V. 

Jamieson,  .secretary  niiii  treasurer. 

Directors. — T.  B.  Greening.  VV.  S  1 
Greening.  it.  Cherry.  J.  G.  Jam-' 
ie.sen,  .V.  F.  Jlathew.s,  C.  E.  ttpooner,  1 
F.  II.  Deacon.  .! 

srot  li  .HARKET  RECORD  j 
Coni.  No  Far  V.olne 
1  926  .  23',-  17>,ri 


*Tij  June  S'l. 

DIVIDEND  RECORD 

1023  .  $1  50 

1926  .  1.5r 

1  927  .  1.5fl 

1028 .  Non,; 

1929  . 

CO.MrARATIYE  EARNINGS 

1928  1929 

Gross  profit  ...  $1:16. .369  $111,762 

Deprcclalion  .  .  .  10,000  20.000 

Federal  taxes  .  .  .  1  1,060  1.3,037 

Xet  earning.s  .  .  112.500  1  17,832 

Dividends  ....  7.6,000  100.000 

Surplus .  37.500  17.832 

Add.  prev.  surplus.  13,289  80.789 

Bal.  ear.  forward  .  80.789  98,621 

* — Deficit.  ' 

UALANCE  SHEET. 

1928  1929 

Total  assets.  .  .  $l,636s.339  $1,663,646 

Fixed  assets  .  .  576,816  902,247 

Current  assets  .  726.016  757,398 

Current  liabs.  .  .  402,083  368.858 

Working  capital  323,931  382,540 


Alberta  Pacific  Crain  Company, 
I/td.,  which  was  formed  In  1926  ns 
a  reorganization  of  another  company 
of  the  same  name,  operates  399  coun¬ 
try  elevators;  an  interior  terminal 
elevator  at  Calgary,  Alta,  with  a  ca¬ 
pacity  of  250,000  bushels:  and  owns 
or  leases  2  big  terminal  elevators  at 
Vancouver,  B.C.  Total  capacity  of 
the  elevators  of  thc  company — ex¬ 
cluding  the  latter — aggregates  11,- 
.505,000  bushels.  Alberta  Pacific 
Grain  is  one  ot  thc  largest  elevator 
operators  in  the  Dominion.  ■ 

CAPITALIZATION  | 

Authorized.  .Issued,  i 
Pref.  Stork  .  .  $3,0«0,0(>0  $3.090,(1)9 1 

Common  "A"  ..  80.000  .«hs.  80,000  sjys. 
Common  "B"  ..  20.0fl0  shs.  20,000  shV.  | 
Funded  Debt. 

,  -  Oiitstnnd- 1 

Authorized  ing.  \ 
GG.  1st  Mort.  .S  F. 

Bond.s.  due  194-6.  .$3,500,000  $3. 224. .300 


OFFICERS  AND  DIRECTORS 

Officers. — James  Stewart,  pres.:  F. 
XV.  Riddell,  vice-pres.  and  man.  dir.; 
Cecil  Lamont,  sec.;  S.  B.  Phipps, 
treasurer 

Directors. — James  Stewart,  .1.  G. 
Gage,  A.  C.  Michael.  Winnipeg;  C.  VV. 
Band.  F.  VV".  Riddell,  Calgary;  A.  F. 
Culver. 

CO.VIPARATIVB  EARNINGS 

Y'ear  ended  June  30 
1929  1928 

Operating  profit.  $1,440,907  $1.332..606 
Depreciation.  .  .  196.479  181,521 


tors'  fees  .  .  .  119,840  84.702 

r.  and  L.  balance  1,726.7S'5  $1,023,407 

Flam  on  common  .  $8.23  $7.54 

* — Including  premiums, 
t — F’or  13  months'  period. 

X — Before  providing  for  Income 
T.ax.  i 

BAI.ANCE  SHEET.  i 

1929  1928  1 

Total  assets  ..$11,769,083  $12,7.^8.038 
Fixed  assets  ..  6. 909, ,600  6.577.728 

<’urr“nt  assets  .  3.360.1  1  3  4,917.1  49 

Current  Ilab.  ..  1.40.'i.444  2.980.098| 

Working  capital  1,954.669 

Reserves . 

Surplus  ....  1,726,785 


6.577.728 

4,917.149 

2.980.098 

1.937.051 

20,'67S 

1.023.407 


Bond  interest 


Pfd.  dividends 


Prev.  surplus  . 


Inc.  Tax,  1928,  staff 
bonuses  ami  direc- 


T 


$1,170,985 

*211,210 

•206.500 

$  964,485 

210.000 

210.000 

r  t823.21S 

$  7  51.485 

.  1.023,407 

353.624 

I  Associated  Canners 

I  Associated  Quality  Gannc!'.s,  lAd.. 
!  formetl  in  1928  as  a  merger  of  Qual- 
[ityt'anners  of  Canada,  Ltd.,  Harvest 
[Canning  Co.,  Ltd.,  E.  C.  [Metcalfe 
Canning  Co.,  Ltd.,  and  Halloweil 
Canners,  lAd..  operates  7  plants  at 
Essex,  McGregor,  Harrow,  Coltani, 
‘Hamilton,  Deseronto.  .".nd  Bloom¬ 


field,  all  in  Ontario,  for  the  paekln) 
and  canning  of  fruit  and  vegetable.* 
and  the  manufacture  of  jams,  jellie: 
and  preserves.  Tho  brands  producei 
arc  widely  and  favorably  known  li 
Western  Ontario  and  the  prairie  pro 
Vinces. 

During  the  year  Associated  pass 
cd  from  the  control  of  former  hold 
ers  to  Montreal  intc.-ests  and  North 
ern  Canners  was  acquired.  Profit 
are  shown  ten  per  cent,  higher  an< 
a  good  busines.s  increase  is  under 
stood  to  be  experienced  for  the  cut 
rent  year. 

C.APIT.ALIZATION. 

Authorized.  Issued. 
Capital  Stock  .100.000  shs  80,000  .•>! 

No  par  value. 

OFFICERS  AND  DIRECTORS. 

Fred.  U.  VV'liitthali.  president  ar 
gen.  nigi..  VVliid.sor,  Ont. :  Mannin 
Doherty,  vice-pres.,  Toronto;  Jami 
FI.  VVail.-  see.-trca.s.,  Windsor,  Ont 
Thomas  S.  Kerr,  I'oronto;  I^eo  Pag 
Windsor;  E.  C.  yietoalfe,  Deseront 
Ont.;  J.  E.  P.Rxter,  Bloomfield,  Ont 
F'r^-d.  K.  VVhiltthall,  Montreal;  H.  ' 
Phipps,  Toronto. 


-that  metal  of  a  thousand  uses 
— given  the  call  where  long¬ 
time  service  is  required. 

WHILE  to  many,  all  steel  products  are 
apparently  very  much  alike,  the  inhe¬ 
rent  quality  of  the  raw  materials,  the 
process  of  manufacture  and  the  skill  with  which 
they  are  handled  may  be  vastly  better  in  one 
steel  than  in  another.  This  difference  in  quality 
results  in  a  corresponding  difference  in  service. 

When  you  select  a  Steel  Company  of  Canada 
Product  you  secure  one  in  which  the  quality  of 
the  steel  and  character  of  manufacture  are  the 
result  of  long  experience  in  manufacturing  from 
ore  to  finished  article  and  a  wealth  of  practical 
knowledge  unfolded  through  hundreds  of 
searching  engineering  tests  conducted  in  our 
laboratories  as  well  as  through  the  service  of 
countless  hundreds  of  our  products  in  actual  use. 

To  make  it  simpler  for  you  to  secure  Steel 
Company  of  Canada  products,  they  are  sold 
under  the  trade  name — 


your  guarantee  of  dependable  quality, 
service  and  satisfaction 


COKE 

Furnace  Foundry  Domestic 

•  BY-PRODUCTS 
Sulphate  of  Ammonia  Coal  Tar 
Benzol  Toluol  Solvent  Naphtha 


PIG  IRON 

Malleable 


Foundry 


ROLLED  STEEL 

Blooms  Billets  Wire  Rods 
Bars  Angles  Plow  Beams 
Agricultural  Shapes 

SHEETS 

Blue  Annealed  Black  Galvanized 
.  .  Copper  Bearing 

'FRACK  FASTENINGS 
Angle  Bars  Track  Bolts  Spike.s 
Tie  F’lates  Tic  Rods  Tic  1  looks 

DROP  FORGINGS 

Carriage  Hardware  .Automobile 
Special  Light  Forgings 


BOLTS  and  NUTS 
Machina  Carriage  Elevator 
Stove  Blank  and  Tapped  Nuts 
Tire  and  Sleigh  Shoe  Bolts 

WASHERS 

Wrought  Round  and  Square 

POLE  LINE  HARDWARE 

Pole  Steps  Cross  Arm  Braces 
Guy  Clamps  Guy  Rods 

SPIKES  and  RIVETS 

Railway  Spikes 
Pressed  and  Drift  Spikes 
Steel  and  Copper  Rivets  and 
Burrs 

Boiler,  Structural  and  Tank 
Rivets 

IRON  and  STEEL  PIPE 

Scale  Free  Black  and  Galvanized 
Pipe 

Couplings,  Nipples  and  Straps 


.WIRE  and  WIRE  PRODUCTS. 

Steel,  Erase,  Copper  and  Bronze 
Heavy  and  Fine 
Bright,  Annealed,  Coppered, 
Liquor- 

Bright,  Galvanized  and  Tinned 
Stranded  Steel  and  Copper  Cable 
Spring  and  Barbed  Wire,  Clothes 
Line  Wire 

Farm  and  Chain  Link  Fencing 
Concrete  Mesh  and  Fence  Gates 

NAILS,  STAPLES  and  TACKS 

Wire,  Cut,  Boat  and  Horse 
Shoe  Nails 
Tacks  and  Shoe  Nails 
Steel,  Brass  and  Copper  Staples 

SCREWS 

Wood  and  Machine,  Steel, 

Brass  and  Bronze  .  ♦' 

,  i  Bright  Wire  Goods  m 

LEAD  PRODUCTS 

White  Lead,  Putty,  Lead  Pipe 
and  Shot 

HORSE  SHOES  TOE  CALK.S 
and  HEEL  CALKS 


The  Steel  Company  of  Canada,  Limited 

Hamilton  -  EXECUTIVE  OFFICES  MONTREAL 

SALES  OFFICES;  HALIFAX.  ST.  JOHN,  MONTREAL.  TORONTO.  HAMILTON.  WINNIPEG  VANCOUVER 
WORKS:  HAMILTON.  MONTREAL.  TORONTO.  BRANTFORD.  LONDON.  GANANOQUE 


St 
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W.  S.  Scott,  Toronto;  A.  Lt  Rpaldinp 
Toronto;  HtiRh  Tilnln.  Toronto-  }t.  P 
l'>U«rdt,  Toronto;  K.  A.  I,«Brd,  Ifa- 
inilton;  Kdwin  AV.  ' Howell,  Norwich 
h’r.v,  Norwi<’h;  A.  K.  Aliin.efield 
Montrcjil;  W.  Kwnrt  A'onnir,  Toronto 
CAI*ITAI,l/,ATIO.\ 

Aiilhorizcd.  Issued.  • 
t'iipital  Slock  .  100.000  .sli.s  !»a,000  »lu 
No  par  value. 


Directors. — James  Stewart,  'WInni* 
PPK;  Kred.  W.  Riddell,  Calrary;  D.  L. 
rameron,  Vancouver;  E.  K.  Decary. 
Montreal;  H.  A.  Uosg,  Victoria;  C,  W. 
linnd.  New  York;  R,  W,  AVard,  Cal« 
Sary. 

.“TOCK  .AIARKKT  REfORD 

Pref.  Stock,  Pom.  Stock 
Ifigrli  I.ow  .  Hlfth  lx>Nr 
1026..  ..  ..  100  P2  3754  2«ii 

1027 .  106  07 

102S .  lOS  92  4  2  86 

1929*  •.  .  .  .  105  100  40  33hi 

‘To  June  30. 


Canada  Bread  Company 


Milling  and  Food  Industries 


Canadian  Bakeries,  Ltd.,  formed 
in  September,  11^25,  operates  a  chain 
of  bakeries  throughout  the  West  in 
.Moose  Jaw  and  Regina,  Sask.,  t^al- 
gary,  and  Lethbridge,  Alberta,  and 
Vancouver,  Victoria.  New  W'estmins- 
ter  and  Nanaimo,  B.C.  The  com¬ 
pany  is  controlled  by  Aiaple  Leaf 
Milling  Co. 

C-APITAI.IZATIOJf 

Authorized.  Issued. 
1st.  Pref.  Sstock  .81.000.000.$  97O.00t 
2nd.  Prof  Stock  .  1.000.000  1.000.000 

Coin.  Stock  "A”..  20,000  sh  20,000  sh 
Coin.  Stock  "B" .  .  20,000  sh 
Funded  Debt. 

Outstand- 
Authorized  Ing. 
Ohjej  1st  Mortgage 

due  1945 . 8800.000  $765,001 

DIVIDEND  REt'ORD 

Pref.  Stock,  Com.  Stock 

1926  .  7  _ 

1927  .  7  _ 

192* .  7  - 

COMPARATIVE  EARNINGS 

1928  1929 

•Net  profits . $282,414  $362,711 

Bond  Int  .  50.947  49,72' 

Bond  S.  r .  22.9  4  7  23,590 

Inco'me  Taxes  ..  ..  27.000  30,500 

Net  eurning.s .  181.930  258.897 

1st  Pref.  Dlv .  68.42."  67.725  1 

2i»d  Pref.  Div .  70.000  70,000 

Surplus .  43.503  121.17' 

Preni.  Surplus  ..  ..  70.108  1  13,612 

Bal.  Carried  for’d  .  113,612  234,784 

•After  depreciation. 

BALANCE  SHEET. 

1928  1929 

Total  Assets  .  .  .$3,311,090  $2,64,5.671 
Curretn  Assets  .  .  574,294  645. 78' 

Fixed  Assets  .  .  1,999.886  1,999,8S( 

Current  Litbs.  .  .  297.478  123,51 

Re.<terves  ....  453.648  453,64f 

OFFICERS  AND  DIRECTORS 
Officers. — Jame.s  Stewart,  president: 
Fred  \V.  Riddell,  vice-pres.:  J.  A 

Craig,  secretary  and  treasurer;  U.  AA'. 
Ward.  gen.  man. 


Atlantic  Sugar  Refineries 


1  all.  since  the ;  ciinuilativc  “15”  preferred  .stock  and 
rnpany  in  Hill,  ■  one  share  of  no  par  common, 
lave  been  ac- 1  During  the  past  j'ear  the  common 
ebee.  and  .Alani-  stock  of  the  company  was  split  8  for 
It  built  in  Tor-  1.  The  seconti  preferred  stock  will 
have  to  be  redeemed  before  the  dlvi- 
rnings  of  the  dend  on  the  common,  which  was  in- 
1  consistent  ex-,  creascKl  at  the  lime  of  the  split  can 
>  the  original  again  be  tidded  to. 

C-ANAD  A  BREAD  C  OMPANY,  LIMITED 
1 12  Years  An:'iysls.) 

-Gross  lal  Not  Prof.  Divs.  Com.  IMvs. 

8226.'!n6  $144,768  -  - 

II6,1.>2  78,16:1 

242,919  1.-,6,.177 

.  .  :!2.5,075  237,288 

413,81  1  244,874 

.585,817  470.N38 


Atlantic  Sugar  Refineries.  Ltd, 
the  largest  producer  of  refined 


is  ing  1927  $180,900  of  bonds  were  re- 


j  tired  leaving  outstanding  at  the  cud 
[of  that  year  a  total  of  $4,391,2-17. 

During  the  past  lliroe  yciirs  operti- 
tlons  of  Hie  company  have  been  .se¬ 
riously  affecti'd  by.  the  dumping  on 
the  domestic  market  of  Cuban  refin¬ 
ed  sugar  iit  prices  which  made  busi¬ 
ness  for  Hie  Canadian  refineries  tin- 
reiniinerativc.  At  the  same  time  ex¬ 
port  demand,  especially  from  Ktiropt 
has  shown  sharp  declines  due  to  th 
increasing  use  of  beet  sugar  as  wel 
as  to  Cuban  competition  there  also. 

Reports  have  been  current  lor 
some  time  of  negotiations  looking  to 
wards  a  merger  of  Atlantic  Sugar 
with  one  of  the  other  leading  units 
in  the  industry,  but  no  official  inti¬ 
mation  of  any  such  negotiations  be¬ 
ing  near  to  consummation  Las  been 
forthcomln.g. 


sugar 

In  Cgnada,  its  plant  at  Saint  John, 
N.B.,  having  a  capacity  of  4,000  bar- 
rel.s  A  day;  this  capacitj’  can  be  iii- 
a  compara- 


Expansion  In  Rubber 

Industry  During  192S 


lively  low  expenditure. 

Hard  hit  by  the  market  debacle 


.  . .  Sur.  (or  yoar 

$87,500  $50,000  $  7,268 

87.. 500  .  d  9.3.37 

87.500  68,877 

87.. 500  149,788 

87.500  156,574 

> .  87,500  2.38,038 

I .  627,388  398,907  87,500  100,000  211,407 

•  .  T:I.5.991  480.U6  87,500  b  150,000  248.6«« 

•  .  813,088  .589.61  5  87.500  .  127,116 

.  S:13.355  59.5.606  87„500  125,000  208,106 

I. .  961,363  708,146  87.500  160,000  296,846 

1 .  996,138  714,624  262,500  160,000  190,811 

•  ■Befure  depreciation.  a — Before  ta.xcs.  b — Including  stock  dividend.  d — DeAeit. 

Tot.  Surp.  Gen.  and  Deprec.  Fund.  Deb.  Pref.  Stock. 
Cent.  Reserve  Reserve 

.  $153,524  $82„525  $250,000  $1,145,900  $1,230,000 

' .  10:t,419  96.355  287,500  1,132.000  1,250,000 

1 .  172.295  I09.515  3;17..500  1,118,900  1,250.000 

.  :i22.08l  123,784  .397,.>00  1,104,400  1,2,50,000 

.  478,658  1.39,747  4  90,072  1,090,400  1,2.50,000 

.  711,696  2  52,767  584,650  1,077,400  1,250,000 

.  923.103  265,327  749,401  1,064,400  1,250,000 

.  1,16.5,769  277.587  937,452  1,051,800  1,250,000 

.  1,292,885  100,000  1,065,762  1,083,282  1,250,000 

.  1.500,991  100,000  1,218,997  1,050,420  1,250.000 

.  1,796,637  100,000  1,399,450  1,012,300  1.250,000 

.  1,987,248  100,000  1,599,660  1,034,995  8,760,000 

Comm.  Stock  Total  .Assets  Curr.  .Assets  Net  Wk.  Cap.  Property 

.  $2, .500,000  $6,530,109  $415,045  $266,886  $4,716,.342 

.  2,.500,000  6,584,419  357.:W3  102,238  4,740,636 

.  2,500,000  6,973,728  746,670  261,152  4,858,090 

.  2,i)00,000  6,187,489  483,635  43,914  5,345,114 

.  2,.500,000  6,1.30,020  377,867  196,724  5,489,310 

.  2,500,000  6,545,108  479^05  811,210  6,558,366 

.  2,500,000  7,039,346  610,339  42.3,244  6,338,245 

. 2,525,000  7,461,104  593,044  386,423  6,682,764 

.  *2,.525,000  7,698.858  627,317  240,031  6,732,413 

. .  »2,. 525,000  8,069,188  706,151  300,760  6,843,240 

. 2,523.000  8,512,623  779,241  375.312  7,444.293 

. . 25.000  8,884,786  332,881  851,230  7,679,611 

•■'B"  pref.  and  com. 

Ratio  Ratio  Ratio  Ratio  Preferred  Stock  Common  Stock 

Surp.  to  Rs.  &  Sur.  Oe.  Ites.  Cr.  to  tot.  Div.  Div.  Div.  Div, 

Net  to  Cap.  to  Prop.  Assets  H.  I,.  Karn.  Paid  H.  L.  Earn.  Pd. 
6.0  4.8  5  :t  7  5  8:}'4'  83'4  11 .58  7  24t<  16  2.29  2 

.  4  1  6  1  6,5  85  78  6  25  7  33  18  . 


sued  by  the  Dominion  Bureau  of 
Statistics  shows  4.5  establishmentfl  in 
operation  during  that  year,  of  which 
I  31  Avere  in  Ontario.  12  in  Quebec 
and  2  in  British  Columbia.  Listed 
according  to  products,  the  number 
of  factories  making  tires  only  was 
4,  tires  and  footwear  2,  and  fJree 
and  other  rubber  products  6.  Thera 
were  fl  factories  making  footwear 
only,  2  making  footwear  and  other 
rubber  products  and  22  making  rub¬ 
ber  products  other  than  tires  and 
footwear. 

The  principal  statistics  of  tho  in¬ 
dustry  for  1927  and  1928  are  given 
in  the  following  table; 

1927  1928 

Estnbllshments  .  44  46 

Investment.  .  .$66,366,064  $70,459.06* 
Employees  .  .  15.069  17,091 

.Sal,  and  wages$16,621.740  $18,943,730 
Cost  of  fuel  .  .$  649,892  $  688,565 

Co.st  of 

materials  .  .$44,724,502  $45,118,570 

Value  of 

products  ,  .  $91,413,730  $97,208,713 


following  the  sudden  withdrawal  of 
government  control  In  1920,  the  com¬ 
pany  showed  strong  reruperative 
powers,  operations  for  1922  to  1926 
resulting  in  a  return  to  healthy 
earning  power,  while  in  1926,  the 


ATLANTIC  SUGAR  REFINERIES 
(to  Years  Analysis) 

Gross  Earn.  Net  Earn.  Pref.  Div. 

$  986,344  $  479,499  . 

2,802,910  670,090  $  262,500 

9'(8,824  (a)  8,514,553  808,696 

990,564  127,966  . 

1,459,982  606,932  . 

964,103  227,188  . 

1,246,391  493,331  . . 

1,206,802  413,142  . 

678,449  .54.789  . . 

623,495  64,869  . 

Total  Supar 

Surplus  Reserves  Creditors 

$  6M,772  $  294,289  . 

1,106,362  3,546,103  . . 

a  5,188,280  918,495  3,.52:l,195 

a  5,060,814  1,221,114  3,724,195 

a  4,487,847  1,529,387  3,725,200 

a  4,259,195  1,833,296  3.678,132 

a  3,760,342  2,190,727  3,874,135 

437,697  2,591,266  . 

492,486  2,950,609  . 

643,917  3,313,320  . 

Common  Total  Current 

Stock  Assets  .Assets 

$3,500,000  $10,561,478  $3, 400, .506 

3,500,000  13,186,347  4,988,723 

4,888,900  15,039,057  913,122 

4.888.900  15,931,213  1,»>09,680 

4.888.900  14,777,880  1,;)23,961 

4.888.900  14,034,292  812,205 

4,888,900  14,584,235  1,821,277 

1,972,225  11,553,016  2,503,.596 

1,972,225  ll,093,.543  2.062,602, 

1,972,225  11,296,592  2,214,042 

;ock  Common  Stock 

Div.  Div.  ■  Div. 

Paid  H.  Ij.  Earn.  Paid 

:  ...  79  20  870  _ 

I  lOVi  149  16  14.14 _ 

29!*  33?g  20H  ....  2li 

....  21%  18  1.03  _ 

....  2714  141410.80  _ 

.  21H  12H  4.08  _ 

I  ....  37H  13  8.50  _ 

....  32?i  21t4  5  62  _ 

_  3iy,  21  .69  _ 

....  27  12  Def . 


Preferred 

Common 


Preferred 

Stock. 

$2,500,000 

2,.500,000 

1,111,100 

1.111,100 

1,111,100 

1,111,100 

1,111,100 

1,111,100 

1,111,100 

1,111,100 

Net  Work 
Capital 
$1,252,089 
3,799,841 
e  2,489,245 
e  1,981,224 
e  1,204,332 
e  820,059 
98,904 
1,634,114 
1,886,726 
2,064,258 


Funded 
Debt. 

$1,420,000 
1.345.000 
1.195,000 
1,095,000 
996,000 
895,000 
795,000 

4.551.247 

4.391.247 
4,206,246 

<  urrent 
Liabilities 
$2,148,417 
1,188,882 
3,402,.S67 
8,890,904 
2,528,293 
1 ,632,264 
1,724,373 
869,481 
175,876 
1 19,784 

Rat.  Net  Rat.  Cur.  Rat.  Cur. 
to  Gross  to  total  Assets  to 


• — Old  common  stock. 


(a)  20  Months. 

(e)  Excess  of  Oorrent  liabilities  over  Current  .Assets. 


City  Dairy  Company 


Mty  Dairy  Co.,  Ltd.,  the  most  im- 
•tant  unit  in  the  dairy  industry  in 
tario  operates  farms  and  milk 
tributing  systems  serving  Toronto 
i  vicinity:  the  company  also  con- 
Is,  through  stock  ownership,  the 
milk  Co.,  Ltd.,  with  plants  at 
Irtland,  Simcoe  and  ILancaster  for 
I  production  of  powdered  milk. 

Tie  company,  which  last  year 
[ned  $3.02  on  its  common  stock, 

I  year  is  enjoying  the  best  period 
'ts  history.  This  is  due  in  part  to 
Ireased  business  and  the  absence 
lughout  the  year  of  what  natur- 
•  amounted  to  early  last  year  to 
ipetltlve  price  cutting.  It  is 
erstood  that  the  increase  in  pro- 
shown  this  year  to  date  assures 
Mugs  of  over  $4  per  share  in  ex- 
t  of  twice  current  dividend  rate 
$2  per  share.  In  view  of  the 
ily  favorable  liquid  position  there 
ear  to  be  possibilities  of  an  in- 
.se  in  distribution. 

CAPITALIZATION-. 

Authorized.  Issued, 
ferred  stock  ..$1,000,000  $700,000 

imon  stock  160,000  shs.  92,400  shs 

JFFIOERS  and  DIRECTORS. 

Tlcers. — S.  .1.  Moore,  chairman  of 
^d  and  vice-president;  AV.  J.  | 

COMPARATIA’R  EARNINGS 

1921  .J922__  1323__  1924 _ 

Ismings. .....  ‘ 

Div . . 

Dlv . 

ep.  Res....... 

ea  down . 

IS . 

Prev.  Surplus, 
arwsrd. ...... 

Debit. 


Com. 


STOCK  MARKET  RECORn. 

f’lef.  Stof-k  Com.  St 
High  I.ow  High  1 


General  Air  VieAV  of  the  Works  of  Canadian  Vickers,  Limited. 


Industrial  Achievement 


X — $2,5' par  A'alue. 

* — New  no  par  value. 

•f_To  Me.  H.  5. 

In  November.  1927,  shareholders  au¬ 
thorized  n  division  of  earh  $25  sliari 
into  four  shares  of  no  par  valeu. 


CONSISTENT  Progress  has  been  the  by-word  of  Canadian  Vickers 
since  the  organization  of  the  company  in  1911.  A  company 
owned  and  operated  by  Canadians,  and  conceived  to  serve  Canadian 
industry.  Successive  extensions  to  plant  and  service  are  witness  to 
the  advanceme  it  and  development  of  every  department  we  operate 
.  .  .  .  are  witness  to  the  confidence  of  a  nation. 


BALANCE  SHEET 

1924  1  925 

$2,023,235  $2,140,871 

1,041,999  852,953 

981.097  1,285,310 

384,720  373,306 

147,771  140,567 

48,000  48.000 

292.621  450,151 


192.8 

$2,601,374 

737,663 

1,313,517 

909,591 

433,926 

48,000 

800,283 


Assets.. .M. 

Assets . 

it  Assets. . . . 
It  Lisbillties, 
'ork,  capiul. 


St.  Lawrence  Flour  Mills  Co. 


managing  director;  D.  M.  AAfilson,  .sec¬ 
retary;  D.  S.  Thornton,  trcH.«iirer. 

Directors. — G.  AA'".  Grier,  C.  H.  Bran- 
chaud.  Montreal;  C.  K.  Gravel  and  J. 
J.  McGill. 

DIVIDEND  RECORD. 

A'ear.  I’rcf.  Com. 

1920  .  7  6-1-14  10 

1921  .  7  04-1 


Hour  Mills  Com- 


Lawrence  _ 

,  Ltd.,  operates  a  flour  and  feed 
with  elevator  warehouse  In  the 
ine  canal  at  Montreal, 
irations  of  the  company  during 
t  years  have  reflected  the  dif- 


Structural  Steelwork 


Shipbuilding 


General  Engineering 

Pulp  and  Paper  Mill  Equipment 
Digesters,  etc. 

Hydro  Electric  Equipment 
Travelling  Car  Gate  Hoists 
Stationery  Gate  Hoists 
Stop  Log  Hoists 
Penstocks 

Boiler  and  Combustion  Equipment 
Kidwell  Bent  -  Tube  Boilers — 
H.  R.  T.  Boilers 
Steam  Accumulators  —  Stacks 
Mining  Machinery: — 
Electric  Hoists  —  Tube  Mills 
Skips  —  Cages 
Mine  Cars  —  Screens 
General : — 

Oil  Stills  —  Tanks  —  Steel  Buoys 


Fabricated  and  Erected  for 
Bridges,  Industrial  Plants 


conditions  prevailing  In  the 
milling  industry,  deficits  be- 
hown  after  preferred  dividends 
for  the  1924-25  and  1925-26  fls- 
erlods.  Results  for  the  past  3 
^  however,  have  reflected  the 
ivement  which  has  been  evid- 


DESIGN  BUILDING  REPAIRS 


Buildings  of  all  Descriptions. 


Government  Patrol  Boats 


CAPITALIZATION. 

Authorized.  Ts-^uied. 

Stock . $1,200,000  $1,200,000 

.on  Stock  . .  600,000  675,000 

Funded  Debt. 

Outstand- 
Authorized.  ing. 
t  Mortgage  S.F. 


Ice  Breakers  Tugs  Barges 


Aircraft 


LANDPLANES  SEAPLANES 
FLYING  BOATS 


Logging  Craft 


25,()00-Ton  Capacity  Floatini 


AMPHIBIANS 


SKllS  -  FLOATS  -  REPAIRS 


mdends 


CANADA 


MONTREAL 
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QUEBEC  DOMINATES 


AITH  in  the  future  of  Quebec  Province  has  been  a 
dominant  characteristic  of  her  citizens  for  genera¬ 
tions.  The  justification  of  that  faith  is  being  realized 
more  and  more  every  year,  as  the  province  advances 
in  prosperity  and  culture.  A  greater  future  than  was 
contemplated  by  the  vision  and  faith  of  the  past  is 
within  the  grasp  of  the  new  years  soon  to  come. 


The  glorious  history  and  traditions 
that  form  the  background  of  this  Prov  - 
ince  of  Quebec  find  fitting  sequel  in 
the  industrial  laurels  already  won,  and 
in  the  industrial  supremacy  which  is 
her  ultimate  destiny. 

The  faith  of  the  pioneers  of  The  Shaw- 
inigan  Water  &  Power  Company  was 
sufficient  to  remove  mountains  of 
difficulty  and  discouragement.  It  re¬ 
quired,  in  addition,  courage  and  vi¬ 
sion  to  provide  additional  power  re¬ 
serves  in  anticipation  of  the  needs  of 
industry,  so  as  to  be  always  ready 
with  sufficient  power  to  meet  any 
contingency. 

Industry  pays  less  for  power  in  the 
Province  of  Quebec  than  in  any  other 
province  or  state  in  North  America. 
It  is  believed  that*  Quebec  will  con¬ 
tinue  to  keep  this  enviable  position  for 
all  time,  because  this  province  has 
more  power  developed  to-day  than 
any  other  province,  and  has  more 
commercially  feasible  undeveloped 
power  than  any  other.  The  conditions 
that  brought  about  the  present  ad¬ 
vantage  will  continue  to  improve  in 
favour  of  this  much-to-be-envied 
province. 


Of  the  8,45q,ooo  twenty-four  hour 
power  available  in  the  Province  of 
Quebec,  there  was  a  turbine  installa¬ 
tion  at  the  end  of  1928  of  2,387,1 18 
horse  power.  Developments  com¬ 
pleted  during  1929  and  underway  in¬ 
crease  this  figure  by  several  hundred 
thousand  horse  power.  Thus.  Quebec 
continues  to  be  the  greatest  power 
province  in  the  Dominion. 

This  company  owns  or  controls  806,- 
000  horse  power  of  developed  energy. 
Plans  under  way  include  harnessing 
the  power  of  the  upper  St.  Maurice 
River,  which  make  the  total  power 
resources  of  The  Shawinigan  Water 
&  Power  ^Company  approximately 
two  million  horse  power  (2,000,000 
h.p.)  The  initial  installation  will 
commence  in  the  spring  of  1930  and 
will  be  continued  as  power  is  needed 
until  the  entire  development  is  com¬ 
pleted. 

Thus,  the  Company  continues  to  an¬ 
ticipate  the  needs  of  industry  and  the 
electrical  requirements  of  the  greater 
portion  of  the  province,  believing  as 
the  past  has  justified  the  great  faith  in 
the  industrial  position  of  Quebec,  the 
future  will  bring  into  being  a  greater 
degree  of  enterprise  than  has  been. 


THE 

SHAWINIGAN  WATER  &  POWER 

COMPANY 
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Lauira  Secord  Weston  titacw 


I  Chcilfl  StOTC  and  AfCTchondtSing  II  operating  a  chain  of  more  than  I  Western  Grocers,  I<td.,  parries  on 
'  •  —I-  -  I  65  retail  candy  shops  located  in  On-  a  wholesale  business  in  groceries, 

,  ,  _  *  •  •  1  !  Quebec.  Laura  Secord  with  branches  and  warehouses  in 

I  I  jCandy  Shops,  Limited,  has  enjoyed  most  of  the  leading  cities  located 

2iij£IUlLCU  ,  s,pectacular  growth  and  has  gained  west  of  Port  William. 

_  an  international  reputation  through  In  recent  years  business  of  the 

Formed  in  1923,  the  pioneer  Can-  dent:  w.  j.  Pentiand.  chairman  of  theia  minority  interest  in  Fanny  Farmer  company  has  suffered  to  a  consider- 
adian  grocery  chain  Dominion  P‘>®'’d:  H.  J.  Moffatt.  vice-pre.xident  i  Candy  Shops,  Inc.,  which  operates  able  degree  by  the  rapid  growth  of 
Stores  Ltd  has  dosnitP  ^rowinir  i"  merciiandiaing;  Moriey  |  along  the  same  lines  in  the  U.S.  the  chain  store  systems  which,  of 

competition 'in ‘its  fleR  revLled  a  F  a'ecreury?  c.  year  ended  Septem-  course,  do  their  own  purchasing  dl- 

steady  and  substantial  expansion  in  tri-a.suror.  ;  her  30th,  were  the  highest  on  rec- ,  rect  with  the  manufacturer, 

units  operated  total  sales  and  earn-  ,7"  1  ord  with  earnings  equal  to  $7.22  a!  I'\)llowing  upon  a  reorganization 

lags  tTc  number  o^  ^rMo^i^vi^Tith^.'  -/r  i  On  ^o-  ^  dhe  company’s  capital  sOx.ctnre. 

ration  has  grown  from  285  dn  De-  Concord.  N.H.;  W.  T.  Bates,  st. '  vcniber  4t.h.  1929,  the  common  dlvi- 1  Western  Grocers,  in  defence  of  its 

psinhAr  rii  1000  rto  moo  Catharines,-  K.  G.  Willis.  H.  .1.  Mof- I  dend  was  increased  from  $2  to  $3  I  position,  negotiated  a  chain  of  inde- 1 

».»«,  . h,ougho„,  VVe.,  „p. : 

mately  $25,000,000,  m  the  same  per-  t.  n.  ifn.ves.  ist  vice-pres.  and  gen.  |  independents  does  Its  buying  through  : 

“  mld-vgar  ,he  ,tocl.  US  ::  :!  I!  ll  I!  ::  ’  ::  i  l  H..  Wg  .hoi„.le  co„, „.l,y  whiel, 

iniit  tiioAo  t.  ti  *1,  192.'?  .  s  *1  Directors. — F.  i>.  O’Connor.  .T.  D.  acts  in  the  capacity  of  a  central! 

[fhll  Ta  ^  a  t  ^  .  *  '  ;  Haye.s,  C.  H.  Kllston.  c  r.  Moher,  To- I  purchasing  agency. 

itwT  the  dividend  increased  20  cents  1926 . $2.40  j  ronto;  A.  A.  Audette,  Montreal.  j 

t  share  to  $1.20,  or  on  the  basis  of  1927  .  $2.4n!  CAPiT.aMZATiox, 

M.60  on  the  old  issue  1928  .  $3.00  <  APITAI.I^ATIOXi.  Authorized.  Issued. 

M  *7.  i.”  issue.  _  Authorized.  Issued  1  Prpfprred  <?tock  S2  ."inn  OOi)  *1  101  inn 

Nagotlatlons  were  entered  into  for  e-Redeemed  July.  192C.  '  Pref.  stock  .  .»75O  000  $548  900  i  common  stock  .'  30,000  shs.  loVa  shs 

ho  merging  of  Loblaws  and  Domin-  ,  Com.  stock  ..  41,003  sh.x.  41.003  »hs. 

on  Stores  during  the  year,  but  these  stock  mahkkt  HBconrk  ien«ded  Dew#  dividend  recokd. 


In  Increasing 
Demand... 


The  number  of  stores  in  ope-  w.  Moii;y:!9niith.  Toronm:  J.  R  Jam^ :  ’'r  ^  "[f. 

has  grown  from  285  dn  De-  Concord.  N.H.;  W.  T.  Bates,  St.  vcniber  4th.  1929,  the  common  divi- 1  Western  Grocers,  in  defence  of  its  | 

i09g  fg,  Kim  ir.  moil  t-'athhrines.-  K.  G.  Willis.  H.  Mof- i  dend  was  increased  from  $2  to  $3  I  position,  negotiated  a  chain  of  inde- 1 

nnial  sales  have  incrfea;ed  in  !  Per  annum.  i  pendent  stores  throughout  West,  op- ! 


DIVIDEAU  RECORD. 

•Pref.  Com. 


Tears 
1921 
was  1922 


• — Redeemed  July.  192C. 


oi-'FicEits  Axn  DIRECTORS,  i  Crating  under  the  name  of  the  Blnei 
Com.  '  Officei.x. — Frank  P.  O'Connor.  pres.;|  and  White  Stores.  This  chain  of 

J.  D.  If''.'  **".  1st  vice-pres.  and  gen.  |  independents  does  Its  buying  through  ' 
man.:  C.  F.  Moher.  2nd  vice-pres.;  ,  f  u  1  . 

; ;  i  C.  It.  Kilston.  sec.-treas.  the  big  wholesale  compahy  which 

ji  Directors. — F.  P.  O’Connor.  .T.  D.  acts  in  the  capacity  of  a  central! 

jl  ;  Haye.s,  C.  H.  Kllston.  C.  P.  Moher,  To-  |  purchasing  agency. 

.$2.40  j  ronto:  .V.  A.  jVudette,  Montreal.  j 

$2.40  !  _ CAPIT.ai.IKATIOX, 

$3.00  t  APITAI.I^ATIOX.  Authorized.  Issued. 

I  »  .1  Ptef erred  S tock .  $ 2,.'ion, 000  $1,194,300, 

Pref.  stock  .  -J'SO.OOO  ^.>48.900  Common  Stock  .  30,000  shs.  lti,943  shs. 

,  Com.  stock  ..  41,003  sh.s.  41.003  shs.  |  ,  «  I 


Common  Stock  .  30,000  shs.  10,943  shs. 


STOCK  MARKKT  RBf  ORD. 


larket  conditions  developed.  1923  .  8 

1924  .  10 

CAPITAMZATIOA'.  192.5  . . 10 

Authorized  Issued  1926  .  11 

lommon  stock  600,000  shs.  272,260  shs  1927  . 

Funded  Debt,  1928  . 

Kone.  1929* . 

OFFICERS  AWD  DIRECTORS.  - 

Officers.  —  Robert  Jackson,  presi-  • — To  June  30. 

DOMINION  STORES,  LIMITEU 

COMTAB.tTITE  ARNINGS- 


Pref. 

Stock.  Com. 

A>ars. 

High 

Low  High 

1923  ..  . 

..  86> 

i  85  27  M 

1924  ..  . 

..  JOO 

81  36 

1925  ..  . 

..  109 

97ii  7284 

1526  ..  . 

..  1J6 

106  7014 

1927  ... 

1091, 

1928  ..  . 

163 

1929*.,  . 

.  .  175 

Funded  Debt. 


Total  assets  . 
Fixed  asset.s  . 
Current  asset.s 
Cur.  liabilities 
Net  work.  cap. 


BALANCE  SHEET  ' 

1928  1927  ioS,  • 

ets  .  .  .$1,274,009  $1,057,90.5  ikSi  ' 
let.s  .  .  .  640.901  012.485  ikki  ‘ 

isset.s  .  .  600.649  436.420  tk;';  : 

lities  .  .  .  48,346  28.258  i'qoK  ' 

.  can.  .  .  552  30.3  408,162  1925  ‘ 


DIVIDEND  record. 

Com.  Pref. 
Stock  Stock 

.  7 

.  7 


«oms  Tax . 

Ritlon  written  dou-n 
vidend  Exchange. 

St  Earnings . 

‘sferred  Dividerds 
rairaon  dividends . 
win.  on  stork  Red. 

Elus . 

previous  surp. . 


1928 

$598,819 

42,829 

1927 

$531,146 

33,706 

1926 

$412,245 

26,333 

500 

1925 

$291,849 

19,713 

500 

1924 

$187,399 

14,016 

1,300 

192,3 

$134,803 

10,499 

1,500 

1922 

$100,092 

7,148 

1.500 

550,913 

497,438 

385.412 

271,636 

171.773 

122,806 

91,444 

16,822 

48,.563 

65,012 

57,994 

29,035 

266,063 

189,000 

177,000 

9],3S5 

46.866^ 

2.5,000 

2S,O0O 

289,927 

308,438 

100,255 

176,208 

81,871 

39,812 

62,409 

824,068 

515,680 

415,875 

2.39,167 

157,296 

117,484 

55,076 

1,113,995 

824,068 

515,630 

413,373 

239,167 

157,296 

117,484 

ANNUAL  EARNINGS. 

1924  .  $136,313 

1925  .  156,611 

1926  .  150,568 

1927  .  1(;7,811 

1928  .  206.438 

Fanny  F.irnier  is  a  chain  of  candy 


’91,444  1  controls  a  minority  Interest. 


Funded  Debt. 


OFFICERS  AND  DIRECTORS. 

Officers. — W.  P.  Riley,  pres.;  W.  II. 
Williams.  H.  W.  Hutchinson,  gVndrew 
sec.-treas. 

DIrector.s.— W.  P.  Riley.  W.  H.  Mc¬ 
Williams,  H,  W.  Hutchinson.  Andrcd 
Kelly,  G.  W.  Markle,  AVlnnipeg.  I 


BALANCE  SHEET 


rent  Liabilities. .. 
:  Working  capital. 

erves . 

plus . 


1928 

1927 

1926 

1923 

$4,697,a38 

$4.07,3,426 

$3,213,713 

$2,716,331 

1,319,250 

1,034,204 

749,327 

641,629 

3,069,970 

2,750,118 

2,178.899 

1,777,49.3 

1,031,2-36 

1,096.581 

860,938 

654,397 

2,031,236 

1,723,537 

1,317,961 

l,t23,.596 

.'109,098 

231,716 

172,757 

131,275 

1,113,995 

824,068 

515,630 

415,375 

Fanny  Fanner  Candy  Shops. 

CAPITALIZATION  |  A'eai 

Authorized.  Issued.  1920 
Preferred  Stork  1.5,00nshs  26,752  shf  1921 

Common  stock  100,000  shs  100,000  she  1922 

OF’P’irERS  AND  DIRECT'ORS.  1923 


.STOCK  MARKET  RECORD. 


i  dent;  C.  H.  Kllston,  sec.-treas. 
aiJ.Sda  ,  Directors. — F.  1’.  O'Connor.  C.  IJ 

•k'-'a'i'ki!  Kllston,  A.  O.  Coutts.  New  A'ork:  ,1 
zas.ioi  I  Hogan.  Rochester;  H.  D.  Walker. 


I’ref. 

Stock 

('om. 

Stocl< 

Years. 

High 

I,ow 

High 

Ij>w 

1920  .. 

4  4 

19 

1921  .. 

„  ; .  9i 

..  .  fiS  .  . 

26  li 

95; 

1922  .. 

.  .  •  Tf* 

69 

10 

192:?  .. 

. .  . .  90 

11 ’3 

5 

1924  .. 

6 

2 

192.7  .. 

.  .  .  84 

74  U 

20 

20 

1926  .. 

.  .  .  80 

62 

3  in 

24 

1927  .. 

.  ..  81 

7  4 

20 

1,3 

1928  .. 

.  ..  90 

76 

G." 

20 

1929«.  . 

.  ..  93 

88 

38 

30 

m 


"A”  CO.MPAUAT1VE  EARNINGS  I  * — To  JIarcli. 

27S,225|  Ea^n^ngs! 

693  900  19‘'5  19.;h  19j7  IHSK 

.593,’90n  ■  1926  .*.*  11  1’  ! .  .367  701  Not  profits  $165,242  $162,140  $176.12i 

69:1,900  ■■  366  573  AVrilten  off  31,3,32  31,161  ;!,5.S8.5 

593.900  1  ISO*  .  isn'.ini  Reserve.s  8,721  10,018  11,139 

. I  ii*i  t'i-rF  ’silFFT  Net  earnings  H6.199  117.9.5S  129.082 

. .  ,  .  •  MALAXCE^  SHEET.  83.601  8.3.601  83,601 

TCr  '  Total  As-setS  .  .  .$1.'s', 1.990  $2.ni'l"l46  Vi'eko  V-.' iii 

,  Fixed  Asset.s  .  .  .  1.036.747  1.0.36  599  rrr  ’xSa  oJ’ 

!  Current  A.ssets  .  792.451  899.160  ••'T  I-’®'-*'* 

.00  i  Current  Liahs  .  .  16.191  18,195  ^^rese^r^e  '  69  715 

an  1  ??i'?S‘n  Bal.'car  fwd.  24  6.'596  261, oio  SOO.ioi 


$,>,059,509  $  100,092  $  117.484  $  270,225 

7,663,613  131.206  157,295  593,900, 

10,348,28:4  187,399  239,167  593,900  ; 

12.618.588  291,819  415,375  693,900 

15,266.877  412,24.5  51.5,630  593,900  lOO* 

19,280.715  531,145  824,068  I 

25,000,000  «598,819  1,113,995  . 


COMPARATIVE  EARNl.XGS. 

1926  1927  1928 

Net  profits  $165,242  $162,140  $176.12i 
Written  off  31,3,32  31,161  ;!,5.S8.5 


Common  Earn.  Com.  Div.  per 


$260,000  26,000  shs. 

250,000  25,000  shs. 

250,000  60,000  slu>. 

1.5,000  60,000  shs. 

15,000  76,000  shs. 

.  82,500  shs. 

.  90,750  shs. 


Total  Assets  .  . 
Fixed  Asset.s  .  . 
Current  Assets 
Current  Liaha  . 
Work-In  Capital 
(Surplus  .  .  ,  . 


IIALANCE  SHEET. 

1927 


792.451  899.160 

16.191  18,195 

776,263  880,965 

994.981  1,151.130 


Net  wrk. 
Capital 
$  396,417 
648,464 
579,835 
1,128,597 
1.317,60 
1 .723,507 
2,031,236 


%  Prof. 

Sales  per 

Prof,  per 

Dn  Sales 

Store 

Store 

1  98% 

$26,190 

$  524 

4  78% 
1.84% 

26,890 

460 

29,232 

529 

2  34% 

.32,685 

7.56 

2  70'-?, 

36,092 

975 

2.75% 

37,905 

1,041 

2  35% 

45,453 

1,089 

Loblaw  Groceterias 


fhe  Loblaw  chain  of  groceterias,  I  established  a  further  subsidiary  in  j  Murphy  rompanj*. 


-  balaxck  snroKT. 

Simpsons  Limited  ..  ..$4,3^4:12.-.  $i,V8l:*!226 

■  Fixed  assets  .  .  . 

The  high  light  in  the  affairs  of  currents  assets  .  .  s  '-i  V 
r,i  ,  T  ,  J  J  ■  ,  (Current  liahs..  ..  1,847.902  1.191.222 

Simpsons  Limited,  during  the  past  work,  capital  i..5in.r,69  1,539,729 

year  was  the  passing  of  control  to  Surplus .  26i,nio  309, i9i 

Wood,  Gundy  &  Co.  in  association  - - ^ - 

I  with  C.  I>.  Burton  and  D.  H.  Gibson.  i  •  •  j 

j  Wide  improvements  are  being  made :  HuntS  Limited 

i  in  the  buildings  of  the  organization  !  - 

I  chief  of  which  is  the  erection  now  |  Hunts  Limited  operate.^  a  chain  of 
I  underway  of  a  large  departmental  j  tea  rooms  and  confectionery  .stores 
store  in  Montreal-  formerly  the  John  all  located  in  Toronto,  Hamilton  and 


Hunts  Limited 


Remarkable 


Ich  was  founded  by  T.  P  Loblaw  Chicago.  Early  in  the  year,  $n.000.000  of  pro- 1  featured  the  progress  of  this  chain 

IT--,  i  41,  a  1  t  1,  •  merger  between  the  company '  ferred  stock  was  sold  to  provide  j  of  stores  from  a  small  beginning  in  j 

■l»2i,  is  tne  second  largest  cnam  Dominion  Stores,  with  the  latter  funds  for  expansion.s.  This  was  fol-I  l!)05.  Today  they  have  :!(»  sfore.s  and  i 
|anization  in  Canada,  from  a  sales  pg  the  chief  unit  in  the  amalgama-  lowed  by  a  $10,000,000  bond  issue  ,  re'stanrants,  an  increase  of  in  I 
idpoint,  with  an  annual  turnover  tion  had  been  fully  negotiated  in  the  ahd  $10,000,000  preferred  slock  when  '  in  two  years.  The  company  is  in  | 
year  at  the  rate  of  over  $20-  terms  of  the  the  new  interests  assumed  control. '  strong  financial  position  and  enjoys 

^  ’  merger  involving  an  exchange  of  tr.ado. 

000.  A  total  of  68  units  were  op-  merger  was  abandoned  CAPitaliz.ation.  ,  ^ 

bA  at  thn  onA  r>f  ATnv  this  vear  SUares.  J  ne  merger  was  auaiiuuiieu,  A  (ilhoriZPil.  IssiipA.  1  CAPlT\I,IZ4TION. 

K  ■  however,  following  the  drastic  mar- '8%  Cum.  Prof,  s2n.n110.noo  sin.nnn.nno  AuthorizrVr  Lx.^urd. 

the  Butralo  subsidiary  Loblaw  qj  October-November  Com.  cia.x.x  a  200.000  .xti.x.  120.000  .«hx.  |  conimon  "A",  .loo.onosh.x  is,65Csiis 

ceterlas  Co  Ltd.,  the  Parent  ^  Com.  class  u  200.000  shs.  120,000  sh.x.  j  -ru...  i  -oooxhx 

K  the  balance  Seef  a^  sS  ^  probability.  .  Debt.  •  J^l’  S%ar  valuo.'-”'*'"’ 

ed  In  the  balance  sheet  at  $260,-  capitalization  Bond.—  '1 

and  2,600  shares  of  common  1  Authorized,  issued.  Autliorized. . $20,000.0001  OFFirKRS  AND  DIRECTORC.  V 

valued  on  the  books  at  $1.  1  Common  “A".  .600,000  .shs  383,000  shs  -  Issued.  Series  . $10,000,000  H.  W.  Hunl,  pres,  and  mgr.  direr- 


ilB 

m 


The  Lasalle  Coke  Plant  is  the  equivalent  of 
a  vast  Anthracite  mine  in  Montreal. 
Day  in  and  day  out  it  produces  this  modern 
refined  fuel,  which  is  in  ever  growing  demand, 
not  only  in  Montreal,  but  in  Ottawa  and  Hull, 
Three  Rivers,  Sherbrooke  and  interlying  districts. 
For  more  and  more  are  householders  learning 
that  while  Lasalle  Coke  is  equal,  ton  for  ton,  to 
any  other  solid  fuel,  it  is  cleaner,  more  convenient, 
and  more  economical. 


ed  in  the  balance  sheet  at  $260,- 
and  2,600  shares  of  common 
valued  on  the  books  at  $1. 


CTnss  ‘‘B"  '.  .  15.000  shs  15.000  sh.x 
$100  par  value. 


CAPITALIZATION 

Autliorized.  Issued. 
Common  “A".  .690.U00  sh.s  383,000  sluj 


.  320,000.000  I 
.$10,000,000 


OFFICERS  AND  DIRECTORS.  d 

H.  W.  Hunl,  prex.  and  mgr.  direr- 


xMiONVREAL, 


nGioe  «tihald1nrv  ontornriap  la  Common  ‘‘B".  . 600.000  shs  383,300  shs '  O/Tc  First  Mortgage  and  Chllalcral  !  f  nr,  Tornntn:  I,.  K.  Hergert.  scev.- 
oiner  SUDSiaiary  emerprise  13  OFFICERS  AND  DIRECT«*HS  !  ’J'j'iist  tJold.  due  1949.  j  irea.x..  Tornnio;  .\.  F.  Selinaufer.  To- 


aw  Groceterias,  Ltd.,  (Alberta  officers. — T.  F.  Loblaw,  presicient:  i  Obligation 

pany)  in  which  it  holds  150  J.  M.  Cork,  vice-president;  Daniel  I  panics: — 

•8  valued  at  $15,000.  This  com-  e??or/-T‘"i;r  Loblaw.  J  M.l“t'MT; 


of  suh.sidiary  coni- 1  ronto;  .1.  D.  Montgomery,  Toronto;  .1 
I  H.  liatcliffe,  Toronto. 


f  has  a 

Store  In  Edmonton. 

1  Cork. 

H.  Cr.  Munta.  C.  15. 

Shields, 

It  company  during  the  past  year 

1  Daniel 

Urquhar, 

Toronto. 

No. 

%  Profits 

Sales  per 

Prof,  per 

Net  Prof. 

on  Sales 

Store 

Store 

-28 . 

12 

$3,136,672 

$124,955 

4.00% 

$261,389 

10.113 

-84 . 

20 

5,066,386 

211,776 

4  18^;. 

26.3,319 

10,.589 

-86 . 

...  29 

6,135,192 

27.5,614 

4.52';, 

•JU,5:>4 

9,501 

-86 . 

40 

7,717,459 

395,272 

r>  13% 

19-2 ,936 

8,882 

-8T . 

49 

10,517,093 

628,140 

5.98% 

214,879 

12,819 

-88 . 

65 

13,975,186 

798,487 

6  71% 

215,003 

12.284 

-as . 

81 

16,552,739 

922,202 

5.81 

•204,355 

1  ,934 

Current 

Investments 

Capital  Coudwill 

Div. 

Assets 

Liahs. 

Assets 

-25 . 

.60 

648,583 

451,‘23'2 

.30,o;i;i 

809,172 

360,000 

$1.00 

98'  ,921 

464,261 

33,032 

893,997 

360,000 

-87 . 

SI. 25 

1,427,701 

606,580 

295,755 

993,772 

360,000 

$2.00 

1,780,171 

871,436 

■285,248 

2,:i82,984 

360,000 

■29 . 

...  $2.00 

2,189,732 

830,685 

290,605 

2,711,051 

360,000 

Bonds  (closed)  outstanding  $1,675,496.  : 

First  Mtg.  Robert  iSinipson  Com-'  STOf'K  .MARKET  RECORD, 
pany.  I.imitod.  '  '  Common  Preferred 

Preferred  out.xtunding.  $3,350,000  C<T:  1  ^>nrs-  Higli  Low  High  Low 

cumulative  preferred  shares  Robert!  .  “i.!  g.  „„ 


Simpson  Company,  Limited. 


MONTREAL  COKE  86  MANUFACTURING  COMPANY. 


OFFICERS  AND  DIRECTORS.  | 

Directors.— H.  H.  Fudger.  chairman  •iiepoiin  i 

of  the  board.  Toronto.  Ont  :  C.  I,.  Bur-  ,,  DI\ IDEM)  RECORD, 
ton.  president,  Toronto,  OnU  D.  H.,  •  Apiil,  Jul.\ 

Gibson,  vice-president.  Torcinto;'  Sir  :  ' 'i- m  vix-r-K 

Herbert  9.  Holt.  Montreal;  Strachan,  '"'''-''-Vqiji 

Johnston.  K.C..  Toronto;  .1.  H.,v.t  i  *K‘(t  5-'.  s  -5  4S-> 

Jo"  Ah7aT  mW'ViV  ■'  •  '•  J'.SH 

!?■  i  dividend.x.  .  .  22.226  42.869 

H.  L.  Snell,  Toronto.  Surplus .  41.670  26,799 


terly  Jan.  1,  April,  July  and  t)c- 
tobor. 

Snd.  Preference — $2  per  annum, 
payable  (iiujrterli'.  Jan.  1. 


nd  Gc-  'Sui$lus . 

I  Re.xerves . 

annum,  “Add.  int.  and  rentals. 


H.  E.  Snell,  Toronto. 


OFFICERS  AXD  DIRECTORS 


RALA.XCE  SHEET. 


"x’ssr '  distributors  of  pianos,  organs,  granu 
j  aphones.  radios,  etc.,  in  Canada  with 
!  a  steadily  growing  business. 


CO.AII’.ARATIVi:  EARMXGS 

1926-27  l''27-28  192.8-29 


IS:::;;;:;: 

«7 . 


Net  Wk.  Cap. 
197,351 
526,660 
821,181 
908,735 


Prior 

Pref. 

.543,960 

519,300 

547.700 

547.700 
Class  "A” 

383,300 


f.  Com.  Stk. 
)  300,000 

)  360,000 

915,850 
2,040,810 
Class  ”B" 
383,300 


etc..  .  . 
Net  E.-im. 
Pref.  l:tv. 


IIAI.AME  SHEET. 

Total  -Vsset.s  .  .  .$637,351  $866.7.5 

Fixed  Asset.x  .  .  .  513.591  614, (;.5 

(>(>*--e'*>t  .  .  121.039  248,02' 

Current  lAahs. .  .  .  7.5.04  5  83.22 

Working  Capital.  .  45.994  164.80 


'Com.  lUv.  .  .  400 

”2’, o  '  I  Iloiiux  Itefi,  cto‘  'JSO 


1  l>lv.  lies.  .  . 
Purplii.x-  .  . 

I  .\Ud.  pre\ , 

I  surplus  . 
Hal  car.  foi( 


Holt  Renfrew  Co. 


797.264  rot..".77  .  969,01.8  Current  Liahs..  .  .  75.045  83.22'  1''=  James  I.sir 

2. .501,788  2.7T.3.S.56  2,««2,69;i  w’orking  Capital.  .  45.994  164.805  Mai'tin,  M  mill 

•jot.ooo  201,00(1  .",40.726  _ _ _ _ _  Havana;  .!.  -\ 

40on(H>  roft.oo.t  roo.ono  «*  •  1  r  •  '=  Ddheily.  T 

•2SOOM.  .•!i2.75::  9,889  Muirhead  S  CafetehaS  toromo:  Hem- 

-  212.050  2.tl.,802  2is.;i0i  Sec.-troasui-e 

1.021,337  1,131,503  1,00.5.4.54  . .  . 

CAPirALIZATION.  E 

5.999.256  7  02.",,'9.7  ■  8. 1.5;5.nn6  Autliorized.  Issued.- 

7.023,593  S,15.5:0',>'J  9,I60:550  Preferred  steol<  .50,000  .xh.x.  8, ,590  .xhs. 

•  Common  stoeic  100.000  shs.  73,710  shs.  •Opei-.  profit.. 


I  R.  B.  LInd.xay.  president.  Toronto;  Assets . 

866  "5"  K.  H.  Lindsay,  vice-president.  Tor-  k'ixed  ussol.s  .. 
614’(;'5e  onto;  R.  H.  Lindsai  ,  vice-piesident.  I'urrent  assets  . 
"48  0x9  ‘Toronlo;  Norman  .McDonald.  Toron-  I'urrent  liabilitiea 

James  IjangskLlI,  Toronto:  K.  D.  N.  W.  Cap . 

ier‘8n5  Maa-tin,  Winniiieg:  W.  K.  Rarlow,  Surplus . 

ifci.auj  _  ,  .  T,. ,1 


to;  James  i.singsi>Lii,  roroiiio;  r..  u.  o.  ».  . .  .. 

I  Mai'tin,  Winniiieg:  W.  K.  Rarlow,  Surplus . . 

I  Havana;  .!.  -\  Gardner.  Toronto;  t>. - 

i  !\,  Ddheilv.  Toronto:  K.  Lindsay, 

Toronlo:  Henry  Wright.  Toronto.  P  W  I  inrleav  Jtr  Cn 

Sec.-troasui-er— R,  T.  .McDonald.  I,.  W.  EIROSay  OE  1,0. 


1928 

$1.21 1.209  ; 
370.785  I 
261.1 17 
74,547 
186.570 
3,588 


C.APITALIZATIO.A. 

.Authorized.  Issued. 
Common  ....  60,000  shs.  20.000  sh.x. 
No  par  value. 

Preferred  .  .  .  $2,000,000  $1,200,000 

$100  par  value, 
oe-o  30-yr.  Ist.  Mort. 

(closed)  S.  F.  Gold 

Ronds . $1,200.01)0  $1,200,000 


I  W.  Lindsay  &  t'o..  Ltd.,  was  The  Financial  Times  reaches  .» 
i.i-.c  formed  as  a  reorganization,  tvilh  '  _  s  *  „  *  • 

SmTsPi  public  financing  of  the  old  c.stab-  interesteil 

^S’t^o  instrument  able  to  bay  Investment  securi- 

ik'.j^^  distributing  firm  of  the  same  name.' 

124:!S91  The  company  is  one  of  the  largc.st  :  ties. 


rendv-to-wear  clothing  in  Brown,  J.  \V.  McConnell.  .. .  . . 

reaay  to  wear  cioining  lu  ^  coltart.  R.  G.  Liddy, 

al,  Toronto,  Winnipeg,  and  Lindsay,  Montreal, 

.  The  company  caters  to  a  capit.alizatio 

lass  of  clientele  at  each  of  its  Authorized, 

ns.  I  Preferred  Stock.  1.000,000 


me  coinpaiiy  vaicis  CAPIT.ALIZATION  Veor; 

lass  of  clientele  at  each  of  its^  Authorized,  issued.  1921 

ins.  I  Preferred  Stock.  1.000,000  $1,000,000|  1922 

oramon  with  other  mail-order  Common  sKick  LOJO  000  ].ooo,ooO|  1923 
mental  store,  and  retail  organ-  j  outstamj:  |  {slJ 

IS,  the  company  in  the  past  Authorized  ing.  !  192G 

ears  has  shown  a  steady  rec-  CVi%  nmi  J?:;! 

In  earning  ipower  following 


IIALANf  E  SIIEKT.  I 

1926-27  1927-28  192.S-29  I'liniled  Debt. 

Tot.  Assets. $25, 1.82,517  $31,05.5.642  $;i2.58;i.9;;0  None.  .  j 

Fix.  Assets.  13,2'.)8,:t.5.3  l;?^W1  Jio.;  16,850.917 

Cur.  .kssets.  10.0i;’..9;;8  10.7I7.7;!I  i2.lg9.1n  |  officers  .A\II  DIRF.CrrORS. 

Cur.  Blabs..  2.510,815  2.950,429  3.146,564;  Harold  A.  Greene,  ch.ilrman  of  tlie  , 

Net.  \V,  C.  .  7.50.'!.ai3  7,7"7.;{(r2  8,9;!2.517  !  Board.  Toronto;  S.  Tindale.  presi- : 

rieservis  .  ,  -t.:!t4.91.5  4,908,59  1  5.482.181  Uont.  Toronto:  K.  .4.  MacMillan,  Tor-i 

Surplus  .  .  7.0'23,0:)3  8.I55,0'J6  9, 1;;0,.5.50  onto;  Stii.xrt  Playfair,  Toronto;  and 

If.  M.  Miller.  Toronto. 

DIVIDE.XD  RECORD  . . 

Veors.  ”  l’ro.''rri'ed.  Common.  1  DIVIDEND  RE(  ORD. 

192t  ..  ....  ...  ..  6  lO-t-li.r-l  Preferred. — T’-sG)  per  annum,  pay- 

1922  .  6  C-i-l’ii  I  able  Marcli  1.  .inly  to  Nov.  1 

1923  ..  .  6  1')  "  ;  Comman. — Initial  dividend  of  ,50cl 

1921  ..  . .  6  10  ;  per  shaie  paid  Oct. -It  1.94i7t..l0c  paidi 

1925  .  6  10  .Mar.  1,  1928,  and  <|uartcrly  since.  20c  I 

1926  .  6  ,  1  !  March.  1929.''  "  ] 

1927  .  6  I  ■  -  I 

1928  .  6  5  I  COMPARA'l’lA  E  EARXIXG.S.  ' 


Depreciul  ion 
Taxes  .  .  .  . 

Interest  ..  . 

Net  earnings 


the  difficult  years  consequent  dividend  record  ^ 

the  post-war  depression  and  Years.  si 

ginning  of  1927  saw  the  clear-  . t . 

of  arrears  on  the  preferred  !!  11  !! 

hich  at  the  beginning  of  1924  1923-21  !  i  '.  ’. . 

ted  to  8%%.  192^-2;? . 

flection  of  continued  expan-  "  ;; 

general  buying  power  in  this  1927-28  ::  I  ’.  !!  !:  :!  i  ’.  :: 
y  was  contained  in  the  last  stock  vi.arhet  record. 
when  earnings  showed  further  l*rei'.  stock,  com.  s 

at  $19.56  on  common,  up  High  Low  iiigii 


pany  remains  to  be  seen. 
icers  and  directors 


Pref.  1929 
Stock. 


Stanford’s  Limited 


Years. 

I'ref. 

High 

Stock. 

Low 

Coni. 

lligli 

Stock 

Low 

1920  ..  . 

,  , ,  8  J 

SOU 

TO 

61 

1921  ..  . 

15 

15.  . 

1  922  ,  . 

1923  . 

1  11  60 

.•io 

12 

7 

1924  ..  . 

•  ..',70 

50 

13 

13 

1935  ..  .. 

.  ..  '8  4 

6.5 

2  4 

13 

1926  ..  . 

.  ..  92 

S3 

.'0 

26 

1927  ..  , 

.  .  .  91 

85 

80 

4.3 

1928  ..  . 

.  ..100 

92 

120 

80 

1929  ..  . 

.  ..  106 

100 

135 

110 

1928 

1929* 

Xet  revenue..  .  . 

.$  67.06  1 

$  lio.iUiOi 
S.05P 

OYgantZatton  c.\p. 

:?.ooo 

Federal,  taxes . . 

5. 200 

6,26C 

Net  eaiTiiiig.x.  .  . 

.58,80  4 

76,684 

l^ret’.  fllvidenfls 

18.301 

6,709 

<\»ni,  (I i vicleiuLs .  . 

29.156 

31.415 

•StirpUi.x .  .  ■  .  . 

11.347 

.  43,347 

1*rov.  surplus  .  . 

:?9.t63i 

Dal.  carried  fot'wald 

39.186 

82.510 1 

,  RALAXt'E 

SHKilT. 

i 

Total  assets . 

5  88.  .5 12 

i;7i.i4 1 

L'ixed  nssets . 

320.su 

5  48.661  1 

('iirrent  nssets  .  .  .  . 

107.131 

117.432! 

.Current  liahilitie.x  . 

95.6;i9 

58,71,*.  1 

Working  capital  .  . 

11,482 

58,717 

m 


comparativk  karnings 


■H 

1922-23 

1923-24 

1924-25 

198.5-26 

1926-27 

1927-28 

IlSSiSTI 

$176,883 

$194,116 

$229,91 1 

r328.65S 

$36X.'l'“5 

erest . 

77,288 

63,034 

497292 

4.5,166 

47,086 

42,970 

(i,809 

19,095 

21,450 

30,851 

40,412 

43,404 

iff . 

5,485 

4,660 

4,660 

4,907 

4,907 

21,958 

t.  off . 

1,415 

3,000 

3,000 

3,000 

3,000 

3,000 

2,110 

ings . 

35,191 

86,531 

115,714 

143,897 

233,253 

252,153 

dends . 

70,000 

70,000 

70,000 

140,000 

70,000 

34,809 

86,5.34 

45,714 

75,987 

93,253 

18  ,153 

197,076 

162,267 

248,801 

294,515 

370,502 

463,75.» 

forward. .  • 

162,267 

248,801 

294,515 

370,502 

463,755 

615,908 

BALANCE  SHEET 

Stanford'.')  I.imited  operates 


.Sales  showed  a  good  gain  in  1929 

with  earnings  on  tlic  coinnion  stock  ...  ,  1  RALA.na'E  shkiiT. 

'  1  .  ».>».)  1,  Total  asset.s .  588.312  1.71.14  1 

I  equal  to  $2.0.1  a  share.  i.'ixed  as.xet.x . 330..841  s  ts.ciiil 

I  CAIMTALIZATIO.X.  Ciirrertt  a.xsct.x  ..  ..  167,131  117.432! 

.('urreiit  liahilitie.x  .  95.6;i9  58.71,*. 

CpMfmon  .  .  .  20.nu0sh.x  20.000  sh.'  Working  capital  .  .  11.482  58,717 

;  No  par  value.  _ 

I'referred  .  .  $o00,000  $5o0.000-  • — yoar  ending  Feb.  28.  “  .' 

I  $10  44  par  value.  '  ...  _  _ _ _ _ _ _ 

I  2nd  Prt'ferred  $200,060  $290,000  '  —  '  “ii 

DFKICEII.S  AND  DIHKCTORfl.  rnicli Hamv  ! 

Herbert  .s.  A'ipond.  K.C.,  presiidont;  '-mUIge  VrUSR fTOney  Uew.  i 

I  Montreal;  H,  N.  Chauvin.  vice-presl\  _  . -.- 

dent,  Montreal;  K.  K.  Vfpond.  K.C  '  I 

Montreal:  I’.  F.  MeCaffrey,  Montreal;  Orange  Crush,  Ltd.,  operates  I 
J.  G.  Weir,  plants  at  Toronto,  UAmilton.  and  i 

l,t  Prrf._7r<.  “r‘ annum,  payahl.  I^>»don.  Ont.,  for  the  production  of  I 
1st  February,  May,  August  and  No-  fruit  concentrates.  Orange  Grush. ! 


Established  1840 


Orange  Crush — Honey  Dew.  j 

Orange  Crush,  Ltd.,  operates  I 
plants  at  Toronto,  Hamilton,  and  i 


39’tii  tst  February,  May,  August  and  No- 
82’555  vcniber 

’  2nd  Pref. — 7^4  per  annum,  payahl* 


fruit  concentrates.  Orange  Crush. 
Lime  Crush,  and  Lemon  Crush  ajid 


apiul . 


19244.5,  1925-26  1926-27  1927-28  1928-29 

$2,993,266  $3,082,231  $3,141,938  $3,330,831  -  $3,4«6.903 

839,582  826,553  907,946  1,601.725  1,583,030 

1,274,501  1,378,731  l,47l.84»  1,655,305  1,861, 18| 

G5,84g  75.720  51.183-  47.42L  36,!Ki 

1,908,655  1,308,003  1,420,066  I.SOI.TJW  r,894.96o 

51,403  68.500  •  82,000  100.000  110.000 

954.515  470, 50a  463,751  645,»0«  809,55  . 


265,601  and  since.  'flje  ctimpnny  also  owns  or  con-  ! 

22.500  Ooinnion— 2.5c  per  share,  paid  March  trola  Hnnev  Dow  T.td  ^nnavallnp  a  ' 
70  000  1-5..  1928.  and  since.  15  June.  15  Sept  Honoy  Dt W ,  LIU  /.operating  a 

173,101  and  13  Dec.  1928.  chain  of  refreshment  and  coffee; 

636,856  larger  centres  of  On- 

Ir-*  T  T  '  CAPITALIZATION 

IF  I  rx  Common  .  .  .  .  186,000  sh.s.  80,000  slis 

i.X'O.au-l  V»/C5VT  AV  AAJ  jVjf,  pg^  value. 

,583,03u  ev.  •  .  fr  •  Preferred  $650,000  $650,000 

Ehr  ftnanctal  Srmrs  2B!;^'\'irr/rr.;d“'".Voao.bA  40,000  ah. 

”*"*^*;_  ***"****  Xr^fc3‘^“^’'“%ble»auar 


enr  j 

f>?*L5*0  Montreal 


Carling  Breweries 

Limited 

This  Conipahy  is  placing  on  the  market  immedietely  two 
entirely  new  brands,  one  each  of  Ale  and  Beer,  the  former 
to  be  known  as  -‘‘Yorkshire  Ale”  brewed  according  to  the 
old  English  Process,  and  the  latter  a  Beer  of  unexcelled 
'  flavour  and  quality  to  be  known  as  ‘‘Black  suid  White  Beer”* 

London, .  Ontario 


Limited 


PORT  COLBORNE  REFINERY 


MINES  AND  SMELTER 

COPPER  CLIFF,  ONTARIO 


REHNERY 

PORT  COLBORNE,  ONTARIO 


Prime  Metal  for  All  Re-melting  Purposes 


Produced  in  the  Forms  of 


INGOT,  SHOT,  ELECTROLYTIC,  (99.9%) 


The  international  Nickel  Company  of  Canada^  Limited 
Copper  Cliff  and  Port  Colbome,  Ontario 

OFFICES: .  • 

67  Wall  Streep  New  York  City 


-'r'l.'fc..  .-^s.  «  k. 


Public  Utilities 

Montreal  L.  H.  &  P.  Cons. 


Aug..  ini3  2^  Nov.,  inifi:  2'“c.  Dpc  .  Ayr.,  naalini,  II  .S.  Tiinms,  inanaRiM-. 
1917;  2%  Dec.,  1918;  paid  Marcli.  '  11.  S.  IVatts.  secretary. 


1926  and  1927;  %%  Oct.  13,  1927;  “ire 

Ja"  1«.  1929. 

I '■J  15tli  April,  IStli  July.  October 
1928  and  Jan.  1929;  50c.  per  .“liarf 
special  dividend  ITcJanuarv  1929  anti 
quarterly  to  October  1,'>.  1931. 

INCO.tlE  AND  Mi  uri.l  8  ACCOl  NT. 

--  -a  )KAR!8.  KNDING 
I  .31  rve.  31  r>.-e.  ;it 

X'  f  '  ’  I?*!  1927  I92S 


INC  OME  Art  OI  NT. 

192'!  1927 


50c  ‘per  .oi,arf  •  Ji.22iM9:i  $i,.-a!.-.,(*23  $i,;i>i.2n  |  praclicdlly  a!l  the  outstanding  stock 

nuarv_,,929  anti:!;^;;,e-';  ;;,,  Otlotva  Electric  Railway. 

•  ^  .  I  i;vp..  of.  .  .  wo.nTS  SI.-..2S-.  177, !Mi  |  Which  operates  2  miles  of  single 


j  NVl  P>ani.  . 
etc  .  . 
.\niorl.  .  .‘ 

[Net  Income 


The  company  was*  incorporated  I  Rapids  plant  sujppVcs  250.^00 Cham-  In*?*  income  , 

nder.the  name  of  the  Chic  Invest-  bly;  16,000;  Lochine,  1.6,000;'  Sou-  '  ‘  9 

ent  and  Industrial  Company,  in  1  laoges.  15.000, {  and  steain  auxiliary  |.f,i  ',iiv,’is’ 

arch,  1916,  to  take  over  and  oper- 1  plant,  25,000.  In  addition  a  substan-  Total  income  .  i,2s;!.i(X)  i.tk>i,4.3.3  1.731.921  l(•onl.  iiImIm  . 

i.e  the  properties  of  the  Montreal  I  tial  amount  of  energy  is  purchased  .-.tTpr’ii  ~irT(m  '  ‘  ‘  ' 

■athtS  Heat  and  Power  Company  and  I  from  Shawinlgan  Water  &  Power  Burpius  .  .  ’.  !  rw.'bTi  r.o  .3.M  »isr,.s9i  ' 

10  Cedar  Rapids  Manufacturing  Company.  — - —  ,  :  ■»  r  - 

id  Power  Company  and  their  sub-  The  last  report  for  the  year  1928  •— Dcfirii.  ,  ^ 

dlarids.  Shareholders  of  the  for-  revealed  wide  growth  in  liquid  posi-  okficehs  and  directors. 
cr  company  received  3  shares  in  tlon  and  since  then  much  discussion!  i/J  ;{jrVc[or-’ iv '1iacoif'’vicc-mpf 
e  new  company  for  each  share  has  gone  by  the  board  in  connection  p.^it.  .lobn.son,'  i*  d.  .Mdion.  \v' 1  Dcbrniurc  i 

fid,  while  shareholders  of  the  latter  with  the  possibilities  of  a  split  up  Davidson,  a.  E.  t'ro.ss,  1’.  M.  (.'baiulicr,  1  5%  1st  M 

ceived  share  for  share.  In  Feb-  and  customer-ownership  campaign.  - 

ary,  1918,  the  name  of  the  com-  _  _  _ 

V  w-aa  />hniiirf>d  In  T  i  DIATDEND  RECORD.  k  ■  *1  •  ^  •  •  W 


,  .  3  1811,271  »  $  i.-.i.nts, 

C.Vri'Al.I'/.ATION. 

Authorizpd.  Is.siisd 


OFFICERS  AND  DIRECTORS. 

c.  .1.  Yorath.  pr<  .sirlpnt  and  inanas- 
ing  dircrlor;  F.  IV.  llaomi,  vivc-pi  ps. : 
D.  It.  Jolinson,  1*.  D.  .Mpllon.  J.  \V 


y  was  changed  to  Montreal  Lifl't, 
t  &  Power  Consolidated.  The 


Ttatc  wn.s  incroasptl  from  •1'3>  lo  fiC; 
OTi  November  15.  191B.  itnd  from  3% 


Hinanv  confrola  .and  nhpratpa  the  November  15.  1916.  itn<i  from 
mp*uy  coni^rois  ai^a  operates  tnc  ,,,  gej  „„  January  2.-..  1929;  from  «9J 

Jlltrpal  Light,  Heat  &  Power  Co.,  to  tfi  January,  1924.  and  from  7%  l< 
ovlncial  Light,  Heat  &  Power  Co.,  i"  May,  192.3.  and,  on  iPdi.stribu- j 


dap  'Daniaa  a<on,.ro.,>..,.ir.n.  lion  of  capital  during  current  year 

dar  Rapids  Manufacturing  and  aividend  on  new  no  par  common  wa.- 
wer  Co..  Lachinc  Rapids  Hydrait-  rived  at  f2  a  share.  Following  b 
^iLand  Co.,  the  Royal  Electric  Tccord: 

•,  the  Montreal  Gas  Co.,  and  the  liiitbis 

andkrd  Light  &  Power  Co.  The  1919  ..  W  i! 

mpany  also  operates  La  Salic  Gas  . 

irks  in  .Montreal.  In  1924  the  ]j,2t  71-" 

mpany  acquired  from  United  Se- '  192.3  !!  11  11  11  11  .!  3'3,  j 

ritlds,  Limited,  the  business  of  the  1  . 

ebec-New  England  Hydro  Electric  j  jjJjg  ;;  ;  ;  jo.'lO  I 

poration  with  about  15,000  cu.-f- 

1  OFFICERS  AND  DIRECTORS. 

!  Fre-sident,  Sir  Herbert  S.  Holt;  vlee- 
ower  also  has  a  substantial  m-  managing  director.  J. 

est  in  the  Montreal  Island  Power  ;s.  Norris;  general  manager,  c.  s 


lion  of  capital  liiiring  eiii'rent  year.  [  ^4id  net  revenues  each  month  marked 
dividend  on  new  no  par  eonimon  wa.s  1  the  operations  of  Brazilian  Traction 
fived  at  f2  a  eliarc.  bellowing  it  ijo-iit  .and  Power  f'n..  Ltd.  for  the 


Brazilian  Traction  L.  H.  &  P.| 

Substantial  growtli  in  lioth  gros.^  !  slightly  sub-normal  is  sound.  •  1 


iOn  Li.  n,  Ot  r.|  CAPITALIZATIOX.^ 

I  Authorized 

_  Common  .  .  .  .$10,000,000 
lightly  sub-normal  is  sound.  •  ,  Funded  Debt 

The  wide  growth  in  operations  of:  1st  and  roiiateral  S.  F.  g'old 


!  ottawajfradion.  SHawinigan  Water  &  Power 

!  Ottawa  Traction  Co.,  Ltd.,  holds  _ _ 

!  practically  all  the  outstanding  stock  o  j  g^.g  ggg^  many  and  the  United  Scenrities  Company. 

I  aihinh  nornfp.*  o'"  11  e^  1  iiuiiortant  developmeiits  in  connec-  IJmlted,  which  operates  the  former 

itr^ei  ond  90  mile  of  H  f.i  Vf  f t'oti  With  Operations  of  Shawinlgan  .Montreal  Tramways  &  Power  Com- 

jof  the  power  used  is  hydro-elcctrl-  ^  ^  ‘vtoto^i  Prosperous  iSubsrldiaries. 

;cally  generated  by  the  company  at,  3j;,,^rjpc  power  Co*  and' the  '  Com-  ^  companies  controlled 

;  it.s  own  power  station  at  Ubaudierc  pigUon  of  an  agreement  with  the  by  .stock  ownership,  the  St.  Maurice 

I  caii.s.  provincial  covernmont  fnr  n  bn-e  Power  Company  and  the  Quebec 

I  I.«3st  year  the  company  was  forced  .scheme  in  the  miner  reaches  Powc  Company  have  made  more 

to  discontinue  dividends  by  reason  vianrirc  River  near  l,a  ’ban  satisfactory  progress  during 

cxh,austion  of  the  reserve  being  the  most  outst.nnding  vears.  and  both  promise  good 

funds  set  aside  for  the  purpose  and  ^  '  mos  outs  anding-  ‘returns  to  the  parent  com- 

,the  inabi.ity  of  the  operating  siibsi-  '  ‘  ,,  J’’*  ^  .  fbstubntoi  of  paj,y_  -ppe  first  named  company  was 

diary  to  make  profits  under  prevail-  *  incorporated  in  1922  to  develop  the 

mg  schedule  of  lales.  There  was  Power  t  ompany,  l.iniitod,  at  present  ,..ater  nowers  .at  Gres  Falls  I>a  Ga- 

i  some  talk  during  the  year  of  resiim-  n'"?  belle  and  Forges  Itapids  on  the  St- 

jing  dividends  following  increased  ^  m  ilL  Maurice  River.  Ihe  plant  to  have  an 

fares,  but  nothing  ever  material-  f  installed  capacity  of  120.000  h.p.  with 

i .vith  ‘'*0  ultimate  capacity  of  150,000  h.p. 


nary  .  .  .^8.u<io.ooo  $s.ooo  funds  set  aside  for  the  purpose  and  ^  ^  inos  i  ouisianninj?-  j.  Veturna  to  the  nan 

.■unOc.'Si”  f  , be  „,.e,.3in;  A.  .  ^„.o™l„  „l.,,,bb,„,.  ol  [“'""./be™.  LliodM” 

Oul.stand-  'f'bTry  to  make  profits  under  prevail-  *  incorporated  in  1922  to  dei 

Authorized  lug.  mg  schedule  ot  lates.  There  was  Power  t  omp.iny,  I.iniitod,  at  present  wntpr  nowers  st  Ores  Falls 
DelmnUirc  stork  -Qn  ngo  -t,.  some  t.alk  during  tlie  year  of  resiini-  occupies  very  much  the  s.inic  post-  ^  Forges  Itapids  oi 

5%_L^t.  .Jt.aOO.OOO  $851,036.94  dividends  following  increased  Jlaurice  River^  tL^ 

fares,  but  nothing  ever  material-  '"O  Ontaiio  H.Mlio-KIcctnc  occupies  incfiiiod  nnHcitv  nf  tan  non 


in  that  province.  The 
with  its  subsidiaries  an 


the  operations  of  Brazilian  Traction  Brazilian  has  been  reflected  in  earn-: 

IJght  and  Power  Co..  Ltd.,  for  the  ing.s  of  the  company  throughout  the  "  ’ 
current  year,  the  aggregate  increase  years,  gross  having  risen  from  $t.-  offic 
for  the  ten  months  up  to  October  31  |  537.715  in  1921  to  $14,762,619  in  1928  |  pf,T''yivpA 
amounting  to  3.000.000  in  net.  The  and  net  from  $3,237,681  to  ft  1.121,- i  ^vorkman 
new  no  par  value  shares  which  were  601.  Ph.'3  tt.  F 


3’i'.s  scries  A,  due  1955  .$.3,900,990 
Ant.  l.ssued .  2,909,000 


palitics. 

One  of  IVorld's  Leaders. 


trots  tlie  power  and  gas  distribu¬ 
tion  and  through  the  Quebec  Rall- 


OFFICERS  AND  DIRECTORS. 


The  company,  ’.vliich  was  incor-  way,  L..  II.  &  P.  Co.,  the  street  rall- 
poratnl  in  1898.  is  now  recognized  way  systems  of  Quebec  City  and 


started  on  an  Initial  dividend  basis 
of  $1.76  per  annum  tvero  raised  to 
$2  with  talk  of  a  further  boost  short- 


OFFICERS  AND  DIRECTORS, 


OFFICERS  AND  DIRECTORS.  the  acquisition  ot  tne  teicpnone  prop- 
rre.sident.  Sir  Herbert  S.  Holt;  vice-  ertles  in  the  state  of  Menos.  the  much 
pre.sident  and  managing  director,  J.  mooted  bid  for  control  by  two  Icad- 


$2  with  talk  of  a  further  boost  short-  TUHler  Ln.<ili,  K.c.,  i^cs.;  ic  n.  tVood. 
ly.  to  $3.  Features  of  the  period  wore  i  P  Hubba'i’d.’' A.’V!^*ii<!^'Dniings''iT! 
the  acquisition  of  the  telephone  prop-  it.  rouzcn.i.  vicc-pre*.;  Sir  Alexander 


ertles  in  the  state  of  Menos.  the  much  Mackenzie.  k.h.FL  B'Bbt  Hon.  sir 
- -  K.a  r«,.  h..  i„oa.  Thomas  White.  K.C._M.G.._  .Sir  Job r 


ing  American  utilities  that  tvere  pen,  KTr..  j.  w.  MrConncii,  A  r.  Holt 
materialized  and  the  short  coffee  and  U.  O.  Hayward. 


3!aekenzie.  K.H.E..  Bight  Hon.  Sir  CAriT.\l,I^.3TtON. 

Thomas  White.  K.C.M.G..  Sir  Johr  I  Authorized .  $3,009,999 

Aird.  D.  B.  Hanna.  Hon.  F.  It.  Fhip- '  Outstanding .  1.877.200 


m  which  the  coniDflnv  has  sccr^iary.  iJ.  H.  Whatlpy: 

fko  retei  ‘Teasurer.  «.  Chagnon.  Other  di-  materialized  and  the  short  coffee 

^  A  Aldred.  Sir  H.  crop  with  its  attendant  stress  and 

?  *  r  .V  !  ^rMn"®T  R'’‘Mee^»n’i‘Pv=  3 pprehcnslou.  Still  earnings  con- 

iitnilt  af  the  T>lants  of  the  com-  ^rhill.  T.  h.  IMacaulay.  CJ.  rl.  Nlont-  .  «  «  « 

and  ifa  c,rhridinrio=  gomcry.  K.C.;  Hon.  Narclse  Perodeau,  tinue  to  show  Increa.ses  from  month 


C.APITALIZATION. 

.  Outstand- 

Autborized  ing. 


pee.  vice-president ;  'e.  N.'snper.  Thos*  ’bc  largest  producers  of  siirroimdiiig  district.  This  com- 

Workman.  J.  F.  Smeilie.  G.  p!  Mill-  hydro-electrio  power  in  tlie  world,  pany  has  shown  wide  expansion  dur- 
ph.v.  G  F.  Hender.siui.  o.  G.  Whclen.  with  a  total  electric  output  of  2.-  ine:  the  past  two  or  three  years. 

*  (L  L^Sneliing,  ^sce.-treas.  187,222.687  kilowatt  hours  (as  com-  In  1935  the  company  acquired  a 

-  - -  ‘  pared  with  628,966,610  k.w.h  in  20  per  cent,  stock  interest  In  the 

OHawa  Flacivlc  1927)  and  witli  a  secondary  electric  Uuke-Frice  Power  ('.ompany. 

v/wawa  cjecmc  energy  of  ;580.608.019  k.w.h.  In  19.06  capitai.ization. 

r  iniTti  IV  iTiov  *bc  total  developed  capacity  of  the  Authorized.  ls.*ucd. 

Authorized'..  .'.  .."$3,909,999  plants  amounted  to  64,-  Car.  Stm-k  ^ 

Outstanding .  1.877.200  *’”0  h.p..  which  had  grown  to  over 

(Ottawa  Traction  Co.  otvns  18.61  700,000  ll.p.  at  the  Clld  of  1928  with  Funded  Debt, 

shares  of  the  stock).  additional  100.000  h  p.  purchased  ’•'*  t'oll.ateral  .S.F.  Gold 

Funded  Debt.  •  •  i  l)rin'’in'»  total  nvatlahlo  i>nwA,-  4a  ('js  .shares  .\  due  1 96 ..  $35,090,000 


No  par  value. 

Funded  Debt. 


available  iiower  to'iy 


ll.atcr.al  iit. I’,  ilold 


sub.sidlaries  aggregate  I  p  'Bainviiic.  j.  w.  McCon-  to  month  and  leading  figures  in  the  ordinary  shares*  »7-^3j333  J5.4S;i.2H 

.000  h.p.,  of  which  the  ledars  I  noil.  Julian  c.  Smith.  ■  j  affairs  of  Brazilian  give  nbsolnte ; ’\"CTaTVaiu,;^ 


1,«t  .Mortgage  Bonds 


.and  l.s.siied  |  800.000  h.p.  Aggregate  developed  4'Vs  Serie.s’i;  diic  1968.  10.000.000 


MONTBEAL  L.  B.  &  F.  CO. 


Years. 

n  80,  1919 . 

81.  1920 . 

81,  1921 . . 

31,  1922 . . . 

.91,  1923 . 

81.  1924 . 

31.  1925 . •. . 

81,  1926 . . . 

81»  1927 . . . . 

81,  1928 . 


Gross 
Ue  venues 
$10,989,218 
12,748,409 
13,289,963 
14,431.323 
16,140.960 
17,394,092 
18,348,806 
18.907,382 
20,814.902 
21,235,991 

Dividends 
Earned  P.C. 
5  61 


Years  Earned  P.< 

180,1918 . ; .  5  61 

80.  1919./ .  B  63  . 

31.1920  . . .  '6  91 

31.1921  . . .  6.61 

31.1922  .  8  00 

81.1923  . . . .  9,39 

31.1924  . - .  9  99 

31.1925  . ; .  10.32 

81,  1926  .  3  74 

81,  1927 . . .  3  87  ■ 

81,1928 . H  8  ^ 

— 88  1-3  represents  payments  on  new  no  par  stock.. 


Net 

Revenues 
4,637,8.33 
4,882.966 
5,411.03.3 
6,483,474 
7,412.904 
7,670,190 
7,890,0  6 
8,698.688 
9.816,007 

10,794,978 

Ci'ddends 

Paid 

$2,356,025 


Fixed 
('barges 
1,082,671 
1.078,4.30 
1,188,293 
1.21  4,786 
1.211,66.3 
1.209.778 
1,213,650 
1,611,121 
2,922,918 
2,928,510  - 

Dividends 

Paid  P.C. 


Net  ■ 
Availsb'- 
3,60.3,  2 
3,804  6 

4,22?. 


6,676,  76  ‘  924  .  . 


6,893,093  1926 .  .  . 
7,866,462  li#27,..^. 


assurance  that  bustnijss  although  i  Funded  Debt 

BRAZILIAN  TRAtTiON 
9  Years  Analysis. 

-  Gress  Net  _Pr 

Earnings  Earnngi  Divic 

1920  $7,243,413  $.3.99,3,121  $60( 

1921  .1,.337.71.3  3,2.37,682  000 

1922  '-.  . .  7.872,96t  6.851,963  60(1 

>928  7..310,4,39  6.929,963  600 

•924  .■ .  8,249..320  7,6.38,946  60f 

Itlir.  . ' .  8,848,594  8,25.3,286  600 

1926..... . ■ .  12.278,654  11,746,397  600 

t#27....t . . .  12,526,241  11,947.669  629 

19M...... .  14,762,619  14,121,601  B-l 


DIYIDEND  RECORD. 

j  Dividends  from  1893  to  1901,  S'” 

:  per  Hir  '->•  In  1905.  lOO}.;  in  1306. 


and  potential  resources  are  ir 
$3,000.00(  neighborhood  of  2,000,0.00  li.p.‘ 


19M...... . 

'  Annual  ■  >-■  •  *-*-B«fore  general  reserve. 

Surplus.’  -V  Total  Sum.  Reserves 

$t,042,699  1920. . . . ; . .  $3,227,51 1  $41 ,790,596 

1,042.891  1921  . 6,865.22.3  .1,3,165,388 

'588,767  1922 _ ' . . .  6,985,682  52,481,796 

996,053  1928.., .  6,058,170  59,730,706 

1,932.221  1924  .  5,829,800  67,09,3,971 

2,216.441  192.3  .  6.221,320  74.31.3.170 

1,935,508  1926 .  8,037.503  83,896,762 

1,557  285  1927..- .  9.0.39,320  93,082.048 

1  947..326  1928 . 10,092.778  102,876,541 


6.63  . 

2,662,291 

.4H 

■591 

:(,220,7S9 

6,61 

6,227,689 

Tt 

8.00 

,  3,336,467 

5 

9  69 

'  3,986,808 

rt  . 

9.99 

4,624,904 

7  * 

10. .93 

•  6,119.190 

‘8 

3  74 

6,136,041  6-1-83  1-3* 

3  87  - 

.9,915,423 

2  00 

118  ^ 

4  354,65U 

2 10 

Pref. 

Common 

Surplus 

r>ividf‘pdfl 

Di\-iden(l3 

for  year* 

$60O,OO0 

.  .  ^ . 

$5.39o.l-33 

600,000 

3.637.682 

fiOO.OrtO 

2,131.611 

4,120.457 

600,000 

4.262.477 

2.067.488 

600.000 

4.262.788 

2,776.1  *28 

600  000 

4,263.260 

3,992,020 

600.000 

6,829,21 1 

6,816,186 

629,277 

6.416,579 

6,001,813 

6-1,692 

8,013,753 

6,063,459 

OFFICBR.S  AND  DIRECTORS. 


The  following  siisidiarics  .are  able  qum 
wholly  owned  by  the  company;  (an-l 
ada  Carbide  rompany.  Limited;  Can-!  i'o;i';  ; ; 
itdian  Electro-Products  Company,  loS.'i  !! 
Limited:  the  Shawinlgan  Engineer-'  JolIi'T-' 
ing  Compan.v,  Limited;  North  Shorej  loJ'r  .' 
Power  C'ompany;  Laurenlian  Power!  inn  !. 


HR’  DmilEND  RECORD. 

President  rate  $2.  per  .share  p.av 
.are  able  quarterly  ,\pril  if.  July  11.  Uc: 


Thos.  Abeant,  pres.;  F;  D.  Burp'ie  Company;  Electric  Service  Corpora-'  130S-10 .  ic-, 

Vicc-pre-s.  and  iiianagcr:  G.  L.  Snell-  tion-  fho  Cnntinpnfnl  riAnl  X,  i  lo-v,*  . 

Ing.  f 'eretary-tren.s.;  J.  31.  Abeam.  A”.  ’  *  ‘.''^bt  E.\-dividend.  Dec.  22.  .Mur.  21.  Jiin': 

c"«t.  c'cnas-er;  .  J.  Tobin,  supt.;  .*  oiiipanj  ,  and  the  Athabasca  Water  27.  and  .sept.  20. 

Thos.  Mjorknian  T.  S.  Abeam.  B.  N  &  Power  Company.  It  also  controls  oFFir  Fim  4vi»  iimi.-rT.v- 

by  stock  ownership  the  Ouebec  C 


rotal  Sum.  Reserves  Fund.  debt.  Pref.  Stork  Com.  Stork 
$3,227,511  $41,790,596  $77,946,749  $19,000,000  $106,572,300 

5.865,22.3  .1,3,165,388  76,688,908  1  0.000.000  1  06,576.000  i 

6,985,682  52,481,796  68,918,147  1  0,003.000  1  06, .381, 000  | 

6,058,170  59,730,706  68,683,'.38  10,000.000  106.382,900 

5,829,300  67,09,3,971  68,885*277  10,000,000  106,583,700 


5,829,300  67,09,3,971 

6.221,320  74.31.3,170 

8,037.503  63,896,762 

9.039,320  93,082.048 


74.31.3.170  68,021,926 

63,896,762  67.692.767 

93,032.048  67,347.146 

02,876,541  06,260,274 


10,003.000  106, .38 1,000 
10,000.000  ]06,.382,900 
10,000,000  106,583,700 
10,000.000  1  06,587,900 
10,000.000  106,588,300 


P  Murphy,  C.M.O.;  J.  F.‘  Sniellle, 
.  Wlielan. 


N.  B.  Power  Co. 

The  New  Brunswick  Power  C'om- 


if,.  “  luuiiuis  UFFICERS  AND  DIRE4  TIGJ  . 

hj  Stock  ownership  the  Quebec  rre.,ide„t.  .t  k.  Ai.ired; /v  iee-pre..'- 

Power  (ompany;  St.  Maurice  Pawer;  dent.s.  Howard  Murray  aud  Julian  (■ 
Company,  Lfmited;  and  the  Three  ■  tren.sury  and  vi<-r-prea.,  tv. 

Rivers  Traction  Cnmnanv  jHart:  treasurer.  .Tames  Wil.son.  se,.. 

rtivcis  jracuon  LOinpanv.  rretary;  Sir  Herbert  Holt.  Beaodi'- 

The  company  is  also  a  substantial  i.eman.  Gordon  \v.  M.-'eHotipaii.  K  <  .. 


holder  of  stock  of  the  .Montreal  f.'’’ 


!’ooo‘ooo  106’m8  300  Brunswick  Power  Com-  Light.  Heat  &  Power.  Consolidated,  Rostoo  "goo  ^  T, 

l279!ioo  to9,’.309;200  pany  was  incorporated  under  the  Laurentldc  Power  Company,  I.imitcd..  real;  c!  e.  Xeiii.”  Montreal 
764.100  137.081,960  laws  of  that  province  in  April,  1012.  SBAmNIGAN  W.ITER  a-  PDWFU  .’OMPVNV.  I  1511.  -  . 

Net  Tans,  ’bc  purpose  of  Supplying  elec-  ll  Year*  Anal jasls 


80,  1919 . . . . 

8t,  1920 . ........I  J 

31. 1921 . . 

81,  1922 . 

81. 1923  . 

81. 1924  . . . . 

81,  1925 . ; . 

81,  1926 . 


Current  , 
■Awets 
$8,988,320 


Current  • 
Ijabilitim 
$3,696,867 


81,  1927 .  19,066,948 

1.  1928 .  24,444,274 


ears. 

*0,1919 . . . 

1. 1920  . 

1. 1921  . 

1.  1922 . 

81, 1923 . 

31,  1924 . 

1.  1925 . 

1,1926 . 

Ie4927 . 

81,1928... . 


9,874,681  '-  3,060,1.54 
9.346.396  3,3(»,40B 

10.827.207  ^11,895 

12.586.207  *  9>1 1,492 

13,274,770  3,939,615 

14,832.96.'{  4,1*5,864 

13,184,961  4.399.062 


1920,: . . 

■  .  1921 . 

NetWork..  Total  1922... . 

(iapitai  Assets  1923..., . . 

$6,242,063  $76,374,2*7  1924 ... ; . 

6,824,477  ■78;306,.'^  3'  1925 . 

C.93»,t93'*  7»,41$.f88  1926.,... . 1 . 

8,018,$12  80J!3.3,327  1927 . . . 

9,576.099.  *  83,312,1 81  192? . . . . 

9.338,615  86,354,143  |  i 

10,647,089  88.914.498 

8,78.3,899  81,818.810  •  H- 

14,717.446  97,087,638  11920 .  *90*^ 

19,480,590  102,997,792  1921  .  *80 


$246,073,.381  $18,598,812 
*249,715.724  19,003.492 


r..M  G..  Ottawa: 
'd  M  .1.  C>’rr.ar!. 
•  r-  , .  yiont- 


250,685.074 
257,386,019 
285,769.935 
275.391,263 
286,10 1,73 1 
295 ,838,001 
328,812.156 


1.3,797,140 

16,073,607 

18,516,159 

17,971,864 

18,158,430 

12,728.727 

26,366,851 


6,376.635 

7.917,287 

10.241,647 

9,884.360 

11,826.090 

12,731,412 


9,696,952  96,991.589 

in,.398,872  100.843.935 
7,730.217  1  05.406,973 


13,635,439  250,051,269 


Property 

Combined 

Total 

1  vestments 

and  Plant 

Reserves 

Surplus 

$4,643,-531 

$65,670,120 

$6,943,104 

$2,608,204 

4,642,68*2 

63.719,417 

7,537.227 

3,243.663 

4.278,839 

63,120,129 

8,100.494 

3,465.891 

4,931,119 

62.*229,131 

8.718,457 

4.696,070 

6.710,629 

61,323,896 

9,3.96,777 

6,331,812 

6.710.629 

60,426,013 

10.292,446 

7.471,082 

!).674,784 

64,058,019 

11,0.96,865 

,  9,008,367 

9,082.464 

78.483.849* 

1.234,003* 

-T-t 

12,801,6,59 

78.021,690 

1.634,003 

t 

16,778l.133 

.•78,563,$18 

2,900.000 

t 

Preferred  Stock. 

Commot 

1  Sro<*!c. 

II. 

I,. 

Earn. 

Paid 

H. 

I,. 

Earn. 

•90*i 

77 

69.9.5 

r, 

611.4' 

28"*' 

5.06 

•80 

72 

32  38 

fi 

355i 

’9*^ 

2  47 

•96 

76 

68.62 

r> 

60 

27'^ 

5  87 

•96 

87 1; 

69  SO 

r» 

52?i 

35  K 

5.91 

*101 »4 

92 '  • 

76  39 

65 

41»i 

r>  60 

99 

96  ' 

82.65 

r. 

84 

49tj 

7  18 

103 

117  45 

123'-J 

80 

10  46 

194 

lot 

122  43 

234 

102' ; 

10.7*2 

184H 

161 

1847  4 

G  New 

78».i 

50' j 

10,3 

* — Old  $100  shares  split  4  for  1. 


bepreciadon  reserve  dedueted  before  sbowing  stocks,  bonds,  interest  outstanding, 
ncludcd  with  stock  outstanding. 


ears. 

0,1919. . 

1.1920.. . 

1.1921.. . 
1.  1922... 

1.1923.. . 

1.1924.. . 

1.1925.. . 

1.1926.. . 

1.1927..  . 

i,as»28... 


International  Utilities  Corp. 

rnatlonal  Utilities  Corporation  I  a  result  of  Intensive  oil  drilling  in 


Stocks 

High 

Ik)W 

Price  • 

Yirid 

Capital 

•Stock 

Record 

Average 

Average 

$64,126,100 

98 

84 1^ 

88.75 

5.1 

64,475..50O 

no 

77 

83.50 

0 

64 .553.800 

89ti 

77 '-i 

83  50 

6  0 

64,606.900 

10454' 

85 

94.85 

5  3 

64.632,100 

148l,j 

10311 

123.60 

4  f) 

64.661.000 

188 

140'1 

164  06 

4  3 

64,683.000 

220 

1.52 

186.00  ■ 

4  3 

66.18.5,745 

o75 

61 

68 

•1  22 

61,42.5.133 

96 '-T  - 

68 

8*2 

2  40 

66,486.108 

120 

.89 

105 

2  00  . 

1920  . 

1921  . 

1922  . 

1923  . 

1924  . 


Ratio  Net 
to  Gross 
82.8 
71  3 
87  0 
92.3 

92.6 
93  3 

95.6 


Ratio  Cur. 
to  Total 
.Assets 
7.6 


United  Securities  Limited 


United  Securities  Limited  was  in¬ 


corporation;  Cana 
Pow'er  Co.  Limited. 


Cur.  Assets  Cur.  Uabs.  Work.  Csp.  Assets.*'  trie  light  and  power  to  thc  City  of 

’^413  950  *]3'687  W1  *80  240  8^  St.  John  and  vlclnit.v.  Til  April.  J917. 

6.707.'340  10.M9.’791  ’be  Company  purchased  ail  Ihe  pro-  1919 

6,876,6S5  9.696,972  w>.99i.589  pcrty  of  the  St.  John  Railway  Com-  :??? 

7.917,287  10.^98,872  100,843.935  Oiarplinlrfoi^  nf  flio  l  iUpr  rp.  losi 

10.241,647  7.730,217  1  05,106,973  snarenoiacis  or  tiio  laitei  re  1^3. 

9,884,360  8,273.070  112.480,002  ceiving:  $140  in  cash  per  share  of  1023  . 

5i*!!?*9?2  m22?*52I  li5*^!'S12  stock  held.  The  New  Brunswick 

12.731,412  13,635.439  250.051.269  power  Company  owns  all  of  the  cap-  Ifzt. 

Common  Stoek.  ital  stock  of  the  Eastern  Electric 

.3u‘'  "8"'  *6*06  *'*'**  Company,  Limited.  ,  “  ' 

355^  ‘i9«|  2  47  The  property  consists  of  fptrcct 

5o'  p'x  .3  87  2  railway,  electric  lighting  plant,  gas  ,g,= 

55^^  4Gi  6  60  4  house,  large  land  holdings  in  con-  1919! 

84  4914  7  IS  4  nection  with  its  proposed  hydro  de-  >920. 

..1??'^  so  10  46  .■>  velopments.  The  street  railway  has 

"78»?  j  to  3"  880  miles  of  single  track.  There  arc  I923. 

■JO  miles  of  gas  mains,  1,685  gas  me- 
ters  and  5,312  electric  meters.  The  1926. 
atioCur.  Ratio  Surp.  BookVai.  Company  operates  under  a  perpet- 

(.sets  to  and  Re*.  Common  ual  franchise.  1928. 

^s**?'  80°«  There  has  been  a  tendency  in 

Sol  i)  26 't  83  74  some  quarters  to  approve  of  the  sale  ]s>s 

"P  0  3'  5  91  00  private  company  of  thc  pro-  1^5 

2.34  0  '39  4  9L61  vinclal  power  system,  but  strong  op-  19‘2l 

155  .5  43  6  98.90  position  developed,  and.  as  a  result, 

183  6  5^4  *26  79  the  Powcr  Commission  lias  been  ex-  1924; 

207.1  81.2  182  4  pandiug  its  activities.  Thc  Commis- 

-  alon  and  the  company  arc  in  direct  Jgl? 

_  ,  ,  -  competition  in  the  power  field,  but  i92S.\ 

I  IfmitAg  the  privately  owned  organization  is 

*  benefitting  from  the  fact  that  this 

_  _ _  ...  province,  with  inadequate  power  sur-  i9is 

>>*•807  41,051  4,251  AiiAe  1*3  nnvv  hiivm*-  frnm  it  1919.. 

.  164.683  206,-146  P*>C8>  1®  now  DUyin^,  iroill  IT.  1920. 

r.3  04*’  91  1^1  94  78*^  I9^t 

!0ld  250:202  250:902  bkioli  OFFICERS  AND  DIRF.t-l'ORS.  ,320; 

'*1  3  94  1  34*’  033  115  691  U.  .\.  Siiundpr-son.  prpsidcnt:.  Win.-  ipvj 

3  '’.07  047  2')6’8‘>3  '  B-  Swift,  Jr.,  virr-prc.iidpnt  nnd  goti-  1924 


SBAWINTGAN  R.iTKR  *  POWFU  «'OMfVNy.  inilf 
II  Year,  Analyaxis 


Grow  Kara.  Op-r.  In<-.  Npt  In''. 

$3,621,074  $2.135.0,13  $I,:J86.09I 

3,727.04  5  2.430.3.38  1.828.741 

3.943,359  2,525,314  lj4*4.0tl 

4.221.046  2,838,995  0*0.811 

4.629;643  2.9,33.061, >5''t,wi7,28;i 

r.,iro,5S9  .'i.no.MK  1,631,560 

5.74L079  3A20.56I  1.69,3,8!i!» 

9,n62.82H  *1.0:12, 276  8.204,78:1 

11,.S62.331  7.908,523  4.848.523 


T)iv,  *'1. 

Xfit  Irif'.  ('Ap.  Si<^o‘v 


?i.0T7.:):'8 
l.2in.M0i 
1.100.000 
1  ,400.000 
1.100,000 
l.l00.0(Mt 
1.100,000 
1 ,676.250 
2.050.000 
2,200.000 
2,861.428 


Ratio  Cur. 
.\!l9et8  to 
Cur.  laiab. 
247  5 
351  0 
277  0 
252  0 
284  0 


Ratio  Surp.  BookVal. 
and  Rea.  Common 


'otal  AHaeti 

Curr. 

Cii’T. 

Work.  fan. 

Marb.  nnd 
Trapp.  Liiv^ 

$35,118,114 

$3,199,192 

$1,400,801 

$1.70.', 588 

$7,541,351 

34.975.174 

2,098,807 

1.441.50.’) 

8r>.5.l0» 

8,024. .56  4 

39,560.570 

.3,2r>1.95;» 

1 .253.204 

C. 001. 750 

8,192,82'' 

'44.193.851 

2,31.5,501 

1.480,05:1 

1.410..V18 

1  r.444i7.Vi 

45.381.508 

2.381,18.7 

1.088.716 

1,294,180 

12.6‘?7.04-, 

47,094.fi8r» 

2.231.290 

1.128,168 

I.l0’).13l 

13,201.0  u 

51.415,297 

2.967,871 

1.317.89;t 

1,819.978 

13.5.37.736 

55,845,90.1 

4.814,871 

1.218,286 

3,498.085 

14.378. 9**: 

08,774.280 

•1 .785.891 

1.594.719 

3.190,972. 

17.0f0,"O5 

73,640.137 

.l,T64,«*2H 

1  .:).50.002 

3,214.826 

22,028,28’ 

133,423,063 

6,152,961 

3,084,057 

2.168,007 

:44.207,736 

^nd'-d  n#»bC 
Jl3.n72,163 

Cap.  Stock 

Itt*i»ervt»s 

See.  of  S*ib  il- 
Tot.  S’lrp.  other  rorT>. 

$18,«42.o00 

$3,894,967 

$17,716 

$10,468,631) 

0.853,2^ 

20,000,000 

4,149.858 

30, .550 

10.610,44  : 

13.824.500 

20,000.000 

4.449.208 

39.:.93 

12,540.060 

18,*206.500 

20.000.000 

4,397,891 

l.Vi.lOO 

18.477.7  18 

19.363,500 

20.000,000 

•1,663,41.5 

26*;  .877 

13.112.757 

20,738,000 

20,000,000 

4.914,704 

315,^13 

14,243.171 

18,608.500 

22,000,000 

5.798,004 

'<10.962 

17,245.19^ 

23,148.000 

•25,000,000 

5,847.9.31 

.57.3,246 

19.02n.70> 

28,120.000 

27.500.000 

7,891,201 

7.58.8.59 

23.040. 

35.000.000 

30.000,000 

7.090.135 

1.091.850 

29.0‘»2,'5” 

63.813.500 

56.680,53.-» 

8,914.071 

1.928.341 

s36!lS3!9Jj 

'‘jv  I'd.  Earn,  on 

Prk-n 

I’rir-' 

Avorn*.  * 

perating  public  utilities  in  the  with  the  e.\panslon  In  oiftput.  companies.  ° 

d  States  and  Western  Canada.  Through  Mtd-West  Utllifies  .and  During  the  year,  the'  company  of*:' 
anadlan  properties  consist  of  Northern  Power  &.  Light  Co.  wide  fered  an  issue  of  $1,600,000  5>,i% 

Ian  Western  Natural  Gas,  expansion  has  been  achieved  during  series  B  collateral  trust  bond.s. 

Heat  &  Power  Company,  the  year  in  the  Saskatchewan  power  CAI'ITALization. 

distributes  natural  gas  In  Cal-  field,  new  franchises  having  t>cen  j  AuiborttiPd:  "  is.aupd. 

and  vicinity,  North  Western  obtained,  municipal  plants  purchas-  Common  .  .  .» 

es.  Limited,  supplying  gas  to  ed,  and  transmission  lines  added  *'•  .j  . .  ' 

nton  and  district,  Nanaimo  substantially.  With  the  steady  |  *  ""\uthoGzcd.  issued. 

Ic  Light,  Heat  &  Power  Com-  growth  in  farm  electrification  rndiststi  Coiiat.  Trust 
Mid  West  Utilities.  Limited,  new  Industries  springing  up  in  the  ,F' cm  nnn  ta -ai  -on 
n  Utilities  Company,  Limited,  prairies,  there  is  an  mportant  field  j  i75?. 

ville  Utilities,  Limited,  and  Gas  for  future  progress  in  this  direc-  r.Hci  cok  tru.st. 

ction  &  Transportation,  Idmit-  tlon.  S.F.  G . |i.600,000  $1,600.000 

The  Unit^  States  properties  CAPITALIZ.ATION.  rref--f.%  plVannum"!'  payable  1st 

0  IvOBlUCky  S6CUritlGS  Cor-  Authorized.  Issued.  Jan»uary,  .*\prll,Ju]v  and  October, 

on,  which  controls  the  entire  ^  ‘  ooo'ooo  shs  666'its  sb-  officers  and  directors. 

utility  system  In  Lexington  Pr“fer?ed. 'loo.'ooo  shs  38.184  sh!-  .'v 


l.oan  int. 

117.S07 

41.084 

4.951 

Bop.d  int 

164.083 

206.446 

Batamic 

63.042 

91,131 

-  94.58-2 

•Assets  sold 

250.302 

250.902 

21.10!l 

Total 

31  3.04  1 

342,033 

115,691 

Pfd.  divs. 

307.047 

296.823 

r.alance 

ti.897 

45,210 

115.691 

Dond  rtla  YV.O . 

196,000 

Balance 

0,897 

.  4.5.210 

.180,309 

-xEremruui  •  - 

. 

. . 

,  1.280 

Balance 

11,897 

45.210 

$81,589 

Inconm  tav 

5,862 

Surplus 

6.897 

45.210 

tS7.4;.I 

I'rev.  .surplus 

73.331; 

80.233 

128,477 

vXdjuet  * 

...  3.033 

64 

P.  and  L.'Bal. 

"86.233 

128,477 

41,090 

118G  — 107 
1271, -lit'  . 
119t.,—  97', 
l('9'v  -100 
116».  — 102'  . 
12.3' 4  — 11-2 
137'a-llS', 
175  -131 
275'4— 167'.. 
95 14—  68 
1.50  —  72 


* — Amt.  roccivad  sales  Q.5I.n.II 
(*orp.  les.s  K.  F.  for  pf4. -atockr-redmp 
dividend-s.  ete. 
t — Debit. 

X — Oil  bonds  redceincd. 

RALA.NCE  SHEET. 

A.a»cl». 

1928  1929 


niVIDEND  RECURD. 

Pref.  fG*  iver  anmim,  payable  1st 
March,  .tune.  Sept..  Dee.  Pas.sed  for 
quarter  ending  May  31,  192.5;  1 G,  in¬ 
terim  paid  June  I.  1926;  2nd. pref.  7*57 
nen-cum.  per  annum.  None  paid 


fa)  Refore  reserve  wrltoofTs. 

lb)  I’d.  76;,  igt  bait  of  vear  and  875  In  2nd  bait. 

»— Average  amount  of  Capital  Steck  ou'etandlng  ilitrinv  .vear  $22,600.00(1. 

Ratio  Net  to  Rotfo  Cur.  to  Hat.  Cur.  Ass.  Rat.  Sur.  I'rop.  &  1*1. 
Cross.  Total  Asads  to  Cur.  I.lalss.  and  lies.  Csp.  t.v  bond  D.-bt. 


sales  Q.yi.E.H.  """-''""'2  '’A''  a""!'"'- 

i  -«t-oek  redmn  I  1921-1927.  Common,  none  paid. 


The  United  States  properties  < 

e  Kentucky  Securities  Cor- 
on,  which  controls  the  entire  ^  • 

utility  system  In  Lexington  pj-^ferred. 
adjacent  territories  through  ■  .  i 

ownership  In  4  operating  com- 


**A’*  due  1952  .  $3,600,000  $3,u61,300  Ixjan.s  to 
Sevirs  U.  doe  1752.  Bond  DIs 

r>u.7i  col.  trust.  '  Def.  chati 

S.F.  G .  11.600,000  $1,600,000  '  Cash,  etc 

DIVIDENDS.  'Trust  ace 

Pref — 6%  per  annum,  payable  1st  '.[?•••• 

January.  .April, July  and  Oetober.  Prepaid  c 

officers  and  directors.  Totals 

J.  C.  Smith,  pres.;  J.  S.  Norila,  vice-  - '  ' 

president;  Jas.  Wilson,  secretary-trea- 


Investmenls . 

.  .$13,182,618 

$14,842,113 

Ikjan.s  to  Sub 

s.  .  308.935 

95,4  85 

Bond  Disc... 

144.000 

Def.  charges 

10.720 

6.500 

Cash.  etc.  .  . 

11.687 

14,81V 

Trust  aect.  .  , 

,  ..  21.718 

23.167 

Acc.  Int..  .. 

111.275 

150.309 

Prepaid  charges  . 

1,143 

Totals  .  .  .  . 

.  .$13,790,954 

Liabilities. 

$15,133,537 

CAPIT.AMZ.ATION.  192 

Oilt.stand-  192 
.(iitherized.  Ing.  192 

Common  .  *20.000  sh.s.  *20.000  s-hs.  Iti2i 

1st  pref.  rum _ $3,300,000  $1,000,000  192 

2nd  pref.  non-  I'JCi 

euni .  1,500,000  350,000 

* — No  par  value. 

Funded  Debt.' 

1st  Gold  5G)  bonds. 

due  1937  ..  ..$5,000,000  $1,798, ODO  n 


1919 . . . 

35  7 

.5  7 

I4S  r. 

20  9 

‘'32  i 

1920 . 

.  .  67  7 

H  •> 

259  S 

•)0  J 

168  2 

1921 . 

:i7  7 

6  4 

19H  fl 

22  H 

149  0 

1922 . 

3.1  .5 

5  2 

219  1 

24  7 

1,*1  :l 

1923 . 

.no 

4  7 

19S  *2 

26  2 

13  9 

1921 . 

....  29  r. 

r.  6 

•J2S  3 

29  i 

164  0 

1925 . 

."0  1 

p  a 

.979  1 

28  i 

1.35  0 

1926 . 

...  24  0 

7  5 

300  0 

HI  1 

102  6 

1927 . 

.  .  35  1 

6  4 

307  4 

27  2 

196  7 

1>J28 

41  0 

16 

154.4 

19  1 

217  -2 

Barcelona  Traction  L.  &  P- 


board  of  directors  are  mostly 
ans,  the  only  three  Canadians 
board  being  T.  A.  McAuley  of 


*--336.250  shares  reserved  against  ?}’'‘t7*  f 

outstanding  subscription  rights.  H;  'k  h‘o^  U 


OFFICERS  AND  DIRECTORS. 

1’.  St.  Chandler,  president  nnd  chair¬ 
man  of  Board:  .T.  A.  Mc.Aulyy,  vlce- 
pres. :  E.-  W.  Bticon,  v.icc-pres. ;  E.  H 


C.  AVehster.  G.  W.  McDougall,  K.C., 
Oscar  Dufresne. 

INCOME  ACCOrNT, 


Pfd.  stock-  .  . 
Com.  stock  •  . 
Funded  debt 
Dtie  sub.s.  . . 
-Acets  pay..  . 


Doara  oeing  t.  a.  aiCAUtey  oi  pre*,;  e.  W.  Bacon,  v.icc-pres.;  E.  H  1926-27-  1927-28  1928-29  i  Arc.  int  ‘  82  500 

O,  who  is  vice-president;  E.  Wands,  viee-pres.;  Geo.  De  B.  Kelnr  Iht.  earned  $227,643  $317,647  $320,15-5- ‘ Si'irplds  128  477 

)f  Toronto  and  W  H  Desnard  A.  S.  Kimberley.  Tt.  E.  AA'ilsey,  E  Deduct: -  -  -  - -  -..i  -  L  -  - - ! - 

=  Co®>''>  ”•  C'-  rbelan.  T.  L.  Rusaell.  E.xpcnses  ..  16.,I94  20.749  1  4.175  1  Totals . $13,790,954  $ 

taliz^tion  outstanding  consist^  secretary,  and  H  Williams,  treasurer:  _ _ _ _ _ 

68  shares  of  $7  preferred  W.  H.  Despard,  Robert  M.  Boyd.  Hon  ■  '  '  -  -  -  — *  ...  ...  _ 

0di8».i08.hare.o(cia,,“A- Montrcal  Tfamwavs 

fhich  pays  a  dividend  of  $3.o0  Hmum-  O.  Phelan;  see..  T.  L.  Russell;  1  1  CXllt  W  O-jra 

e,  participates  in  additional  treas..  ii.  williams,  Jr.  ,  - _ 

ds  with  the  "B”  stock  up.  to  i.ncomk  accoi  xt.  years  ended  The  Montreal  Tramways  Company  i  Jiurra.v,  o.b.e.;  Wm.  C.  Finlay.  Gor- 
are,  and  is  r3edeemable  at  $60.  December  3i.  ow-ns  and  operates  the  street  rail-  i’""  "  •  Maciiuugaik  K.c.,  Be’andry 

"B"  stock,  on  which  no  divi-  .S,,.W.U7  $.5,G2J63  $5.!.7ik70  "“y  i  \rM"'>tgomcry.  K.C.?'Ho"n.^" 


1928  1929  Net  Earnings.. 

.  .$  4.65.3.372  $  4.655.372  Fixed  Charges  . 

..  5,126.172  6,136.172  Bond  Interest.. 

..  3.000,000  5,161,500  Other  Interest  . 

192.532  25.103  Pref.  Dividends 

5.900  6.012 

82.500  118,784  Total  Deduct.  . 

128.477  41.090  *  •  ,'  ■  .  . 

- - - - - i'  Sut-plua  ..  .'  -C. 


..$5,000,000  $1,798,000  The  Barcelona  Traction,  Light  &  Ifr  I-ash.  vlce-preatdonts;  Marques  ds 
PROFIT  .AND  loss'  state-MENT.  Jo..  Ltd.,  which,  llko  Brti-  Alalia. 

t9*J7  zlllaii  Company,  was  concolvod  by  Mag^oe.  II<?nry  Fpeciael,  J.  H.  Phim- 

F.S.  Pearson  und  Canadian  and  Brit-  mp-.  Matiri<'o  lia-uwons,  sir  Thonifts 

- - — - -  I®*'  associates,  uas  orgauizoa  unaer  Toronto;  h.  h.  Merry,  sec.. 

$?in..-U!n  $190,310  $227..3.5, 3  Dominion  laws  in  1911.  Existing  ]  ireas,:  W.  n.  Hooper..  London,  and  J. 
118,163  115,817  123.720  utilities  in  llio  City  of  Barcelona  und  s.  Holmstead.  us.sistant  secretaries. 
::::::  ::::::  in  the  state  of  Cataluna.  Spain,  were  DIVIDEND  RECORD. 

30.000  40.000  40.000  acquired,  iuciiiding  great  tvater  Preferred — sg,  paid  1923.  7$i  paid 

!;:,;o';o?r.oo.r"ro';s 


.  $210..'U5n 

$190,310 

$227.3.53 

118.105 

115.817 

123.720 

oO.OOO 

40.000 

40,000 

.  $148,105 

$155,817 

$103,726 

.  $tV2,195 

$34,502 

$63,627 

S.  Holmstead.  us.sistant  secretaries. 

DIVIDEND  RECORD. 

Preferred — 5Gi  paid  1923.  7$i  paid 
[  1926.  1927  nnd  1928. 

I  Common — 2‘;o  paid  1927,  and  1% 


M.VRKET  RECORD. 


Montreal  Island  Power 


ds  with  the  "B”  stock  up.  to  i.ncome  accoi  xt.  years  ended 
are,  and  is  redeemable  at  $60.  December  si. 

"B”  stock,  on  which  no  divi-  ...Im';.- 

yet  being  pttld.  there  arc 

din.*:  663.S48  .shares-  etc . .3,2.53.11.3  3.711.802  .3.73n„5 

itlons  of  the  company  during  -(s  « 

,  m  \  Not  rnrn..  .  .Si  ,♦  1 1  .Ot:;)  S-.0J0,5«J  S-.JjS.o 

t  two  years  have,  been  show- 

rery  sound  .'degree  of  expan-  uu.,  et,-.  .  .  773.375  750.195  ono.t: 
e  Canadian  utlilties,  especial-  other  int.  .  .  .  73,os7  r.o.ooi  72,2: 
fitting  substantially  from  the  *'>9i«'i>  s.  _ 

of  industrial  prosperity  in  /  — ^ -  - - 

Canada  in  recent  j’ears.  N*t  Tncopie.  .$  621,103$  oni, 763  $1,073.3 


5S  "A”  T.  H.  Blrtdi.  E.  UphlingcL  New  York  1  T*--* _  iTtuuiicai  aatttiiu  a  wwci  tlon.s,  due  chiefly  to  economic  coudl- 1 

■  83.50  Montreal  tramways  '  too  o,.i,rT„rruMrvisioa  I”'" 

Itional  ticas..  ir.  Williams.  Jr.  ,  - _ ..  ilesigu  and  sup^nislon  Oi  levels  for  the  peseta,  a  capital  rcor- 

up.  to  INCOMK  ArrotxT.  VKARS  ENDEO  Tlio  Montreal  Tramways  Company  i  :^rurray,  o.b.e.;  Wm.  C.  Finlay  Gor  construction  of  the  plant  of  the  effected  by  the  terms! 

it  $60.  DECEMBER  .11.  owns  and  operates  the  street  rail-  Macl>untraii.  K.c.,  Beandry  Montreal  IsL'^d  Power  f  ompiiny  on  \v-hich  bonds  outstnndinp:  wore 

)  divi-  ^  -  Montreal  nnd  in;  V^^Montero^mciv  ^  reduced  from  £12,072.561  to  JC7.- 

s  arc  Exp.” tiixcs.  '  ’  *  the  suburban  municipalities  on  thc  ■  Webster.  '  **  *  e  c.  ^ing  carried- on  by  tie  engineering  57,'i.43;j^  Involving  a  reduction  in  an- 

eio . r*.2."».ns  3.711.81)2  s.T3n.r.">  Island  of  Montreal.  Thc  estimated  ni\'iDEM>  ickcord.  ^  department  of  Power  Corporation  of  tmal  interest  charges  from  £704,834 

luring  -  - .  population  of  the  district  served  is!  Accumulated  arrcHi-s  of  div4dend.^  Canada.  Thc  total  cost  of  this  big  £464.467.  At  the  same  lime  share 

about  1,200.000.  Recent  reports  have  !.n‘ Ma"rcl/ is®  7,7^  development  will  bo  In  the  neighbor-  reorganized.  Bondhoid- 

■xpan-  Int.,  etc.  .  .  773.375  759,195  099.423  been  to  the  effect  that  the  number  ’  The  mymciVt  of"  aiTcar'/^noiuJed”/®  '  Of  ten  inilllon  dollars.  j  caso.s 'accepted  preferred 

tecial-  other  int.  .  .  .  73,os7  .53,391  72,293  of  pas^engors  carried  have  shown  '  her  cent  in  I92n.  in  addition  to  thej  The  plant  will  hate  an  ultimate  stock  for  their  holding.^,  with  the  rc- 


5vay  in  thc  city  of  .Montreal  and  in  | 
the  suburban  municipalities  on  thc  ^  W 
Island  of  Montreal.  Thc  estimated 
population  of  thc  district  served  is  I 


steady 'fe;-owth  both  in  the  tram  and  |  p:?'‘J.rn,'^,ri‘9ora.uV ''n- f'r  I  <'‘‘I>sclty  of  120.000*  horse  power  of  increas- 

ibus  systems.  The  latter  which  was  |  the  full  an-oars- of  l^J-i'-'per  cent  ' brought  into  ed  from  $8,483,500  to  $2.1, 24S.!)00.  This 
inaugurated  several  years  ago  con- 1  Dividends  have  been  paid  as  foiiovw'  i  operation  and  Is  be.ng  .supplied  to  increase  was  offset  by  a  reduction ! 


■ndar  Y'ear 

•  lIlKh 

r>n  -7 
Low 

1912 . 

1913 . 

....  41 

•.’5U 

1911 . 

.  .  .  .  25  ' 

1 5  ti 

191.5 . 

*  •  1  3  ''*4 

7'i 

1916 . 

....  17 

S'j 

1917 . 

....  1  4  ' 

Ski 

191S . 

..  ..  15''. 

1919 . 

..  ..  13'. 

4S( 

19  20  . 

..  ..  95. 

8’i 

1921 . 

e  e  e  •  *5  '  }$ 

,8 

1922 . 

:n; 

192.1 . 

a .  a .  22 

12 ’.a 

nLM . 

a  a  a  •  2  a 

12*. 

nv.-. . 

I''"*'  . .  .,  .. 

4  (t '  A 

20 

1927  . 

ea  ea  66'^ 

:'3t2 

1*»2.N  .  .  .  . 

7  S 

57 

1029^ . 

05 

4T», 

dlan  Western  Natural  Gas,  tinues  to  be  a  popular  medium  of,,,,,.,^,^ . 

P.  Co.  directors  in  Calgary,  _ ! _ _ _ ’ _  _ ! _  communication  but  Avhether  or  not  |  isis . *_  ■_ 

rth'western  Utilities,  operat-  Net  earn.  .  .$i,(V)8,.5i2  $  nh’.osi  $i,2oi.67S  >he  revenues  received  justifies  the  ,  1919  . . 

EdmnntoTi.  have  both  been  ‘"'d-V:  .-  outlay  in  a  profit  making  sense  is  19??  . . 


Edmonton,  have  both  been  p;’'-  ‘*'vd.«  .  .  , 

to  rate  reductions  during  the  '■  ‘  que.stionable. 

t  supplies  of  natural  gas,  as  I  Surplus  .  .  .$  .502.376  .$  200,011  $  274,000  Lariy  this  year  the  company  floa 
_ _ _  cd  a  bond  issue  of  $2,500,000. 

Can.  W^estern  Natural  Oas  !  *^''***^Author^ed^' issued 

VieOll.  Avavuza*  ■*.*«*  I  Capital  stock  .  .  $20.Oi1i).000  $6,000.0^ 

-  j  Funded  Debt. 

ian  Western  National'  Gas  increased  from  approximately  5  000  in  Out.stnm 

controlled  by  International  1913  to‘19.065  in  192!).  Tn  11128  sales  F^Tiief  Gold  ' 

Corporation,  serves  a  popu-  aggregated  approximate’.y  flvo  bll-  5*a . $25,000,000  $2i.35i,o 

f  about  85.000  in  supplying  lions  cubic  feet  of  gas.  ^  Ge»»rai  Ref  5s 

algary,  Lethbridge,  MacLeod  In  mid-year  Wood.  Gundy  offered  ,  l.,8.6.u00  i..soi..( 

ht  other  localities’  in  Alher-  a  new  Issue  of  $500,000  six  per  cent.  (Ssries  B)  .  .  s.oon.oon  2.575.21 
y  operate  301  miles  of  truck  participating  preferred  stock  being  OFFit^ns  and  d^ 

6  miles  distributing  lines. -19  the  senior  security  of +h«Gcompany.  ii„tchi»on  '  vf^-pr'esMen^  ^ei 
leld  lines  and  have  24  pro-  nivinFvn  n''’r'nun  inanager:  H.  E.  Smith,  comptro 


DIV  IDEND  ri:3CORD. 


(Series  B)  .  .  6.000.000  2.675.20f  1918 

OFFICERS  AND  DIRECTORS.  1917 
Julian  C.  Smith,  president;  J,  E.  19)6 
Hutchison,  vice-president  and  'gren-  1915 
.oral  manager:  H.  E.  Smith,  comptrol-  1914 
ier:  Patrick  Dub4e,  secretary-treaa- 1  191.3 


Tha  number  nf  enn.  I  Ier:  Patrick  Dub«e,  sccrctary-treas- !  191 

wells.  me  numoer  ortmtl  |  interim  dividend  of  t*S*  paid  Aug-  urer;  r.' H.  Botre,  assistant  secretary ;  i  191 
Jte.  whom  gas  Is  provided  has  ust,  1914;  l$i  paid  March.  1915;  1%  Hon.  ,T.  P.  B.  Casgfain,  Howard'  191 


1913-1917  ..  . . 

P.C 

10 

1918 . 

1919  ..  . 

2  ^ 

1920  . 

*  ■  r  • 

17» 

1921 . 

I's 

too*) 

12'i 

1923-28  ..  ..  Regular 

basis  of 

in 

1928  . . 

10 

STOCK  MARKET 

RECORD. 

1928  .  . . 

High 

212  - 

1*0  W 

190 

1927  . 

200 

169 

1926  . 

178 

159 

1025 . 

TS7ri 

160 

1921  . . 

173 

148 

1923  . 

153 

1  43 

1922  . 

ITO'i 

142 

1921 . 

151 

105 

1920  . 

155 

125 

160 

72$; 

1918 . 

150 

ISO 

1917 . 

181 

16.% 

1916 . 

200 

175 

220 

220 

1914 . . . 

230 

190 

1981.. 

120 

1912 . 

1.50 

42 

1911 . 

4  4';, 

■  ,  L  (  »  1  'n  the  par  value  of  the  eonimon  stock  ,  vf\R>4  ranviv-rs  ,vn 

The  plant  Is  being  operated  on  a  j50  '‘‘E-tUs  >-AnN'^r.«^A>n  balance 

„6  foot  head,  using  adjustable  blade  ygjng  outsfanrtinc  $13,725,000,  in-.  '929  i;(:7  1928 

runners  on  account  of  the  variable  ^  $27,430,000  previously.  The 

head  and  variation  in  flow,  which  Is  ^.g^uction  in  bonded  obligations  en- .yTrZ  \  .  ,.73®r?,'88-’  c  ks.T” 
a  new  feature  as  tar  as  Canadian  company  to  meet  Interest  surp. ..  su.O''*"  sos.ha  41*1, 

power  development  Is  concerne  .  chare:es  and  it  w'as  not  long  before  |  ::r,.ir3.40't 

CAPiTAiiiZATiox.  a  substantial  amount  was  being  debt.  c8.'!’4.oi7  6^.117.22% 

Outsta^id-  earned  on  preferred  shares.  Cur.  anstvts.  8  •2Rr..ftqt  8.431.8.’^  1o‘p’^4!4fl•; 

'5  ena'.h.  Dividends  are  now  being  paid  both  -Nseo-set  7.(M8.iit  8.35.53--, 

C(MTimon  ..  ..iS.OOOshs.  1.3,000  she.  ^  (^ai‘-  2.48.5.331  1,333.715  2,f09,,):(-. 

No  par  5-alue.  OB  prt.ferred  and  common  stock..  Reserves  . 

Preferred..  ..$1,000,000  $1,000,000  OFFICERS  AND  DIRECTORS.  Propert.  .  .  103,946.000  104,851  ..537  10.i,(-76,7'9 

$100  par  value.  H.  M.  Hubbard,  chairman;  F.  F.  ISink.  Funrt.  449.8,52  .528.670  4ii5.‘.)t9 

Lawton,  president;  R.  C.  Brown.  Mil-  Tot.  Aasets.  112,449,001  113,574,678  lI7,8S1.3i2 


Outstabd- 
i  Authorized.  _  ing. 

I  Common  .  ■  •  .75,000  shs.  75,OO0  shs. 

No  par  5-alue.  ... 

Preferred.  .  .  •  ■  .$1,000,000  $1,000,000 

$100  par  value. 

Funded  Debt. 

Ist.  Mort.  S.F.  Gold 
5*i's.  Series  AT  due  ' 

1957  . $15,000,000  $8,000,000 


3  YEARS  EARXI-VT.®  AND  BALANCE 
SHEET. 

1929  i;i27  1928 

OSS  r,e\  .  $  4,050  O'O  $  4.7rt5..52t  $  4.812.1.57 
(p.-nafs,  196.7.5'i  162  923  l.54,2-« 

U  fov.  .  .  1.7S5,88-'*  2  :-4.3,102  2,759,674 

'f.  Surp...  214,0')5  203,140  413, V> 

M.  Gk..  .  25.193  4i»  ?5,195  >00  25.193.4')-' 
»ni.  stk.  .  14,362..5O0  14. .562. 500  1 4. 362. .5'.*: 
jnd.  debt.  66 ,524.017  65,717.225  67.852.6., 

ir.  RKsets.  3  •28.5.631  S.431.S.-.6  10,854. 4n'; 

ir.  Li»b.4.  ,5,800.327  7.048.111  8.35.5  3--. 

W,  Cap.  2.48.5.331  1,333. 7 15  2,f09,o:(-. 


CAPIT.VI.IZATION 


$15,000,000  $8,000,000  Ordinary  ($50)  .  $15.0OO.000 

7  Per  Cent.  Preferred  ($100)  .  30.000.000 

ND  DIRECTORS.  '  FVNPBD  DEBT. 


OFFICERS  AND  DIRECTORS. 

J.  S.  Norris,  president;  J..  S.  H 


'  Wurtele,  5-lce-pre8id.en.t:  G.  H-  Mont-  Consol.  6V»  'Prior  .Lien  Bda.  due  June  1.  1966  fo.OOO.Oi'o. 

gomcry,  H.  MlUiken.  H.  B.  Pope,  P.  T.  1%  30-year  bonds,  due  Dec.  1.  '1951  . Ptas.  .60.000.000  Ptas. 


1  JOtavies.  H.  E.  Walker. 


514%  Ist'Mort.  Bonds,  due  Dec.  1.  1974. 


]  5*  81  Bagg,  secretary  and  treasurer.  ]  e-c  4$tyear  bonds,  due  June  1.  1972... 


tl. 970,000 
•  Ptas  100,000.000 


Paid  uo 
$14,362,300 
25,193,400 

Outstandir- 
£2.800.009 
>.  364.000 

{1.711,9$0 
45.S21.50.9 


TlflS  FWAI 


MONt^^Uj^OilER  27, 


Public  Utilities 

Quebec  Power  Company 


ed  debt  of  $12,000,000  first  mortgaare  jrlo*»pre*lilent,  Toronto;  John  H 
6<3<,  bands  On  th«  doath  nf  I.  T*  f’rjo**.  vice-president,  Quebec;  O.  M 
o/e  Donos.  on  me  aeatn  OI  J-  B  vice-president.  New  York:  .i 

Duke,  a  reorganization  took  place,  e.  Aldred.  New  York:  \V.  R.  Perkins, 
the  Aluminum  Company  of  America,  Hew  York:  Julian  r.  Smith.  Mont- 
with  which  Mr  Duke  was  assoclat-  "'5i'4?a^"v-Tr  ^"eVf "halier' C.‘p^ 

I  development  of  the  conrpany,  acquir-  ker.  New  YotU. 
ing  53  ]''3%  stock  interest,  the 


Shawinigan  Water  &  Power  Com- 
:  pany.  Limited,  a  20%  interest,  and 
the  Duke-Price  interest  retaining  the 


Fnndril  Debt.  .  .  I 

•  %  1st  Mtge.  iS.  P- 

„  ,  _  „  ...  „  I-  --  -  ■  -  gald  bonds,  duo 

Quebec  Power  Company,  formerly  tension  to  Kent  House  the  Duke-Price  interest  retaining  the  1966.  Series  A  .$50,000,000  $37,000,000 

the  Public  Service  Corporation  of  i  The  company  had  an  additional  balance  of  26  2/3%,  the  outstanding  -  c*piTAf,I*ATiow. 

Quebec,  acquired  in  1923  stock  con-!  issue  of  50,290  shares  common  stock  capitalization  being  changed  to  $37,-  Authorized,  issued, 

trol  of  Quebec  Railway,  Light,  Heat  on  the  basis  of  one  in  ten  at  $50  oqo  000  of  a"  authorized  issue  of  $50  -  Capital  stork  .300,000  shs  210.0O0  shs 

A  Unnon  fronnenv  urklnK  In  Thn  nnnront  Htvidand  wns  'nn  _  _ ..I-  ’  PSr  ValUe. 


A  Power  Company,  which  in  turn  a  share.  The  current  dividend  was  oqq  ooo  6%,  30  year  first  mortgage 
owns  Quebec-Jacques  Cartier  Elec-  recently  raised  from  $2  a  year  to|bonja  May  1,  1966,  and  210,000 
trio  Company,  with  a  development  $2,50.  '  shares  of  capital  stock, 

of  8,000  h.p.  capacity  on  the  Jacques' 

Cartier  River.  Quebec  Railway  it-'  ^'^’'‘AVthoNlId  issued.  Has  Huge  (apaeity. 


COMPARATIVR  rONSOl.fDATED 
INCOME  ACCOI  NT. 


self  owns  and  operates  developments!  (-Qpitai  stock  .600,000  shs.  502,877  ths.  |  The  plant  of  the  company  at  Isle  op.  E.'ip.  etr..  ite.sz.'i  470,470  304,040 


as  follows:  —  On  the  Chaudidre 
River,  3,300  bp.  capacity;  on  the 


River,  3,300  hp.  capacity;  on  the:  tm  .  “ 

.Montmorency  River,  6,600  h.p.  and !  ^ lefumfin'g 
has  a  contract  with  the  Laurentidei  g's  due  1957  ... 

Power  Company  for  10,000  h.  p.  an-  j  Q^.^beo  1st 

nually.  The  company  and  Its  subsl-j  and  oV,,  sUriing 
diaries  have  exclusive  rights  for  debenture  stork 
the  distribution  of  power  in  the  cityj  Her.  a  due  1953  20.000.000 
of  Quebec  and  surrounding  conimu- 1  is«iie  of 


Funded  Debt.* 


• — An  is.“ue  of  $12,000,000  Cei 


I  .Maligne,  has  an  ultimate  capacity  of  „ 

540,000  h.p.,  is  one  of  the  largest  othri-  inc. 

!  power  generating  stations  on  the 
I  American  continent.  A  transmis-  X?‘*' 

,  sioii  line  from  the  companys’  plant  o,her  inV***'. 
i  to  Arvida  and  Port  Alfred  w’as  con-  Deprec.  . 

I  structed  during  the  year  as  a  cost  of 
i  around  $1,250,000.  '  Net  income  . 

The  Aluminum  Company  of  Canada  •—Period  Mi 


Der.  31 

Dec. 

in26* 

1027 

1028 

$;i.926,00'. 

146, *25 

470,470 

304,040 

Sf.'l.n41  2 

ara  oofi 

3,r»02..V.0 

586.6.50 

66,020 

ll2.r$4t 

$1.470..5ni  $2 

710,08.-. 

$r,.07rt.O07 

1.41:4.500  2 

220,000 

2.220,000 

.  . 

12l.3.'l 

207.880 

x31.'l804 

.".8.010 

40.001  $  G2.440  $  G28,.'0S 


VV.NNIPEC  rtrtcocmt  QUESiq 


nitles,  and  also  operate  the  street  |ypar  1st  mortgage  bonds  was  made  j  and  the  Shawinigan  Water  &  Power 


railway  system  of  Quebec  City. 

During  the  year  1927  the  company 
acquired  the  properties  of  Corpora¬ 
tion  d’Energie  Electrique  de  Mont- 
magny  and  its  two  subsidiaries,  la 


tills  month  for  redemption  of  all  <ii 
standing  funded  debt  of  the  co 
pan.v  and  its  subsidiaries. 

OFFICEHS  AND  DIRKCTOHS. 


5', Company  have  each  contracted  to 
'  I  take  100,000  h.  p.  for  50  years;  Price 
I  Brothers  &  Co..  Limited,  to  take  40,- 
!  000  h.p.  for  50  years  and  an  addi- 


• — Period  May  20  to  Dec.  31,  102G. 

COMPARATIVE  CTINSOMDATEU 
BALANCE  SHEET. 

Pec.  31  Dec.  31 
1P27  P>28 


raagny  and  its  two  subsidiaries,  '•'i  I  60.000  h.p.  for  100  years;  andjoash  ..  . .  i! 

Compagnie  d’Elnergle  Electrique  ds;  surer;' James  Wiison.  sec.:  J.  i:’.  Tan- 1  Port  Alfred  Pulp  &  Paper  Corpora-  Ace*,  and  notes  recci.  i,4.-i7.2.-.i  i,soo.07i 
Montmagny,  and  la  Compagnie  Elec-  Uuay.  general  manager;  C.  H.  n.-an-lfjoji  30.000  h.  p  for  25  years.  Marketable  aecs..  ...  .......... 

trlque  de  Belleehasse,  supplying !  existing  contracts, 

Power  to  communities  on  the  South,  |»„rad’i.«.  Ceo.'farent.  M.f*..  J.  T.  Rn.s.s,  ^  tlie  company  will  have  available  a  • — - — - 

Shore  of  the  St.  Lawrence.  Theii*.  k.  Tasehereou.  Hun.  Lome  fi.  Web- j  cui)stantial  amount  of  secondary  or  Total . $fi3,297,747  S(i4,:ii,5.02,') 

I^urentlan  Power  Company  was|  -VaVi/'and’ mm’"’,  'o 'L  Lsperince"^*"  part-time  power  for  which  there  will  ,21.000.000 

also  acquired.  The  lines  of  the  coni-|  u  ,  1  be  a  demand  and  which  at  generally  Funded  debt .  40,riOo,fino  40.,’ioo,oiwi 

pany,  which  supplies  power  to  a  dia'IDEXD  itiicoRD.  'prevailing  rates  should  when  sold  Are*,  and  notes  pays.  i.2rs.oo'1  1.20(1.48;; 

growing  list  of  important  industries  Preferred.  7 '"e  per  annum,  quarter-,  ^  ,$100,000  addl-  . 

in  the  communities  served  are  link-  >v.  Jan.  15th.  <•  c.;  e.-mmon.  income  .  loJnsI  4-?7  70i 

Ik,,  kl-r  n,.!--  nnniini.  quarterly,  May  1st.  etc..  Feb  I  llOUdl  annual  iBCOiiie.  surplus .  I'w.u.-ii  ...i.i.u 

ed  up  with  the  big  Duke  Price  poiA-|  1927.  direetor.s  declared  quarterly  i  The  company  control.s  Saguenay  ... 

cr  development  at  Lake  St.  John.  I  dividend  of  1^4  re  .  on  capjtal  «toek.  i  owning  and  operating  . $«3,297,.4,  fsi.oio.o-,. 


cr  development  at  T^ake  St.  John.  dividend  of  1  ^4  r;,  on  capital  stock,  i  owning  and  operating 

Wide  improvements  have  been  not-  thereby  plariug  it  on  a  7‘X^  nnmiai  ^  -  ond  distrihution  systems  in 

.d  4k,-  4k„  -nor...  basIs.  lYcvlously  stock  was  on  an  '  I'ianfs  anu  OlSiriDUtlon  s.vsituis  ui 

^  ^^6  company  t,af,is  of  li'i.  the  last  distribu- '  the  Chicoutiml  and  Lake  Sf.  John 


since  its  Inception.  Expan.sion  plan-R  tion  being  I'iCo  on  Jan.  in,  1927. 
announced  this  year  Included  exten-  Common  4'r  pd.  I92i:  pd.  1925; 

Sion  in  the  city  of  Quebec  oonstruc-  .'.^^'^ihVrV ^no'’pJr^^  forquar: 

tion  of  a  new  gas  plant  at  bt.  Malo,  ended  Dec.  si.  1927,  and  quarterly] 
laying  of  heavier  car  tracks  and  ex-  since. 


Total . $«3,297,747  $«4.313,02,-. 


iNcoyin  AcroFNT. 

1927 

Cffoss  naming!  ..  .. 

OpcT.  Exp.  and  Taxe-s  470,470 


1028 

g3.02G.G0r. 
30 1.040 


INTI>Mi:  A(TOl  XT. 

|ji«|  t02r.  lOJi*  1P27 

gOO‘5.4:o  5:f.2;;H..307  ?l.r.72.2.30  $3,108,487 


.OFFICERS  AND  DIRECTORS.  .  Js.Tin.RS.-,'  ,3",r4:2.r.5«  j 

F.dw.ord  K.  Davi.s.  president.  New  lint.  Cliorges .  2,341.351  2,487.800  1 

York;  Theodore  Yarney,  vlee-pre»i-|  - 

dent  Pitt.sburgh;  Leighton  McCarthy,  i  Net  Income .  I  .378,334  $l,074,««ti  j 


i;i.,s.s  Income .  ,.-.44.nnn  ,nris,4T0  ,I.oir,.P4|  ,i.2;;8..",n7  Ji. 572.2.30  ,.3.iys.4.s; 

Net  Profits .  .".o.",,T(i;i  ."8,180  810.500  ;iii7.2."  l.C5ii,227  1  .!i7ii.::fi.; 

Net  KnrnlnM .  180.890  SIS.IRO  4.50. .5.10  .-(;7.-:.i7  8.511.227  1.1!’9,724 

.Snip,  for  ye.-. r .  ill. .39.5  .31.H4a  4  1,220  9,917  l.s9,173  ,52  .S82 

Earn,  on  Comn'.on  ..  2.73.^;,  •  4.SSf^  l).07'',,)  '■'*Fo  ?2,ll  $2  .5.5 

IIAEANf  E  SHEET. 

1^2.3  1t»24  1J>2*i  1*^2^  1027  10C8 

Tn!»l  Asset.* . $11..39S.040  ,1 1 ,7II>,.3.3I  $1.3,17.5. llfl  $I.3,.5W,.580  $10,301. 528  $;5n. 028, 4.81 

Securities  of  Subakl. .  .5.r,2l..50>  7,I74,.32I  8,404,2,81  8,757,077  11.728.018  8.I9.5,;;o,5 

Current  Assets  ..  ..  2.087.2gl  1.441.9:17  1.5;2t,80.5  1.210,808  9.39..5.V1  2.97.3.407 

Oiirr.  Liabilities  ..  ..  200.2.5.3  .•;02.S.8.5  294.771  .3T9.4.-h3  .599..5S!»  2.270,H'I2 

Net  Work.  Cup . .  l.i:!U.q.52  1,245,091  8.37.3.55  .3.30.907  702.855 

Res.  (Deprec.) .  IfiS.SRO  198.8.90  25S..89r,  .3.58,890  4«1,.390  (•.O2.mo 

Surplus . .  ..  ..  1  ,,3.57  36,000  80.232  1,52,493  303, .580  2.50,698 


Dross  Income _ 

Net  Profits . 

Net  Earnings . 

Snrp.  for  year . 

Eat  n .  on  Common . 


7  174, nvi 

8. 404. 28! 

S.7.'-7,077 

'jl.72«‘.01S 

8. 10.' .,365 

2.0*7.240 

1.44  LOST 

l.r,30,w;.-» 

1.210.80,8 

0.‘W»,r..Vl 

2.07.3.467 

2f>0.2.*.<3 

302. S<8.'. 

204.77  4 

;>70.4:h3 

.nj$o.r.w» 

2.270.ik32 

•  ]  .880.!M)0 

i.i;iu.o,v2 

1,24.'., 001 

8.77..7.-,r, 

.3.30.067 

702.8;l5 

)«8.80O 

J  08. 800 

2’*8.SOO 

.V.8.80f> 

4H1..3W 

6.02,160 

1 

30,000 

80.232 

1,52,493 

303.580 

2.50,608 

InroniF  Arrount 

1924 

1925 

1926 

1927 

1928 

.  $ 

908,470  tl.046,944 

$1,2.78,307 

$1,572,2,30 

$3,I98,4’7 

676.186 

810.500 

087,267 

1,2.'>6,227 

1.970,:, 05 

348,186 

4. 50, 500 

564 ,267 

856,22/ 

1.199.725 

84  .*49 

44.226 

94.917 

189.47,1 

297.740 

4  88'1, 

6  07<i 

7  84"o 

$2.14 

$2  55 

Balance  Sheet 

1924 

192.5 

1026 

1027 

1928 

Twin  City  Rapid  Transit 

i - \ 

f'ollow'ing  .several  years  of  adverse  I  Bartridge.  W.  O  AVa.sh^rn.  A.  F. 

“  .  _ J,  Plllsbury,  J.  R.  Mitchell.  D.  Goodrich. 

'operating  re.sulU  as  regards  revenue  j  ^  cathcart. 
land  the  consequent  passing  of  the  | 

'  eoninion  dividend  belter  days  ap-  i  CAriT.AMEATloN. 

I  pear  to  have  come  in  the  life  of  the  j  preferred  .  .  .$  .3.006.000  $  a.oon.oooi 

Twin  City  Rapid  Transit.  A  pro- :  Common.  .  .  .  22.non,noo  22.000,000' 


2.50,698  I  traded  war  was  waged  over  the  funded  Debt 
j  increase  in  fares  and  their  efforts  1  DIYI 

1928  I  finally  bore  fruit.  The  payment  of  Preferred, 
i  the  common  stock  dividend  waa  res- 


DIVIDEND  RECORD. 

Preferred.  ’!%  per  annum.  1st  Jan..  ‘ 
April.  July,  Oct. 

Common,  1925,  4%;  1926,  5%;  1927. 
4%;  1928,  2%. 

EARNINOS  ANT>  nAf.ANCE  SlfEET.  I 

1927  1928  ! 


Total  .\sscts .  $11,710,831  $13,176,416  $1.3„509.58G 

Current  Assets .  7,t74,»*4  R,4«4.28I  8,757.077 

( :urrent  Asset* .  1.441,937  1,539,865  1,216,808 

Curr.  I.i*biliti« .  .302,885  484,774  .379,453 

Net  Work.  Cap .  1,139,052  13245J)91  .837,.355 

Rus.  (Djprcc.) . 198,890  258,896  3,58,890 

Surplus  .  36,006  80,232  1.52,493 


$16.364..528  $30,628,481  I 

11,728,018  8.19,5,365  1 


The  Twin  (Tty  Company  controls  income  Acconni:— 
and  operates  the  entire  street  rail-  Tot* i  oper.  nev . $13,425,644  $i.3.no5..3.5.3 


siiplses  way  system,  (covering  Minneapolis. 


2.979.467  8t  Paul  and  Stillwater,  a  total  of  other  mcom'o 
^’792  835  miles  of  track.  It  loasdl  a  Oroea  Inc^e 
6oi!i60  water  power  at  St.  Anthony  Falls, 


Duke  Price  Power  Co. 


Dukc-Price  Power  Company,  Lim-  Maligno,  on  the  Saguenay  River,  and 
lied,  was  organized  by  Price  Broth-  had  originally  an  outstanding'  fund- 


550,699  j  having  a  capacity  of  22,000  h.  p.  2  u  surpm* 

!  which  is  utilized  in  connection  with  indio.ieii  Enming.. — 

I  steam  power  to  operate  the  entire  $22,000.^  com  stk 
:  1  J  nainnee  ghest: — 

traction  lines.  Bus  lines  acquired  iioad  and  equipment.. 

I  early  In  1926  have  been  consolidated,  'fot.  curr.  Assets  . . 

j  V  Total  Curp.  Lfabs  , . 

r,  and  ,  officers  and  directors.  Net  Wk.  capital  ..  .. 

fiinfl.  I  Total  Assets . 


9.9.50,072  0,9.5O..5.5t 

1,254,793  1.008.849 


.59..3IO,2(i7  60.086,012 
1.671, .524  1.357..544 

1,023.942  1,261,854 

45,.5S2  95,690 

6.5.57.3,478  0.5,182..564 


ers  ’and  J.  B.  Duke  Interests  In  1024  ed  and  which  is  constructing  a  huge  i  Zn.ZTmoT..' 22.^,^  ."ZZ ! 

to  take  over  the  development  at  Isle  plant  at  Arvida,  close  to  the  power  1  Mcaiii,  vloe-preaident:  A.  M.  Robert-  Funded  r«bt .  22.473.000  22,468.000 

sun.  V ice-proRid ent  and  secretary;  E  Reserve  for  Deprec.  In- 
■  A.  Crosby,  treasurer;  Frank  Berger,  juries,  damages,  and 

I  I  A.  E.  Ames,  Chas.  Hayden.  G.  H.  mlsa .  14,200,000  14,672,715 


Income  Account: — 


4  YEARS  EABNINGS  AND  BALANCE  SHEET 


Total  Operating  Revenue .  $12,378,852  $13,945,267  $13,4^8,644 


j  Total  Operating  Expenditure .... 

T^xes  assignable  to  Ry.  operation 

I  Other  Income . 

I  Cross  Income . 

!  Net  Income . 

,  .Surplus  for  year . 

I  P.  A  L.  Surplus . 

]  ♦Deficit. 

Indicated  Earninca.— 

On  $22,000,000  (Jem.  Stock . 


9,284,088 

1.361,138 

184,632 

2,087,768 

1,087,428 

52,672 

1,794,134 


10.322,488 
1.229,115 
56,498 
2.450,161 
1,436,80.5 
126,805 
1 ,962,905 


9.9B9.972 

1,264,793 

68,830 

23274,808 

1,272,601 

♦182,601 

2,146,506 


Balance  Sheet: — 

Road  and  equipment .  $57,138,997 

Total  Current  Assets .  1,487,658 

Total  Current  Liabilities .  1.584,082 

Net  Working  Capital .  *96,424 

Total  Assets . . . 60.344,870 

Preferred  Stock . . .  3,000,(X)0 

Common  Stock .  22,000,000 

Funded  Debt .  19,388,000 

Reserve  fur  Deprec.  injuries,  damages,  and 

miscellaneous  .  12,409,723 

♦Excess  of  CuiTsnt  I,iabilities  over  Current  Assets. 


$57,138,997  $58,785,688  $59,510,207 
1.487,658  1,631,368  1,671.624 

1.584,082  1,.588.928  1,635,942 

•96,424  42,430  45.582 

60.844,870  61,477,072  06,578,478 

3.0150.000  3,000,000  3,000,000 

22,000,000  22,000,000  32,000, OOtf 

19,388,000  19,478,000  22,473,000 


1928  ! 

$13,005,353  I 
9,050,551  I 
1,098,849  ' 
99,281  I 
2,055,283  ! 

888,589  I 
*603,672  I 
1,631,134  I 


$60,086,012  . 
1J)57,544  I 
1,261,85.'.  I 
9.1,689  I 
65,182,564 
8,000,000 
32,000.000  ' 
22,4i  8,000  , 


Dominion  Power  &  Transmission 


Every  Bell  tele¬ 
phone  ia  a  long 
dietance  station 
from  which  one 
may  talk  acroee 
the  world. 


I  Dominion  Power  &  Transmission  capitalization, 

j  serves  a  territory  in  which  business  G  t  t  d  i 

conditions  are  improving  substan-  Authorized.  ing.””*  i 

tially.  Hamilton,  one  of  the  greatest  Common  .  .  .  .$15,000,000  $7.70o!ooo ! 
industrial  centres-  in  the  Dominion,  5.450.0001 

I  buys  a  large  proportion  of  its  light  First  gold  5%  due  an^ally 

and  power  from  the  company,  while  to  1932  ..  . $4-944, 000  i 

j  the  company  also  serves  St.  Cath-  subsidiaries  out-  | 

{arines  and  Brantford.  Not  only  the  De’bentuPf  kotM' due  1^2!  ijoMOo! 

I  Hamilton  Street  Railway  Co.,  which  ' 

is  u  subsidiary,  is  a  consumer,  bait  officers  AND  directors. 
the  larger  .industrial  concerns  have  William  E.  Phin.  president;  AVm. ' 
contracts  With  the  company  for  large  G,  Angus.  Oi^o.  jE,  Waller,  vid^-pres.: ' 
amounts  of  power,  Moodle,  Sir  John  M.  Gib-! 

Lf  ^on  onT^D’'  ^  Woodfat Wames ^ 

I  of  300,000.  It  controls  and  operates  Nesbitt.  Major-Gen.  Hon  S.  C  Mew-' 
i  the  Hamilton  Cataract  Power,  Light.  <^  m.g.,  m.p..  Major  c.  'w.  g.  1 

i and  Traction  Co.,  Ltd.;  Hamilton 

I  Electric  Light  and  Power  Co.;  Ham-  Dixon,  JaiWBs "Moodi”’,  HTmYlton, i 
ilton  Street  Railway  Co.;  Hamilton  ’  ] 

jand  Dundas  Street  Railway  Co.;  ^  '’ears  earnings  record.  ,  j 
I  Hamilton  Radio  Electric  Railway  1020  1927  m-js  | 

Co.;  Hamilton,  Grimsby  and  Beams- ♦•m.  .  .$.7.2i9,nii  A7.479.022  $.i,5-«i h’u 
villo  Electric  Railway;  Brantford  -■4-70-0fii  2..7.-.4,is7 

Klcctric  Railway  Co.;  x.t  Earn.  .  .$1,070,010  $i.nio,ni.-,  iLini.mi) 
Hamilton  Terminal  Co.,  Ltd.;  Dun-  interest  .  ,  .  419.902  396.s;n  44.-,7io 

(las  Electric  Co..  Ltd.;  Lincoln  Elec-  „  ,  - - — - i 

trie  Light  and  Power  Co..  Ltd.;  the  vri?  “naV"'  *  ras’sio  *  w-'I-n  *  --ii  -?’ 
Western  Counties’  Electric  Co..  Ltd.  '  '  '  i 

.The  company’s  power  plant  located  Si.isi.nno  $l,i8n,ni.7  ii.ist  mr,  f 

.'at  De  Ccw  Falls,  has  a  present  gen-  .J?®'.’''’  •  •  j 

crating  capacity  of  60,000  h.p.,  while  Deprec"”'. '  '  'ds"  !':,!)'  '•'■T'r.M'i  '•idWiv 
the  steam  power  station  in  Hamilton  — ^ —  1... ' 

hus  a  capacity  of  26,800  h.p.  The  -n  *  '•■’''•’’P  *  9i2,4n;i  $  sai,,';;.'.  ' 

street  railway  system  consists  of  •  •  •  ■  ^^'1,751  ^on.i.vo 

over  33  miles  of  line  in  Hamilton  r.  tt-  l.  surn.  .$  .w.i.'ia  $  .5.3n.5i.>  $  1 

and  85  miles  of  interurban  lines,  Enrn.  on  com.  nu  nm  n  T'  1 
with  a  total  trackage  of  135  miles.  7  isc»  0.10% 

The  number  of  cars  of  these  ser-  .-riu,  adjustment.*, 
vices  is  135. 

Benefits  accruing  from  the  com-  halance  sheet  analysis. 
j  panys’  association  wBh  the  Power  ji-o,  ..  . . 

(  orporation  of  Canada  have  made  U'27 . .-6ir,.sfin  777.100  <211.291, 

!  themselves  fet,  notably  in  the  co-  . roe, 074  .517,8.71  .-,01.243  ' 

j  operative  methods  including  the  use  IJJsJ  ;;  ;;  :!?,;’  h4 

[of  latte.i-  companys  engineers.  Do-  11)2:1 . 497,433  707.970  ‘dToisT  , 

j  minion  Power  just  recontly  conduct-  ia22 . 508.10.7  7.'6i’..’-.27  *24.-..'424  i 

ed  a  successful  customer  ownership  . . -'.lo.coo  C42,7Si  •220.18I  I 

campaign.  •-.tjunonr  - - 


Lower  Rates 

and 

Bigger  Outlay 

The  Bell  Telephone  Company  begins  the  New  Year 
with  a  reduction  in  long  distance  telephone  rates 
and  the  greatest  programme  in  its  history  for  con¬ 
struction  to  extend  and  improve  the  telephone  sys¬ 
tem. 

The  lower  rates  for  long  distance  service  are  effec¬ 
tive  January  1,  1930.  They  apply  on  long  distance 
calls  from  75  miles  to  800  miles.  They  mean  a  yearly 
saving  for  telephone  usera  in  Ontario  and  Quebec 
of  $200,000. 

The  construction  programme  involves  an  expen¬ 
diture  of  over  $30,000,000  in  improvements  during 
1930.  This  is  an  increase  of  more  than  $3,000,000 
over  the  total  for  1929,  which  was  the  record  con¬ 
struction  year  tbua  far. 

Lower  long  distance  rates  and  bigger  construction 
outlay  are  ..part  of  the  Bell  Telephone  Compwy’s 
recognition  of  the  fact  that  the  public  is  increasingly 
dependent  on  rapid  and  reliable  communication. 
Seventy  per  cent  of  all  long  distance  connections 
are  now  established  while  the  calling  party  remains 
at  the  telephone.  Improvements  in  equipment  will 
add  to  thia  facility  of  service. 

Lower  rates  and  continued  improvement  are  also  an 
expression  of  the  Bell  Telephone  Company’s  com¬ 
plete  and  unchanged  confidence  in  Canada’s  busi¬ 
ness  outlook  for  1930.  This  confidence  supports  the 
company’s  constant  policy  of  giving  the  best  poa- 
aible  aervice  at  lowest  possible  cost. 


1920  1927  192.8 

.$.7,219,911  A7,479,022  $.7,546,026 
.  2.143,802  2,4,70.007  2..7, ',4,187 

.$1,070,040  $1,049,61.',  81,191.8.70 
.  419.902  396.S;n  44.", 7  HI 


$1,I84.!)()0  $1,189,94.7  $1,181  110', 
1,830  .7,1.-,.-,  2.72.-, 


$  R.',n,910  $  ni2,4n;i  $  840..77.',  'I 
31.7.751  .772.894  •Dll.I.'.O  I 


rius  Arijustments. 

nAI.ANCE  SHEET  ANALYSIS. 

Cur.  A««ets  Cur.  Llabs.  N.  W.  Can 

. $682,699  •$1,061,997  *$1.279, 2!I8 

. .Vir,.Sfin  777.160  <211.291  I 

.  902,074  .?17.8.71  .'■01.24.7  ] 

. 46,'...707  601,.',8.7  •13').2-6  ■ 

..  ..  414,28.',  021.429  •207,144 

.  497,48.7  767.970  *270.487  , 

. 7,08.107  7.'6I..727  <24.-,.424  I 

.  416.600  042,781  *220.181  I 


l,4.-,7.2.'.l  1,300.071  I 

261.000  . I 

61.708  9  4.07.6 

2,180.570  2.128.0.'.7 


40,riOti,ono  40.,50o,oiwi  i 

l.OOS.OO-l  1.206.48;: 

41.7. 7.', O  41.7.770  I 

7,4.'i7  («.409 

108.5.S1  457,791 


F.  G.  Webber. 


Manager. 


I  DIVIDE.VD  RECORD. 

Yrnr.  Prci 

I  1907  .  6<rt, 

:  1908  .  3 

I  191 1 .  7  +  3 

1912 .  T  +  3 

|1913  ••  .,  .,  ...  7  +  6 

|1914  ..  ..  ..  ..  ..  ..  I 

1920  *•  ••  «■  ••  *■  ( 

1922  ••  ••  ••  -•  •.  I 

1<J2.3 .  7 

1926  . .  !  .  .  ! .  1 

1827  . .  ..  7 

1928 . .  ■  ’’ 


Pref.  Coni.  1918 
.  .  ia27 


* — Currpnt  T.labJitlcs  PxrperlrH  curmit  I 
asset*.  I 

rteserve*  Tot.  Run,.  Tot.  A"*- 1.  i 

1928  . $4..718.61l  $  4.76,225  $27,262,278 

1927  .  4.210 .727  .5.70,7,16  26.4.58,723  : 

1926  .  3.797,291  .537.1.59  2.5.0;i;i.8.-,4  . 

1925  .  3..500.49I  528,848  24,807,87.4 

1924  .  3,09,5.727  678,072  24.696,1.72  ] 

192.7  .  2.800,35.7  1,099,666  24.712,193  | 

1922  .  2.518, .370  l.ofis.OOl)  24.2t2,.591  I 

1021  .  2.268.1.57  1,071.922  2.7.97!), 461  , 


.57  1,071.922  2.7,97!), 46 1 


lnw««4or*s  read  j 

(Ihe  financml  i9!fmrs 


s  erving  all  L-anada 

«MEverythin^Electrical 

strategic  points  from  Halifax 
to  Vancouver  are  located 
branch  offices  and  warehouses  of 
Canadian  General  Electric  Company 
.  .  making  CG.E.  electrical  pro'ducts 
instantly  available  to  every  part  of 
the  Dominion. 


This  nation-wide  distribution  has 
proved  a  vital  factor  in  Canada's 
injdustrial  progress.  It  has  assisted 
materially  in  the  development  of 
Canada's  mines  .  .  it  has  saved  time 
and  moriey ‘for  our  j?ulp  and  paper 
industry  ,  .  and  it  has  brought  over¬ 
night  service  to  manufacturers  in  every 
province. 

In  addition,  these  branches  have 
helped  extend  to  thousands  of  homes 
the  benefits  of  Hotpoint  Electrical 
Servants,  Edison  Mazda  Lamps, 
Radiolas,G.E.  Refrigerators  and  other 
quality  products  of  CG.E. 


CANADIAN 
GENERAL  ELECTRIC  £ 

HEAD  OFFICEi  TORONTOr  SALES  OFFICES  IN  ALL  PDINCIPAL  CIT 


IDEAL  PUBUC  SERVICE 

^ - - - 1 - - - _ .  _ i 

OERVING  the  municipalities  of  the  Border  Cities,  Chatham,  Sarnia,  Wallace- 
burg,  Petrolia  and  the  counties  of  Essex,  Kent  and  Lambton,  THE  UNION 
NATURAL  GAS  COMPANY  OF  CANADA,  LIMITED,  believe  that  the  Ideal 
Public  Service  is  to  anticipate  the  future  requirements  of  that  ever-gi’owing 
market, 

“Do  it  with  Gas 

The  Ideal  Fuel” 

tlie  slogan  of  the  Company  is  answered  by  33,000  homes  in  these  communities, 
and  to  protect  the  needs  of  these,  and  the  future  homes  that  will  undoubtedly 
require  gas,  large  extensions  and  improvements  to  the  Production,  Transmis¬ 
sion  and  Distribution  Systems  have  been  made,  as  well  as  the  building  of  a 
plant  for  the  manufacture  of  oil  gas  to  supplement  the  supply  of  natural  gas. 

The  Union  Natural  Gas  Company 
of  Caiiaida,  Limited  . 

Head  Office:  CHATHAM,  Ontario. 


THE  FINANCIAL 


Public  Utilities 

-—  — : -  j  CAPITALIZATION. 

__  _ _  I  Authorized.  Issued, 

'  H  ’TH  1  1  Cap.  rommon..  .$5.000  000  $2,500,000 

iSell  lelephone  Company  rreferrcd.  .5.000000  coco  00 

-  '  r  r  tf  \  Funded  Debt. 

— - - - 1st  Jlort.  P.  K.  Gold  Bond.s 

The  Bell.  Telephone  Compnay  of  The  company  was  successful  last  5’.s.  due  Jan.  i.  I9t2  .  .  .  $:,soc,l2f 

mada  in  recent  years  has  entered  in  tts  application  for  per-  j  offickh.s  and  dihfctoks. 

>on  the  rrAatiot  norlnd  r.f  mission  to  increase  its  capital  stock  |  I.  u-.Killam.  chnirnian:  G.  a.  Ga- 

g  eate.  t  peiiod  pf  expan-  following  an  offering  of  ?15.- I  iiert.v.  i>ro.sident;  n.  R  Baoiter,  man 

m  in. its  history.  "  Miilions  have  OOO.OOO  in  bonds  in  the  spring,  an  ! director.  Calgary.  ^  it.  Ham 

additional  offer  of  120,000  shares  of  j  1^0.?  Edlnont^^^ 

ses  throughout  the  organizations  l common  stock  was  made  on  the  ba-  ; 

dd  of -activities.  New  methods  are  sis  of  one  in  five  at  $125.  ;  ixio.me  ; 

nstantly  being  di.scovcred  to  serve  Just  recently  the  Bell  Company  . 

tetter  advantage  the  needs  of  the  announced  that  the  territory  served  iQp”” 

bile  and  -today  this  country  hais  jby  the  company  will  be  divided  into  |  ■  — _ -LlT.  1 

'  new  long  distance  lines  extend-  two  operating  area.s,  eastern  and  Kamins.'  ..  $:i!H(ifvi5  .f.vi-.’.Kr'ii 

from  Montreal  in  all  directions,  western.  These  changes  will  pro- j  .  . 

this  activity  is  definitely  signifi- I  vide  smaller  operating  units  and  .surpiu.a .  $tir>,6'}>j  sirisr.tj 

t  of  Canadian' progress  and  pros- :  make  the  organization  moreautono-|  woRKiX'ci  ririi 

Imous  and  effective.  ! 


end  contracted  to  supply  the  entire  vtce-ppps.,  Montreal;  Ia'^'g.  Proctor, 
piiWer  requirements  of  the  city  of  accretary. 

Caiga-v  until  1940,  stock  market  record. 


STOCK  MARKET  RECORD. 

Common 


DECEMBER  27,  ^929 


°ctor.i  g>^  •  wj  •  1^1  u  •  city  of  Halifax.  At  this  point  wide 

I  fnrAI^IO  llVClfA  controversy  arose  over  an  existing 

t.  MMyXMgM  agreement  between  the  provincial 

-  government  and  the  Massey  Paper  in 

The  programme  of  the  Ontario  consist  of  approximately  1.200  miles,  connection  with  the  development  of 
Hydro-Electric  Commission  for  1930-  covering  jin  expenditure  of  between  cheaper  power  at  St.  Margaret’s  Bay. 
31  calls  for  new  power  development  $4,000,000  and  $5,000,000.  The  matter  is  still  very  much  up  in 

and  extension  of  transmis.sion  lines  The  agreement  consummated  with  the  air  and  in  the  meantime  Nova 

that  promises  to  have  an  Important  Beaubarnols  Power  Co.  b.v  which  the  Scotia  Power  has  made  a  new  move 
bearing  on  the  industries  of  the  Ontario  Hydro-Electric  C'ommi.ssion  i  in  the  reduction  of  rates.  Just  re¬ 
country.  Buying  of  equipment  will  will  purchase  250,000  li.p.  will  bring  [cently  the  company  declared  an  Ini- 
help  swell  the  business  of  those  com-  fresh  supplies  of  electricity  into  this  j  tial  dividend  of  $l  a  share  on  the 
panics  catering  to  such  develop-  ,  province.  The  eastern  cities  of  On- '  common  stock, 
nients,  notably  the  electric  manufac- 1  tarlo  need  extra  power  badly,  and' 

turing  companies  of  Ontario.  |  when  it  is  available  in  ample  vol- 1  INC09IE  Ai^r^orNT. 

Among  these  developments  are  thc'ume,  the  cities  .should  go  ahead  iu-!Gros  Earning*  .  $i.49’i,607  li.fiesio’T 
Shaw  Falls  undertaking,  on  the  |  dustrially.  ;  uper.  Expenstt.*.  .  933.902  *974,940 

Ottawa  River  of  200,000  hor.se  power,  |  J’hc  Ontario  Commission  will  soon  ,,  ,  ---  csFnsF 

which  will  cost  from  $14,000,000  to '  complete  the  tenth  unit  of  its  Nia-  Tax**!  .  .’  l2o'.335 

$17,000,000.  The  development  of  thejgar.a  development,  witli  an  ontlav  of|  - 

Alexandria  on  the  Niplsslng  River,  |  $4,000,000.  Power  means  industrial  I 

consisting  of  64,000  h.p.  will  be  com- j  expansion,  and  ample  provision  is  |  '  ''  ' _ ’ 

pleted  in  1930-31,  with  an  cxpendl- 1  being  made  for  variou.s  sections  of  i  Balance .  *222,375  357,073 

lure  of  approximately  $8,000,000.  the  province.  j  *Opcr.  Expand,  taxes. 

A  duplication  of  the  Cratineau  The  5*arious  undertakings,  involve'  CAPITALIZATION 

Power  transmission  lino  and  trans-  an  expenditure  of  close  to  $40,000,-: 

formers  will  entail  an  expenditure  of  000  and  will  release  for  tho  people  .  Outstand- 

nearly  $4,000,000.  The  extension  of  of  this  province  some  080.000  horse- i  rommon  stork  .  tO.OoTshs  3t.5"2Tshs 
rural  lines  throughout  Ontario  will 'power  within  the  next  few  rears.  '  iTeferrcd  (Cci 

i  Cum.) . $2.5P0.0n0  $750,000 

1025  1920.  1927  1928  i  Kanded  Debt. 

Total  reveniia  colkcted  by  tbs  ,  First  Slortgage 

municipal  electric  utilities  $29,419,114  $2:,B77.P99  $24'l.57,2S9  $2i'.,.87B,40„%  Bonds,  due  194 5.  $2,250,000  $2,250,000 
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this  activity  is  definitely  signifi- 
t  of  Canadian'  progress  and  pros- 
Ity. 


IXtO.ME  .tCCOVXT. 


J3T1.0'.0 

Gn.2r.7 

$io'».7n.T 

n.T.M:} 

$i.-.o.or)2 

it:r».oo7 

|;40o,.%^7 

♦000.147 

4.rj.2:.o 

1  i4.;r.7 

.oro 

I  n.r.47 

_ 

i::n,r»os 

♦“..'<7.80  4 

1. *17. 472 

IrtS.OlO 

?ir.8.,Tiu 

$17I.4K{ 

♦2»X'.-I22 

♦••'.oi.or.'j 

BELL  TELEPHONE  COMPANY 
(11  Y’ears  Analysis) 


jOurr.  .. 

Curr.  Lfahilltles 


$ir.8.r»l2  $17l.4ia  $185,417 

WORHlNli  r.\PIT,lL  ACrOtNT. 

102.5  1021 

$07,7O’J  $S»,.t7ft 

5.v:5{  25.4JO  rj.oi 


Gross  tel  rev. 

Oner.  Inc.  Net  av.  for  divs. 

Dividends 

Year  Surp. 

$12,227,54.-. 

$1,677,086 

$1,542,631 

$1,440,000 

$  533,000 

..  14,149,120 

1,935,215 

1,48.3,116 

1.440,000 

43,110 

16,51.3,884 

218,043 

31,961 

1,800,010 

1,831.970 

.  18,561,829 

2,041,893 

1,107,620 

1 .883,630 

776,010 

.,  •,  20.245.823 

3,760,840 

2,933,668 

2,457.740 

475,928 

'  22,22.5,714 

4,181,2.58 

3,809,959 

.3,135.921 

474,038 

24,208.411 

4.395,668 

3,767,097 

.3.215,039 

652,067 

26,168,977 

4,692.204 

3,880,453 

8,889.166 

*8,712 

. .  '  28.460,923 

8.747,70.5 

2,465,876 

3.906.8-3 

*1,440.927 

.33.210,64.', 

6.519,754 

4.812.645 

.3.972.677 

689.86  ’ 

.  36,510.731 

7.674,342 

6,596,685 

4,414,941 

931,743  ' 

Total  Assets 

Cur.  .Assets 

Cur.  Liab. 

■Wrk.  Cap.  Net.  Tg  As  ap.  I 

.  $50,701,471 

$3,089,711 

$  336,920 

$2,4.59,791 

$•23,418,993 

56.527,971 

3,472,974 

1.299,475 

2.173.499 

28,460.,592  ! 

.  63.919,.579 

3,178,877 

1,777,699 

1,401,178 

27.111.864  1 

.  68.784 ,64-3 

3,366,369 

956,770 

2,409.699 

31,172,946  i 

.  ’  76.547.602 

5,519.80.5 

1.526,521 

8.993,281 

37,062.253  i 

.  88,367,332 

7.781,457 

•  2,.336..580 

5.444,877 

45,926,188  ! 

96,881.699 

3.668,432 

1,611,741 

2.0.56.T4V 

46.960^77  1 

114.288.769 

6.137,501 

1,807,173 

4.330,328 

63,660.364  i 

123,041.694 

3.501.144 

10,546,2.53 

6,745.109 

52,630,468  , 

135.244.791 

3.860,484 

4.971,647 

1,411.163 

66,755,413  ’ 

.  150,610,573 

4,313,051 

*9,861,637 

1.5,548,586 

94,724,467  | 

Working  Capital.  |i>2,174  $»l!,0r.S  |7G,27<J 

• — Kxccss  of  current  liabilities  over  current  assets. 


International  Power  Securities  Corp. 


rials 

nc^ . 

688.087 

Taxes . 

120.335 

• 

Vrt 

Earnings  .  . 

437.350 

688.087 

lilt. 

&  Am.  Chgs. 

214,975 

331.014 

alanre .  *222,375 

*Oprr.  Expand,  taxes. 


CAPITALIZATION. 


Outstand- 
Autliorlzed  ing. 


Organized  in  1923  with  a  moderate  ini.  Sro.^owned 
ipital,  the  growth  of  Inlernaiional  ^cornps'”"'’ 


Total  revenue  collected  by  the  , 

municipal  electric  utilities  $29,419,114  $22,B77.P99  $24.1.57,2*9  $2i'.,.87B,4B,5 

rtt  power . .  29,419.114  12..92fi.2.5.-.  1.7,6.52.712  lt,’a8*.57n 

4  '"ippr..  maintenance  and  adm  .  4..592,0e::  4.5.51. S.Ml  9„5fi9,.52t  S„7<'i0,000 

debenture  chges  and  Interest . .  .5.24.5.BBI  ,7.46.5,129  .7.694,8.5.-.  7  71’ 761 

■’10  419  t^'eprcci9tl‘’n .  1.079,879  1.K.7,r>79  1.2I9!7I7  I i.7r.i»!2.V2 


•  Including  $6.0(10.000  Bk  Ixians  in  1926  and  $4,250,000  in  1928. 
tExcess  our  Liabilities  over  our  Asseta. 


Surp.  Arct. 
$.5,418,998 
6,690.892 
B,403,4S:» 
4,663.598 
5.250,669 
6,163.069 
6.764.322 
4.966.364 
3.549.868 
4,260.193 
6,269.815 


Real  Estate 
&  Plant. 
$44,346,271 
49.641.187 
56,895.063 
61,521.908 
67,010,77  4 
76,391,117 
88.400,968 
101,.68.5.n2 
114.806,469 
126,272.473 
140.680,066 


Depr.  Res. 
$13,324,541 
13.765,138 
16.077.284 
17,704.802 
18,861,274 
20.614.893 
21,872,2.65 
23,.328.H8 
26.883.116 
28,176.270 
29,400,742 


Cap.  Stork 
$18,000,000 
2-2 .336 ,300 
22,657.090 
28.818.000 
32.049,000 
39.929.400 
*40,290,600 
48.694.000 
49.080.400 
.62.495.2.60 
60.310,500 


— Stock  outstanding  at  end  of  year. 


Dividends 

Paid 


Ratio  Net 

Ratio  riant 

Ratio  Fund 

Ratio 

Avail. 

&  Real  Est. 

Debt  &  St'k 

PI’vidpnd* 

op.  inr. 

to  op. 

to  Total 

to  riant  &. 

KBrnF‘d 

to  rJrops 

Inromo 

Real  Lslate 

8  57 

12.7 

92.0 

87,  r» 

I'.S  7 

8  21 

13  7 

V6  0 

87  8 

67.5 

1  3 

89  0 

69.1 

4  72 

11.0 

54  3 

H9  4 

70  8 

fi 

18.6 

78  0 

87  .5 

72  8 

9  85 

IS  8 

91  1 

88  4 

712 

9.^7 

18  2 

85.7 

91  2 

64 . 5 

7.f>7 

17  9 

82.7 

88,9 

77.  j» 

ft  02 

f>R  8 

13  1 

n.i .  ;i 

(•8  8 

9.16 

10.5 

7.8.8 

03  3 

73  0 

9  32 

21.01 

72.9 

93  4 

72  3 

'  the  pa.6t  four  years  has  been  an  rrofits  sale  .sees. 
VImi8,993  I  feature  in  tho  develop- 

28A60A92  j  ment  of  the  foreign  hydro-elect ric  . 

I  industry.  Total  Wncome  .  , 

.i7,062!253  i  The  chief  holding  of  tho  coipora- 
45,926,488  j  (ion  is  Edison  General  Italian  Elec-  LT^-.  Loans 

r.3;660.364  /ric  Co.  This  company,  which  i.s  tin  Fed.®^axe.;  !  i  ! 
52,630,468 !  operating  and  a  holding  company,  I  Miss  expenses  .  , 
'  is  the  oldest  central  st.3tion  com- 1  _  .  ^ 

-  pany  in  Italy  and  probably  in  Eu-  on'’bon'd9  !  ! 

rope.  Its  present  generating  rapa-  ijond  Dis.  ei.*.  .  . 
city  is  174.000  hor.se  power  (73''r  „  ,  „  » 

hydro-electric).  Through  subsi|)ia  jsai.  pr/|^  yr..'.  ' 
Ktind.  Debt ,  ries  or  companies  in  tvliich  the  coni- 

*ii,’i49!ooo  pony  has  the  controlling  intcro.st.  For  Divids.  .  .  . 

lOA-iihOOO  the  system  ha.s  an  aggregate  gener-  Dividend^.  .  .  . 

1^750000  capacity  of  over  770,000  horse  surplus . 

ib’75o!ooo  power  (over  7ri9r  h3'dro  electric). 

16,758,491  which  upon  completion  of  additional  — 

3n‘ooo’oo9  Pionts  now  under  const  ruction,  | 

4n.’ooo!ooo '  will  be  increased  to  a  total -of  1.-  - 

41,434,094  ;  060,000  horse  power,  and  thus  con 
stitutes  one  of  tho  largest  electric 
j  power  sj'stems  in  the  world, 
r/bf’*  sV-w  system  serves  the  most  Im- 

toViant  &  I  portant  industrial  section  of  Italy, 

Real  Kaiute  :  consisting  of  Eomhardj-,  Emilia,  Li- 
J;,  I  j  guria  and  part  of  riedniont,  having  B 

69  t  a  population  of  about  13,000,000  and  R 

70  8  I  jneiudlni^  the  cities  of  Milan.  Bol-  I  * 

7^  2  '  logna,  Brescia,  and  the  seaports  of  I 

64.5  .Genoa  and  Spezia.  I 

!;*  5  OFFICERS  AND  DIRECTORS.  1 


OFFICERS  AND  DIRECTORS. 

tv.  It.  Covert.  K.C..  president  and 
t"''""'' ne  a’r.'tr'or:  J.  C.  MaeKeen. 
Halifax,  vice-president;  A.  VV.  Went- 
r.ell.  trea.surer  j.  F.  Lumsden.  man¬ 
ager;  C.  J.  Hayes,  treasurer;  .T.  McG. 

.r„.  ..  ,.  Mai, on.  W.  H. 
Cha.se.  TX’oIfville.  X’.iS.;  Dennis  Stairs. 
G.  yicG.  Mitchell.  J.  C.  Mackeen.  E. 
V.  Hogan.  Frank  Stanfield,  M.P.F. 

IXf-OJIK  ACCOCNT. 


I-J.I'JU  15,907  j  Mapon  "SV  H 

.  2.063.40,3  2.333,534  Nova  Scotia  Light  &  Power  .  ^  c,!'®McG^XHVche7l.^j'^  C.^XHickeen"' E.' 

.$2,545,688  $3,171,668  -  “o^an.  Frank  Stanfield.  M.P.F. 

8  618  i7^  Scotia  Light  and  Power  five  miles  from  Halifax,  capable  of  ixtojik  accocnt. 

10.620  «  Limited,  formerly  the  a  hydro-electric  development  of  ap- 

•  2-'e!5  Tramways  and  Power  proxinialely  ]2.non  horse  power.  oper  Exp  !  *  802;^  *  W4“;n39 

•  _ _ 3., 131  j  Co..  Ltd.,  was  incorporated  in  1914.  Since  October  Stli,  1931.  the  com-  - - - 

$2  456  220  $.3  oo'8~^  /'■'***  authority,  among  other  special  j  pany  has  operated  under  the  super- ■  •  •  54«,9u  .557.70.5  667.4.55 

1  E984;849  2:24.5; tor  I  powers,  to  purchase  the  properties  vision  of  the  Board  of  Commission- '  '  •  • 

■  i  and  franchises  of  the  Halifax  Elec- I  ers  of  public  Ftililies  of  Nova  Scotia,  i  Net  ram.  .  .  '4.35.138  '437„i.50  5.30,209 

$  288  21’  $  5577rri  ^  Tramways  Gompany,  Limited, j  This  fall  the  company  made  appli-i’"'-  * 

1.6:203  b’l  2:250 all.  street  raihvays,  com-  cation  to  Ihi.s  hoard  for  approval  of! 

-  «~’-^T77 1  ”'^*'*’**^*  electric  light  and  power  and  an  agreement  which  would  provide !  Pnianm .  •222375  330442 

91 -T-,  I  gas  properties  in  the  City  of  HalEax,  I  for  an  interchange  of  power  with  ‘ir..  82.05  ob.Ro  np'.sd 

- -  — and  to  acquire  water  powers,  lands,  Avon  River  Power  Company,  in  or-TTlnManm 

.$  2i2.2o0  $  .317,551  i  etc.,  on  the  Gaspereau.x  river,  fiffy-ider  to  supply  cheaper  power  to  thcl.iTj.  '  ' 


1026 

1027 

1928 

HroNa  Knm. 

$!,4.iS.na3  $1,491,6(77  $1,642,385 

Open  Kxp.  . 

802.88«J 

033.902 

074.0.30 

■  TlnTanro  .  , 

r.46.A17 

.657.70.5 

667.4.V> 

i  Taxes  .  .  . 

110,879 

120,335 

137.246 

I  Net  Ham.  . 

43.-.  158 

437„'3.V) 

r).30.2(n> 

Int.  4-  Am. 

f."a:s.  .  . 

43.3.138 

214,07.5 

103,767 

PnlanrA  .  . 

•'*2?  3T5 

536,442 

jCf  Op.  tn  (;r. 

82.05 

62.60 

60.36 

QiVE  OFTHE  ELEVDt  CKEAT 
PLANTS  AT  THE  DISPOSAL 
or  GRBlvrER  MONTREAL 


.  8  9  32  21  01  72.9  93  4  72  3  :  J.  E.  Aldred,  president.  New  I'ork; 

_ '  '  .1.  A.  Wells,  x'ice-presldent.  L^wis- 

I  burgr;  Howard  Murray,  vice-president.  I 
•  _  ,  «  .  «  A  i  Jtontreal:  Newcombe  Carlton.  C.  E.  F.  ! 

Mexican  L*ght  &  Power  '  h.^tuus.-  New'^'^oVki^^^v  wTaVis.! 

**  I  Pittsburgh;  .*;ir  H.  .S.  Holt.  Montreal:! 

..  .  ,  ~  T“  ,  ,  i  M'lan.  Italy:  Albert  | 

tlsfactory  developments  In  the  per  cent,  then  quarterly  to  Decem-  Paris.  France;  F.  P.  Ro.vce,  ' 


her.  1913;  none  since. 

atlons  of  Mexican  Light  &  Po5vcr  officers  and  directors. 
Ltd*,  during  the  past  year  In- 

,  /  ,  ,  sJdent;  E.  R*  Peacock.:  Miller  L»asn, 

d  the  completion  of  one  of  the  chairman;  H.  M.  Hubbard,  vlce-presl- 
k-.a..,,  dent:  Q.  T.  Clarkson,  A.  P.  Holt.  E 
Important  combined  hydro-  wood.  Hon  sir  T.  white,  g.  n.  g. 

rlc  and  Irrigation  undertakings  Conway,  managing  director;  W.  H 
.  Fraser,  general  manager,  Mexico;  It. 

orth  America.  This  dam  is  on  H.  Merry..  Toronto.  secretary;  P  I 


Philip  Stockton,  D.  G.  Wing. 

E.  V.  miner,  secretary. 

CAPITALIZATION. 

Outstand- 
Authorlzed  ing. 

Common  .  .  .1,000,000  shs  175,000  shf 
No  par  value. 

Preferred  .  .  250,000  shs  73,000  .«hs 

No  par  value. 


ILCMAUGNE: 

450.000  HA 


iU® 


rth  America.  This  dam  is  on  H.  Merry..  Toronto.  secretary;  P  i  nar  value 

evvo  'nt,.«,.  4r,  4ko  oiotn  '  Mendpz.  Mexico,  and  J.  It.  Holmsted  | 

erma  River  in  the  state  of  Toronto.  asst.-secs.  I  Funded  Debt, 

oacan  tho  cost  of  which  under-  Henry  Speciael.  Brus.sels;  Francis- 1  Collat.  gold  BH's 

oacan  me  cost  or  wnicn  unner  ^  Cainbo  Y.  Batile.  Barcelona;  ,  series  B  due  1954  $4,009,000  $1,000,000 

g  was  shared  by  Mexican  Na-  D.  It.  Heineman.  llrussels;  D.  JIa-|  secured  gold  B's's 

1  /-'...w.-.art,,  tko  gcc.  Toronto;  Walter  Gow,  K.C..  To- |  serie.<  O  due  1955  lO.Ono.OOO  9.636.000 

1  Irrigation  Company,  the  ronto;  Robert  C.  Brown,  vicc-pres.,  I  .Sccured  gol  7's 

an  government  and  Mexican  Toronto  . . 

and  Power. 


GRAND  MERE/ 

l  _ •tOAOO  J 


CAPITALIZ.4TION. 

Authorized.  Is.sucd. 


xlcan  Light  and  Power  Com-  ordlnarv  .  .  .  190.000  shs  '  135,850  shs  i  Secured  gold 
s  developed  and  projected  pow-  No  par  value.  series  t  due 

tes  are  admirably  located  to  jioo^each  ’  *  $6,000,000 ,  Total 

advantage  not  only  of  the  re-  2nd  Prefe'rred  .  .  5,700,000  5,700.000 ; 
ments  of  some  of  the  leading  $5  each.  iNCt 

Ipalities  of  the  country  but  of  0  ,  _ _ 

of  the  most  important  indUS  issued  ing.  •  Erned  on  Fo 


.$6,000,000  $6,000,000  | 

.  5,700,000  5,700.000; 


.Secured  gol  7's 

series  Dduel936  5.000,000  4.685,000 
Secured  gold  7’s 

series  E  due  ]9.)7  10,000,000  9,842,000 


series  Fdue  1952  6.000,000  5,806.000  | 

Total . $33,9C9.,000  1 

INCO.ME  ACCOI  NT. 

Y'ears  ended  Sept.  !!0.  i 


lUiUt.JM 

jmiuiJtL 


—  •#» 


L  CEDARS  RAPIDSi 

i  230.000  MA  S 


Income 

Erned  on  For. 
Obllgation.4 


as  well.  Its  main  customers  are  Bonds  61s  duo  Obiigation.4  .  .$  201.218  $  231.392:  - 

xico  City,  but  numerous  com-  193.3.  .  .  .  .$12,000,000  $11. 192.500  Int.  Bk.  Bal.  .  .  14,587 

les  are  served  along  the  right-  isei  £  3,oon,ooo  f  1.500.00b - 

y  of  the  transmission  lines  and  Is.sued.  ^  . 

branch  lines  radiating  from  .$11,775,839.14  $11,000,000  Avalon  Telephone 

High  tension  lines  from  the  unsecured^’''  .  3.5.32.757,74  2.682,757.7 1  - 

a  developments  supply  Mexico  Non-interest  bearing  due  1937.  Organized  in  1919  to  rccon 

and  from  there  are  extended  market  record.  'the  telephone  .system  of  St.  J 

•ard  to  El  Oro,  where  the  gold  Common  Preferred  ;  Granted  exclusive  franchise  s 


Notes — 10-yr 

un.secured.  .  3,5.32.757.74  2.682,757.71 
Non-interest  bearing  due  1937. 


MARKET  RECORD. 

Common  I 


Organized  in  1919  to  recon.strucf 
the  telephone  .system  of  St.  John’s,  I 


ws  its  power.  j 

DIVIDEND  RECORD. 

dends  on  preferred  were  regu- 
pald  up  to  and  including  Dee..  I 
non  since.  On  common  1  per] 
each  paid  July  and  October 
per  cent.  January,  1909;  1 


Year 

High 

IvOW  • 

'  Dig 

1918  .. 

.  ..  20 

16 

1919  .. 

.  . .  48 

48 

1920  .. 

1921  .. 

....  7 

,5 

1922  .. 

.  ..  17 

7 

3.*» 

1923  .. 

.  ..  3.-. 

16 

4>7  V 

1921  .. 

•  •  •  53 

171^ 

t;o 

1925  .. 

f  f  f  53 

r,3 

1926  .. 

.  ..  .3  3 

29 

82 

1927  .. 

•  .  .  65 

29 

lit 

1928  .. 

.  . .  1 1 0 

61  'i 

80 

1929  .. 

.  ..  120 

58 

Si 

MEXICO  LIGHT  A  POTYEB 
6  Years  Income  Account 


Tot.  Net  Inc. 

Adm.  Exp. 

Interest 

$4,729,570 

$  131,626 

$2,459,72.5 

4,566,8.38 

176,49.3 

2,474.917 

4,770,282 

173,597 

1 ,526,708 

4.465,099 

144,688 

1,5;)9,,395 

4.293,329 

1 00.423 

1,590,145 

4,585,546 

95,933 

1,621,926 

^  /.  :  to  rights  of  Anglo-American  Telc- 

;  graph  Company,  whoso  system  it 
I  Immediately  acquired.  I11  Septem- 
,i  si  [her,  1921,  company  completed  mod- 
7’/i  53  I  ern  system  In  St.  John's  with  pro- 

!|  •::5  j  vision  for  ultimate  capacity  of  10,- 

2  III  i  000  lines.  Company  has  exclusive 

(  71  j  right  for  30  years  up  to  1949,  subject 

J  to  right  of  government  to  purchase 

‘  **  company’s  plant  after  15  years  from 
I  date  of  franchise  at  fair  value  of 
property.  Territory  covers  popula- 
Cont.  tow.  tlon  of  over  80,000. 


C.IPITALIZATION. 

I  Out.st,and- 

.Authorized.  ing. 

7%  Part,  non-cum.  pfd.  ! 

I  ($25)  par . 490,900  400,090  1 

Common  ($23  par)  ...300,000  236.350! 


The  Inihistrlal  and  domestic  dc- 
mnnd  for  electricity  In  Mont- 
rcnl  is  300,000  h.p.  In  excess 
uf  000,1)00  h.p.  Is  now  nvallnblc 
for  distribution 


ill 


Rates  for  electric  light  nad 
power  in  Slontrcal  arc  lower  wn 
the  Jivernge  than  in  any  ether 
rlly  in  t'linada  «r  the  1'nlted 
States 


POWER  BUILDINO -MONTREAL  1 


7  Years  Analysis  of  Balance  Sheet 

rropcrtles  Rights,  etc.  Curr.  Assets  Curr.  Liab.  Net  Wk.  Cap. 


$69,873,950  $24,964,796 
55,541,833  24.925.670 


$3.5.48.888 

7.961,441 

8,678,737 

6,475.432 


$1,365,328 

884.433 

998.;i2I 

947.688 


$'.!.183,560 
7,080,01 1 
7.680,416 
5.527.714 


Due  by 
Mex.  Gov 
$5,026,583 
4,621.366 
4,222,416 


.  to  Aid  and  Foster  Industry 


Funded  Debt. 

660  1st  Mortgage,  .‘^Inking 

Fund  Bonds.  Bei  le.*  ’'A"  . .  394,000 

DIVIDEND  KI'ICOIID. 

Paid  logubHly  on  preferred  lialf- 


.  62,741,763 

22,912,066 

.3,955.952 

1.439,706 

2,516.246 

4..58T,967 

.  52,383,660 

22»922»399 

2,448,518 

1,269,517 

1,179,001 

4.221,277 

.  51,457.960 

22,920,339 

2,808,375 

1,771,965 

1,036,410 

3,651.986 

Com.  Stork 

Prpf.  Stork 

PTind.  d*»bt. 

Ac.  Prpd  Int. 

Ilpprrvp 

.  $96,625,144 

$13..586,000 

$6,000,000 

$46,774.7.33 

827.891 

$18,233,178 

.  93.964.836 

13,585,000 

6.000.000 

47.120.8.33 

836..53r> 

1.5.564.^5.5 

.  91,239.022 

13,595,000 

6.000,000 

42,310,02.5 

7.619.610 

20.696.086 

.  87,881,211 

13,685,000 

6.000.000 

42,310.025 

6.942.807 

17.x59.S420 

.  84,722,2.58 

13,685,000 

6.000,000 

42.672,525 

6,242,8,58 

14,782,186 

.  82,618,645 

13,585,000 

6,000.000 

43,397,525 

5,548.995 

11,76.3,809 

.  91. .369,243 

13,585,000 

6.000,000 

43,760.025 

5,368,807 

9,125,074 

Advances  tn 

Demand 

Ifoan 

Subaid.  etr. 

SurpluH 

AgainstCo 

$2,4-22,376 

282,611 

.30,3.392 

524,509 

742.789 

9 -.3,767 

.520,531 

1,7.58,370 

_ _ 

- 

Calgary  Power  Co, 


ry  Power  Co.  Ltd.,  which  transmission  system  dtwing  the  pasti 
Calgary  and  surrounding  year  were  on  an  outsmnding  scale.  I 


irovince  of  Alberta,  and  ac-  A,  ^ 

f  the  company  in  acquiring  64,000  h  p. 
nchises  and  taking  over  mu-  The  compau 


OFFICERS  .AND  DIIlErTORS. 

Ioomkh'  Hon.  J.  .1.  Xlurpby,  pre.«.;  R.  J.  Mur- 
Is’bm’usB  '  Phy.  vice-president  nnd  managing  di- 
Co'tioo’ose  I  rector;  .1.  r>.  Cameron,  secretat.v- 
17:59.5:429  1  treasurer:  .T.  Heale.v,  .supt.;  (L  Brown- 
14:782,186  rlgg.  M.  F..  Martin.  A.  E.  Hlckiiian. 


CO.MP-ARATIVE  INCOME  ACCOirNT. 

Year.*  ended  I'eo.  31 


Gross  revenue..  ,  .$ 
Oper.  exp.  taxe.s,  etc. 

Net  revenue . 

F'ixed  charges  .  .  .  . 
Balance . 


I  Net  income .  .30.2.5.8  .36,0101 

I  Dividends .  28,000  39.817 

I  Surplus .  2.258  d  3.807 

i  Earned  per  sh.  pfd.  1.89  2.2.5 

!  Earned  per  ah.  coin.  0.21  0  85 

I  COJIPARATIA'E  BALANCE  SHEET, 

I  AS  OE  DEC.  31. 

I  AitaietM, 


1927 

1928 

172,812 

$198,406 

78,431 

94,671 

91,408 

103.732 

29.872 

30,186 

6  4.536 

73  546 

.3  1.278 

37.536 

30.2.58 

36,010 

ONE  of  the  greatest  factors  in  the  sue- 
cessful  development  of  industry  is 
an  abundance  of  cheap  electrical  energy. 
That  Montreal  has  shown  such  amazing 
growth  and  prosperity  in  the  past,  and  at 
present,  is  due  in  no  small  measure  to  the 
fact  that  at  no  time  has  there  been  a  short¬ 
age  of  electrical  energy,  available  con¬ 
stantly  at  low  cost. 

To  this  advantage  may  be  added  the 
“intercommunication"  sys¬ 
tem  of  rationalizing  the  r'  ' 
output  of  the  many  genera-  j  it  i*  ,ignmc 
ting  stations  serving  Mont-  ;  ^r™n'’>""h"en 
real,  by  means  of  cable  mnn.i— and 

connections,  so  that  all,  or  - 


It  Is  significant  al*o  that  this 
Cnmpony'H  gns  resources  have 
always  been  far  ahead  of  de¬ 
mand — and  nt  correspondingly 
low  cost 


any  part,  of  a  plant  output  may  be  divert¬ 
ed  to  a  district  requiring  extra  power.  This 
system  obviates  all  ordinary  interruptions 
in  service. 

Equally  important  to  industrial  Mont¬ 
real  is  an  ample  supply  of  gas  fuel,  of  uni¬ 
form  quality  and  at  a  standard  pressure. 
Modern  methods  of  manufacture  and  dis¬ 
tribution  assure  this  ideal  condition — and 
the  demand  for  gas  increases  proportion- 
»  ately  to  that  for  electricity. 

- I  Thus,  this  Company  is  able 

Iso  that  Hiis  to  aid  and  foster  industry  in 

lourres  hove  .  .  ,  .  i.  .  i  i 

head  of  de-  '  Montreal  to  the  individual 
w>spondingiy  collcctivc  prosperity  of 

-  its  customers. 


The  company  recently  purclia.ied 


elays  in  the  grantin? 


1927 

1928 

Plant  and  equip.  $ 

954,474 

$1.02.3,992 

Materials  and  sup. 

13,324 

32.868 

Blll.s  &  ai'cts.  rec. 

16.383 

23,378 

Investments  .  .  .  . 

47,795 

29,584 

Cash . 

6.305 

Def.  as.sets . 

78,4  23 

76.113 

Unadjusted  debits 

4,832 

4,402 

Total . $1,115,232 

$1,196,612 

IJabllitleM. 

1927 

1928 

Pfd.  stock . $ 

4(10.000 

$  400.000 

Common  stock 

236,350 

436,350 

Bonded  debt . 

394,000 

401,000 

Bills  and  acets. 

payable . . 

6.. 5  85 

52  274 

Arc.  Llab.s . 

5  310 

5.826 

Divids.  payable  .  . 

13,991 

1  1.835 

Res.  for  dep . 

47,966 

78.705 

S.  F.  reserve..  .. 

6. .500 

6,860 

Surplus . 

4.500 

692 

Total . $1.11.5,232 

$1,196,642 

Montreal  Light  Heat  &  Power 


t  the  Spray  Lakes  site  will  line  supplying  the  towns  at  Bassa-  - - - 

ed,  but  the  steady  growth  in  no,  Gleichen  and  Strathmore,  and  Total . $1.11.5,232  $1.19C,612 

Uon  of  power  in  the  ter-  a  number  of  villages.  - - 

erved  assure.*  a  market  for  A  new  contract  was  executed  with  The  Financial  Times  reaches  » 
er  within  tho  next  few  the  city  of  Calgary,  whereby  the  class  of  people  who  are  interested 
company  has  taken  over  the  opera-  and  able  to  buy  investment  sccuri- 
ifions,  both  to  plant  and  tlon  of  the  city's  reserve  steam  plant  ties. 


fi 


The  Financial  Times  reaches 


THE  nNANCIAL  TIMfeS,  MONTREAL,  DECEMBER  27,  1929 


Haskell,  secretary:  Gordon  W.  Scott, 
('has.  Johnstone,  treas.;  V.  .T.  Nixon, 
asst. -see. :  A.  H.  Sanborn,  (?en.  man- 
afire  r. 

niVlDKlVn  HKCOBD. 

p— ror.’ori  —  TP-  per  annum — 15th 
March,  June.  .‘September.  December, 
i  oiiiiiiuii. — None. 


Southern  Canada  Power 


Davidson,  A.  .1.  Nesbitt.  .T.  H.  Gundy.  I  fiirt  par  value. 

,1.  R.  Woorlyatt,  S.  Godin,  Jr.  i  B.  G.  Tower 

<'(»\soM».»TKii  siiKKTi  Gias.s  B  . . i,.'inn,ono 

As  at  .Iniic  .'(Otli,  DTJO.  ,  Ao  par  vahie. 

Tolal  Asset.- .  $  I  ni  .STl.llll  !  P- 

Tixed  .\ssets .  120.-I1.5.4«r  |  ^ 

rilrrenl  Assets  . 

runent  Mahiliiies  .  .  ..  l.22fi..%S.-.  i  B-  l^leblrleal  pe.  pe 

.Vet  Working'  Oipital  ..  fi.40!t.1«s!  ^'’^’^5' 

llesei  vcs  .  .  1?. ?94. 974  :  tla  *'  ■, 

^  'V  E  r.  Electric  deben- 

Outstand-j  tures  5’s  •■£ 

.\iitIiorlzed  ing.  Vancouver  I’ower 
B  G,  Tower  i  Co.’s  4>i’a  perpe- 

Cla.ss  A  ..  1.. '.1.111. 000  sli.s.  1 .000,000  shs  I  tual  guar,  deb,  .£1, 


Public  Utilities 


The  current  year  marked  anothc.' 
period  of  substantial  progress  for 
Southern  Canada  Power  Co.,  lAd., 
one  of  the  outstanding  units  of  the 
Power  Corporation  of  Canada  group. 

achieved 


Power  Corporation  of  Canada 


INCOME  Af  ITM  NT.  VI-MRS  ENDEII 
DECEMREIl  31. 

1!»27  1028 

••’Jross  rnmings  .  .  |HJ»8,7.'».'S 

Open  Exp€n8e5  .  .  12;{.2»2  12<>.n.Hrt 

Taxes .  IS. MS  20.P77  2:«.r.2«t 

Maititenan^e  .  .  .  2:i.7^7  3-1.720  33,127 


II.4EANCR  SHEET. 

AaMts. 

1927  in2S 


The  growth  of  Power  Corporation 
during  ihe  past  few  years  has  been 
one  of  the  outstanding  features  in 
the  hydro-clectrio  fieid  in  Canada. 
In  a  foniparativcly  short  time  it  has 
gained  a  dominant  position  among  the 
ufiiities  here  and  abroad  and  is  play¬ 
ing  a  big  part  in  the  industrial  de¬ 
velopment  of  the  country.  Aggres¬ 
sive.  shrewd  and  f.ir-sighted  man- 
sgemeit  his  built  up  an  organiza- 
lion  whicli  through  its  operating 
subsidiaries  serves  some  of  our  most 
densely  populated  regions  and  has 
scene  of 


Important  expansion  was 
in  distribution  of  energy  and  also  in 
the  addition  of  new  communities  to 
the  companies  field  of  operation. 

The  outlook  fo.-  industrial  growth 
in  the  company’s  territory  was  never 
as  good  as  it  is  to-day  and  It  is  an¬ 
ticipated  that  a  continually  acceler¬ 
ating  movement  by  new  industries 
intending  to  establish  plants  in  Can¬ 
ada  will  be  noticeable  in  the  near 
future.  Comparative  statistics  show 
that  the  kilowatt-hour  output  for  the 
year  was  the  largest  in  the  history 
of  the  company. 

Southern  Canada  Power  Company. 
Ltd.,  displays  a  record  of  consistent 
expansion,  both  in  the  matter  of  cus¬ 
tomers  served  .and  in  the  revenues, 
which  exemplifies  the  industrial  pro¬ 
gress  of  the  district  served  by  the 
company,  the  Eastern  Townships  of 
Quebec.  Under  the  management  of 
J.  B.  Woodyatt,  who  is  president,  as 
well  as  general  manager,  it  has  had 
as  steady  and  consistent  growth  as 
any  utility  in  Canada.  It  was  origin- 


.CasIi  on  h«r.ri 
And  in  hV.% 
Iiiv.  ill  com. 

Rtk.  of  aori 
I  ndv.  to 
Rffil.  Co.  8 
Other  Jnv.  . 
Acu«.  rec. 

and  aeoru. 

ret.  .  .  . 

Mibc.  Assets 


partlc.  (1100)  .•10,000,000  |4,97l 
Common  (no  par 

value)  .  .  .500,000  shs  400,00( 

• — Increase  from  )6, 000,000  on  j 
25.  1925. 

Fude<  Dekt. 

Outst 
Authorized  ini 
let  Mort.  30-year 
"A”  6t4.  due  Oct. 

2,  1955  .  .  .  .$50,000,000  $6.00 
DIVIDENDS. 

Preferred — 6%  per  annum,  payab 
January,  April.  July  and  Ocb 
Common — An  initial  dividend  of 
per  share  paid  15th  of  May, 
Nov..  1924;  15th  May,  15th 
1925,  and  regular  since. 

OFFICERS  AND  DIRBCTORI 
President,  Jae.  B.  Woodyatt: 
pres.,  J.  M.  Robertson:  general  i 
ager.  James  B.  Woodyatt;  secre 
L.  C.  Haskell;  Chas.  Johnstone,  ti 
V.  J.  Nixon,  asst,  sec.;  P.  T.  Di 
vice-president;  J.  S.  H.  Wurtele, 
president;  also  W.  K.  Baldwin,  J 
Davidson,  J.  &  Gillies.  W.  H.  N 
R.  R.  Moodie,  A.  J.  Nesbitt,  G( 
Tsrent,  K.C.;  P.  A.  Thompson,  d 
tors. 


Porto  Rico  Railways 


Elirnrd  per  bhare. 

Tref.  Com 

inoo  .  Me  .'iS  ?t.l3 

.  1 1.03  1.34 

1920  17.31  3.45 

1926  .  -I.ie  .'■,.7? 

1 927  ..  . .  1  e.ee  3.s6 

1928  .  t'4.91  5.97 

COMPARATIVE  CONSOl.lDATKD 
BALANCE  SHEET . 


CATITAl.iy.ATION 


r*«!nnre 
1  •c'prcc. 


O  uU-tand 
[  ing. 


NVt'lnconiR  . 
rfd.  dividends 


i  $11,383,723  $28,795,970  $lrt.9G3.01.5 

UabilitieR. 

3'o  the  Public: 

’Bank  and 

!  olh.  loans  $1,086,900  $  1.29U.1M1  $  I.m5.h0t 

lAncs.  and 

!  arcr.  Uaha  205.915  1.39l,9-i0  1,938.101 

DIvb.  pay. 

I  July  I.), 

1028,  on: 

GCc  Cum  Pf 

stock  75,(j<Xi  75.000  T.*».O<j0 

iion-cum. 

par  pf.  stk  .  75,0^i0  75.000 

non  - 

cum,  pfd...  . .  Si). 000 

'Ce  3(»-yr. 
conv. 

Series  A . 4.9T‘9.5iK)  4.979. .5iM> 

Series  B  .  1»J.»X>0.<>'XI 


Surplus . 

Eariui  per  sii.  pfd. 


Included  .in  operating?  expense! 


Oulstand  inp 
.  $1,999,000 
.  1.289.C6; 


!,tt!act(vl  industry  to  the 
tlicir  activities. 

The  comrany  in  it.s  last  report 
.cave  a  list  of  twenty-seven  compan¬ 
ies  in  which  its  largest  holdings 
have  been  placed,  included  in  them 
:i:c  many  outstanding  concerns  in 
their  respective  fields  in  different 
parts  of  tlie  world. 

Hydro-elect ric  energy  output  from 
Ihc  various  units  comprising  Power 
Gorporation  has  .shown  steady  in¬ 
creases  from  month  to  month.. 


Canada  N.  Power 


Tropert.v  acet. 
Depreciaticii  . 
.Vet  value  .  . 
Spcui  itles'  .  . 
.\octs.  ree.  . 
7.1.1  tfrlal.p  an. 
.supplie.-  .  . 

Gash . 

Su.«pense  Ueili 
Def.  charges 
Deposits  .  .  .  . 


-~''o  I'cr  .■niiiuni.  l.-t  January, 
uly  oiul  O.'tolii  r. 

1011 — .IG:  paid  1928. 

.  IP'S.-.  <  hainufin :  I.  VV.  Kil- 
.•siilfiit:  F.  G.  Glark.  .-ec.  and 
I.  G.,  Pf.ictor.  a.-sl.  iJir- 

W  .  D.  Ilo.-.s.  I  %V.  Ki'lain.  G 
ti.  .s.  i:.  Jlaumion.l.  Montreal; 
Pitfield  Kiiu.'n  Aalde.-,  .San 


I  The  mines  of  Canada  and  their 
lvalue  to  the  country  as  a  whole  is 
I  being  appreciated  more  and  more 
I  each  year,  and  not  the  least  of  these 
[mines  are  those  served  by  the  sub¬ 
sidiaries  of  (Canada  Northern  Pow¬ 
er  Corporation,  Limited  The  ter¬ 
ritory  served  includes  the  gold  min¬ 
ing  areas  of  Porcupine  and  Kirk¬ 
land  Lake;  the  silver  mining  areas 
of  Cobalt.  Gowganda  and  South  Lor- 
laln;,  and  the  copjier-gold  area  of 
Rouyn. 

Canada  Northern  Power  Corpora¬ 
tion  was  formed  in  the  late  summer 
of  1024  to  function  as  a  holding  com¬ 
pany.  The  chief  source  of  revenue 
is  derived  through  majority  control 
of  the  common  stock  of  Northern 
Ontario  Pow'er  Co-,  Great  Northern 
Power  Corp..  and  Northern  Quebec 
Power  Co.  Shareholders  of  these 


.stock  i:\<nvv(a:  becorii. 


$  i.nu.ss-.' 

Sh.ir^holdt  r-. : 
r'-f..  .'..(KKl.OdU 


Total  .  .  . 
I.Inbllitiek - 

Pfd.  stock 
Com.  stock  .  . 
iionded  debt 
-Acots.  pay.  . 
Mills  pay.  .  . 
Oonsumeis’  dei 

Its . 

.\cc.  int . 

Dividend.^.  . 
Income  tax  re.-< 
Contg.  res.,  ell- 
Suiplus  .  .  . 


SOrTHEBN  CANADA  FOWU 
(16  Years  Analysts) 


Common 


GroH  Earn. 

$  689,742 

758.969 

843,565 

953.970 
1,150,863 
1,313,665 
1.389,131 
1,634,281 
1,809,.566 
2,096,912 


Pref.  Dir. 

$  18,037 

18,280 
19,911 
83,160 
179,088 
327,089 
286,074 
264492 
297,064 
298,639 


I’korn  AM*  i.o.«s  Accoi  .vr. 


Total 


* — Deficit. 


carriir.g.-i  foi  fis- 
ral  pi  riod  ,  . 

Net  ea  mines  fur 
thi-  pamo  peT'io.l 
avail,  for  r.e.«ei 
ve.s  and  Common 
IMvidi-nda  . 

Total  k.v..ii.  een- 


Combined  Pref. 

Reserves  Stock 

.  292,200 

26,066  316,000 

432,875  680,400 

521,600  2,684400 

668,882  2.684400 

770,761  3440,100 

866,842  4,866,100 

1,060,674  4.906,100 

1468,684  4,975,700 

1,473,136  4,975,700 

Current  Current 

.Assets  Liabilities 

$  608,842  $  748,010 

269.403  796,066 

236,262  818469 

2,380,891  277,101 

841,274  435,467 

891,690  1,337.981 

1499,080  483474 

803,463  487443 

3,796,828  468,873 

4,098,464  1,745466 


Totti 
Surplus 
26.6,898 
338,353 
468,51 1 
127,406 
127,989 
117,776 
16646.'> 
166,715 
2344  J  2 
339,281 

Total 
Assets 
$  8,803,124 
10422.163 
10,619,194 
13.200,442 

18.943.869 

16.761.870 
18,446.961 
18,611,089 
22,634,974 
24,084,771 


Com. 

Stock 

4,000,000 

4,000,000 

4,110400 

4.171.925 

4.171.926 

4.171.925 

4.791.925 

4.971.926 
8,672,000 
8.672,000 

Net  Work. 

Capital 
x$  244,168 
X  626,663 
X  82,697 
2,103490 
406407 
X  946,891 
865406 
865,900 
8427.165 
2,352478 


from  hydro-electric  power  plants 

with  an  installed  capacity  of  101,000 
h.p.  Three  of  these  plants  are  locat¬ 
ed  on  the  Mattagami  River  in  North¬ 
ern  Ontario  and  a  fourth  on  the 
Quinze  River  in  the  Province  of  Que¬ 
bec. 

income  ACroi’N'T.  YEARS  ENDED 
DECEMBER  31. 

'  1920  1927  1928 

r.evonue  .  .  .»2.2i:!.484  52..6.-.2.222  $2,894,420 
‘Mlscellan  .  .  .318,701  260,292  194.109 


‘Utpmont 


Be  C.  Power  Corporation 


East  Kootenay  Power, 


ment,  the  last  two  years  and  have 
reflected  wide  expansion  in  power 
requirements  and  ultimately  In  earn¬ 
ings  of  the  company. 


ram 
Oj>rratlon. 
Maintrn.  . 
Taxc^  .  . 


Ihisl  Kootonay  Power  Company, 
Limited,  (me  of  the  .Nesbitt  Thomson 
dioup  of  power  sy.sicms  owns  three 
I'ydro-e’.cftric  plants  located  on  the 
IJ'.ill  and  Elk  llivers  in  British  Col¬ 
umbia.  and  the  Heniinel  development 
on  Crow'.s  .Nest  Lake,  .\lberta,  with  a 
.total  installed  capacity  of  37,000 
:  horse  jiowcr. 

The  lerrilory  served  b.v  the  com- 
p.nny  includes  the  above  ninnicipali- 
ties  and  sucli  big  eorporation.s  as 
Consolidated  .Mining  .-ind  Smelting 
Company  of  Canada.  Ltd.:  Crow's 
.Ne.st  Pass  Coal  I'ompany;  Hillerest, 
Collieries,  Limited;  West  Can.ndian 
Collieries,  f.imited:  International 

Coal  fc  Coke:  and  MeGillivray  Creek 
Coal  anil  Coke. 

Business  conditions  in  the  terri¬ 
tory  served  showed  wide  improve- 


X — Excess  of  Current  Liabilities 


Ratio 
Net  to  < 
Gross  T 
10  4 
12.0 

17.7 

16.8 
2.4 

26.1 

80.9 

40.9 

47.2 

48.2 


CAriTAl.IZATIOX. 

Authorized.  Issued. 
Common  (no  par 

value) . SO.OOO.shs  30.000  .shs 

Pref.  ($100)  icj. 

Cum . $5,000,000  $1,000,000 

Fandrd  Debt. 

Outstand- 
Autliorlzed  ing. 

1st  Mtge.  Gold  7's 

8.  A . $2,000,000  $1,913,500 

1st,  Mtgc.  Gold  7’s 

.“S.  II .  300.000  300,000 


Preferred  Stock 
1  Low  Earned 

24.52 
28.44 
15.31 

i  86  5.84 

9.87 
8.24 


Common  Stock 
;h  Lew  Earn. 
..  1.17 

..  1.81 

3.16 


Dalance 

peplacc’mt: 


Net  income, 
[Min.  Inte. 
Pfd.  divds 
Com.  divde 


,*  ;19,R.33  $  SI,S:>4  $  372,846 

DIVTDE.VDN. 

Praferred — 7%  per  aniiuin,  payable 
ir>th  January,  April,  July  and  Octo- 


Surplus. 


COAI.MON  STOCK  BECOKD, 

High  T.d>v\ 


manager:  N.  A.  TImmtna,  B.  R.  Wood. 
Chaa.  Johnstone,  treasurer;  H.  A. 
Seymour,  asst,  sec.-treas.;  M.  M.  Cox, 
asst,  secretary. 

CAPITALIZATION. 

Outs^and- 
Authorized  ing. 
Common  (no  par 

value)  ....  75.000  shs  75.000  shs 


Cutn.  Preferred 

1% . $7,500,000  $5.: 

Kuded  Debt. 

Authorized,  Tse 
Bonds,  series  A  $60.000  000  *15, ( 
5%  25  year  col.  T.&F.G.,  di 
May  1953. 


OFFICERS  AND  DIRECTORS. 

A.  J.  Nesbitt,  president;  J.  B.  tVood- 
yatt.  vice-president;  L.  G.  Ha.skell, 
.secretary-treasurer;  F.  O.  Blackwell 
Dan.  McLaetylin.  Major-Gen.  S.  G. 
6Iewburn,  C.61.0.;  P.  A.  Thomson,  .1 
H.  Black,  B.  V.  Harrison,  general 


OFFICEB.S  AXD  DIRECTORS. 

A.  J.  Nesbitt,  president;  J.  B.  Wood 
yatt.  vice-president:  E.  R.  Parkins 
W.  .T.  Muir,  1’.  A.  Thomson,  L.  G 


DOW 

OLD  STOCK 
ALE 


DAWES 
BLACK  HORSE 
ALE 


DOW  BREWERY 


LARGEST  UNITS 


Limited 


Montreal 


DAWES  BREWERY 


5 

$ 

M3 

Hit 

$317. Mfi 

73.1 13 

71 

222 

211. inn 

8.4k3 

n 

.s;:» 

1IL84H 

% 

on.  4 'id 

$ 

0." 

7.80 

$  sn.ioi 

40,  iriO 

• 

• . 

$ 

:>«.oon 

$ 

r)80 

$  SH.IOI 

r>2..VK» 

HI 

2r.rt 

70.000 

2>1E  FINANCIAL  TIMES. 


DECEMBER  27.  1929 


Public  Utilities 

International  Power 


Ottawa  L.  H.  &  Power 

Ottawa  Light,  Heat  and  Power  j  there  is  a  contract  for  a  minimum 
Company  was  incorporated  in  1906,  of  3,000  h.p.  from  locai  producers. 


and  acquired  the  entire  capital 
stock  of  the  Ottawa  Electric  Com- 


OFPICERS  AND  DIRKCTOKS, 

A.  Ahearn,  preslclftit;  K.  K.  JJron- j 


_ _  '  pany  and  the  Ottawa  Gas  Company,  son.  vice-pre.>«idcnt:  I),  it.  .‘Urcet,  gen  i 

The  penchant  for  public  utility  se-  owns  and  operates  without  compfetl- '  SSutM  in ''the 

vestors  has  resulted  in  capital  from  business  in  the  city  of  San  Salvador  customers  including  the  govern-  C  Abner  Kingman,  w.  c.  ritfleid.  | 

the  country  going  afield  for  Invest-  -the  capital  and  principal  city  of  ment  offices  and  the  Canadian  Ni-  Ahearn.  U  N.  roulin,  oti.iwa  , 

ments  of  this  class;  a  corollary  of  Salvador — and  sixteen  surrounding  tional  Railways  has  only  negligible  o  DivinKXS — year  1925. 
S^ifiorfh  municipalities,  the  total  population  competlUon  f?om  a  muScipalSS^  ^Tp^Tuiy”.  ?»7to“b"e"rTnd"?/e"cel,^b’er 

lormauon  or  holding  companies  here  served  being  approximately  120.000.  ed  distributing  station  which  owns  Preferred— 6 ti %  per  annum,  payable 

to  control  operating  utilities  in  Venezuela  Power  Company,  Limit-  no  generating  station,  but  purchases  1^'=- 

many  parts  of  the  world.  One  of  ed,  owns  and  operates  the  light  and  its  power  at  wholesale.  Practically  •  Out.<=tand- 

tne  pioneers  in  this  group  is  Inter-  power  undertakings  of  the  cities  of  all  its  power  requirements  are  ob-  Authorized  ing. 

national  Power  Company  formed  to  Maracaibo  and  Barquinimeto.  Total  tained  from  plants  at  Chaudifere  •  •  tio.ooo.ooo  . 

acquire  a  controlling  interest  in  hy-  population  served  is  approximately  Falls  on  the  Ottawa  River,  the  com-  ^^cum"*"'*!  f.i..ion.onr 

;  dro-electric  and  traction  companies  159,000.  •  pany  controlling  30  per  cent,  of  the  Common .  S.DOO.oof 

operating  m  the  West  Indies,  South  Demerara  Electric  Company  has  power  derived  from  this  source.  The  Funded  Debt. 

and  Central  America,  and  New-  operated  since  1899  the  electric  plants  consist  of  3  hydro-electric  Authorized  ” 

foundland.  The  original  holdings  light,  power  and  tramway  systems  in  stations  with  an  aggregate  installed  Ot.  El.  tat  and 

of  the  company  were  in  Newfound-  Georgetown,  which  is  the  capital  capacity  of  nearly  13,Q00  h.p.,  while  „  Ref.  5’a  .  .  .  .  tl.l25.noo 

land  Light  &  Power  Co.,  Ltd.;  Dem-  and  chief  business  and  financial  there  is  also  a  6,500  h.p.  steam  plant  ^^^R^f^’^and^Col.**  »  ■  oo 

erara  Electric  Company,  Limited;  centre  of  British  Guiana.  Properties  for  reserve  energy,  and,  in  addition  A”  due  1957  .  .  6.000,000  3.193,00c 

Venezuela  Power  Company,  Limit-  include  a  steam  electric  lighting  ..r,™  .. in*rrvn 

ed;  Bolivian  Power  Company,  Lim-  plant  and  distribution  system  over  OTTAWA  light,  heat^&pow™  CO.,  LIMITED 

ited;  and  San  Salvador  Electric  23  miles  in  length.  The  company 

Light  Company.  These  companies  operates  the  street  railway  under  an  p,»f  niv.  Com  div. 

by  being  so  grouped,  derive  all  the  exclusive  franchise,  expiring  in  1030.  ipii) .  ?i*2^i29  $288,960  $209,98,'i 

advantages  of  experienced  engineer-  Bolivian  Tower  Companv,  Limited,  '92o .  i;459;309  2u.i06  210,000  4,i06 

ing  and  executive  control  inherent  in  has  recently  acquired  the ‘light. pow-  ;;;;;;;;;;;;  ;;;;;;;; 

noiding  companies  of  this  type,  and  er,  ramway,  and  telephone  systems  1923 . 1.718,402  216.B68  19,771  210,000  *13,203 

through  their  location  in  countries  which  for  more  than  fifteen  years  . 

widely  separated  and  relying  on  dif-  have  been  successfully’  operated  in  lozo!;";.’;;;.;;.'!;!.;';  ism’sI:!  353045  97I500  210,000  45,545 

ferent  basic  products,  largely  in-  Paz.  the  principal  city  of  Bolivia,  1027 .  i;!)2(VJ43  363,248  97,500  210,000  55,748 

crease  the  stability  of  the  earning  serving  a  population  of  110,000.  2,035,184  436,010  97,500  210.000  436,010 

power  of  the  parent  company.  'Phe  combined  earnings  for  the  Total  surp.  Reaervo*  Pref.  stock  Com.  stock  Fund.  Dob* 

The  individual  companies  of  In-  vears  1923  to  1927  Inclusive  of  the  .  $123,983  $  770,000  $3,5000.00  $2,125,000 

fernational  Power  siinnlv  psscnti-il  I-  ^  .  11  ’  j  k  i  r,  '”20 .  128,090  770,000  .  z  5,000,000  2.825.000 

lernaiionai  i^ower  supply  csscniuu  properties  controlled  by  Internation-  1921 .  221 83i  770,000  .  x  5,000,000  2,825,000 

services  in  fields  in  which,  as  a|j,i  power  were  as  follows:  1022 .  22,5;663  863.741  .  x  5.000,000  2,»25,ooo 

whole,  the  generation  and  sale  of  ’  i  1923 .  146,790  961,3H  1,500,000  3,500.000  2,080..500 

ilectrical  power  are  as  yeMn  their  officers  ayd  .directors,  _  '”24 .  ,4,.795  2.571.266  1.5^.000  3.500.000  2.311.340 


.  3.500.000  1 

Funded  Debt, 

Outstnnd-  | 
Authorized  inu.  1 


$1,125,000  $625,000 

150,000  150,000 


‘‘A"  due  1957 


6.000,000  3.193,000  , 


RLJGBY 


r^iMl 


OTTAWA  LIGHT,  HEAT  &  FOWES  CO.,  LIMITED 
(10  Years  Analysis) 


Pref.  Diva.  Com.  divs. 
.  $209,983 


Reserves  Pref.  Stock  Com.  Stock  Fund.  Deb5 


ilectrical  power  are  as  yet  in  their 
primary  stages  and  offer  immediate 
prospect  of  largely  increased  devel- 
pment. 

Controlled  Companies. 


T.  W.  Killnm.  president;  Ku.s.sell  P.  i"® . 

Rell.  tv.  11.  Cbaae.  Victor  K.  Mitchell.  Ji;;!,’ .  iVoVo.? 

K.C..  n.C.I..:  G.  MacGregor  Mitchell.  . 


pment.  W.  C.  Pitfleld.  .John  If.  T’rice,  His  lion.  "  . 

Controlled  Companies.  I  t^VioK^k.c.’.  k^m.  wood,  c! 

Porto  Rico  Railways  owns  and  op-|  \  p.  Bruce,  it.  .T.  Symington,  K.C.,  and  .  $6,813,853 

rates  power  distribution  and  trac-  Fred.  C.  Clarke,  secretary-treasurer.  I  1920.!!!.’!!!!!.'!!!!.’. !!!!!!!  9’o92',877 

ion  systems  on  the  island  of  Porto  I  capitai  I7Atio\  isl’ .  Ssmsw 

Llco.  The  total  number  of  its  light  1  Aiitho*zed.^'T!>.«ued.  i  iflv ! ! ! ! .' ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! !  jtigltdis 

nd  power  customers  exceeds  32,700.  Common  ..  ..  150,000  ahj.  115,610  shs. ;  1924 .  T0,i3i,732 

'  •  I  1925 .  10,317,706 


$  770,000 
770,000 
770,000 
863,741 
961,314 
2.571,266 
2,720,679 
2,823,472 
2,936„522 
2,984,513 


$3,5000.00  $2,125,000 

X  5,000,000  2,825.000 

X  5.000.000  2,825,000 

X  5.000,000  2,925,000  ; 

3,500.000  2.080.500 

3,500.000  2.311,340 

3,500,000  2.187..540 

3,500.000  2.157.000  1 

3, .500,000  4.000,000  I 

3,500,000  3,968,000  ' 


SERVICE  AT  LOV^ 


rhe  company  owns  hydro-electric  .omnnnn  »o  nnn  r.nn  Iwi; .  in’Ri?'7SS 

plants  having  a  combined  installed  |t0()  par  value.  *  •  j  . . .  12,700.217 

opacity  of  approximately  10,600  2nd  Preferred  .  $2,000,000  $2,000,000  ^”28 .  12.836,170 

orse  power,  together  with  an  aux-  ! 

liary  steam  plant  having  a  capacity  Funded  Debt.  I 

)f  4,000  horse  power.  6%%  30-yr.  Gold  de-  ,oiq 

Newfoundland  Light  &  Power  has  benture.s  due  1957  $3,000,000  $3,000,000 
perated  for  over  twenty-five  years  30-yr.  Gold  ..$2,000,000  $2,000,000  1921. 

he  electric  lighting  and  power  busi-  comparative  roNSOLiDAXTiD  1^3 

less  and  the  tramway  system  of  St.  earnings.  ^  1924! 

ohn  s  Newfoundland,  serving  a  $3.80.3,697  $i.2.'i;i,*064  $4..340.ii4  im! 

OPUlation  in  excess  ot  38,000.  Op.  expens.  .  2,254,619  2..396.193  2,.394.716  1927. 


Preferred  Stoek. 
L.  Earr 


$648,539 

$294,870 

$353,669 

829.713 

369,787 

459.926 

759,161 

397,376 

361.785 

682.447 

336,292 

346,155 

881,715 

305,518 

576.197 

776,593 

207.331 

569.262 

732,788 

267 A  56 

465,382 

77.5,797 

412^17 

363.089 

994.250 

520,272 

473,:i7a 

987,264 

636,302 

350,962 

Common  Stork. 

Prop,  and  i 
Plant  ! 
$6,165,314 
8.263,1,54 
8,435.046 
8,627,249 
8,855,034 
2,123,957 
9,361,786  ; 
9,6,56.498  I 


Figure  Your  Costs - 

You^ll  Decide  on  RUGBY 

Rugby  trucks  will  stand  comparison  with  any  other  com¬ 
mercial  vehicles,  pound  for  pound  and  dollar  for  dollar. 

When  it  is  a  straight  question  of  honest  service  economically 
rendered,  the  carefully  designed  Rugby  truck,  in  Vo  ton  and 
1  ton  capacities,  attracts  buyers  on  its  record  of  performance. 

In  the  best  interests  of  your  business  see  the  Rugby  truck --ask 
for  a  working  demonstration. 


Your  Costs - 


Earn. 

Paid 

H. 

L. 

Earn. 

raid 

% 

-II 

fi7 

TaT 

6  27 

6 

81 

70 

«  12 

6 

72  !i 

60 

8  69 

6 

96 

701i 

6.11 

6 

14.44 

IS 

79U 

5  49 

6 

20  17 

97 

81 

5  86 

r* 

20  52 

108'-i 

95'; 

6  01 

r* 

23  53 

6W 

looH 
141  i-i 

95li 

7  30 

6 

24.21 

98V-i 

7.39 

6 

20.76 

6l.i 

136 

118)ii 

6  11 

6 

,  Ratio  Net  Ratio  Surpl. 

Ratio  Prop. 

to  Gross  &  Res.  to  tot. 

(c  Plant  to 

17.6 

Capital 

15.9 

Total  Cap. 
no  0 

San  Salvador  Electric  Light  Co.  Net  eamings  .  1,549,073  i,836,87i  1.045,398  1928 .  i07<ii  100  20.76  ei-i  i36  iisyi  6 

,  Ratio  Net  Ratio  Surpl.  1 

^  a  to  Gross  &  Res.  to  tot. 

Winnipeg  Electric  Company  mo .  w  e 

■  '  — -  1921;!;;;.!!!!;!;!!!.’.”!!!!!!.".!!."."!.'!!!!!!  184  i2;7 

Confidence  and  vision  have  marked  But  the  Seven  Sisters  power  pro-  .  \2  e  g 

e  development  of  the  Winnipeg  Ject,  now  under  way,  serves  more  1924!! 17.6  .37  r. 

ectrlc  Company.  The  great  west-  clearly  to  Illustrate  the  tremendous  .  17.2  39.8 

rn  utility  has  been  built  to  meet  growth  of  demand  for  power  in  the  im?!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!  is!?  42a 

le  demands  of  the  Winnipeg  to  be.  rapidly  growing  western  city,  and  1928.!!!!.!!!!!!!!.!! . ! .  21.4  73.3 

3  history  has  been  one  of  continu-  shows  how  the  utility  company’s  ^ZBefidt.  x-lndudes  capital  stock  of  Ottawa  Eiectrie,  $1,500,000. 

s  progress — only  during  the  unfa-  status  will  be  strengthened  for  years  _ _ 

rable  years  brought  on  hy  unna-  to  come. 

iral  conditions  due  to  the  war  did  Winnipeg  Electric  owns  62%  of  the 

e  company  suffer  to  any  extent.  capital  stock  of  Manitoba  Power  and  iJUpClll/i  A  aaCLlOIl 

But  the  company’s  aggressive  the  controlling  Interest  in  its  new  — - - 

llcy  was  seen  in  its  achievement  subsidiary,  which  is  to  develop  the  Duluth  Superior  Traction  Com-  .  2" 

ring  the  years  It  was  gradually  Seven  Sisters  site — North  Western  pany  operates  under  franchise  an  ’924 . *3® 

covering.  It  was  the  fulfilment  of  Power  Company,  Limited,  Incorpor-  electric  railway  system  connecting  1925-26  !.'  "  !!  !!  4 <7 

plan  to  build  the  great  Manitoba  ated  in  1928— will  be  represented  by  and  serving  the  cities  ot  Duluth  .  49 

wer  plant  at  Great  Falls,  through  more  than  60%  of  its  capital  stock.  Minnesota  and  Superior,  Wisconsin.  . 

subsidiary.  Manitoba  Power  Com-  An  interim  lease  is  In  effect  to  in  common  with  other  traction  com-  *  tears  earnings  and  i 

ny,  created  in  1910.  It  was  the  last  during  the  period  of  construe-  panics  in  the  U.  S.  during  recent  sheet. 

eatest  power  site  available  on  the  tlon,  hut  when  the  plant  is  in  opera-  years,  operations  and  earnings  have  J9„. 

innipeg  River,  comprising  a  drain-  tlon,  which  will  he  about  the  middle  been  adversely  affected  by  the  grow-  income  Accomt. 

:e  area  of  55,000  square  miles.  of  next  year,  it  will  receive  a  50-year  ing  use  of  private  automobiles  and  Revenue  ..  ..  $  i.96.5,48f 

Winnipeg  Electric’s  economic  lease  from  the  Manitoba  Government,  also  bus  and  jitney  traffic  showed  Net  1,,™^"'“.!’ 

nding  was  thereby  elevated,  inas-  This  was  granted  in  September  last  still  further  declines  in  revenues  rref.  Dividend*  st'.ts; 

ch  as  the  company  was  enabled  year  after  a  lengthy  and  stormy  and  earnings  during  the  current  ...  3.5.oo( 

carry  out  more  effectively  its  re-  session  at  Ottawa.  The  plant  will  year.  Late  in  1926  the  company  was  con.  stock'""' 
bllltatlon  plans  and  at  the  same  cost  more  than  $8,000,000  and  when  granted  the  right  to  Increase  its  fares  ’  ' 

e  put  Itself  in  a  position  to  serve  at  Its  maximum  capacity  will  pro-  to  a  basis  which  in  the  judgment  of 
re  customers.  duco  about  132,000  horse  power.  the  State  Railway  and  Warehouse 


Built  hy 

DURANT  MOTORS  of  CANADA,  LIMITED 
Toronto  -  -  CAN,\DA 


1922  . 

1923  . *8' 


*  TEARS  EARNINGS  AND  BALANCE 
SHEET. 


DURANT 


Pref.  Dlvldrndx  87,793 

Com.  Dividends  . .  . .  SS.OOO  . 

Indicated  Kamlnfs.— On  $3,800,000. 
Coni.  Stock .  0.56^c 


I  1, Mrs  480  $  1.37,3.3.30 
277,112  218.393 

107.640*  40.222  General  Balance. 


86.078  Road  and  Kquipment.  10,rK30*.003  lO.T.’O.OOO  (Umunon  Stock 


.  Tot.  Cur.  Assets  . .  . . 

Tot.  Cur.  Liabilities.. 
1.40Cr  Not  Wk.  Capital  ..  .. 


170,000  I  I'ref.  Stock . 

243,000  I  pf.  Sik.  of  l»nl.  St.  n.v 
*G4,00«,»  riiiided  Debt . 


]t;,*>70.17S  11.400,81 1  I  for  1 ’cprc 

.3..%<'K>.000  3.300.000  8iirj)luM . 

l.-^OO.OOO  1  ,.*>(N),iMiO  I - - 

rOO.OOi)  "r.'l.SOfi  *  -“)C\cc.*»s  r>f 
83S.000  rem  ajset?. 


i.ofm.r.i.-,  i.oft.i.ir.r* 

.V>3.10.;  :.2."..076 


re  customers. 


1»  TEARS  ANALYSIS. 


areas  Re\’. 

Total  Inc. 

Nbt  Tnc. 

Pref.  INv. 

Com.  rtiv. 

^  ^ 

$4,284,470 

tl,.322.623 

$.16,805 

5,233.700 

1,881,503 

W5.62.% 

$  4,444 

5.418.024 

2.020.050 

670.494 

182.307 

5.305,2X5 

1.990.362 

077,775 

219.999 

ST  FT  ^ 

6.280,40(7 

1,042,221 

614A'lO 

210.000 

■r  TT  “T 

5.128,324 

1.888,013 

nio.s'ioo 

210.000 

110.000 

1  f  Ti  rr 

5.211,665 

2,067,365 

547,4r>4 

210.000 

220,000 

6,666.034 

2.269.205 

683,0(59 

210.000 

220.000 

5,868,142 

2,498,288 

950,157 

280,279 

220.000 

••  Ml  •- 

0,076,(538 

2,542,210 

1,017.973 

04>9.34t> 

300,000 

Surplus 

For  Year 

Total.  Surp. 

•Ttl.  Assets 

Cur.  Asset* 

Net  Work 
Capital 

$36,805 

$1,279,123 

$29,479,565 

$1,170,958 

$$3,228,194 

531,081 

1.845.501 

30,914,0ri8 

1 .230.0r*3 

t  3.409.6SO 

488,127 

2,131,574 

2,377,106 

33,491,426 

3  ,a32.061 

t  1,857,571 

467.775 

34.026.448 

1,065.417 

t  1,891,059 

404.030 

2,649,203 

38,104.029 

1,294,247 

t  492.266 

209,309 

556,241 

38.966.303 

4,457,242 

t  65.460 

117,454 

»380,25T 

37,252,805 

1,313.641 

t  289,191 

342.828 

342.828 

38,749,620 

1.793,529 

t  1,053.602 

368.780 

701,608 

38,318,433 

41,211,232 

2.644,436 

2.059,925 

374,373 

698,038 

1,677.034 

t  1,280,702 

lents.  f— Excess  of  current  liabilities. 

xProperty  Prf.  Stock  Com.  Stock 

Peb.  Stock. 

Fund.  Debt 

$27,839,133 

$9,000,000 

$4,380,000 

$5,750,000 

28,577,104 

$507,900 

9.324,300 

4.880.000 

5,375.000 

29,374,691 

8.000.000 

11.000.000 

4.880.000 

5.000.000 

29,770.247 

3.000,000 

11.000.000 

4,380,000 

5.000.0f>0 

31,119,587 

3,000,000 

11,000,000 

4.380.000 

8,250.001^ 

32,456,986 

3.000.000 

11,000,000 

4,380,000 

11,000.000 

33.637,209 

3,000.000 

ll.OOftOOO 

3, .380,000 

12,000.000 

34,513,859 

3.000.000 

31,000,000 

4,380.000 

11.998.000 

30,661.420 

4.156.900 

10.854.136 

4,380,000 

12.000.000 

31,796.517 

4,087,400 

10,866,253 

4,380,000 

12,000,006 

With  advance  to  subaldlarics. 

,  Preferred  Stcck, 


Common  Stock 

D.  Earn.  Paid 

48  0.14  . 

.30  5.69  . 

3054  4.4  4  . 


the  State  Railway  and  Warehouse 
Commission  might  prove  sufficient  to 
return  to  the  company  7*^%  on  the 
appraised  value  of  its  properties. 
The  company  was  permitted  to 
charge  a  cash  fare  of  8  cents,  or  5 
tokens  for  35  cents,  compared  with 
a  straight  6  cent  fare  previously. 
These  higher  fares  were  immediately 
reflected  in  Improved  operations 
during  1926  and  the  early  part  of 
1927,  but  passenger  traffic  again  fell 
off  and  operations  for  1928  and 
again  this  year  have  been  quite  un¬ 
favorable. 

PUBI.TG  UTTIATT' . 

DULUTH  SUPERIOR  TRACTION  .. 

Outstand- 
Authorized  ing. 

Preferred  ($100 

par) . $1,500,000  $1,500,000 

Common  ($00  par)  3,500,000  *  359,800 

♦Duluth  St.  Ry.  Co. 

OFFICERS  AND  DIRECTORS. 

A.  E.  Ames,  chairman  of  board:  A 
M.  Robertson,  pres.;  Herbert  Warren, 
vice-president  and  generak  manager: 
S.  L.  Reichert,  secretary  and  treas¬ 
urer;  Louis  B.  Zacker.  Horace  Lowry. 
Luther  Mendelhall.  Henry  F.  Sal- 
yards,  C.  R.  Friedly.  F.  H.  Deacon. 

Funded  Debt, 

Duluth  Street  Illy.  1st  Mtge. 

5’a . $2,500,000 

Duluth  Street  Rly.  General 

Mtge.  5’« . •  832,000 

.  - - 

Total  funded  debt  .  .  .  .$3,332,000 

• — Also  $181,000  in  Treasury. 

STOCK  MARKET  RFXORD. 

Common 


FOUNDED  ON 


POLICY  OF  HONEST  VALUE 


!  1910  ... 
1911 

I  1912  .. 

1913  .. 

1914  .. 
!  1915  .. 


Ratio  N 
Ino.  to  Rov, 

30.9 
86.0 
S7..3 
.36.9 
3a  8 
.36.8 
39.6 
40.  T 

42.9 
4LS 


Ratio  Net  Rat.  Cur.  to 
to  Tot.  Inc.  Tot.  Aasets 


Manitoba  Power  Company 


ntrolled  hy  the  Winnipeg  Elec- 
Co,,  Manitoba  Power  Co,  Ltd. 
tea  at  Great  Falls,  the  greatest 
r  site  on  the  Winnipeg  River,  a 
with  a  rated  capacity  of  168,- 
P. 

tracts  with  the  parent  cOm- 
Wlnnipeg  Electric,  the  Wlnni- 
ity  Hydro,  the  Manitoba  Paper 
td.,  and  the  growing  demand 
the  mines  of  the  Central  Mani- 
region,  give  assurance  of  a 
market  for  the  energy  pro- 

ority  shareholders  of  Manitoba 
r  were  made  the  offer  this  fall 
innipeg  Electric  of  a  share  for 
exchange.  * 

ward  Anderson,  K.C.r  president; 


W.  R.  Bawlf,  vice-president;  A.  J 
Nesbitt.  .1  B.  Woodvatt.  W.J.  Bulman, 
S.  L.  Fuller.  W,  E.  Boldgett,  treas 
urer:  R  Palk.  secretary;  6.  N.  Currie 
assistant-secretary;  P.  A.  Thomson 
N.  J.  Breen. 

CAPITALIZATION. 

Authorized.  Issued. 
Capital  Stock  200,000  shs  150.000  shs 
Funded  Debt. 

Bonds . $12,500,000  . 

Series  "A”  644% 

Ist  Mtge.  Sink 

Fund  Gold  .  .$10,000,000  $10,000,000 
Series  "B”  5>,4% 

Ist  Mtge.  Sink. 

JMnd  Gold  .  .$  1.500.000  $  1.500,000 
DIVIDEND  RECORD. 

$2.00  paid  Jan.  16,  and  $1.00  Aug.  1, 
1928. 

$1.00,  Feb.  1,  1929. 

INCOME  ACCOUNT. 

1927  1928 

Gross  earn.  ...  $1,002,291  $1,218,267 


1921  ..  ..  . .  26 

1922  . . .  30 

I  192.3 .  44 

1924  .  35 

19’.5 .  42 

1926  .  331; 

1927  ..  . .  3074 

1928  .  22 

1929* . .  ..  iOli 

‘  ‘To  June  30. 

DIVIDEND  RECORD. 

Pref. 

1900-08  .  4% 

1909  .  4% 

1910  .  4% 

1911-12 . ..  4% 

1913  .  4% 

1914  .  4<’i 

1915  .  4% 

1916  .  4% 

1917  .  A% 

191S .  4% 

1919-20 .  4% 

1921 .  2% 


High 

Low 

81  *8 

64  1/2 

86 

78  V. 

80^^ 

70 

74 

55 

67 

55 

7S',u 

38 

•'ll 

40 

42 

41 

32 

28 

28 

12 

26 

12% 

30 

16 

44 

2811 

35 

16 

42 

331; 

Plant  at  Terrebonne,  Que.,  occupying  an  area  of  22  acres. 

MATTHEW  MOODY 

&  SONS  COMPANY  LIMITED 

MannfQctiirers  of  High  Quality 

FARM  IMPLEMENTS 

Since  1845 

Seeders,  Harrows,  Binders,  Transplanters,  '' 
Hay  Rakes,  Reapers,  Mowing  Machines, 

Etc.,  Etc.,  Etc. 

Capacity  of  Plant; 

15,000  Complete  Machines  and  a  full  complement  of  spare  parts. 


Oper.  expenses  , 

Net  oper.  rev.  . 
Mis.  income  .  , 

Gross  income  . 
Interest  .... 

Taxes . 

Other  iiic.  deduc. 

Net  income  .  . 
Dividends.  .  . 


137,928 

176,609 

f  864,363 

$1,042,658 

12,422 

77,467 

t  876.785 

$1,120,125 

574.381 

630,910 

35.079 

66,242 

36,217 

34,367 

^  218,685 

$  398,609 

200,000 

374,637 

18.685  $  23,972  I 


Public  Utilities 

Consumers  Gas  Co. 


I  Mexico  Tramways  Co.  '  -“S 

I  Canadian  Powet  &  Paper  Invest-  ■  _ !L  capitai.i*axi« 

I  mcnts  Limited  which  is  a  holdins  ^,,^00  Tramwajs  Company,  which  OAriTAMZATionr.  Con,m«n  11'5‘000'c 

land  Investment  company,  la  spon-  m  it  m  )  .  J  ,  ,  Authorized.  lezued.  ’  ’“Knnn 

'  sored  by  Nesbitt,  Thomson  Interests.  Incorporated  under  Dominion  stock  ..  iso, 000.000  »20.i77,ooo  ^  ^  '  Puliaeii  Debt 

Tho  company's  interests  are  centred  laws,  has  exclusive  rights  up  until  lioo  par  value. 

I  in  the  securities  of  such  organlza-  ipgj  to  operate  on  the  streets  In  the  Funded  Debt.  ist  Mortgage  6%'“**°*’'’ 


CAPITAI,IZATI01V. 


’  tlon  of  a  26,000  horse  power  plant  on  K.  Q.  Br^lee,  ^  Fer^,  w.  &  ^r- 

I  Ana.  A#  vnA.iAAA  bes,  Munttewel],  Jr.,  J.  C.  Pice, 

the  Adams  River,  east  of  Kamloop.  stone  and  Webster,  inc.,  executive 


managers,  Walter  M.  Bird,  manager. 


OAPITAIilXATIOPr.  _ 
Authorized.  Issued. 


Outstand- I  Sydney.  N.8.:  A.  S.  Pratt.  Boston;  F. 
Authorized  Ing.  S.  Pratt,  Boston;  Raymond  Emerson, 
•  115,000.000  lO.lia.OOl  Boston;  Edwin  S.  Webster,  Boston. 
600.000  500,000  - - 


Further  progress  was  achieved  by  made  by  the  company  in  the  price  of .  ^ons  as  Dominion  of  Canada,  B.  C.  ^  Mexico.  The  company  was 

(  onsumers  Gas  Company  of  Toronto  Sas.  ve«in.ent  Trust  shttihi  Power  *  Pa,  also  given  power  to  extend  their 


Funded  Debt. 


during  the  past  year,  demand  for  the  j 
company's  services  and  revenues  j 
reaching  new  higli  levels.  .4n  ini- 1 
portant  development  during  recent ' 


VA  riTAI,IX.4TIO.\. 


Outstand- 

ve^sTment'VrusL  AbltVbrPower  A  Pa-  also  given  power  to  extend  their  Au^thorlzed  Ing 

per.  International  Utilities,  Consolid-  lines  to  suburban  towns.  The  head  gag«  sb-yr.  Gold 

aled  Gas  and  El^ectrlc.  etc.  office  of  the  company  Is  in  Toronto  !'“?.|20.000.000  ll0.298.000 

in  addition,  the  compan>  is  inter-  board  of  directors  consists  50  vr.  6»nrt.  Bonds 

csted  in  other  well  known  com-  .  .  “  dur  1966  ..  ..£  .1,160.000  £  M61.6on 


OulstanU- 
Authorizol  Ing, 


Capital  .“=5 1  o  c  k  In  addition,  the  company  is  inter- 

($100)  .  .  .  .$2,1.000.000  $ij,2jo.ooo  jj,  othm-  .vvell  known  com- 


gag«  60-yr.  Gold 
Bonds  —  duo 

1966  . $20,000,000  $10,298,000 


Outatand- 
Authorlzed  ing. 

1st  Mortgage  6% 

due  1940  .  .  .  .$1,600,000  $  870,000  In  addition  to  serving  various 

°pl‘o”hf^due^9«  7,600.000  1.608.000  wf®,®  Northern 

Cascade  Wat  Pow.  Mexico,  Northern  Mexico  Power  sells 

144  rnn  Po^TBr  to  sevcral  Important  mining 
Ibcludlug  Parral,  Chihuahua 
OKITICBWfi  ANO  IJlRICCXOIlSe  and  Santa  PliiAlia  whArA  a  lawwA 
Jap.  .T.  Warren,  prepident;  L.  A.  a  lariTC 

impbell,  vice-prepident  and  greneral  snialter  or  the  Ainerlcan  Smelting  &  ■ 


Nor«  Mexico  Power 


,  -  V 

years  from  the  point  of  view  ol  ,  capital  stock  of  th 


shareholders  was  ihc  decision  of  the 
Tirovincial  government  that  future 
stock  issues  hy  liic  company  should 


(yn  Oct.  91.  ,92t.  the  authorized 'panics.  The  proportion  of  the  com-  of  the  following:  President.  Robert  8%  First  Mtg.  i>ebs.  .• . IS.DoOoo  Kl  RXfnVcoXanru 

fn?remLd'7ron,‘''$6!ono.oo‘'o'’To‘‘$72^  funds  held  in  paper  securities  C.  Brown,  Toronto;  chairman.  E.  R.  officers  and  directors.  ®'i  o”3"Thauihn'!^«v”*"*°E'  demand  from  these  sources  has  In- 

ofio.  in  .Tanuary.  1022,  the  par  comparativel>  small,  and  it  is  un-  Peacock,  London,  and  Miller  I>ash,  MMIer  K.C.,  chairman;  G.  R.  McNally,’  pa'cretarytreapurer.*  ’  creased  so  substantially  that  co/x- 

i  K.C..  Toronto:  VIeomte  Gaston  de  agiKr%'rto^’^h 'l^Brown income  accoi’NT.  veabs  e.nded  sumption  Is  almost  equal  to  tho 

»h«rr"of  nV»*. stuck  for  each  2  .-ifarcs  i jf'/ 'll,  ak  t  1  Breteull,  Paris;  E.  R.  Wood,  Tor-  siden*;  H.  Malcolm  Hubbard’ vlce-pre-  DBCRmiier  31.  present  sources  of  supply.  New  con - 

of  old.  In  March.  1922.  the  oiit.stand- [  mv e.simeni.'..  i  ©nto;  G.  T-  Clarkson,  Toronto;  D.  O.  aident;  viscomto  Gaston  de  Breteull,  i!)2n  1927  1923  cessions  were  consequently  applied 

Ing  i-aplfal  stock  wa.*  inereosod  from;  ,  i  i-r  .  rn.v  Magee  Tnrnntn*  ft  B  G  rnnwav  II'  "'""d.  O.  T.  ('•larkson.  C.  D.  Gross  rev.  .  .$l.fi(10,aT(Hl.n2,3.7ni  |2,1.3.3,S2fl  »o_  develonment  of  addltlnnnl 

$6  bnn.ono  to  $8,000.09(1.  siockhoidet  .«  t  Ai*n  l  lo.\.  .wagee,  loronto,  O.  R.  G.  t  onway.  Magee,  W.  Gow.  K.C..  B,  n.  Peacock  Gp.  F:.xp.  *  Tax  .tss.asfl  022,00.3  .mojoo  I®-!  ®  ^ 

of  record  of  p'eh.  2.  1922,  were  offered  I  Authorized.  7.ss(ied.  Mexico  City;  W.  Gow.  K.t  .,  Toronto;  Henri  Speciaei,  the  Rt  Hon.  Sir  Net  oper.  R«..  i.2T6,2R2  i.toi.oto  1,097.120  energy  has  been  proceeded  With. 

$2.01)0.000  of  new  .stock  on  the  lui.sis  Common . 100.000  shs.  75.000  shs.  G.  R.  G.  Cojiway  Is  managing  direc-  Thomas  White.  K.C.M.G.:  i».  N.  Heine-  Fixed  chgt.  .  .  221,61(3  100,00.7  10;), OSS  Majority  control  was  purchased 

of  1  for  at  a  prire  of  $i.'.,  lu  .Tan- I  No  par  value.  -_j  xv  U  Fraser  srenernl  man  man.  Francisco  do  A.  (^aihbo  y  Battle.  Teduct .  4.ff  d  1,7.691  209  (ui-  voar  hv  Amerleirn  Jb  Fnrelvr, 

nuarv  192,-..  outstanding  vapit.vliza-  Pref.  Stock  ..  $1,250,000  H.ojO.OOO  Secretary.  R.  H.  Merry.  Balance  ....  1,040.00.7  1,220.7(12  1.427.823  "»1B  year  oy  American  &  Foreign 


not  .7S  iu  the' past  he  offered  with  I  -^’«''rh.  1922.  the  outstand-!  mve.stment.s. 

nor,  a^  m  inc  pasi,  oc  oiicreu  wiiuj  .-apHai  »took  wa.s  inereosod  from;  ..  .  ..■a- ,  i  i-e  4  rn 

rights  lo  c.visling  holdofs,  but  should  ;  is.ooo.oou  to  is.ooo.ooo.  siookhoidets  vai  iiai.iaaiic 

,  ,,  .  of  record  of  p'eh.  2.  1922,  were  offered  I  Authorize< 

l»o  sOiCi  by  tender  or  auction.  Audits  j  jj^^.ooo.oho  of  n^w  .«;tock  on  ih^-*  basi?«  Coi^imon . 100,000  ?h; 

]»v  tho  (  ifv  tif  ^Piirniito  were  silstil  ^  for  •*  at  a  prire  *'f  $(#•*.  In  Jhii”  No  p.ii  \eilii?.  /\n 

in  TDO  illy  Ol  JorouTo  ^\crc  aiso  |  otjt>*tapflinic  rapitaiixa- '  Prrf.  stock  ..  $1,250,00' 

pioviflcd  for.  tlon  was  infrcasetl  from  $l0.oon.eooi  ,t.S0  par  ^■aluc. 

r,.,  1  #  it  I  !  In  $12. 000. 000  shar<'holcler.'«  of  iciiordl 

t  no  policy  of  the  coniptiny  has  |  jan,  ni.  1025.  h^ing  offered  new  Htock  I  Fundeil  Ilrbt. 


been  to  extend  its  ga.s  main.s  and!?*  $M0  i>ec  share  on 

1  for  4.  In  April  1926.  outstanding  cap- 
produclion  facilitie.s  ns  grovvtil  in.  italization  wn.«  increased  from  $t0,-l 
,  ,  .  .  .  ,  000.000  tu  $12,000,000,  shaveholder.s  of  | 

population  lu  newer  districts  war- 1  ;(;„*•  15  being  offered  new  | 

rants.  Pa.st  sales  and  caniing.s  rc- i  stock  at  $150  on  the,  ba.sls  of  1  for  5.1 


ag»r. 

Operations  of  the  Company  have,  in 
the  past  been  affected  by  unsettled 


^I'et’drs  A.''durm8‘’.’ .  $2,500,000  economic  condiUons  in  the  country.  I 

Mexico  Tramways  controls  Mexican  "  ' 

MANAGEMENT.  Light,  Heat  &  Power  Co.  !  Surp.  for  y. 


rants.  Pa.st  sales  and  earnings  re¬ 
cords  indicate  tliat  such  extension.^ 
have  paid  thi'  company  practically 
from  the  outset.  In  other  words. 


DIVIDEND  RECORD. 


nn»c  ]>ain  iiu  i()uip»inj  prariicnii>  T*rc5^pf  rstc  of  10  r^nt.  p^r  au- 
from  the  outset.  In  other  words,  num  navable  quarterly.  2nd  January, 
.  ,  ,  March.  .Inly,  and  October, 

the  eomp.iny  cxtend.s  lls  services  I  'I'h,,  agreement  between  the  f  It)-  of 
when  it  pays  to  do  so.  Toronto  and  the  eonipany.  embodied 

Scope  for  expansion  is  iinportant. ,  \''n  that 

because  ttie  population  is  becoming  k,,,  p,.|oe  of  ga.s  .Ihall  be  enffieient 


MANAGEMENT. 

The  management  of  the  company 
and  ill)  e.str’  nt  of  its  funds  )vill  be 
tinder  the  supervision  of  an  executive 
committee  composed  of  Measr.s.  A.  J 
Nesbitt.  J.  B.  Woodyatt,  and  P.  A. 
Thom.“on. 

Montreal  Telegraph 


.  Surp.  for  year 

MEXICO  TRAMWAT8 
Earnings  Compnrlion 


n»p .  406,07.7  607.2.72 

IXCO.ME  STATE.MENT.  Net  Ineoma.  .  ri«3,992  710.6.70 

,«««  »  Ptf-  <*lvdz  .  .  .  .7.6.000  3.6.00(9 

■tOO.OOO  48S,00,7  660,000  ,„g  „„  gj 

■in7Qi-.n  .onaioo  Eamd  per  ah. 


400,000  48S,60,7  660,000 


creased  so  substantially  that  cor.- 
»ED  sumption  is  almost  equal  to  tho 
present  sources  of  supply.  New  con- 
1023  ^  cessions  were  consequently  applied 
development  of  additional 
,697  J  2(1  energy  has  been  proceeded  with. 
loj.oRs  Majority  control  was  purchased 
4,7:^  this  year  by  American  &  Foreign 
r.n7.’6ii  Power  at  |165  a  share. 

020,312 

3.6.000  *  I'EABS  EABNINGS  AND  BALANCE 

883,312  SHEET. 


$184.06  rrofita  .. 


$279,1.60  $382,883  $29,7,422  I  CWP.  .  .  .  ,  14.4 


fin  Mexican  Curr.) 

Total  Gross  Earnings . 

Opersting  Rxiisnses . 

Main  Taxes  snd  Peprec . 


The  Montreal  Telegraph  Company 

receive  annual  parents  from  the  . 

Great  North  We.stern  .Telegraph  (in  Csnadian  Currsney) 


, .  ,  •  4.  4.  .4  -  -  . .  .  i;Vt  14,4*4$  rtjl-eivtj  UlllUicti  IIUIIJ  tllC  rvan.  ■AuMna 

den.se  to  the  limits  of  the  city  properi  t-j  ^*h;  .-Inm.'m  Great  North  We.stern  .Telegraph  ®®(?;-ornJi."n 

.7nd  bejond.  Plans  aie  nnder))n6  capital  .steck  out.stnnding.  Company,  now  eontrolled  by  Cana-  Net  Oper.  Income 

now  for  further  extensions  of  .ga.s  .  providing  for  all  cxpen.sos.  de-  National  Telegraphs,  amount-  ‘"e- b®" ‘"9'- •"« 


iiiain.s  into  siiburhs.  I  prcciation  and  rene)vals. 

^\  Ith  iho  exception  of  a  slight  re- |  offickrs  and  DinECTons. 
cession  in  1024,  f  onsumers  Gas  j 

fn.’s  production  of  gas  lias  shown  a  .  .\.  W.  .Xustin.  pre.-<ident:  1 

.Meady  increase  since  the  beginning  !  ;^;;;^;^or:'\ioh,? " 

ol  the  year  n2l‘.  On  ilio  t^tner  .wtr^ns'.  spf'rctary.  Plrof'tor.^: 
hand,  revenues  in  dollars  showed  a  \iild.  A.  w.  Au.^tin.  A.  if.  j'a 
distinct  downwrird  trend  from  the 

,  .  .  e  1A01  *  *1.  ^.,1  R1AO-  .>Iirhje.  W  iliam  Miifoek.  1\.(  . 
beginning  of  1!121  to  th('  end  of  102.9.  Th('.«(.  H.  xvooj.  and  the 

This  6va.6  .Tttribiitahlc  to  reductions  of  Toronto. 


A.  AV.  Austin,  pre.sident:  F.  t-cM. 

Gni.^cit.  vice-pic.sid.-ni:  Arthur  Hew- 1  The  agreement,  whu 
itt,  general  manager:  John  .1.  Arm- !  for  a  period  of  97  yea 
.strong  seeretary.  Plroetors:  A_  U.  i  expires  oil  July  1.  1978. 
\nld.  A.  \\  .  An.stin.  A.  11.  ('anipbell.  : 

nr.  r.  T.eyr,  Orasett.  nt.-CoI.  ,1.  F.  !  C.4PIT.4MZAT 

•Miehie.  XVilliani  Mnloek.  K.F..  F. 

Osier.  Th-'.S.  H  AVooJ,  and  the  Mayor,  Canital  stock  .  .  $2,000, 
Pf  Toronto.  '  JtO  par  vxlur 


dian  .National  Telegraphs,  'amount-  *"®'  '*®"’  ' ' 

ing  to  $165,000  for  the  use  of  the 

properties  formerly  owned  and  op-  . . 

erated  by  the  former.  Admin,  and  dan'. ’ExpiniM 

The  agreement,  which  was  made  Recor.  Expenditurm . 

for  a  period  of  97  years  from  1881 


(  ONNI  MERS  GAS  (D. 


10  Years  .Analysis 

Op^r  Inc. 

Net  Inc. 

Dividends 

Surplus 
frtf  vear 

Trial 

Surplus 

1920 . 

$6,126,891) 

3665.7T9 

$.536,070 

$120,709 

1021  . 

7.21  4. S82 

994,320 

.^9l,9.ns 

,952,989 

1922  . 

6,313.940 

S61.219 

600,000 

261.219 

120.812 

1023  . 

1024  . 

6,^RS.3.5;'> 

68:i.2o;i 

95,862 

216.175 

r>.61.>.0M 

609. ."lOO 

198,741 

9.855 

226.040 

|!>2.%  . 

6.623,346 

Sd.=i,176 

208,707 

1020  . 

6.999,:*99 

1,073.157 

1.049, 349 

28.808 

232.816 

1‘<2T . 

T.093.T5> 

1 ,200.000 

-'143.152 

89.163 

1 92S . 

7.448,516 

2.092.391 

1 ,200,000 

1.50,712 

2o9,8  ( o 

mo . 

*— Defuif. 

7.SoS,J67 

2.1T1.5.M 

1.262,450 

t’UTf. 

08,453 

219,105 

IVerk. 

(.  an.  StcTic 

Tr-  nprtv 

Assets 

T-irt’o?. 

i  -aoitai 

mco . 

S:i..36O.70O 

$1 0.775.954 

$1,315,691 

$1,894,493 

»573,829 

1021 . 

6.000  OOO 

1 1.3211,.  42 

1,466,4.'>4 

1., 536.238 

•120.801 

1 922  . 

6,000.000 

1  U’:o:\96rt 

1,408,416 

1,795,849 

•827.483 

1P23 . 

3  000,000 

12.168,835 

1,71.1.579 

r.28,H92 

1,085.186 

1P24  . 

P, 000.000 

13.074,799 

1.489.941 

1,052.871 

48. ,073 

1925 . 

1 0,000,000 

1J,*»79,704 

1,615,194 

667,969 

947.825 

1026 . 

12,000,000 

15,695.360 

1,266.604 

76“,229 

498.375 

1927 . 

12,000,000 

17,568.111 

1,470.619 

710,168 

760.451 

1 92« . 

12.000.000 

IS, .'61,742 

1. 670.250 

1.284.658 

398,592 

1929  . 

13,250.000 

19,171.764 

1.817,171 

404,943 

1,442,228 

CAPITALIZATION. 

.Authorized.  7.«siied. 
Canital  Stoek  .  .  $.2,000,000  $2,000,000 
$40  par  vxiue. 

OFFICERS  AND  DIRECTORS. 

AVm.  MrMa.ster,  president:  Wm.  " 
vTi".'..  vici-pi'".5ident :  Miss  51.  P. 


%  Grew  Exp.  (Inelud.  taxes 
&  deprcc.  to  Cron  Earn.) . . . 


1924 

1925 

$11,693,369 

$9,997,033 

6.594,912 

4,942.878 

6,482.879 

4,044,469 

$  154,679 

$  530,265 

61.963 

867,644 

348,473 

324,640 

9  419,607 
$38,106 
23,067 
10!  ,801 

b  2.7,983 

83), 304 
23,871 
99,028 

3  962.974 

$  960,198 

S  543,387 
100,057,239 

$  984,151 
86,019,139 

9S.Si% 

105  SOTJ 

n  Gross.  .  .  . 

Intsrsst  .  .  , 

1926  1927  1928  Expenses.  .  . 

.  Bond  Int.  .  , 

$9,931,281  $11,010,866  $11,884,875  Other  Int.  . 

6.506.747  O.MoiisO  *77171^6  n*Ji,7"n  'off  ' 

9MS.029  ^.294J76  ^.5*2AM  ^^iVn*  Fund 

$  78,504  $  885,660  $  930,997  ^^t**®*-  •  • 

INilanra  .  .  . 

43,822  220,-, 96  339,462  I>ivldends  .  . 


rnOFIT  AND  I.OSS. 

1026  1927 


14.48  Interest  . 

■  I'lecount  on  bonds  .  . 
leoe  PepreelMlon . 


It, 660:669  $1,023,702  $2.1.7,7.626  Mexican  Taxes 


$  261.467 
836,625 
P5,560 
81,618 


$1,32'<,'(96 
837,833 

P5,560  27,.35t  1.32,229  Deferred  . . 

81,618  96,999  102.309  VeBpc  oretoii  Ciiectnc, 

.  601,997  998.446  ________  Total  assets . 

$  942.793  $1,56.3,679  $2,071,400  Cape  Brcton  Eloctric  Company,  rreffstorit*.* . ; 

4  8m7972'  $  2?5,983  Limited,  does  the  entire  electric  com  ®*»®i* . 

86,931,623  128,258.600  158,862,713  lighting  and  ClCCtriC  busincs.s  of  Acets  pay 
99  9ie-  01  0«<r-  0-  Me*  SydRCJ'.  N.S.;  the  electric  Hghtlng  Advances 

"  “  --e  business  in  North  Sydney,  and  Syd-  Depree.  Pwes . 

»"  ney  Mines,  (he  ferry  business  be-  ^et'Vky  ckp  i 

1926  1  927  1928  tween  Sydney  and  North  Sydney  and 


$1,418,602 

841,417 

132,229 

102,309 

998.446 


.  N>t  Innrmie  ..  •#  ••  .. 

465.0(72  .7(*7,233  ri07.6l’(>  Pr®''-  Surplus . 

146  209 

.  rref.  divids  (deferred) 

- -  - — _  Com.  dividends  . .  . . 

8  683.992  $  719..%, 78  8  020.313  Total  surplus . 

.7.7,000  3.7,000  .7,7.000  Earned  on  common  .. 

-  - - - - -  - - Assets:— 

$  648.902  $  684,538  8  885,313  Troperty . 

______________  Concessions . 

Current  Assets . 

O  »  PI,*.,.*— Deferred  CTtgs . 


Balance  Sheet  Comparison 


1027 

|1.31.%.82l 

lone 

$1.37^318 

30, Wifi 
.-1.000 
220.0fO 
00.81U 

42.100 

8,.-»00 

230.87% 

Tx%,l41 

$350,382 

$385,715 

663.430 

838.700 

986.60.7 

1,004.285 

$1,704.23.% 

210,000 

400,000 

1,004,23% 

0.55% 

$2,080,838 

210.000 

400.000 

1 ,470,338 

7.83% 

1,'.I00,617 

i5..".3i,iini 

043,208 

42.008 

1,002,344 

41,676 

$15,001,587 

$16, 636, 212 

$3,000,000 
10.000.  ftio 
400.000 
36.478 

$3,000,000 

lo.ooo.o<in 

472.000 

30,327 

1,138.871 

lO.WW 

670.6x^0 

1.H2.7SI1 

10.00(1 

.503.1.5.- 

Domville.  sccretary-trea.enrer;  Jame.«^  Jasdsd  Debt .  $21,994,680  t2i.93«,766  121.925,087  $21,887,127  $21,831,013  Operates  au  Intcrurban  line  between  | Total  Liabilities 


is.  Patterson,  and  Henr.v  E.  Rawlings  Gap.  Stock .  20,J77,000  20,177,000  20,I7'..000 


_  nv*-mass.-na  Current  Assets . 

Reserve  DIVIDENDS.  ,  .  u  Current  IJabilities . 

$3,846,982  per  annum,  guaranteed  b"  Nrt  WorHng  Cap . 

3.819,6.34  !  AVestern  I'nion  Tele.graph  Co.  Fav-  Reserves  * 

.'’.960.560  -  able  (luarterly  1,>th  January,  .April  Properties . . 

4,BT6..5n7  July  and  October.  In  Rubsidlarjts . 


l  urrenr  Assets .  2,7.12,193  (,.nv.(u>.-»  i.UHS.uuo  i,4-Z4,u«.>  2,120.670  1  ,  -  ^  .  -  .  - ^  I 

Current  iJabili'ies .  2.025,427  748,640  $  43.183  1,020,298  1,114.135  also  Operates  an  interurban  line  10  Northwestern  Utilities. 

Net.  Working  Cap .  V7,2.7.789  6,805.820  6.V90,230  403,787  1.006.635  miles  in  length  between  Svdnev  and 

Reserves . 17,538.361  17.679,491  17.772,1.50  6,908.868  6.890.054  rioAn  tlaJ  «  00  I-,.-  - 

Properties .  22,310,430  22,310,480  32,309.980  18,095,989  18,460,840  Giacc  Bay,  Under  a  90  ycar  icasc  Northwcstcm  utilities  Limited 

fc’jHt''"...;:::::;,,;:;  “'SSIS  "’iSSi  “'aiiS  Sffl  iSajS  STmi'tw' m-  '''Si™  »p«r.t..  under  an  exciwivo  i.»,r 

sinkinu  fund  Inv .  58.734,410  68.812,176  68.996,051  426,747  667  298  j  year  renewable  franchise,  to  8Uppl) 

Total  sssets . .  8,122.1)4  8.53.3,615  .3.626,118  59,398.666  89,311.878  the  Sydney  Mines  Eloctric  Company,  natural  gas  to  the  city  of  Edmontor 

Govern-  J'®®''®  and  five%ther  towns  with  a  tola 

ments .  1,68". 193  1,904,106  ].9i8,’77  1,930,386  1,915,321  fvom  July  1, 1921.  The  central  power  population  of  65,000. 

Inr  due  from  Mex.  L.  «•  I’.  Station  l8  located  at  Sydney  and  has  rrh#  HUtrihntinn  nl»nl3  concist  o 

-f."””"' .  a  rapacity  nr  1.875  borne  poerr.Anx- 

t— Excess  of  Currrnt  i.iehilities.  iliary  steam  generating  plants  are  stations  and  14  producing  wells  will 

———————————  maintained  for  emergency  use  at  dally  flow  capacity  of  60,000,00' 

tRF  .  IF  .  ¥>  J^*"^**  cubic  feet.  At  the  close  of  192 

VV CSt  IvOOlGHS'V  R  OlVCr  There  are  3  miles  of  high  tension  there  <Mrere  8,948  customers  connect 

jr  «  vsvTEiet  ^  transmission  lines  and  124  miles  of  nphe  total  prospective  consum 

-  overhead  distribution  lines.  The  ^rs  is  in  excess  of  12,000. 

West  Kootenay  Power  &  Light  ish  Columbia,  many  big  mining  com-  number  of  customers  receiving  light  CAriTALiZATlox. 

Company,  Limited,  a  subsidiary  of  Panles,  being  customers,  such  as  Con-  ^*'®  ‘  Authorized.  Issued. 

ronanUdated  Mitiino^  x-  <5tYr«.ifina.  wolidaled  Mining  and  Smelting  and  ",090.  Com.  (no  par)  en.ooo  shs.  «0.090  slv 

Consolidated  .Mining  &  Smelting  together  and  •  ••»l.500.000  $1,600.00 

Company  of  Canada.  Umited,  In  turn  many  municipalities  in  the  district.  Authorlzed°"inr'’*  Frlol-  »  . .  .  ii.ooo.ooo  531.10 


1.760.68.3 

748,640 

6,805.820 

17.679,491 


4,6T6..5n7  July  and  October.  In  subsldlvits  . 

4.676.. -, 07  i  B  1 1 .  A  .\ «  K  Ml  BET  A  «  OF  DF.r.  31.  Rights  Fte. . 

f.,48«.9;l5  Asset.*.  1927  1928  SInkinu  fund  Inv . 

6.196,063:  Tel.  Lines  .  .  .$1,62.1.890  $1.62.6.899  Total  asset* ... .  . 

(’.496.062  i  Tel.  Fables  .  .  .  5.3,487  :!3.48''  Accrued  Int.  on  Bonds . 

6,496.06.3  I  Office.*  and  equip.  212.600  212.609  Amounts  due  from  Govern 

7. . 591.055  '  Leal  E^t .  279.946  279  949  menta . 

.  Curr.  Asf.its  .  .  ’  94.874  98,569  *"*;  ‘•c*  b"™  Me*-  L.  *  I’ 


22.310,430  22.310,480 

10.270,193  10.263,254 


220,167 

58.734,410 

8,122.1)4 

716,766 


316.829 

68.812,170 

8.53.3,815 

1,012,045 


1,090,006 
t  43.183 
6.  <90,230 
17.772.1.50 
32,300.030 
10.270,194 
.383,16.3 
68.995,051 
3.626,118 
1.142,133 


20.177,000 

1,424,08.'. 

1,020,298 

403,787 

6,008.868 

18,095,089 

23,714.071 

10,270,194 

425,747 

59,398.666 

3,644,141 


$15,001,587  $16.636, 2Il1 


^2’i'2o’670  biorth  Sydney  and  Sydney  Mines.  It 
1,114.135  ^l‘9o  operates  an  interurban  line  10 


Total  .  . 
Liabilities. 


.$3,146,697  $3,250,39." 


{3'uU68>3  !  *""0  stock.  .  .  .$;,fl00.0n0  $2,000,009 
i5'3',4''|’9  Prop'ty  161.824  1.".1R3‘ 

l.-.iooT/UT  I  .'^'Xids  payable  .  41.SR3  4*.nsT 


IslisaAio  '  Tax  Re.*.  , 
17,798.398  Con.  Fund 
SOiTO'iinSH  ;  _ 

20,7;l9.2i):l  .  Total 

21.874,5)6  ! 

23,)65.I97  I  GKNEI 


NVt  Tang. 
-AaspIr 

('!8«  Sales* 

IV-eiduaN 

H. 

I.. 

Dlndend? 
Earn.  Paid 

1920 . 

,  38,707.682 

.-,030.1 46 

889.982 

160 

125 

12  42 

10'  i 

mi  . 

_  9.819,654 

5.827,282 

1 .0:1,3.977 

75 

62 

1 5  57 

10^^ 

1922  . 

.  .  10.080.872 

.5,108.830 

1 .029.8,5() 

lOti 

62 

14  35 

10'-;, 

1923 . 

12.892.682 

.''.892.8r0 

1.116.66i 

1631  J, 

1.50' j 

9  81 

10';. 

1924  . 

12.902,587 

5,152,129 

i.in..59i 

170 

1,59 

10.11 

10'';, 

1925 . 

15,692.612 

5.079.43:) 

1.183,700 

177 

161 

8  "3 

lOr;, 

1926  .  . 

.  18,728.578 

5,300,016 

l.:)59A9t 

8  98 

lO^ 

1927 . 

.  18,585.22% 

5,426,100 

1  ■17,1 

199 

ITi's 

8  80 

10'',, 

1928 

18.735.938 

.'^.642.5.58 

1.360.697 

no 

184  ij 

1 7  4  i 

10'-;, 

1929  . 

.  21,060,720 

5,869,929 

1.153.85  2 

“I9G 

184'; 

16  t 

10-  c 

Total  .  .  .  .$2,246,697  $2,250,393 
GKNEKAL  IIALANTR  SHEET. 

1027  1928 

IVl.  and  Cfiblr?!  line's  in 
Canada  and  V.  8.  of-  ' 

tifflr#®  4'qnip- 

monf.  UphI  ..  $2.ir>l.S2i  $2,l.M.fi24 


Company .  3,J 

f-'Kzeets  of  Current  l.IrhiiitiM. 


West  Kootenay  Power 


controls  Cascade  Water  Power  Light  I 


GAriTALIZATION. 

Outstand- 
Authorized  ing. 


Ic?  ?r  '  Tet.nl  .■\«.«.'1s  .  .  . . 
11)1  '28  '  >-l»l>>ll'ie'‘; 

1 .56  93  '  ^'•'l*t1nl  Sloe). 

t':;g  07  ■  Exceusion  \alii"  (I.S 

154  62!  G  N.W.  prop.  rty  . 

1.56  12  !  FuP'l . 

1,58  9  iTo'al  Cur.  I .ialillltii 
iTn(aI  Lisbilltic.n 
'  Net  Work.  Capital 


!.5(i9  Ltd.;  South  Kootenay  Water  was  being  pliinucd  by  West  Kootenay 


This  V0<ir  ti  hid  cxDansinn  nrofi’ram  Prrf^vr^d  .^tock  .$  500.000  $  .^14,000 
,  5*™  I  Common  stock  .  .  1.126.000  1,125.000 


P'Mndeil  Debt. 


2.2, 50,.'50.3  Power  Company;  Rosslaud  Water  &  with  one  of  the  most  nnibitious  hy-  MIr.*t  Mortgage  a'.* 

Light  Co.:  Okanagan  Water  Power  dro-electric  projects  in  tho  history  !„  A*®*  •  •  :  -Rl.SOO.OOO  $1,098,000 

I  Co.,  and  Northport  Power  &  Light  of  Uriti.sh  Columbia.  This  involves  |  ^Ray^.F^rst  Mo*t- 

1.51 .821  Company-  the  darning  of  Kootenay  Lake  at'  gage  S'.s.  1532  .  SOO.onn 


The  company  serves  the  mining  Granite.  They  are.  also  planning  to; 
districts  at  Rossland.  Tudanao,  Cop-  harness  the  Pend  Oreille  River  near! 


OFFIFERS  AND  DIRECTORS. 
A.  -S.  Pratt,  president;  Harry 


B  1.6UI.  CAPITALIZATION. 

48  was  ,  Authorized.  Issued. 

Com.  (no  par)  60,000  shs.  60.000  sh- 

Preferred  ..  ..$1,500,000  $1,500,00 

Island-  8%  Cum. 

Prior  Pref . $1,000,000  531.10 

I'-'oflo  Funiled  Debt. 

Authorized.  T.s.sued. 
First  mtge.  7'3.  .  $4,000,000  $2,923,20 

098,000  OFPTCF.HS  AND  DIRF.4;T0HS. 

C.  .1.  A’orath.  president:  P.M.  Chand 
.  .  ler,  chairman:  F.  W.  Bacon,  vice-pre 
118,000  sident;  P.  R.  John.^ton.  Geo.  de  1! 
RS.  Keim.  H.  R.  Milner.  Julian  Garrett,  ■■ 
rry  T  N.  Kimberley,  R.  Rogers.  H.  Floo< 


Edgar,  vice-pre.sident;  11.  B.  SR)vyer  U.  P.  Buell.  Hunter  C.  Phelan,  .Vet 


I  per  .Mountain,  Allonby.  etc,,,  in  Urit- 1  the  W.S.  boundary  and  the  construe- 1  4rea»u'rcr;  v  u'.  vicker.v.  secretary;  1  York:  A.  il.  Gilmour.' Winnipeg; 


Makers  of  ..  . 

BLACK  WATCH 

Famous  Liqueur  l^hisky 

BLACK  FRIARS 

London  Dry  Gin 

CLEAR  BROOK 

American  Bourbon  Real  old  Southern  Whisky 


< 

fey 


**Tlie  Spirit  of 
the  Best  Tradition** 

“  Keeps  *em  smiling  ** 


Also  Manufacturers  of  EX-O  anti  Freeze  Compound  and  Distillers  of 

COMMERCIAL  ALCOHOL 


National  Distilleries  Limited 


Head  Office:  263  St.  James  Street,  Montreal 


Public  Utilities 
Canadian  Hydro-Electric 


Canadian  Hydro-Electric  Corpora- 
ion^  Ltd.,  waa  formed  in  J927  by 
nternational  Paper  Co.,  to  acquire 
be  Canadian  Power  holding.s  of  the 
ig  newaprint  producer,  these  coni- 
’ rising  the  Gatineau  Power  (’om- 
any  and  the  St.  John  River  Power 
iompany,  with  other  smaller  com- 
anies.  Early  this  year  Gatineau 

ower  purchased  from  Nesbitt, 
homson  interests  Ottawa  and  Hull 
sower  Co.  and  Ottawa  River  Power 
ith  plants  at  Chaudiferc  and  Dry- 
n  on  the  Ottawa-  River. 

The  new  company  owns  all  the 
eferred  and  common  shares  of  Ga- 
eau  Power  Company,  all  the  pro- 
rred  and  S!i%  of  the  common 
ares  Gatineau  Electric  Light  Com- 
ny.  Limited,  and  the  majority  of 
e  preferred  and  all  the  common 
ares  of  the  St.  John  River  Power 
impany. 

On  completion  of  present  con- 
ruction  the  Canadian  Hydro-Elec- 
ic  Corporation,  Limited,  will  be 
e  second  largest  privately-owned 
)wer  company  in  Canada. 

Early  this  year  the  International 
dro-ElectrIc  was  formed  to  ac- 
Ire  control  of  New  England  Power 
^sociation  and  Canadian  Hydro- 
ectric  C^orporation.  affiliates  of 
ternational  Paper  and  Power  Com- 
ny.  The  first  annual  report  of 
b  corporation  covering  1928  opera- 
ns  revealed  a  high  degree  of  i 
levement  in  all  the  various  sub- 


isldiary  undertakings.  Important  con¬ 
tracts  have  been  closed  on  a  satis- 
I  factory  basis  and  all  developed  power 
is  assured  of  a  market, 

CAJT.  HYRRO-ELECTRIC  COBP. 

CAriTAMZATMJN. 

Oufstand- 
Authorized  ing. 

Common  .  ,  .100,000  shs  1,000,000  shs 
No  par  value. 

1st  Prelerred  .137.000,000  $12,000,000 
$100  par  value.  ... 

2nd  Preferred  .$25,000,000  $25,000,000 
$100  par  value. 

UKKK'RRS  AND  DIRKCTOnS. 

A.  II.  Orau.stein,  preatdent;  ft. 
Yoomnii,  vice-pres. :  .lubn  U.  Hinks, 
seuretary-treasurer;  F.  C.  Dubell,  C 
It.  McKenzie,  C.  C.  Meek,  C.  K.  Itieh- 
ardson:  fl.  Gordon  tJale.  Montreal; 

Irwin  I*  Moore.  New  York;  Hrig.  Gen. 
.1.  11.  White.  Montreal:  Arthur  F. 
White,  Montreal;  Victor  M.  Drury, 
Montreal. 

OATIIfEAU  POWER, 
capitalization. 

Outstand- 
Authorized  ing. 

Common  .  .  .  .500.000  shs  600.000  aha 
Preferred  .  .  •$25,000,000  $25,000,000 
$100  par  value. 

Kanile«l  Debt. 

5%  1st  Mort.  gold 
coupon  bond.a,  due 
1950,  series  A  .250,000,000  $52,043,500 
Cei  ft.F.  gold  deben- 
ture.s.  duo  1941  $12,600,000  $12,001,000 
OFFICKRS  AND  DinKCTOIM. 

A.  It.  Grauateln,  president:  Urig.- 
Gen.  .1.  H.  White.  Vice-pre.sldent:  G. 
Gordon  Gale,  general  manager,  Mont¬ 
real;  Neil  C.  Head,  Geo.  H.  Mont¬ 
gomery;  Allen  Curtis.  viee-pres., 
New  York;  Owen  Mhepherd,  vice- 
prea.,  Poston;  I.  L.  Moore,  vlce-prea.. 
New  York. 


Maritime  Telegraph  &  Telephone 


'he  Maritime  Telegraph  &  Telc- 
nc  Company,  Limited,  owns  and 
irate  the  telephone  system  in  the 
vince  of  Nova  Scotia  and  controls 
t  of  the  province  of  Prince  Ed- 
d  Island.  Lines  of  the  company 
nect  with  those  of  the  New 
inswick  Telephone  Co.  The  total 
ulation  of  the  district  served  Is 
r  500.000. 

'rom  1914  to  1928  number  of  tele- 
nes  had  increased  to  36,455  from 
63;  gro.ss  revenue  to  $1,718,239 
n  $631,687  and  total  assets  to 
13,502  from  $3,936,892.  ' 

he  company  is  associated.tbrough 
k  ownership,  with  the  Bell  Tole- 
nc  Co.  of  Canada,  which  is  rep- 
nted  on  the  boa.-d  of  directors, 
ing  the  past  year,  after  a  bitter 
t  the  Nova  Scotia  Board  of  Pub- 
Utilities  granted  permission  for 
ncrease  in  the  authorized  capt¬ 
ation  of  the  company. 

DIRECTOR.*. 

E.  Smith,  president;  Hon.  Geo. 
Faulkner,  vice-president:  .T.  H. 
ifleld,  managing  director;  T.  N 
dge,  secretary-treasurer:  C.  A.  B 
ock,  comptroller;  W.  H.  Hayes, 
•ral  manager;  A.  Mackinlay.  E.  L. 
donald.  G.  F,  Pearson.  Halifax 
:  C.  F.  SIso,  J.  E.  MaePherson. 
trcal;  Oh''*--  H.  Mitchell. 

CAPITALIZATION. 

Authorized.  Issued. 

$  $ 

Pref.  stork  “C”  2,000.000  1,500.000 
inon  stock  .  .  2,500.000  1,900,000 
,  First  Mortgage 
mds.  due  1941  .1,500.000  1,500.000 


6%  Refunding  Gen. 

Moi-t.  ‘‘Series  A”.  1,500.000  1.000,000 

GROWTH  OF  COMPANY’S  BCfllNBSS 
DURING  PAST  11  YEARS. 


No.  of 

Gross 

Total 

Y.a  r. 

Telephones.  Revenues.  As.iets. 

1915  . 

..  19,143 

$  675,877 

$4,045.38$ 

1918  . 

..  20.821 

738.697 

4.146.163 

1917  . 

..  22.173 

813,48.1 

4,539.743 

1918  , 

...  24.838 

9.'.3.847 

6,108.619 

1919  . 

..  26.408 

1.209.473 

6,897,962 

1930  . 

..  29,163 

1.417.430 

6.318.265 

1921  . 

..  30421 

1,469,999 

7,289,774 

1922  . 

..  31,183 

1.487.712 

7.440,680 

19'';4  . 

..  31.977 

1.531,470 

7.590.212 

1924  . 

..  32.745 

1,477.025 

7.686.871 

1925  . 

. .  33.052 

1.529,670 

7,813.870 

1928  . 

..  33,917 

1.388.924 

8.184,942 

1927  .. 

..  34.870 

1,828,119 

8.45.S.684 

1928  . 

s  s  36,46«> 

1,718.239 

8,813,502 

BEVKNLT!  ACCOUNT  FOR  PART  3  YEARS 

1026 

1927 

1928 

$1,534,021  $1,577,759  |1,(l6S,rA4 
1,021,848  1.008.910  1,147.097 


Reoelpta  .  .  .  $ 
Expenses .  .  . 

Ilslanoo  ... 

Taxes  .... 

Net  Income.  . 
Interest  .  .  . 

Net  Profit  .  . 
Amort.  Sec.  and 
adjusts  .  . 

Balanes  .  .  . 
Prsv.  Dal.  .  . 


•— Inrludea  $4,398  of  uncollectable  oper¬ 
ating  revPinies. 

— Includes  $2,307  of  uncollectablo  oper- 
atlntc  revenues. 


512,171 

•114,171 

50g.84ft 

••86,820 

021.407 

86.780 

391,002 

34.903 

422.023 

148.540 

434.618 

160.349 

303,099 

273.483 

284,269 

10.358 

10.350 

10.293 

3n2,Ml 

47,005 

263.111 

180.180 

278,976 

210.061 

400,74« 
220, 3«0 

•443,r>10 

233,558 

484,937 

253,036 

180.386 

210.961 

230,901 

06.62 

07.74 

ly  Small  Part  of  Power 

Resources  Are  Developed 

(Continued  from  page  21.) 

ry  approximately  170,000  h.p.  It  was  estimated  that  $330,000,000 
been  installed  in  the  Dominion,  would  be  required. 

Icvelopment  of  the  long  distance  The  immense  volume  of  electrical 
mission  of  electricity  shortly  energy  made  available  in  Canada  has 
ards  provided  a  stimulus  to  made  this  a  factor  in  practically 
ulic  installation,  which  led  to  every  phase  of  the  Dominion’s  do- 
unlform  increases  up  to  the  mestic  and  economic  life.  Yet  its 
d  of  the  war.  Even  during  the  era  has  but  opened  up.  and  the  trend 
and  the  period  of  depression  of  development  at  the  present  time 
followed,  a  large  amount  of  would  appear  to  promise  for  it  an 
ruction  was  carried  on.  From  ever-expanding  sphere  of  usefulness, 
onwards  there  was  activity  on  The  influenco  of  power  is  to  be 
go  scale,  more  particularly  In  traced  in  nearly  every  avenue  along 
t  years.  which  Canada  is  advancing,  and  it  is 

the  end  of  the  first  decade  of  likely  to  be  the  outstandiu;;  agent  in 
entury  an  installation  figure  of  steadily  carrying  the  Dominion  for- 
4)  h.p.  had  been  reached.  By  ward  among  the  progressive  coun¬ 
it  had  become  1,946.000  h.  p.,  tries  of  (be  world, 
y  1920  it  stood  at  2,503,000  h.p.  Of  domestic  u.ses  for  electricity  in 
large  annual  Increments  com-  Canada  not  a  great  deal  need  bo 
d  to  be  recorded.  Installation  .said.  In  the  use  of  electricity  in 
5  reached  300,000  h.p.,  in  1926  the  home,  Canada  is  subse'rvient  only 
lied  266,000  h.p.,  in  1927  327,-  to  the  United  States  and  the  num- 
.p.,  and  in  1928  550,000  h.p.  her  of  electrical  devices  and  con- 
nc  Installation  in  Canada  at  the  vcnlenccs  to  be  found  in  most  homes 
g  of  1929  was  approximately  of  the  Dominion  —  refrigerators, 
times  greater  than  at  the  open-  ranges,  ironing  apparatus,  toasters, 
tlie  century,  five  times  what  vacuum  cleaners,  etc.,  operated  at 
s  in  1910,  and  Iwico  what  it  surprisingly  low  co.st,  would  amaze 
n  1920.  the  average  European  family. 

Influcnco  Is  Signlfieanf. 

ued  at  an  unabated  rate,  and 

offiical  figures  are  published  it  « ‘fbe  influence  of  electrical  power 
ccted  that  it  will  be  shown  on  Canadian  industry  in  general  is 
t  least  400,000  h.p.  has  l)cen  perhaps  not  quite  so  obvious  to  tliej 
to  Dominion  installation  in  general  public,  tliough  of  cxlrcincj 
el vc  months.  In  the  first  six  significance.  It  has  been  perhaps | 

4  of  the  year  now  develop-  the  most  polent  factor  in  effecting  i 
together  with  additions  to  ex- 1  that  remarkable  indusirial  expan-: 
plants  adddd  almost  200,000  j  ,sion  wliich  has  featured  Canadian  | 
Canada’.s  total  installation  j  economic  history  since  the  end  oC 
this  period  a  number  of  nn-  the  war.  In  this  manner  it  lias; 
ings  were  completed  and  been  indirectly  a  factor  of  real  inflii- { 
in  operation.  Good  progress  once  in  swelling  the  Dominion's  ex- i 
Iso  made  on  numerous  other  port  I radc  to  it.s  present  proportions.  i 
aments  of  major  importance.  Adequate  power  at  reasonable  rates  j 
t  the  close  of  the  six  months.  Jias  Iteen,  the*  most  powerliil  attrac-| 
ejects  of  magnitude  were  in  tion  to  foreign  manufacturers  to  cs-| 
ct  in  many  provinces.  t.ablish  plants  on  Canadian  soil  .'ind; 

ddition  to  its  actual  accom-  it  will  continue  to  swell  Canadian  in¬ 
cut.  the  year  1920  has  been  dustrial  manufacturing  iu  this  man- 
ting  and  significant  as  it  ner. 

light  into  the  future.  At  l.ho[  it  is  only  necessary  to  make  a 
;  of  the  year  uncompleted  pro-  rough  survey  of  the  country  to  real- 
ggregated  1,200,000  h.p.  Un-  jze  this.  An  outstanding  example 
ngs  launched  during  the  first  of  industrial  revolution  wrought  by 
tbs  will,  when  completed,  in-  electrical  power  is  tlio  Eastern 
total  installation  -of  more  Townships  of  Quebec,  now  one  of  the 
boo, 000-  h.p..  or  nearly  40  per  Dominion’s  foremost  manufacturing 
f  the  Dominion's  total  Instal-  sections.  Before  the  war  the  East- 
at  the  end  of  1928.  Even  ern  Townships  had  become  a  by- 
lat  time  elaborate  projects  in  word  for  failure  and  retrogression, 
rovlnccs  have  been  announc-  its  towns  were  sleepy,  straggling, 
a  start  made  on  several  unambitious,  or  desultory  effort.  For 
ns.  lack  of  opportunity  its  young  people 

capital  outlay  involved  in  left  it  as  soon  as  they  reached  ma- 
lectric  development  is  ex-  turity,  and  went,  for  the  main  part, 
large  and  naturally  .growing  to  benefit  the  United  States, 
oportionatc  rate,  the  volume  Then  power  waved  Its  magic  wand 
more  than  doubled  in  the  over  the  area  and  industries  sprang 
r  period  and  being  about  sev-  into  being.  Such  towns  as  Sher- 
e  times  what  it  was  at  the  brooke,  Drummondvllle,  St.  John.s, 
of  tlio  century.  In  1927  St.  Hyaclnthc,  Cowansville,  Cook- 
as  a  total  of  $866,825,285  in-  shire.  Farnham  and  Granby  came  to 
n  central  electric  stations  in  mean  something  In  the  Dominion’s 
a  greater  sum  than  in  any  industrial  life.  Not  only  was  the 
the  country’s  industrial  en-  exodus  of  population  stopped  but 
s.  The  figure  has  been  con-  new  people  were  attracted  by  the 
y  swelled  since  that  iime.  employment  made  available.  It  is 
ance,  for  actual  development,  unnecessary  to  dwell  upon  the  im- 
ision.  and  distribution  of  portance  of  the  Eastern  Townships 
apacity  iastallation  in  1928,  in  Canadian  industrial  life  today. 


Power  has  wrought  the  transform¬ 
ation.  It  has  within  the  space  of  but 
a  few  years  attracted  some  more 
than  forty  major  industries,  prin¬ 
cipally  from  the  United  States,  re¬ 
presenting  a  capital  of  $60,000,000, 
and  giving  employment  to  10,000 
people  with  payroll  of  approxim¬ 
ately  $10,000,000. 

Hydro  electric  energy  installed  in 

■  central  electric  stations  for  general 

■  distribution  for  domestic,  municipal, 
and  commercial  lighting  and  power 
purposes  accounts  for  over  eighty 
per  cent  of  the  total  Dominion  in- 

-  stallation.  This  has  in  the  past 
constituted  the  principal  use  of 
®  electricity  generated  In  Canada,  and 
0  in  all  probability  always  will,  but 
increasing  utilization  in  certain 
^  specific  industries  is  very  deHnitely 
going  to  reduce  the  percentage  of 
the  total  of  such  general  applica- 

■  tion. 

In  the  past,  the  pulp  and  paper 

•  Industry  has  been  the  greatest  in- 
{  dividual  ronsuraer  of  electrical  en- 
,  orgy,  over  eleven  per  cent  of  the 

Dominion’s  total  installation  being 
in  power  plants  of  pulp  and  paper 
mills.  In  addition,  these  plants  pur- 

■  chase  .substantially  each  year  of 
,  power  from  central  electric  stations, 

)  this  bringing  the  total  consumption 

of  hydro  electric  energy  attributable 
to  the  pulp  and  paper  industry  up 
to  about  thirty  per  cent  of  the  total 
>  Canadian  installation.  It  is  difficult 
I  to  estimate  what  the  availability  of 
adequate  power  has  contributed  to 
.  the  meteoric  growth  of  the  pulp  and 
.  paper  Industry  in  Canada,  but  as- 
;  suredly  it  has  been  very  great.  And 
I  just  as  sure  is  It  that  such  expansion 

•  as  yet  lies  ahead  for  this  premier 

■  Canadian  industrial  activity  will  rest 
upon  a  basis  of  power  development. 

The  pulp  and  paper  industry  Is, 
however,  to  have  a  rival  in  this  re¬ 
gard.  The  future  of  hydro-electric 
development  in  connection  with  the 
mining  industry  looms  up  steadily 
I  as  of  greater  Importance  and  slgn- 
'  Ificance.  To  an  ever  greater  extent 
modern  mining  practices  involve  the 
use  eff  electrical  energy,  and  It  is 
:  striking  to  note  that  all  the  great 
;  mining  enterprises  recently  launched 
;  have  tributary  power  projects  of 
:  corresponding  magnitude.  The  prin¬ 
cipal  usee  of  power  in  mining  are 
,  for  compressing  air  for  drilling: 
driving  motofs  or  engines  for  hoist¬ 
ing;  haulage  of  ores  above  and  be¬ 
low  ground;  driving  ore  crushers 
and  conveyors:  pumping  water; 
lighting;  heating;  ventilating;  sign¬ 
alling;  machine,  blacksmith  and 
framing  shops;  and  for  various 
electrical  metallurgical  processes. 

At  the  end  of  1928,  according  to 
the  Dominion  government,  there  was 
only  96,000  h.p.  Installation  in  Can¬ 
ada  for  mining  Industry.  Ample 
water  power  is  available,  however, 
for  every  development  of  the  mineral 
areas  of  every  province  in  panada, 
with  the  possible  exception  of  limit¬ 
ed  areas  in  the  coal  fields  in  the 
southern  portions  of  Alberta  and 
Saskatchewan.  "Water  imwer  avail¬ 
able  for  mineral  development  In 
Canada  amounts  to  435,000  h.p., 

with  resources  within  reach  of  the 
mining  areas  of  the  Dominion.  With 
the  prosipecls  facing  the  mining  in¬ 
dustry  of  the  Dominion.  Ibis  has 
great  significance.  Already  in  Que¬ 
bec  95  per  cent  of  the  power  used 
in  mining  is  water  power,  and  In 
Ontario  of  the  twenty  active  divi¬ 
sions  of  production,  only  four  are 
not  energized  by  hydro  power. 

There  are  other  significant  chan¬ 
ges  coming  over  the  hydro-electric 
development  situation  In  Canada, 
the  itrlnclpal  of  which  is  the  wider 
and  more  general  distribution.  At 
the  end  of  1927,  over  40  per  cent  of 
the  turbine  installation  of  the  Dom¬ 
inion  was  in  the  province  of  Ontario 
and  38  per  cent  in  Quebec.  In  all 
Western  Canada  there  was  leas  than 
16  per-cent,  and  in  the  Prairie  Prov¬ 
inces  only  6  per  cent.  Between 
1921  and  1928.  only  about  18  percent 
of  new  turbine  installation  was  in 
the  Western  Provinces,  though  this 
effected  a  doubling  In  the  total  pow¬ 
er  developed  In  the  area.  Since  that 
time  the  feature  of  the  general  sit¬ 
uation  has  been  the  progress  made 
and  that  foreshadowed  in  the  West¬ 
ern  Provinces.  Added  significance 
lies  in  the  fact  that  a  good  deal  of 
the  new  projection  is  tied  up  xvllh 
the  mining  industry.  In  1928,  two 
provinces  alone  contributing.  West¬ 
ern  Canada  accounted  for  25  percent 
of  new  Dominion  installation  of  hy¬ 
dro  electric  energy,  and  there  is 
every  indication  that  though  East¬ 
ern  Canada  has  been  pursuing  it.s' 
usual  active  program  this  percent¬ 
age  has  been  Increased  iu  1929. 

.\ctlvlty  In  The  West. 

Western  Canadian  projects  at  the 
present  time  arc  of  particular  sign¬ 
ificance  because  they  reflect  the 
change  which  is  coming  over  the 
character  of  the  economic  life  of  the 
ferritory.  No  longer  are  the  Prairie 
Provinces  to  think  exclusively  in 
terms  of  agriculture,  or  British  Co¬ 
lumbia  to  content  itself  with  the 
raw  liarvest  of  forest  and  sea.  The, 
territory  has  ambitious  towards,  a 
great  infliistrial  flatus,  towards  nia- 
mifacturing  it.s  own  requiremeiils 
.and  exploiting  its  mineral  resources. 
The  $15,000,000  project  on  the  Seven 
Sisters  Falls  of  the  Winnipeg  River 
has  largely  been  necessitated  through 
the  increasing  industrkii  needs  ot 
the  city  of  Winnipeg.  Nothing  so 
definitely  foreshadows  the  great 
mining  Industry  coming  into  exis¬ 
tence  in  Northern  Manitoba  as  the 
mammoth  power  development  at  Is¬ 
land  Falls  on  the  Churchill  River 
across  the  border  in  Saskatchewan. 
The  project  on  the  Bow  and  Ghost 
Tivers  in  Southern  Alberta  adding 
30,000  h.p.  to  that  territory’s  elec¬ 
trical  energy  points  directly  to  the 
growing  industrial  Importance  of 
this  section. 

Developments  in  British  Columbia 
have  been  particularly  significant. 
At  the  beginning  of  1929,  the  Pacific 
coast  province  initiated  a  program 
of  expansion  calculated  to  Increase 
the  output  of  power,  standing  at 
480.000  h.p.,  by  some  fifty  percent 
within  two  years,  and  to  involve  an 
expenditure  of  some  $10,000,000. 
During  the  year  plans  were  complet¬ 
ed  for  additional  elaborate  projects 
in  all  parts  of  the  province,  and  as 
1929  closes  schemes  under  way  look 
to  the  development  of  946,000  h.p., 
or  about  twice  the  present  output 
of  the  province,  at  a  cost  of  some 
$110,000,000.  Government  surveys 
arc  being  pushed  forward  in  this  - 
province  in  the  expectation  of  other  ; 
schemes  being  submitted  In  the  near 
future,  and  altogether  there  is  every 
indication  that, British  Columbia  has 


embarked  upon  a  program  of  hydro- 1 
electric  development  which  will 
rapidly  put  her  In  the  forefront  in 
this  regard  alongside  Ontario  and 
Quebec.  , 

A  feature  of  hydro-electric  devel¬ 
opment  in  Western  Canada  which 
calls  for  special  attention  Is  the 
objective  of  the  gradual  provision 
of  electric  facilities  to  the  rural 
districts.  Taking  as  their  pattern 
■Ontario,  which  now  serves  some 
nearly  30,009  consumers  in  country 
districts,  with  electricity,  the  west¬ 
ern  provinces  are  working  to  the 
same  end.  partially  through  reserv¬ 
ing  supplies  of  power  in  many  of 
the  large  private  enterprises  for 
public  use.  Manitoba  and  British 
Columbl.i  have  already  made  consi¬ 
derable  progress  in  the  way  of  rural 
electrification,  and  the  former  has 
had  an  intensive  campaign  under 
way  to  encourage  the  greater  use 
of  electricity  on  the  farm,  fitting  up 
a  number  of  farms  for  demonstra¬ 
tion  and  test  purposes.  Alberta  has 
similarly  equipped  representative 
farm  homes  with  electrical  devicea 
of  all  kinds,  and  is  operating  them 
to  determine  the  actual  costs  In¬ 
volved.  When  these  schemes  for 
rural  electrification  get  properly  tin¬ 
der  way,  Canada  will  have  achieved 
further  distinction  in  the  steps  she 
has  taken  to  turn  her  water  powers 
and  the  energy  derived  from  them 
to  the  benefit  of  her  people. 

'  Of  the  total  turbine  Installation  In 
Western  Canada  at  the  opening  of 
1929,  eighty-five  percent  was  at 
central  clertric  stations.  This  fig¬ 
ure  would  seem  to  be  due  to  change 
with  the  wider  scope  of  utilization, 
and  the  exploitation  on  a  larger 
scale  of  a  greater  variety  of  natural 
resources.  This  trend  is  already 
seen  in  the  demands  of  the  pulp  and 
paper  and  mining  Industries.  It  Isi 
safe  to  say,  however,  that  consider¬ 
ation  will  always  be  given  the  rural! 
population  and  the  benefits  of  elec¬ 
tricity  gradually  extended  into  the 
country  districts. 

Canada  is  fortunate  in  having 
large  resources  of  water  powers  in 
every  section  of  her  domain,  and 
proportionately  they  have  been  dev- 
eloped  under  wise  management  to  a 
gratifying  degree.  Each  year  elec¬ 
tricity  Is  becoming  a  more  valuable 
servant  to  the  Canadian  people,  yet 
demanding  less  and  less  for  its 
.services.  Present  installation  re¬ 
presents  the  direct  investment  of 
many  hundreds  of  millions  of  dol¬ 
lars  contributed  not  only  by  Cana¬ 
dians  but  the  people  of  many  other 
countries,  and  yet  many  more  in  the 
industrial  activity  Induced  since  it 
is  estimated  that  for  every  dollar 
directly  spent  upon  development  six 
dollars  is  expended  in  the  applica¬ 
tion  of  energy.  A  couple  of  years 
ago.  It  was  estimated  that  at  the 
rate  of  Increase  prevailing  in  hydro¬ 
electric  installation  then  direct  cap¬ 
italization  would  reach  $1,100,000,- 
000  by  1940.  Tho  rate  of  progress 
since  that  time  has  been  consider¬ 
ably  greater.  New  projects  of  mam¬ 
moth  proportions  arc.  In  fact,  com¬ 
ing  into  existence  so  rapidly  that 
the  situation  is  constantly  changing, 
and  the  future  looms  up  of  ever  In- 


A  ^^Speculation**  That 

Is  Winning  Out 


An  outstanding  example  of  successful 
h.  speculation  is  the  Turner  Valley  Oil 
Field  at  its  present  stage  of  development. 

Scattered  along  the  foothills  of  the  Cana¬ 
dian  Rockies  are  some  sixteen  miles  of  oil 
well  derricks. 

This  active  scene  represents  Turner  Val¬ 
ley,  potentially  richest  producing  oil  field 
in  the  British  Empire. 

Here  output  of  high  grade  gasoline  has 
more  than  doubled  in  less  than  a  year. 
Here  active  development  is  ten  times 
greater  than  a  year  ago. 

Not  many  years  ago  men  speculated  on 
the  future  of  this  area.  They  believed  it  to 
be  oil-bearing.  They  spent  money  to  find 
out. 

This  House  is  proud  of  the  fact  that  it  has 
been  the  main  contributing  factor  to  this 
successful  development. 

Our  share  was  to  create  nation-wide  in¬ 
terest  in  Alberta’s  oil  potentialities;  to 
obtain  wide  distribution  of  securities  rep¬ 
resenting  operations  of  merit;  to  furnish 
companies  with  millions  of  dollars  for 
development. 

We  believe  Alberta’s  oil  wealth  will  bring 
millions  in  profits  to  wise  investors. 


SoUo’way,  Mills  &  Co.,  Limited 

Forty  offices  cotmecied  hy  natiott-tvide  private-wire  system. 

Royal  Bank  Building,  St.  James  St.,  Montreal. 

Telephone  H.irbonr  *8232.  ROSS  MALl’OL.M,  JMAoager. 


creasing  importance  and  significan¬ 
ce.  Summing  up  all  pertinent  fac¬ 
tors,  the  outlook  of  the  hydro-elcc- 
tric  Industry  as  It  affects  the  Can¬ 
adian  people  either  as  Investors  or 
consumers  appears  to  be  distinctly 
bright. 


BIG  DE3IA?fD  FOR  NEW  t’OMBIN'E  I  Waterloo  combine  thresher  for  Can- 
Toronto.— A.  T.  Thom,  general  |  *^^3,  the  United  States  and  South 
manager  of  the  Waterloo  Manufac- 1  ^***®*'l*^ii*  suid,  upon  his  return  from 
luring  Co.,  which  recently  conclud-  W’estern  Canada,  that  the  demand 
ed  arrangements  with  the  Sunshine  for  the  new  combine  threshers  is  i 
Harvester  Works  of  Melbourne,  Aiis-  jfar  ahead  of  what  the  company  will 
tralia,  to  manufacture  the  Sunshine  |  be  able  to  supply  this  coming  year. 
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^  Brantford  Cordage 

Miscellaneous  Companies  I  Formed  in  1924  as  a  reorganiza- 

tlon  of  another  company  of  the  same 
name,  the  Brantford  Cordage  Com- 
_  __  _  _  pany,  Ltd.,  the  largest  producer  ot 

Goodyear  Tire  &  Rubber  San«oSVarTo!‘with  an“rnnu3 

_ _  capacity  of  20,000  tons  of  twine.  In 

Goodyear  Tire  &  Rubber  Co.  of  stabilization  of  the  crude  rubber 

Canada,  Ltd.,  operates  plants  at  New  eSnfs®  R.r  the  com-  e^s,  Brantford  Cordage  has  also  built 

Toronto  and  Bowmanvllle,  Ont.,  for  ®any,  plants  ot  which,  despite  Im-  “P/,  export  market  for  its  out- 
the  manufacture  of  a  wide  range  of  portant  extension,  are  kept  con-  throughout  the  world. 

rubber  goods;  the  company  is  the  Unually  working.  During  the  past  strikin-'^contrast'^to  that 

largest  manufacturer  of  automobile  year  in  particular  the  company  has  P  T>rnm<!  were 

tires,  both  pneumatic  and  solid,  in  made  substantial  gains  in  all  depart- 

tbe  Dominion.  The  company  con-  ments  and  in  all  of  it.s  operations,  dSdend  and 

trols.  through  ownership  of  total  A  warehouse  and  office  building  was  earned  on  the  common 

common  stock,  the  Goodyear  Cotton  purchased  in  Vancouver,  the  build-  .  n'hia  ohnwinp-  iq  nil  the  more 
CO.  of  Canada.  Ltd.,  operating  a  ing  of  same  in  Saskatoon  with  ex-  ihen  "he  opposUion  of 

plant  at  St.  Hyacinthe,  where  the  tensions  to  existing  plants  at  Bow-  companies  has  become  such  a  potent 

fabric  used  by  the  parent  company  nianville  and  St.  Hyacinthe.  The  ,  .  ,  harvesting  ot  crons  in 

in  the  making  of  tires  is  produced,  current  year  is  understood  to  have  ^pi°Jrn  Canada 

Operations  for  the  past  4  years,  seen  no  retardation  in  general  bust-  addiUon  to  this  some  competi- 

following  upon  the  comparative' ness.  .  ^^nprienred  in  the  foreign 


Dominion  Rubber  Company 


The  outstanding  figure  in  the  rub¬ 
ber  industry  of  Canada,  Dominion 
Rubber  Company,  Ltd,  operates  Itself 
and  through  several  wholly  owned 
subsidiaries,  various  plants  for  the 
manufacture  of  all  kinds  of  rubber 
goods,  tires,  inner  tubes,  snow  boots, 
rubber  shoes,  etc. 

A  substantial  stock  interest  in  the 
corporation  -is  owned  by  United 
States  Rubber  Company .  Canadian 
interests  in  the  company  exist 
chiefly  in  the  outstanding  bonds, 
there  being  little  public  Interest  In 
the  stock. 

A  completely  new  operating  sys¬ 
tem  w'as  introduced  during  the  cur¬ 
rent  year  to  meet  steadily  expand¬ 
ing  business.  Earnings  at  the  time 


of  the  last  report  were  shown  at  8.67 
on  the  comn^on  stock. 

CAPITALIZATION. 

Authorized.  Issued. 
Pref.  stock.  .  .  .13,000,000  $3,000,000 

Com.  stock  .  .120,000  shs.  112,200  8h.s.  ' 

Funded  Debt. 

Outstand- 
Authorlzed  ing. 

5%  l.st  and  Re¬ 
funding  *Mort. 

Bonds  due  1947. .$8,000,000  $8,000,000 
6%  Collat.  Trust 
Bonds,  due  1946.  2,600,000  2,600,000 

OFFICERS  AND  DIRECTORS. 

Officers. — F.  B.  Davis,  Jr.,  chairman. 
New  York;  AV.  A.  Eden,  pres.;  G.  AV.  : 
Charles,  vice-pre.s.;  H.  P.  Nellis,  see.; 
A.  AA^hltehouse,  treas. 

Directors. — AA'.  A.  Eden.  G.  AY 
Charles.  A’.  E.  Mitchell,  Sir  Charlee 


I  Gordon,  Herbert  Molson,  ^  A.  Magee, 
R.  H.  McMaster.  A.  D.  Tnornton,  J 
AV.  McConnell,  Montreal;  E.  AV.  Nes¬ 
bitt,  Woodstock.  Ont.;  Ernest  Hop- 
kinson.  New  York;  H.  E.  Sawyer  and 
H.  iStuart  Hotchkiss;  Herbert  E. 
Smith,  New  York. 

DIVIDEND  RECORDS.  . 

ATears  Pref.  Com. 

1920 .  7 


1926  ..  . 

.  ..  87% 

80 

1927  ..  . 

.  ..  75 

75 

1928  ..  . 

.  ..100 

95 

1929  ..  . 

,  .  .  97 

95 

COMPARATIVE 

1926 

$ 

Net  prof.  1,206,610  1, 
Interests  6,'<3.502 
Deprecia.  490.15,4 
Net  earn.  553,108 
Pref.  divs.  210,000 
Surpius  343,108 
Add  previons 

surplus  6,963,475  7, 
Bal.  car. 

forward  7.305,483  8, 


EARNINGS. 

1927  19 

$  i 

,543,622  1,7041 
588.742  590 

o'sV.isO  1.185 
210.000  210 
744,780»1.932 

305,483  8,050 

050,263  6,218 


STOCK  MARKET  RECORD. 

Pref.  Stock.  Com.  Stock 


Tears 

High 

Low 

High 

1.0  w 

Total  asset.. 

1920  .,  . 

. .  95 

87% 

100 

100 

Fixed,  assets 

1921  ..  . 

. .  91 

65 

135 

135 

Gurr.  assets 

1922  ..  . 

. .  75 

65 

135 

135 

Ourr.  llabs.  . 

192.3  ..  . 

..  90 

70 

Net  W.  Cap. 

1924  ..  . 

. .  90 

73 

Reserves  . .  . 

1923  ..  . 

.  .  90 

$5 

Surplus  . .  . . 

BALANCE  SHEET. 

1927  192 

iet.s  ..  $25,206,956  $23,501 
sets  ..  10,942.715  10.56 

ets  .  .  9,067.728  7,74 

>8.  .  ..  713.308  83 

Cap.  ..  8.354.420  6,91 

.  37,785  5,67 

.  8.050,362  6.21 


THE  GOODYE.4B  TIllE  &  RI  BBEB  CO.  OF  C.4X.4DA,  LIMITED 


Grof»s 

Net 

Pref.  Divs. 

$  315,000 

Com.  Diva. 

1 ,468,899 

1.062.024 

1,522,360 

1,0,32,33-1 

875,046 

1,275,377 

837,734 

600,738 

1,462,852 

1,049,440 

679,488 

2.246.641 

1,657,365 

679,488 

2,870,610 

2,171,391 

617,187 

166,623 

3,577,697 

2,757,210 

517,666 

666,500 

4,322,259 

3,488,142 

538,741 

1,333,000 

Total  Siirp.  Total  Res.  Prior  Pf.  Stk.  Pref.  Stock  Com.  Stock 


$1,071,725 
300,888 
1.362,912 
1,. '>20,1 99 


$1,341,06.1 
2.969.298 
1 ,664,929 
1,735,341 
2,080,743 
2,206,270 
2,455,893 
2,916, .569 
3,579,207 
4,398,847 


$4, .500,000 
4,500,000 
4.500,000 
4, .500,000 
4,500.000 
•1,500,000 
4,500,000 
7,949,800 

7.949.800 

7 .653.800 


1920  . 

1921  . 

1922  . 

1923  . 

1924  . 

1925  . 

1926  . 

1927  . 

1928  . 

1929  . 


1920  . 

1921  . 

1922  . 

1923  . 

1924  . 

1925  . 

1926  . 

1927  . 

1928  . 

1929  . 


Total  A5s. 

Curr.  Asr. 

Curr.  Liab. 

Net  Wk.  Cap 

.  Property 

$19,100,754 

$12,295,845 

$6,8.55,967 

$5,4.39,878 

$6,199,665 

14,139,804 

6.971,830 

2.891.757 

4,080.073 

7,111,109 

12,145.360 

.5,013.217 

9.34,333 

4.089.884 

7.396,934 

12,679,479 

r>.273,ri88 

941,039 

4,332,649 

7,371,135 

13,106,054 

.5.651,775 

776,116 

4.875,659 

7,414,777 

14,272, 191 

6,770.849 

1,-565,773 

5.205.076 

7,660,972 

1 5,369,455 

7.38.5,784 

1,325,-537 

6,060.247 

7,858,389 

17,669,451 

9,013.990 

1,698,097 

7,315.893 

8,242,01 1 

19,601,470 

10.323,423 

1,683,733 

8.639.690 

8,735,006 

22,465.935 

11,376,318 

1,111,094 

9,965,221 

11,019,450 

latio  Surp. 

Ratio  Res. 

Ratio  Dep. 

Ratio  Cur. 

Ratio  Cur. 

to  net 

&  Sur.  to 

Res.  to 

Total  to 

Assets  to 

Capital 

property 

Assets 

Cur.  Liab. 

80  3 

24.5 

7.7 

64.4 

179.3 

41.6 

12  4 

49.3 

241.1 

1060 

35 , 7 

17.4 

40.3 

536.7 

15.2 

28.3 

21.1 

41.6 

,560.3 

38 . 3 

45.2 

35  8 

43.1 

729.6 

35,3 

52 . 0 

27.7 

47.4 

432.6 

.58  0 

64  4 

31.1 

48  0 

557.0 

63.9 

45.7 

35  3 

51.0 

530  8 

51  1 

117.2 

43  4 

52.6 

610.3 

41.32 

137.9 

47.4 

50.6 

806.1 

Preferred 

Stock  • 

Common  Stock 

H. 

L. 

Div.  Earn. 

Div.  Pd. 

Div.  Earn. 

Div.  Pd. 

% 

35.47 

7 

24.03 

87% 

80 

19.02 

91.26X 

96 

71 

18.34 

8%** 

86.14X 

92*4 

71 

14.02 

8»4« 

59.22X 

looi-i 

00 

18.72 

10%** 

89.03X 

99*4 

8.5 

32  23 

11%** 

82  nox 

107 

99 

27.31 

12% 

10.40(a) 

110 

105% 

34  60 

7 

16.58 

85 

110% 

100 

•15.7 

7 

21.91 

$5 

In  addition  to  this  some  competi¬ 
tion  is  experienced  in  the  foreign 
I  field  from  Belgium  and  Holland.  Re- 

Sur  for  -ear  achieved  have  been  due  to  a 

''$1,281,275  very  great  measure  to  the  strictest 
(d)  354,265  ecouomy  and  most  carefully  studied 
^’?57,288  efficiency  and  to  shrewed  purchas- 
236!996  ing  for  raw  materials. 

369,952 

977,877  C.APITALIZATION 

I’lno’-j?  Authorized  Outstanding 

1441  464  1st  Pref.  Stock  100,000  shs  71.413  shs 
i.aii.aoi  Pref.  Stock  34,000  shs  34.000  shs 

Common  Stock.  100,000  shs  80,000  shs 

Funded  Debt. 

Com.  Stock  None. 

$5,332,000  STOCK  MARKET  RECORD 

533,200  First  Pref. 

533,200  Tear*.  High  Low 

533,200  1925  . .  28  25 

533,200  1  9  2  6  .  27  23 

533.200  1927 .  25  14 

633.200  1928 .  24%  14 

133,299  OFFICERS  AND  DIRECTORS 

133,.300  Officers. — C.  L.  Messecar,  president; 

133,390  w.  At.  Mesecar,  Thomas  Nellson,  AV. 

„  C.  AVells,  vice-pre.s.  and  scc.-treas 

■  Director.— C.  L.  Messecar,  AV.  M. 

Messecar.  W-  C.  AA'ells.  Thomas  Neil- 
4’aocQ-i4  f'on.  R-  R-  James.  Brantford;  Glyn 
7371  135  Ames.  Toronto. 

7  660972  C031PARATIVE  EARNINGS. 

7!858;389  1  9  28  1  9  2  7 

8,242,011  Net  earnlng-a . $142,116  t$14r.,794 

8,735,006  Pref.  divids . 152,038  145,629 

11,019,450  pes.  for  bad  debt..  451  . 

Ratio  Cur.  Surplus . tl2.123  t.800.423 

Assets  to  gurplus  ..  ..  628,508  928.930 

?7Q  S'*'  Bal.  car.  forward  ..  616,385  628,507 


BALANCE  SHEET. 

1928  1927 

Total  assets  ..  ..$4,066,876  $4,005,556 

Fixed  assets  ..  ..  2.146.104  1,118,601 

Curr.  assets  ..  ..  1,918,927  1,893,257 

Curr.  llab .  30,402  ~  34,524 

Net  work.  cap.  .  .  1,888,525  1,858,733 

Reserves .  258,724  191,825 

Surplus .  627,276  628,507 


♦ - Old  Company.  •♦—Over  7  is  on  arrears.  x—C..  o  t  _ *  ai.  j 

prior  pref.  stock  and  pref.  S.F.  (a)  On  new  No  Par  Stock.  Tephe?'t°”’  Tj  ^aker^*A°'^F  AnTe^ 

.  T.  K.  Pickering,  Toronto;  H.  S.  Dueil! 

-  New  York;  R.  E.  iSage.  Niagara  Falls: 

FI^T  ■  W-  v  His  Honor  AV.  D.  Ross.  Toronto: 

.N.  Burt  Company  ^•c»ai?z?tA”"‘-'“‘- 

*  ^  Authorized  Issued  Ea. 

~  ;  r"r  7^  .  .  ordinary.  .$1,500,000  $1,500,000  $100 

F.  X.  Burt  Co.  Ltd.,  operates  4  duced  by  the  company  enjoy  an  in-  Preference  1,500,000  1.122,800  100 

plants,  2  in  Buffalo,  N.Y.,  and  2  in  ternational  reputation  and  demand.  rownsRAxi 

Toronto,  for  the  manufacture  of  pa-  and  business  has  shown  a  steady 

per  boxes,  paper  cups,  sales  books  growth.  Xet  eamings  ...  $  54,888  $  -4,518  $  48.71s 

and  other  paper  specialty  products  ■  The  company  is  one  of  the  leading  surplus .  54.888  74.516  48.718 

such  as  toys,  etc.  The  lines  ro-  untts  in  the  Moore  group.  Add. 


9  02  ....  9t.26x  ....  Canadian  Win.  A.  Roffers. 

8.34  8%**  86.14X  _  _ 

4  02  8»4«  69.22X  ....  o  ^  ^ 

8.72  89.03X  ....  Sold  to  Oneida  Commiinlty  Co. 

22.1  nk**  82..50X  ....  OFFICERS  AND  DIRECTORS 

I'th  16  'ti'  Officers. — S.  J.  Moore,  president;  E. 

\  ■j'’  7  •m  'oi  ss  Baker,  vice-president;  R.  E.  Sage. 

"  ■  genei*!aj  manager;  AA’.  N.  McLeod. 

X— On  $10  par  after  allowing  full  divs.  on  se^etary.  o  t  xi  ...  j 


F.N.  Burt  Company 


F.  N.  BITBT  COMPANY 
(10  Years  Analysis) 


s  AnalvslKl  BALANCE  SHEET, 

s  Analysis)  ^^26  1927  1928 

Net  Earn.  Pref.  Divid.  Com.  Divid.  Sur.  for  year  Total  assets  ,  $1,404,071  $1,306,655  $1,419,674 

$.576,789  $  5,593  $320,412  $183,931  Fixed  assets  .  000,494  965,811  984,867 

496,972  6,316  319,17.3  171,483  Cur.  assets  .  .  .371,106  430,844  420,327 

400,188  7,649  316,887  75,652  Cur.  llabs.  .  .  105,974  144,118  124,076 

633,597  12,294  295,971  225,332  Net  Wk.  Cap.  263,132  286.726  296,2.51' 

267,041  24,931  236,905  6,205  Reserves  .  .  .  120,007  108.391  109,73.5 

:)2.5,244  29,976  229,697  66,571  p.  &  l.  Ral.  .  •  73,370  1,140  49,863 


1927. 

1926 

1925. 

1924. 

1923. 

1922. 

1921. 

1920. 

1919., 


Gross  Earn. 

Net  eSarn. 

Pref.  Divid. 

$789,843 

$576,789 

$  5,-593 

757,022 

496,972 

6,316 

664,727 

400,188 

7,649 

801,041 

63.3,597 

12,294 

.574,657 

267,041 

24,931 

594,257 

:)25,244 

29,976 

721,627 

441,484 

36,491 

674,754 

357.126 

54,306 

842,712 

49,3,797 

119,754 

795,716 

469,137 

136,273 

Total  Surplus 

Reserves 

Pref.  Stock 

$1,042,694 

$1,726,018 

$  79,900 

858,763 

1,627,164 

87,800 

1,222,055 

1,406,046 

98,500 

1,146,403 

1 ,343.143 

119,500 

1.095,406 

1,270,723 

;i42,500 

1,060,303 

1,1.56,922 

392.700 

1,011,651 

1,105,800 

492,100 

842,683 

920,299 

572,100 

984,857 

738,291 

1,446,500 

713,046 

631,046 

1,866.700 

410,2.50  (a)  117,430 


• — Debit  balance. 


Photo  Engravers. 


1928 .  $1,507,598 

1927 .  1,407,869 

1926 .  ,1,806,358 

1925 .  1,628,807 

1924 .  1,448,595 

1923 .  1,486,142 

1922 .  1,476,957 

1921 .  1,338,791 

1920 .  1,896,458 

1919 . 1,605,004 


858,763  1,627,164  87,800  2,662,200  5.819,606  T" 

1,222,055  1,406,046  98,500  2,651,500  5,397,9.52  CAPITALIZATION 

1,146,403  1,343.143  119,500  2,630,500  5,657,508  Authorized.  Issued. 

1,095,406  1,270,723  342,500  2,382,700  5,365.799  Capital  Stock  .  .  50,000  shs  30,000  shs 

1,060,303  1,156,922  392.700  2,332,500  4,232,788  No  p.3r  value. 

1,011,651  1,105,800  492,100  2,233,100  5.141.687  OFFICERS  AND  DIRECTORS. 

842,683  920,299  572,100  2,153,100  4,721,722  AV.  T.  Northgrave,  president  and 

984,857  738,291  1,446,500  1,278,700  5,103,297  gen,  mgr..  Toronto;  J.  H.  Ratcliffe, 

713,045  531,045  1,866,700  858,500  4,771,090  vice-pres.,  Toronto:  James  Richard.s, 

„  ,,  _  secy.,  AA'.  J.  Northgrave.  Toronto:  J. 

Curr.  Assets  Net  AVk.  Cap.  Prop.  &  plant  Cash*  Secur.N.  Tg.  Ass  ff.  Weir.  Toronto;  G.  L.  Gardiner,  To- 


$1,507,598 

$  947,333 

$4,037,338 

$  208,911  $ 

1,407,869 

699,735 

3,908,339 

217.441 

-1,806,358 

809,271 

3,533,965 

233,364 

1,628,807 

1,210,785 

3,227,453 

473,696 

1 ,448,595 

1,211,825 

3,043,594 

227,767 

1,486,142 

1,233,799 

2,876,971 

222,082 

1,476,957 

1,240,421 

2,784,841 

271,978 

1,338,791 

1,180,251 

2,514,907 

216,861 

1,896,458 

1,336,509 

2,333.971 

248,793  ] 

1,605,004 

928,983 

2,246,369 

206,152 

red  Stock 

Common  Stock 

o’lie’sss  DIVIDEND  RECORD 

3io26’,506  Common. — 50c  paid  March 

2!708,’803  1928,  and  quarterly  since. 

2,607,277  - 

2.445,206  „ 

Robinson  Consohdated. 


„  ,  ^  .  CAPITALIZATION.  I 

Preferred  stock  Common  Stock  Authorized  lP9ued 

„  ,,  . .  „  ,  ,  Common  ,  .  .  99,997  shs,  49,997  shs. 

H.  L.  Earn.  Paid  H.  L.  Earn.  Paid  jiJo  nar  valiia 

265  265  ''“J  ^  12  Managrement  Pre- 

220  210^  19o;o3  7  07  50  18!58  12  No'^par' value  '  ^  ®  shares 

2.53  143  203.82  7  a  67  44'^  20.26  llj^  ^aiue. 

136  131  74.98  7  b  190%  125  10.22  10  OFFICERS  AND  DIRECTORS. 

136  12  5  75.95  7  1  44  123  12.85  1  0  S.  Robin.son,  president.  Hamilton; 

119  108  84.79  7  127  104%  13.86  10  F.  AVelllngton  Hay.  M.P..  vice-presi- 

1121i  96>.i  46.03  7  113  93;j  14.70  20  dent.  Listowel;  St.  Clair  Balfour. 

109  90  29  16  7  110  88  36.15  0  Hamilton:  J.  A'.  Young,  Hamilton:  J. 

112,%  89  24.09  7  112%  71  42.76  8  Moodie,  Port  Nel.son;  Lewis  Lewison. 

I.ondon.  England;  J.  F.  McDonagh, 
Book  value  Ratio  Net  Ratio  Sur.  Ratio  Surp.  Rat.  Prop.  Rat.  cash  Rat.  Curr.  Toronto. 


Common 

to 

to 

&  Res.  to  &  Plant  to 

&  Secur. 

to  Total 

Stock 

Gross 

Net 

Total  Ass.  Total  Ass. 

to  Cap. 

Assets 

1928 . 

$  50.92 

73.02 

31.88 

46.25  67.5 

7.6 

25.18 

1927 . 

33 .  Oft 

65.fi 

34.fi 

42.6  67.1 

21.1 

1926 . 

36.55 

'3  5. 1 

35.2 

48.6  65.2 

8  5 

33.4 

1925 . 

28.76c 

66.5 

42  2 

44,0  57.0 

17.2 

28.8 

1924 . 

113  69 

4fi.5 

2.0 

44.1  .56  7 

8.4 

27.0 

1923 . 

111.78 

54  7 

20  2 

42 .4  55 . 0 

8  1 

28.4 

1922 . 

109,50 

fil  .2 

41.9 

41.2  54.1 

10.0 

28.7 

1921 . 

101.19 

52.9 

:t7  3  f.3.3 

8.0 

28.4 

1920 . 

112  01 

59  2 

57.1 

;t3  8  45,7 

9  1 

37 . 2 

1919 . 

83.70 

59.0 

57,7 

26.1  47.1 

7.6 

33.6 

(a)  New  Stock. 

(b)  includes  part  of  1925. 

(c)  new  $25.00  stock. 

Famous  Players  Canadian  Corp. 


I’amou.*;  Players  Canadian  Corpor¬ 
ation.  Ltd.,  occupies  a  dominating 
position  in  the  moving  picture  thea¬ 
tre  field  in  Canada,  operating  as  at 
the  end  of  1929,  196  theatres  located 
in  all  the  principal  centres  of  the 
Dominion  . 

During  the  current  year  the  stock 
Avas  placed  on  a  dividend  basis  of  $2 
per  annum.  The  annual  report  for 
the  year  ended  August  31st,  shows  a 
period  of  record  growth  with  earn¬ 
ings  of  $6.24  on  the  stock. 

Funded  Debt. 

1st  Sink.  Fund  Gold 
6s,  due  1948,  Ser¬ 
ies. A  . $10,000,000  $5,000,000 

Gold  Debentures 

6%8  due  1948  ..  3,000,000  3.000,000 

CAPITALIZATIO.V. 

Authorized.  Is.sued. 
Capital  Stock  600,000  shs.  327,540  shs. 
(No  par  value). 

OFFICERS  AND  DIRECTORS. 

Adolph  Zukor.  president,  New  York; 
J.  P.  Bickell,  vice-president,  Toronto; 
Arthur  Cohen.  managing  director, 
Toronto:  S.  R.  Kent,  New  York;  I.  AV. 
Killam.  Montreal :  AV.  J.  Sheppard, 
AVaubaushene.  Gnt.;  J.  B.  Tudhope. 
Orillia,  Ont;  Sir  AA^m.  AA’iseman,  New 
York. 

DIY'IDEND  RECORD. 

1.4t.  Pref. —  8%  per  annum,  payable 
last  day  of  P'eb.,  May,  August  and 
November.  ^ 

2nd.  Pref. — 8%  per  annum.  6%  pd. 
1930;  2%  pd.  Mar.  1,  July  2,  Dec.  1, 


1927,  bringing  dividends  paid  up  to 
July  30,  1921;  arrears  settled  by  issue 
of  two  sharo.s  of  new  common  as  au- 
thorized  M.irch,  1928. 

Common  —  Initi.al  quaj-terly  divi¬ 
dend  of  50c  ha.s  been  declared  on  the 
common,  payable  Dec.  2,  1929. 


Oper.  prof.  . 
Bond  inter.  . 
Dof.  charges  . 
Deprecia.  .  .  . 
Income  tax.  . 
Net  profits  . 
Dividends  .  . 

Pd  prf.  liolders 
Surplus  .  .  . 
Prev.  Hal.  .  . 
Bal.  car  forw. 
Pro.  Ppty  Sales 
P.  L.  Surplus. 


COMPAB-ATIVE 

1927 

rof.  .  $1,191,878 
iter.  .  «.5.r,13 


earnings 

1928 

$l.ri07,06T  $3,1 
2.'n,44« 
87,39.S 
301,632  ; 

73,460 
794,12.5  2.1 
312,054  .. 
20  000  .. 
462.071  2,1 
583,345  I 
1,045,410  3.1 


BAIANCE  SHEET 

1927  1928  1929 

Tot.  assets. $in.9fl6..372  $20,1,56,601  $25,717,298 
Fix.  Assets.  0,328,803  7,982,4.59  10,813,051 

Cur.  Assets.  .578.188  442.847  1,940, .352 

Cur.  Llabs  .  205,5.55  104,054  1.. 349,204 

Wk.  Cap.  .  312,1i.33  278.793  597,088 

Surplus  .  . 


442.847  1,940, .352 
104,054  1.. 349.204 
278.793  597,088 


Surplus  .  .  583,345  1,015.410  3,071,433 

Huinberstone  Shoe  Co. 

CAPITALIZATION. 

Authorized  Issued 

Coro,  stock  .  .  20,000  shs  20,000  shs 

Funded  Debt. 

None. 

OFFICERS  AND  DIRECTORS. 

H.  H.  Knoll,  pres,  and  man.  dir., 
HumbtVxtone,  Ont.;  J.  O.  Weir,  J.  H. 
Ratcliffe,  Toronto;  C.  A.  Neff,  L.  B. 
Spencer.  Welland;  AV.  K.  Fraser, 
secretary. 


Great  West  Saddlery.  I 

_ _  I 

The  Great  West  Saddlery  Co.  Ltd- 
operates  plants  and  distributing  or¬ 
ganizations,  in  Winnipeg  and  Cal¬ 
gary  for  the  manufacture  and  sale 
of  harness,  saddlery,  etc.  Operations 
over  a  period  of  29  years  have  built 
up  one  of  the  largest  business  in  Its 
kind  in  the  world. 

'J'he  company  was  reorganized  and 
publicly  financed  early  in  1928. 

CAPITALIZATION. 

Authorized.  I-s-sued. 
Common  .  .  .  .76.000  shs.  40,000  shs. 
No  par  value. 

1st  Preferred.  .  .$1,000,000  $900,000 
$100  par  value. 

2nd  Preferred.  .  .  200,000  200.000 

$100  par  value. 

Funded  Debt. 

6^  Ist.  Mort.  S.F. 

20-yr.  Gold  Bonds 

dqe  1948 . $1,000,000  $850,000 

Unked  Fuel  Inv.,  Ltd. 

CAPITALIZATION. 

Authorized  Issued 
Common  .  .  250,000  shs  100,000  shs 

No  par  value. 

Preferred  .  .  .$25,000,000  $9,000,000 

$100  par  value. 

[  OFFICERS  AND  DIRECTORS. 

A.. L.  Fullerton,  president,  Toronto: 
Arthur  F.  White,  vice-president,  Tor¬ 
onto:  A.  T.  Leavitt,  managing  direc¬ 
tor,  Hamilton;  Geo.  H.  Cassels.  Tor¬ 
onto;  Geo.  R.  Cottrelle,  Toronto. 
DIA'IDENDS. 

6%  per  annum,  payable  1st  Jan¬ 
uary,  April,  July  and  October. 


■■  j 

I  Saw  It  In 
She  jffnanefal  Stmes 


Electrical  Supplies 
for  Industry  and  Trade 

MANUFACTURERS 

DISTRIBUTORS 


Manual  and  Automatic  Telephones. 

Telegraph,  Fire  Alarm  and  Police  Signal 
Equipment. 

Wires  and  Cables  for  all  purposes. 

Radio  Broadcasting  and  Receiving  Apparatus. 

Theatre  Equipment--^  Sound  Producing  Equipment^ 
Disc,  Film  and  Non-Synchronous. 

Medical  and  Scientific  Apparatus  and  Equipment 
for  the  Deaf  and  the  Dumb. 

Public  Address  (Sound  Amplifying)  Systems.^ 

Line  Construction  Material— for  High  and  Low 
Tension  Lines. 

Illumination  for  Home,  Office  and  Industrial 
Purposes. 

Power  Apparatus— Motors,  Transformers  Control 
Apparatus,  etc. '  > 

Instruments  and  Meters. 

Wiring  Devices  and  Fittings. 

Household  Electrical  Appliances. 

Electrical  Contractors’  Supplies. 

Street  Lighting,  Floodlighting  and  Airport  Light¬ 
ing  Lamps. 


Horfhetff  E/e^ric 

COMI»A.NV'  LjMITEO 

-  A  Notional  EUicirical  Service  a 


VANCOUVER 


EDMONTON 


CALGARY 


REGINA 


iTORONTOi 


LONDON 


<[.1 


WINDSOR 


NEWUSKEARD 


THE  FINANCIAL  TIMES,  MOOTREAL,  DECEMBER  2^  1929 


Construction  and  Materials 

Canada  Cement  Company 


In  1927  Canada  Cement  Co.  Ltd. 
was  acquired  by  Holt-Ouiidy  Inter¬ 
ests,  .shareholders  receiving  $250  a 
share  for  the  common  and  $125  a 
share  for  the  preferred.  A  new  com¬ 
pany  was  formed  under  the  same 
name  and  publicly  financed  in  No¬ 
vember  and  December  of  last  year. 

Karly  In  1928  Interests  allied  to 
the  company  acquired  National  Ce¬ 
ment  Co.,  a  keen  competitor  in  the 
East  which  was  responsible  for  the 
cement  price  war  In  1926  and  1927. 
The  company  has  undoubtedly  ben¬ 
efited  this  year  from  the  record 
volume  of  building  construction  dur¬ 
ing  the  period. 

In  the  first  report  after  the  ad¬ 
vent  of  the  new  Interests  a  reflection 
was  shown  of  the  general  prosperous 
business  conditions  prevailing.  Dur¬ 
ing  1928  the  company  disposed  of  its 
loldings  In  the  Consumers  Glass 


Company  and  the  Pennsylvania  Gyp¬ 
sum  Co. 

CAPlT.aLI*ATIO>'. 

Authorized.  l».«ueil. 
Ordinary  .  .  >50.000  she.  600,000  sh.s. 
No  par  value. 

Preferred  .  .  .$25,000,000  $21,000,000 

Fumded  Debt. 

5  >4%  1st  Mort.  S.F. 

Gold  Bonds,  due 

1047  . 30,000,000  20,000,000 

OmCKtlS  AND  DIRECTORS. 

A.  C.  Tagge,  pres.,  Montreal;  .1.  I>. 
.Tohnson,  vice-pres.  and  gen.  mgr., 
Montreal;  H.  U  Doble,  vice-pres.  and 
comptroller,  Montreal;  II.  J.  Fuller, 
New  York;  R.  E.  Webster,  Ottawa; 
F.  P.  Jone.s,  Montreal;  Angus  McR^an, 
Bathurst,  N.B. ;  li.  M.  Bulchart,  Owen 
Sound;  Hon.  C.  C.  Ballantyne.  Mont¬ 
real;  G.  W.  Allan,  K.C..  Winnipeg; 
Gordon  Edwards,  Ottawa;  K.  M. 
Young.  Allentown.  Pa.;  T.  A.  Ku.sae1. 
Toronto;  Hon.  .T.  P.  B.  Casgraln. 
Montreal:  Hon.  .1.  E.  Perron,  K.C.,  J. 
H.  Gundy  and  Sir  Herbert  S.  Holt, 
Montreal. 


I  Mass.;  W.  R.  McNeil.  Hamilton;  A. 
!  E.  Ames.  Toronto;  C.  P.  Cowan,  D.  P. 
I  Hatch,  a.  M.  McKee,  C.  B.  McNaught, 
i  H.  It.  Tiidhope,  Geo.  II.  Montgomerv, 
j  Montreal. 

C-IPITABIZATIOY 

Authorized.  Issued. 

1  Com.  Stock  "A"  116.346  sh  116.346  .ah 
:  Com.  .Stock  "B”  4.500  sh  4.500  sh 

In  Dec.  1928.  Pref.  share  redeemed 
i  April  1,  1929. 

■|- 

COMPARATIVE  EARM.NGS. 


192$ 

1927 

1926 

$ 

$ 

* 

•40(;.624 

•3.31.737  • 

166.53) 

49,090 

50.750 

.52,500 

14-2, 81 8 

.32.958 

241.197 

248.02'J 

114,034 

depreciation  of  93. 

233  in 

Net  profits 
Pref.  divs. 
Com.  divs. 
Surplus 


1926;  $95,105  in  1927  and  $100,617 
1928. 

BALANCE  jOHEET. 

1923  1927 

Total  assets  ..  ..$2,934,397  $2,783.1 
Fixed  assets  ..  ..  1.089.229  999,1 


{  Total  assets  . 

Fixed  assets  . 

I  Current  assets 
j  Current  liabs. 

I  Net.  W.  Cap. 

I  Reserves  .  .  .  , 
I  Surplus . 


1.089.229  999, 

1,839.100  1.776,! 

90,28.5  i:u.; 

1.739.S15  1.545,1 

393,246  2,51.; 

693,466  4  02,: 


Canada  Gypsum 

Canada  Gypsum  and  Alabastine 
Ltd.,  was  formed  in  1927  as  a  mcr- 


• ,  ger  of  the  Alabastine  Co.,,  of  Paris. 

■  I  Ont.  the  Ontario  Gyp.suni  Co..  Ltd., 
.’jand  the  Toronto  Bui’.ders’  Supplie.s. 

;  Ltd.  The  company  has  also  acquired 
control  tbiough  stoci:  ownership  of 
..Nova  Scotia  Coal  &  Gypsum  (’o.,  the 
Manitoba  Gypsum  Co.,  and  tlic 
J  j  British  Columbia  Gypsum  Co. 
i'  The  company  occuple.4  a  dominat¬ 
ing  position  in  the  Canadian  ainbas-  i 
!  tine  Industry,  which  in  recent  year.s  i 
I  has  been  enjoying  a  very  con.sider- ! 
'able  expansion.  ! 

The  common  stock  was  s;)lit  four, 
;  for  one  this  year  and  the  Standard 

I  Lime  Ltd.  of  .Tolietto,  Quo.,  wa.s  ac- ! 

^  qulred  by  Gypsum.  j 

"  C.4PITAl.IZ.Vno>.  ' 

I 

Authorized.  Is.vueU. 

,  Ciipltul  Stock'  .  .5(10.000  Rh.-i  II  l,(i()0  slit  I 
Funded  Debt,  I 

'  :  5 '.-Co  1st  Mort.  S.F. 

,  Gold  Bond.s.  duo 

I I  1918.  Serle.s  A  .  4,000. (Kiil  2.50(1,000  j 

,  OFFICERS  AND  DIRECTORS.  | 

'  R.  E.  Hairc,  piceideut  and  ninn.og-  | 
ing  director.  Pari.s.  Ont.;  O.  R.  Wliit- 
hy,  vice-president.  I’ori*:  .1.  R,  ink- 
■olater.  Paris;  J.  E.  McConnell.  l,on-| 
.  don;  A.  F.  ('ulver.  Montreal;  Wm. 
•Armstrong.  Winnipeg;  G.  II.  Kraven- 
berg.  Grand  Rapld.s.  Mioh.;  R.  ,.g.  Mo- i 
t'urdy.  Grand  Rapids,  Alieh.;  FT.  J.  i 
i  Haire,  I’ari.s;  Hon.  Hy  CocksliuU.  1 


Brandram  Henderson. 

Brandram  Henderson  is  a  very  old 
and  .successful  Canadian  concern 
with  English  manufacturing  tradi¬ 
tions.  They  manufacture  paiiit.s  at 
principal  plant.s  In  Halifax  and  .Mont¬ 
real  and  two  .subsidiaries  the  .Alberta 
liitiseed  Oil  Company  and  the  Pacific 
White  Lead  Company  which  have 
operated  profitably  anii  satisfactory. 

Last  year  the  company  showeii  a 
liealtby  gain  in  earnings  and  a  gen¬ 
eral  improvement  in  sales  volume 
Earnings  were  equal  to  7.33%  on  the 
common  ag.ilnst  4.63%  the  previous 
year  and  it  is  understood  lliat  this 
years'  sliowing  will  be  on  a  similar 
high  plan. 

IIALANCK  sheet. 

I»2(i  1927 

Tot.  ASHCto  .  $*.37:i.9P2  »(..n42,(i!i2  $*,4;r.,70!> 
viN  .  2.44i.4(ai  2.4.'i(;.or;ii  'j.Mi.oa.'t 

Cur.  Aasrl..  .  l.r>2S.7nO  1  ,.-,)V>.079  1  ..'.r.t  .',-,9 

Cur.  l.lalxs.  .  .5.-.1  .rtiW  .'Sii.fil'J  i102.2St 

Not  \V.  Cap.  .  977.0(t  !t14.fh;7  9*9. 27.5 

l:)*rOn(-.a  .  .  .  249.217  1.-.5.0SI  179, 2.M 

Siitplus  .  .  .  7.'»8.T07  Hir:..^o7  xdn.Sin; 

( osir.^ii  \TivK  r:Ai(MN<;s. 

H»J7 

Net  I’rofitti  .  .  . 

Hojul  Interest  .  .  4>8.72.'l  . 

ToihI  Piscoutit  .  .  12,404  70.017  7T.I.';fi 


f  r>epreeiation  .  . 

'  Tax.  rvs . 

.Net  Kamltif^ 

:  I’ref.  divs.  .  .  . 
*  t^tn.  tliv.s.  .  .  . 

Kes.  f'ruv.  etc  . 
f  Hin  plua  .... 
I’n*v.  stfrplus 
lYaiii".  from  lies, 
j  Kurpfu.s  .  . 

'  r.al.  forward  . 


10,000  20.000  I'.ooo 

.  .9,102  '  .2,.'.(X) 

(■.4.6  K>  sc.llcp  IM.lWt 

■l.'i.tsw  I 


7.59. 7('T  si3..'a*;  S!i9.9<(t; 


Port  Hope  Sanitary. 


4  (mrARATiv  i:  eahmaics. 


19  29 

Net  profits . $.5(1:1.273 

fneome  Tax .  14.011 

I  tpprfciat  ion .  80.71 5 

Writt.  off  <jO(kI\n' . 

Net  <arnlnfi:.« . 207.ii40 

fTef.  dh.M .  i;.M8 

Ooin,  l.)|v.s .  71.1M;i 

Surplus . 1Z8.817 

.Vd<i.  prev.  .«iirp.  .  .  1»»li.5«>2 
IJnl.  «Mr.  forward  .  J04,000 

n Aii.wcf*: 


:i79.tis.7 

I'Jfi.OOO 

L'M.on:* 


,  J  'INilal  Mssri.-*  .  . 
'  1  I’’lxed  a.ss4‘l.s  .  . 
I'inr.  as.sets  . 
(*urr.  liiab.'*.  . 

.  Net  Work.  rap. 
1  Tlettfrvt'.**  .  .  .  . 


Canadian  Dredge 

Canadian  Dredge  &  Dock  Co.  iMd., 
was  formed  at  the  beginning  of  1928 
to  acquire  the  Canadian  Dredging 
Co.  Ltd.,  one  of  the  largest  dredging 
and  ni, Trine  contracting  companies 
in  the  Dominion. 

In  addition  to  important  contracts 
on  hands  at  the  time  of  the  change 
in  contracts,  other  big  Jobs  hat* 
rlnce  been  obtained  with  more  In 
view  for  the  nearly  future.  This  is 
one  of  the  Playfair  group  of  com- 
i  panics. 

CAPITALIZATION. 

Autliorized.  Issued. 
Coiiiiiion  1 50.000  »hs.  50,000  shs. 

No  par  \aluc. 

I'leferrcd  .  .  .$2,000,000  $I.500.0("* 

$100  par  value. 

OFFICER  3  AND  UIRElTORa. 

I).  S.  Rralt,  pvc.s.  .and  lugr.  dicec- 
(IX.  .Midland;  F,  \V.  flianl.  vice-pres.. 
.Midland;  W.  K.  Riiin.  rhairnian.  lla- 
(iiiKoii:  James  Rlayfaic,  Miilland:  1 '. 
Ii.  tVhile.  Midland;  W.  .1.  .'sheppard. 
Waubaushene:  .Ma.ior  Gen.  The  Hon 
8.  C.  Mewburn.  C. M.G,,  Hamilton; 
|•Iank  M.  Ross.  Montreal:  D.  .1.  JIi - 
I.cod.  Toronto;  A.  R.  Dufreane.  Perth. 


CANADA  CEMENT  CO. 
(.12  Tears  Analysis) 


1918 .  12,215,708 


Net  .Avail. 
Com.  Stock 
$1,060,644 
766,176 
424,629 
709^17 
1,307351 
1.156346 
1,144,440 
1,301,547 
1,251,110 


Common  Surplus 

Dividend  or  Year 

$810,000  $250,644 

810,000  (d)  483t4 
810,000  (d)  385,871 
810,000  (d)  100,763 
810,000  39,118 

810,000  62,892 

810,000  60389 

810,000  89,977 

810,000  36,143 


(d)  deficit.  ‘Before  depreciation. 

iNot  Availiable.  a  .After  degree,  and  interest. 


Total  Assets 
*36,129,049 
35,143.611 
.36,288,286 
3.5.182,78.3 
35,809,.56.3 
35,503,907 
35,166,682 
34,381,099 
.33,838.647 
49,187,659 
49,431,976 


(a)  Cur.  Ass. 
56.296,273 
6,61732:»  - 
8.0'i7,8S5 
6,198 ,3?6 
7,9t0,5i2 
9,842,788 
10,421,941 
11.165,840 
11,5,33,595 
4,929,217 
5,337,803 


Cur.  IJabs. 
$I,287,.3&9 
893323 

2.705.920 
2,107,383 
1,898,649 

1.748.921 
2,366,269 
1,591,317 
1,126,584 
2,148,759 
1,418,171 


Net  Wk.  Csp, 
95,007,914 
6,028,903 
5,321 .165 
4,090,941 
6,011,883 
7.598,847 
8,056,676 
9,674.623 
10A07.061 
2,786,468 
4,119,e3'2 


Investmt. 
91.648337 
>1,602,611 
2,746,181  i 
2,348,442  j 
8,890,947  I 
6,898  A82 
7JI42,02S 
7,739,741 
7,818,848 
4,057,651 
4,727,667 


Totil  Surp.  Fteservea  Pref.  Stock  Com.  Stock  Fund  Debt ; 

;918 .  $2,677,641  $1,326,000  $10,600,000  *18,600.000  $8,889,047! 

919 .  1,424,858  2,216AZ0  10,600.000  18,600,000  8,609,518 1 

9;;0  .  898,971  3,287,135  10,500,000  1$,600,000  6,848,160  I 


922  .  653,169 

92.3  .  705,551 

921 .  (c)  1,266,450 

1 .  1,356,42$ 

.  1,391,5)5 


614.040  2,888,278  10,600,0 


,560,302  10,500,0 


13,500,000  6,078,080 1 

13,600.000  6,797*548  j 


2,726,636  10,500.000  13,500,000  6,619,800 

2,330,816  10,600,000  13,500,000  6,204,565 

2,650,830  10,500,000  13,600,000  4,888,346 

2,777,394  10,500,000  1.3,600,000  •  4.843,147 


1 .  6,133,778  677,949 

(c)  $500,000  Written  back  from  fire  insurance  reserve. 


.  21,000,000 

677,949  21,000,000 


6,043,900  20,000,000 

600,000  20,000,000 


T’.C.  pai.l 

P.C,  Karn. 

Ratio  Curr. 

Ratio  Inv. 

Ratio  'Work. 

Book  value 

on  ('Oni. 

on  Com. 

to  tnt.  Au. 

to  tot.  Am. 

Cp.  to  tot.  Am. 

,  of  Cem. 

<>';o 

7.86 

17.4 

4.6 

13.9 

128.88 

6'"o 

5  68 

19.6 

10.2 

17.1 

134.00 

.3,15 

2?  2 

7  6 

14.7 

120.45 

5,25 

17.6 

6  7 

11.6 

120.20 

6% 

22.1 

10,1 

18.8 

120.00 

6% 

8.67 

26.3 

13.8 

21.4 

121.42 

8.47 

29.6 

20.6 

22.9 

123.28 

fiCr, 

9,64 

82.6 

22.6 

27.9 

124.24 

6% 

9  27 

34.0 

21.0 

.30  7 

128  01 

10  02 

8.25 

5.66 

.OoR 

11.2 

9  66 

3  33 

209 

(a)  Outstanding  inveatmeoa  largely  current. 


Dominion  Glass  Company 


Dominion  Glass  Company,  Ltd.,  is 
ie  most  important  manufacturer  of 
lass  products  In  Canada,  output 
its  plants  consisting  of  almost 
>ery  form  of  glassware  with  the 
ceptlon  of  sheet  glass.  The  major 
rt  of  Its  production,  however,  is 
ittle,.the  breweries  being  the  chief 
lurcc  of  "demand  in  this  connection. 
Comparison  of  the  company’s 
rnlngs  over  a  period  of  years  re¬ 
als  that  profits  have  been  on  a 
ore  or  less  consistent  basis,  rang- 
g  between  $767,988  In  1920,  the 
ak  year  to  date,  to  $607,037  In 


3925,  the  leanest  year  .  since  1919. 
The  year  1925  was  the  '  only  period 
since  1920  -when  the  common  divi¬ 
dend  of  7  per  cent,  was  not  earned 
with  something  to  spare. 

An  extensive  growth  in  business 
has  been  noted  the  past  couple  of 
years  consequent  upon  the  alteration  i 
In  the  Ontario  liquor  laws  and  the  j 
notable  increase  in  tourist  traffic.  It ; 
has  been  learned  that  the  current! 
year  was  no  exception  and  the  ap- ! 
pearance  of  the  annual  statement  at 
an  early  date  la  expected  to  be  gra¬ 
tifying. 


DOailNION  GLASS 
(10  Tears  Analysis) 


Gross 

Net 

Pref.  Div. 

Com.  Div. 

Sur.  for  year 

$631,724 

$461,724 

$182,000 

$170,000 

$  109,724 

757,988 

587,988 

182,000 

170,000 

236.988 

699,699 

529,699 

182,000 

266,000 

92,699 

718,540 

548,640 

182,000 

253,000 

111,540 

724,664 

564,664 

182,000 

297,600 

76,164 

758,369 

588,869 

182,000 

297,600 

108JI69 

607,037 

437,037 

182,000 

297,500 

(d)  42,4a3 

661.586 

491,587 

182,000 

291,500 

12,087 

637,390 

575,414 

182,000 

297,800 

96,914 

064,701 

608,912 

182,000 

297,600 

129,412 

Tot.  Surp. 

Reserves 

Pref.  Stocks 

Com.  Stock 

Fund.  Debt 

$  489,555 

$1,5-18,432 

$2,600,000 

$4,260,000 

$1,660,800 

725,544 

1,864,814 

2,000,000 

4,260,000 

1,678,800 

818,144 

2,189,287 

2.600,000 

4,250,000 

1,508300 

929,684 

2,681,162 

2.600.000 

4,260,000 

1,424,700 

1,004.849 

2,471,370 

2,600,000 

4,250.000 

1,342,000 

1,108,718 

2,*289,658 

2.600,000 

4,260,000 

1,266,000 

1,066,255 

2,460,807 

2,600,000 

4,250,000 

1,182,800 

1,078,342 

1,807,342 

2,600,000 

4,260,000 

1,066,000 

1,174,257 

2,053,525 

2,600,000 

4,260,000 

965.400 

1,303,668 

2,290,750 

2,600,000 

4,250,000 

857,200 

Total  Ass. 

Curr.  Assets  Net.  'Wk.  Cep. 

Prop.  &  Plant  Goodwill  j 

$11,092,076 

$2,040,406 

$1,487,117 

$4,292,208 

$4,600,920 

12,066,350 

2,441,842 

1,383,652 

4,720,178 

4,600,920  1 

11,924,935 

2,368,774 

1,806.673 

4,826,064 

4,600,920  1 

12,351,717 

2,761,064 

2,144,880 

4,848,108 

4,625,920  i 

12,441,415 

3,126.254 

2,553,058 

4.918,871 

4,240,920 

l‘>!,281,745 

3,230,318 

2,501,949 

.5,097,098 

3,690,921  i 

12,149,795 

3,099,854 

2,489,921 

6,209,745 

8,641,921  I 

11,383,789 

3,040,728 

2,458,719 

5,013,697 

8,1 56,920  i 

11,728,890 

3,412,249 

2,726,640 

5,056,964 

8,106,920  1 

12,064,891 

3,822,845 

3,059,072 

6,277,604 

2,706,920  ! 

Ratio  Net 

Ratio  Curr. 

Ratio  Work. 

Rstto  Surp. 

to 

Total 

Cap.  to 

and  Rm.  to 

Gros 

Assets 

Tot.  AHCts 

Total  AHSt 

74.6 

18.5 

18.6 

18.6 

77.5 

20.3 

11.5 

21.4 

75.7 

19.8 

15.1 

26.2 

76.3 

22.4 

17.4 

28.1 

76.7 

25.2 

18.9 

28.0 

77.4 

26  4 

20.5 

27.7 

71.0 

26  6 

20.5 

29.1 

74.2 

26.7 

21.6 

26.8 

90  2 

29.0 

23  2 

27.5 

91  6 

31.6 

23.5 

•29  7 

Common  Stock 


H. 

L. 

Earn. 

Psid 

H. 

L. 

Earn. 

9i  \i 

88% 

17,97 

7 

73t-i 

44% 

6.86 

774 

22  61 

7 

69% 

51 

9.66 

9t 

77, >-5 

20.37 

7 

64% 

bO 

8  17 

101 

87 

21.10 

7 

90*; 

h\ 

8.62 

107 

07 

2l.s:i 

7 

106% 

89 

8.77 

113’* 

103 

22,44 

7 

121 

102% 

9.44 

114 

llO'-s' 

16.81 

7 

1161-J 

83 

fi.OO 

113 

8t 

18.90 

7 

106% 

103 

7.28 

121 

111% 

22.1;$ 

7 

144 

108;  I 

9  26 

130 

119 

23.41 

7 

163 

122 

10.04 

KIV 


-^KiNeanroN 


showing  Jamaica  in  relation  to  the  West  In«Ues«  and  the  area  served  by  the  Jamaica  Fubllc  Serriee  t  o. 

Progressively  Serving  an  Expanding 

Jamaica  Public  Service  Utility  Field 


Jamaica  Public  Service 
Limited 

And  Subsidiary  Company 
Record  of  Trogressive  Growth 

The  stability  and  growth  of  tlii.R 
ntility’.s  business  and  net  earnings  may 
be  seen  in  the  following  table; 

Gro.*.s  Net 


Year 

Earnings 

Earnings 

1908  . .  . . 

..  $217,110 

$118,326 

1909  . .  .  . 

236.06.'. 

1 13.885 

1910  ..  .. 

240.066 

122,637 

1911  ..  .. 

26S.inS 

122,01  1 

1912  ..  .. 

261.080 

1 1  6,956 

191.3  ..  ., 

284.841 

128,584 

1914  ..  .. 

288.92  1 

12.'>,369 

1915  ..  .. 

274,317 

123,540 

1916  ..  .. 

286,321 

134,370 

1917  ..  .. 

287.210 

120,112 

1918  ..  .. 

,.  291.721 

1.31r,603 

1919  ..  .. 

383.66  1 

154,767 

1920  ..  .. 

-190.1  SO 

151.288 

1921  ..  .. 

53G.S66 

185.376 

1922  ..  .. 

541,032 

181,431 

1924  ..  .. 

.'.79.05.', 

186.651 

1925  ..  .. 

62.'..275 

236,11  1 

1926  ..  ., 

..  6.52.1 0( 

2.53,387 

1927  ..  .. 

69  4,160 

284.993 

1928  ..  .. 

697.876 

282.37 1 

The  property  w 

!i.s  acquired 

frtxn  tlie 

AVe.«t  India 

Electric  Co.  in  192.3  by  the 

Jamaica  I* 

ubiic 

Service  Co.. 

Einilted. 

and  F>laccd 

under 

tlio  expcutivo  man- 

ngement  of 

Stone 

&  Web.ster. 

Inc.,  who 

manage  over  00 

titilitie.s  throughout 

North  Americ.a  and  in  the  Tn 

»plcs.  Itl 

1928  all  of 

the*  common  stock 

with  the 

exception  of  Director.s'  qualifying 
shares  was  exelianged  for  stock'  in  the 
.lamaica  Public  Service  I.imited.  a  Can¬ 
adian  Company. 

CAPIT.VEIZATKJN  - 
.V.  .laninicn  Public  (icrvicc  l.liiiited. 

No  bonded  indebtednes.s. 

Stock:  Capital  without  par  value. 


flnt.-itanding' 
fnisjiued .  .  .  . 


44!9S.3’slin  res 
15,01.'. 


R.  .lamaica  Fiiklic  .Service  Company, 
Limited. 

Bonds:  Flr.st  Mortgage  Cii'.s  $n37,,500 
7 Co  Cumulative  Preference  Stock, 
$1,000,000. 

I'reference.  7 "if  Cumulative  *750,000. 
P(  cferenee  "B"  7 '’i  Cumulative, 
$250,000. 


Jamaica  Public  Service  Limited’s  Financial  Strength  Bared  On 
Investment  in  a  Public  Utility  Company  With  a  Consistent  Record 
Of  Earnings  And  Furnishing  Adequate  and  Reliable  Service 
to  a  Growing  Territory 


Jamaica  Public  Service  LIniltod,  a  Ciintuiinu  f^onipunj’.  owns  all  of  tlie  coninion  stoc’K, 
with  the  e.vceptlon  of  five  Directors'  qualifying  shares,  of  .lamaica  Public  Service  Company. 
T.imitcd,  a  public  utility  organized  and  operating  In  the  Island  of  J;tm<Ura,  British  Wes; 
Indies,  and  doing  the  entire  electric  llgliting  and  power  hu.sines.s  for  an  estimated  populatitip 
of  106,000,  within  the  territorial  limits  of  the  Corponitiou  of  Ivingston  and  St.  Andrew  and 
the  Parl-sh  of  St.  ('atlierlue.  It  also  operates  :ui  eleclrle  tramway  .system  In  Kingston  and  Si. 
Andrew. 

The  year  1928  was  one  of  progress  for  the  O’leratiiig  C.iiupany  for  liglii  and  power  earn¬ 
ings  increased  7.9%  w'ith  an  increa.se  in  customers  serveu  and  larger  sales  to  existing  cu.«- 
tomers  for  commercial  light  and  power.  Irrigation  pu.niplug.  and  residential  nse.s.  Operations 

•  to  date  In  1929  have  been  equally  encouraging. 

1 

The  physical  property  of  the  t'omp;iny  has  been  well  maliualned  and  is  in  a  satisfactory 
operating  condition. 

Business  conditions  in  Kingston  and  in  the  Island  generally  were  not  satisfactory  dur¬ 
ing  3928  as  a  result  of  a  long  drought  during  the  early  part  of  the  year  followed  by  heavy 
rains  and  strong  north  winds  which  did  consi Jei-abic  damage  to  crops  on  the  north  side  of  the 
l.sland.  These  conditions  have,  however.  Improved  in  1929.  The  Banana  Producers'  Associa¬ 
tion  formed  In  1927  has  been  active.  Purch;i3ing  contract.^  have  been  entered  into  In  the 
Island,  selling  and  distributing  agents  appointed  in  England,  Canada  and  the  United  States 
and  four  ehlps  have  been  purchased  to  carry  the  fruit.  Two  of  these  ships  in.ade  their  first 
voyage  in  March  when  a  ten  day  service  was  inaugurated  which  It  l.s  hoped  will  later  he 
increased  to  a  seven  day  service.  The  Association  iilaiis  to  handle  the  other  agricultural 
products  of  the  Island  ns  well  as  bananas.  In  addition,  the  Canadian  National  Rallway.s 
recently  put  five  new  ships  into  freight  and  passenger  servdee  between  Montreal  and  Jamaica. 


National  Brick  Company 


ational  Erick  Co.  of  Laprairie, 
opere.te  plants  at  Laprairie  and 
.on  Junction.  Que.,  for  the 
lufacture  of  bricks  and  hollow 
The  4  plaut.3  (2  at  each  loca- 
)  have  a  combined  capacity  of 
000  bricks  a  day  and  100  tons  of 
ow  ti’e  per  day. 

Howing  a  period  of  difficult  op¬ 
ing  conditions,  the  growing  Im- 
s  in  building  construction  in  re¬ 


cent  years  has  resulted  In  a  steady 
expansion  in  business  and  earnings 
for  the  company.  Business  has  been 
reported  on  a  substantial  scale  dur¬ 
ing  the  current  year. 

I  OFFICERS  AND  DIRECTORS. 

Officers.  —  Hon,  C.  C.  Ballantyne, 
i  president;  Paul  Oaitbart,  viee-pres.; 

;  A.  T.  Alexander,  secretary-treaeurer. 

I  Directors.  —  Hon.  C.  C.  Ballantyne, 

!  Paul  Gallbert,  F.  Howard  Wilson,  H>  : 
i  R.  Trenholme,  A  A.  Ayer,  A.  Joyce,  I 
\V.  E.  Muir.  I 


Jamaica  Public  Service  Limited 


/ 

^  '3(  ,i 


Building  Products 

uilding  Products  Ltd-,  formed  in 
as  the  result  of  a  Consolidation 
cen  Blrdv&  Son.  Ltd-,  and  Ru- 
lid  Co..  Ltd.  The  former  opei- 
it  plant  at  Hamilton,  Ontario, 
a  mill  at  Pont  Rouge,  Quebec, 
e  the  latter  operated  a  plant  at 
neuf,  Quebec.  Products  from 
various  plants  consist  of  asphalt 
.Ing,  wall  board,  felt  paper 
ting  paper  ami  chipboard, 
le  company  during  the  past  ten 
s  has  participated  very  largely 


I  In  the  extensive  construction  pro¬ 
grams  throughout  the  country.  This 
Is  reflected  in  the  1928  showing  when 
earnings  equalled  $2.98  a  share  on 
the  combined  A  and  B  stock.  The  pre¬ 
sent  depression  in  building  will  af¬ 
fect  this  year's  results  a  little  but 
earlier  record  activity  iu  this  line 
should  more  than  balance  the  pre¬ 
sent  period. 

OFFICER*  AND  OIRECTORa 

Officer*. — P.  R.  Allen.  president;! 
W.  R.  McNeil,  vice-president  and  I 
managing  director;  R.  G.  Crocker,  I 
secretary-treasurer. 

Directors. — P.  R.  Allen,  'Walpole.’ 


y’' '  -2 

''  '“"If  1  ’’I;.',':': 

H'yirre'.Eteetrtp  fhtiit 


Nteam  (ienerathtg  Plant 


tHE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  27,  1929 


IMS . .  nil^  17I,85«  1<0,000  lOO.OOO  Tl,68 

192« .  r>08.SB.l  16B.r>6t  140,000  100.000  6S,6« 

1027 .  :i4S.01S  20R,01o  140,000  100,000  lOS.Ol 

1328 .  408.5S0  268.569  140.000  100,000  768,56 

1929 .  4ri6,71.1  316,791  140,000  100,000  216,79 

Total  Surplus  Total  Curr.  Aascts  Curr.  Liahil.  Wk.  Cap 

1920  .  605,178  (;.048,07l'.  2,952,018  923.298  2,028,721 

1921  .  620,931  5,519.205  2,425.'81  .378,371  2,047,61' 

1922  .  630,86.5  5,353.066  *1.786.743  202,201  *1,648,641 

1923  .  641,178  5.327,882  1.569.370  166,701  1.402,66) 

1924  .  762,453  5,556,285  22237,798  278,828  1,963.97) 

192-5  .  834.016  )■. 19, 3,762  2,343,395  239,483  2,103,911 

1926  .  902.680  6,413,489  2.646,M3  408,809  2,237,78) 

1927  . 1,007,095  6,189.745  2,828,195  362.049  2,461,14) 

1928  .  1.176,265  6,800.882  3,162,828  504,617  2.668,21 

1929  .  1,393.056  7,589,472  3.958.697  1,076,416  2,882,28 

♦—Appro*.  $525,000  C.V.I,.  lionets  iucludcd  in  invtstmfnU  are  not  shown  as  current  aaet 
or  Working  Capital. 

Trop. & 

(roodalll  Cash  A  Invest.  Iteservcs  Fret.  Stork  Com.  Stocl 

1920  .  .3.060,205  122,491  2,000,000  2,500.00i 

1921  .  3,020.603  210.456  2,000,000  2,500.00 

1922  .  2,997,17,3  84-1,773  2,000,000  2,500.00 

192.3  .  2,967,905  1.125,976  2.600.000  2,600.«d 

1924  .  3.004,812  342,671  2,000,000  2,500.00 

1926  T . 3.633,062  356,3.56  600,261  2,000,000  2,600,00 

1926  .  3.663.212  120.914  600.000  2.000,000  2.500,00 

1927  .  3.6,57,947  20,963  500.000  2,000,000  2,600.00 

1928  .  .3.622,993  20.040  600,000  2,000,000  2,600,00 

1929  .  3,619,886  19,553  600,000  2,000,000  2,500,00 


A.  I/.  Hll.swortli.  -prosiilent:  C.  !'■ 
Sulir,  vice-pre.^idenl;  1’.  W.  liitm.s. 
>  or  ret  ary:  .1.  f.  Miller,  treasurer. 

riireotura.- -S .  It.  I'arsou.s,  A,  Tr. 
Kll.swortb,  Toronto:  C.  K  !4iihr.  Oil 
City.  r>u.:  O.  W.  Allen.  WInnIpeB:;  If. 
MeSweeney,  Atlalnio  City;  C.  I’.  JJeau- 
bien.  Montreal. 


Tobacco  Products 


Construction  and  Materials 


Imperial  Tobacco  Co 


Sherwin  Williams  of  Canada 


CAIMTAI.IZATIOX. 

.\utberized  Issued. 
Stock  1..500,n00  .«h.8.  1.303.493  alls. 


I  CAriTAMZATlOX. 

Authorized.  l.'sued. 
Preferred  uStoek  I  9.733.409  |  S.OSO.OOr 
Common  Stock  .  39.000.000  45.510.96) 

Funded  Debt. 

Called  I'eb.  21,  1927,  at  par. 

)»FFICKH»  AXD  IlIHHCt'rOKS. 

Offieers.  —  D.  C.  I'atter.son.  pre.«i- 
dent;  II.  P.  Ttuell,  Montreal;  )'.  V.  M. 
TownseVid,  hlontroal.  P.  It.  'Walters. 
)lray  Jfillcr,  vice-presidents;  O.  S. 
I’errault.  secretary, 
i  Directors. — D.  )'.  T’atter.son.  Cray 

Alillor.  M.  H.  Tait,  O.  S.  Perrault. 
T‘.  Tt.  AValters,  II.  P  Ruell.  F.  B.  .Tack. 
J.  D.  Younger,  Montreal:  E.  S.  Bow- 
i'nir  <1.  1}  ..lien,  iteoicre  ('ooper.  New 
York:  Sir  II.  Cunliffe-Owen.  Bart.. 
Ixindon.  England:  O.  S.  Perrault,  H- 
S.  Bourke,  Montreal. 

DIVIDEND  niirORD. 

Pref.  Com. 

Tears. 

1921  .  6  6 

1922  .  6  6 

1923  .  6  6 

1924  .  6  6 

192.5  .  .  . . .  6  6-f- 1 

1926  .  6  6-1-1 

1927  .  );  6-1-2 

132S . .  6  6-f-2 

STOCK  MAHKET  IlECOBD. 

I.ondon  Exchange. 

Pref.  Stock.  e'om.  Stock- 

lligli  I.ow  High  I.ow 

1921.  .  .  17/0  15/6  18/10  15/9 

1922.  .  .  21  /6  16/6  24  /10  17/1 

1923.  .  .  2.3  /.3  20/ 1  26/10  21/6 

1924.  .  .  2.3  0  20/6  28  /9  23/6 

1926.  .  .  22/6  20  /715  27/9  23/715 

1927.  ,  .  2.3  /8  20/3  43/0  26/0 

1928.  .  .  23:8  21  47/10  30/2 


Thf!  Shorwin-WilliaTris  Company  '  amount  being  used  for  it 
of  Canada.  Ltd.,  is  the  largest  iiianii-  of  redeeming  the  oiitstaiul 
tactiirer  of  paints  and  varioii.s  var-.dobt,  at  (he  beginning  of  t 
nishes  in  Canada,  operating  plants  at  year.  The  eonipany  is 
Montreal,  Toronto,  Winnipeg  :ind  with  the  Shcrwin-William 
\'antouver.  for  the  production  <if  of  (  levehind,  Ohio,  ivhich  li 
paints,  varnishe.s,  and  linseed  oil;  iuteiest  in  the  Canadian  c 
owns  and  controls  Canada  Paint  Co..  Laily  this  year  the  eon: 
T/td.,  Martiii-Senoiir  Comjiajiy,  and  u.is  spiil  on  a  live  for  out 
International  Varnish  Coiiipaiiy;  ainl  jilared  on  a  dividend  of  - 
operates  its  own  o.xide  .and  graphite  rjuarlcr  xtitli  a  five  eent  bo 
mines  and  box  :iml  (in  can  facto-  ings  for  the  fiscal  year  on 
lies.  ii.st  ,11.  were  on  a  steady  1 

In  .-\iigiist.  I'tb’.'.tiio  company  di.s-  continued  iinprovenient  ii 
posed  of  it.s  interest  in  the  luisincss  sheet  position.  'I  tio  in; 
of  Lewis  Herger  <fc  Sons,  of  Lngland, ;  considers  the  outlook  for 
for  the  sum  of  .?L7SD,955,  this  ent  year  as  very  favorable 

SUirHlVIX-mi.MAMS  CO.  OF  C.AXAD.V 
III)  'Years  AnatysliO 

Cross  Net  Freferreil  Common 

Karn.  Karn.  Dividnnils  Dividend' 

1929 .  $1,006,9:16  $772.1l:t  $241,150  $270,000 

IMS .  1.000,107  772,872  240,450  240,000 

1927 .  831,401  .594,0:17  240.150  240.000 

1926 .  982.93:’,  621.890  240.150  2l0,0;>0 

1!>2.5 .  907.2:!9  .'99,199  210,27.5  210,000 

IMI .  986,11);  .579..36’.  2:19.750  L'lO.OO'l 

1923 .  1,079,607  790,128  239,750  240,000 

1922 .  952,6:14  687.92:1  I  239,750  240,000 

1921 .  255.021  45,74.8  23!i.750  160,000 


Canadian  Oil  Companies. 


;  Canadian  Oil  Companies  opcratc.s 
,  a  refinery  at  Petrolia,  Ontario,  and 
distributing  stations  for  its  products 
throughout  tlie  Dominion. 

In  -Aiiril,  Pil’T.  the  original  StOO 
par  eonniion  sliare.s  of  the  company 
were  sidit  on  the  basis  of  0  for  1. 
and  dividends  ai  the  rate  of  •$!  a 
share  arc  being  p.iid  o;i  the  new  no 
jiar  is.sue. 

Reports  of  ncgotialioiis  for  control 
by  strong  oil  interests  have  so  far 
been  imcoiifirmcd. 


T — Goodwill  included  to  amount  of  $2,478,61 
<  'ommon 

II.  1..  Earned 


Preferred 


Earned  Paid 
18  65  7 

12.78  7 

12.49  7 

12.62  7 

18  06  7 

15.58  7 

15.43  7 

17.25  7 

20  43  7 

22.84  7 


<''i'>mnion  steel; 
I'ref.  Stock 
No  par  valm 


DIl  ini'.ND  ItIK  OltD. 

Profoircri — ,S';5  per  annimi  p.! 
l.ct.  ,Ian..  .April,  .foly  .and  Oct. 
ronimon — r.r,,  pil.  1926.  294  in 
New  no  par  25c  Aug.  15.  192' 
quarterly  since. 


BE!  ttllD. 

it  I'omnion 
High  I.ow 


Ualio  Curr. 
to  T.  Aeacts 
48  8 
43  9 
,3.3.3 
29  4 
40  2 
.37  8 


Ratio  Work. 
C.  to  T.  Ass. 
.33  5 
27.1 
28  9 
26  3 
35.3 

33  9 

34  7 


Ratio  Curr. 
Ass.  to  C.  Liab. 
319  8 

641.8 
884.0 
939.5 
802  1 
980  3 
647.1 

779.8 
527  :; 


Ratio  Res.  A 
Sur.  to  Cap. 


Total  Sum. 
$1,562,729 
4.010.666 

4.020,820 
907.232 
3,919.762 
■1,008,0.36 
3.9 19,00 1 
P.,628.32’. 
:i.420.1.5O 


OFFIC  KBS  AM*  DIBErTIlBS. 

F.  D.  I’retter,  lire.*.,  ('levelnnd:  F. 
II.  I'itticfield.  viee-pres.  and  gen, 
mgr.:  It.  I'",  lloecker.  scey.,  Torontij; 
I'.  <*.  We.sl.  1  rea.'siirer.  Toronto:  IIi.s 
Hon.  'W.  D.  Ross,  Toronto;  .las.  Play- 
fail'.  'Midland.  Ont.;  H.  M.  Muntz,  To¬ 
ronto;  .s.  .Smith.  Cleveland;  W.  JI. 
Laniprecbl.  Cleveland. 


COMPAB.ATITE  EABMNGS 


1924  1925 

f3,6(V2.13.5  $3,1.32,729 

441,035  477..594 

1.897,756  1.920,296 

1,263.344  914,839 

.5,963,138  6,910.410- 

316,372  316.993 

6.910,410  7,508.256 

IIAEAXCE  SHEET 


Net  Earning*  . 

Pref.  dividends . 

Common  dividend*. . 

Sttrolu* . 

Add.  previous  iiirplus 
l  ess  Final  dividend* 
Hal.  carried  forward  . . 


H.  Simon  &  Sons. 


could  attain  to  greatness  under  pn 
.sent  human  conditions  without  pa 
ing  .special  attention  to  the  develo 
ment  of  its  manufactures. 

:\L  .lacquays  then  discussed  tl 
steel  In  dustry  was  in  a  bad  way  w; 
example  of  Canada's  backwardne 
her  industries,  explai 
Cauadli 


('ur.  Assets  Net  Wk.f  'ip. 
B.91H.2HS  4.41  i. 

r,SC6.98H  4.113.577 

.MPl.vr>7  3.!>00,P87 

b.OP.D.Tfjr,  4.0|fi.927 

r>.o98.iai 

4.S61,29.5  rt.K14,PS7 

n.442.6^J5 

4, G2.S5H.5  J4.250,f;2G 

4.813,577  2.993.678 

7.364,137  2.568.82'* 

5. h03.S47  2.820,5U1 


H.  Simons  &  Sons,  Lid.,  operates 
!i  plant  In  Montreal  for  the  manu¬ 
facture  of  cigars  xvith  an  average 
production  of  17,000,000  cigars  year¬ 
ly.  The  brands  produced  arc  tiinoug 
iho  best  known  in  Imnada,  while  .a 
growing  export  business  with  Brit¬ 
ain  and  is’ewfoundland  is  being 
built  up. 

C-APITAMZATIOX. 

Authorized.  Issued. 
Common  ,  .  .  .  50,000  shs  30,000  shs 
No  par  value. 

Preferred  .  .  .  $1,000,000  $1,000,000 

$100  par  value. 

OFFICERS  AND  DIIlECTOnS, 

Artliur  Simon,  president  and  nian- 
aging  director,  Montreal:  Ilerinan 

Shnon,  ch.airnian ;  Edward  Simon 
vice-president:  AVin.  1*.  Bayer,  viee- 
presldent;  Mark  Simon.  71.  C.  Fortin. 
J.  T.  Stevens,  AV.  K.  Trover.  Richard 
O.  Johnson,  all  of  Montreal. 

DIVIDEND  llECOUD. 

79o  per  annum,  payable  1st  March. 
June.  September.  December.  Common  I 
stock  $2  a  share.  I 


Supertest  Petroleum. 


Supertest  retroleiiiii  I'orp.,  Ltd., 
operatc.s  a  cbaiii  rif  several  hundred 
service  stations  situated  throughout 
the  proviiio's  of  Ontario  and  Quebec 
and  bulk  storage  stations  located  in 
all  the  principal  centres  of  tiic  b' 
provinces. 

'I'he  current  year  has  shown  -wide 
and  steady  expansion  in  both  busi¬ 
ness.  j 


1925  1923 

f,58.7.58.118  $59,812,417 

4,569J163  4. .589.326 

18,997,446  18.912,643 

2,279,247  2,31.5,984 

16,718,199  17,844,968 

2,908,635  2,999,673 

7.508,257  8,434,781 


Total  .As.*rl.* . 

Fiard  As-arta . 

Current  A*aet.» . 

Current  I.iabiiitiea. . 
Net  Working  Capital 

Itevervcs . 

Surplus . 


ill  exploiting 

ing  that  the  reason  the 
steel  industry  was  in  bad  way  w 
!  because  too  much  finished  and  sen 
finished  steel  work  was  Import 
into  the  country  from  the  Unit 
States,  who  own  about  half  t 
world’s  output  in  steel,  an  outp 
which  has  increased  43%  In  the  la 
1.9  years,  while  Canada’s  has  or 
increased  16%  and  now,  while  Ca 
ada  manufactures  each  year  3 
pounds  of  steel  per  capita,  the  U 
ited  States  is  producing  three  tin 
as  much. 

Mr.  Jacquays  believed  that  tii 
would  show  an  improvement  in  tl 
situation  and  that  (’anada’s  enormc 
ore  deposits  would  eventually  c( 
stltutc  a  great  proportion  of  1 
world’s  mineral  supplies. 


I*refcrrcd  Stork 


<  ommon  Stor) 


Dividend 
Karn.  Taid 
1 9 .  ;4  G 

1  i  2  i; 

8  8:l  r, 


Dividend 


Tuckett  Tobacco  Co. 


f  AriTAM/.ATION 

A  utliurizcd. 


with  earnings  for  the  year  ended 
March  31,  1029  at  $12.67  per  cent  on 
common,  being  the  best  level  in  the 
company’s  liistorv.  This  compares 
with  $10.74  ill  1928  and  $8.20  in 


Capital  vktuck — 
Cfinimoii  .  .  . 

No  par  value. 
Dnlinary  .  .  .  . 
No  jiar  value. 

I’rrf.  A . 

.8106  par  valu' 

I’ref.  i: . 

$;.»  par  value. 


Ratio  Curr.  to  Rat.  Wk.  Cap.  Rat.  Sur.  & 
to  total  .Ass,  lo  to’al  A-ss-  Rest,  to  tot.  c: 
.38  6  28.1  88.1 


Ratio  Net  Ratio  Sur. 
to  Gross  to  Net 
96  6  :!3 . 8 


Rook 


Int.  Petroleum  Co. 


Canada  Is  Backward  In 

Exploiting  Industries 


CAriTAEIZ  ATION. 

.\uMii'riZ)’d  t-s-ouert 

.-itock  .  ino.noip  sli-s  166,060  .vIks 
.Stk  19.900.000  .»b.s  7,162,011  sh.* 

Fiindeil  Debt. 


reef. 

Com. 


IL  M.  Jacquays.  vice-president  of 
the  Steel  Company  of  Canada.  Lim¬ 
ited,  and  chairman  of  the  Associa¬ 
tion’s  Insurance  Committee,  in  a 
recent  address  to  the  Kinsmen  Club 
of  Montreal,  declared  that  manufac¬ 
turing  was  one  of  Canada’s  greatest 
national  assets  today.  Ko  country 


Stop  advertising  and  yot 
let  your  business  run  or 
momentum,  and  momen' 
turn  is  a  gradual  move  to- 
•ward  a  dead  stop. 


STOCK  MARKET  BKCORD 

High  I.ow 


Com.  Divii.  Sur.  for  year 

$.50,006  $143,141 

100.606  15.7,53 

100.006  49,9.34 

10.9.000  10,313 

100,000  121.279 


Oil  Companies 


•1929  Did .  67 T*  45  ■ 

*1929  New .  .31  22)4 

*To  June  30. 

44FFH  ERS  AND  DIREf  TORS. 

Officers. —  H.  Smith,  pre.-s.;  A.  -Xf. 
^tcijiieen,  Vielor  Ros.-,  vice-pre.o  . ;  .1. 
It.  1/larke.  sei-.-trcas;  Arthur  Field, 
as.-t.  see.-trca.s. 

Direntor.s.  —  CJ.  M.Smilli,  A.  1)1. 
Mcljucen.  Vietor  Ros.«.  C.  O.  Stillman, 
A.  E.  Burn.'!,  Hon.  Wallace  Ne.-ibitt, 
C.  A.  Plame.s,  Toronto:  JInnta.'ni 
I’ie.sse,  London.  England:  G.  W 
Crawford,  .f.  C.  Trees,  R.  V.  I.c- 
siieur,  Toronto. 


Imperial  Oil  Company 


Imperial  Oil  Limited,  the  domin¬ 
ant  factor  in  oil  producing,  refining 
and  marketing  tit  Canadii,  operates 
6  refineries  in  .Montreal,  C.algary, 
Regina,  Halifax,  Sarnia,  and  near 
Vancouver,  with  a  total  capacity  of 
64,000  barrel.s  daily;  L-'-eo  marketing 
stations;  251  service  slalions;  stor¬ 
age  pbants  in  all  iirincipal  centres; 
tank  cars;  tank  steanier.s;  and  holds 
under  lease  S7..550  acres  of  land  in 
oil  bearing  locations. 

Through  its  subsidiaries,  the 
Royallle,  Dalhousie,  and  Foothills 
Oil  Companies,  Imperial  controls 
several  of  the  largest  producing  1 
xvells  in  the  Turner  Valley  oil  field  of  j 
Alberta. 

Imperial  controls  International  ! 
Petroleum  Co.  with  extensive  oil  | 
acreages  and  many  producing  well.s  , 
in  Colombia  .and  Pern.  j 

The  oapit:il  stork  of  Iniperinl  wa.s  ' 
.’plit  four  for  one  early  this  year  ami  . 
plnceil  on  a  dividend  basis  of  r>if  i 
cents  a  sliare  per  annum.  | 

CAriTAEIZATIO.X 

,\  III  liot  iz-'d.  Issu-'d. 
I’oni.  fcitock  "2.1)110.006  .vh  2G,  12],7CS  .«li  1 

Funded  Debt.  [ 

None.  • 

OFFICEBS  AND  14IRECTORS  i 

Officer."!. — C.  o.  iStilimaii,  pres.;, 

Vietor  ICoss,  Cl.  JI.  Sniitli,  A.  M.  Me- 


!  Queen.  J'.  .1,  Wolfe,  all  vire-p 
1  dents;  F.  E.  Holbrook.  secret 
i  trea-^urcr. 

I  Dlreetor.s. — 'At.  McQueen,  c 
i  Fitilliuan,  F.  .1.  Wolfe.  .V.  F.  Roj 
I  <!.  H.  .Smith,  Victor  Ross,  C  R.  E\\ 
I  C.  A.  Ameti.  Toronto. 


STOCK  MABKET  BEC  OBD 

I'oimiion  Stocl" 
High  I.ow 

Years. 

1921  . 1  26  92 

1922  .  127'.'.  166 

192.2  .  1251.:  9.5 'i 

1924  . 121  '  99'A 

1925* .  .28'5  27'-. 

1926* .  .".nt-s  :!L>i“ 

1927  . .  GIL  56  R 

1928* . 101 

1929*  Old .  126  9| 

1929*  New .  31  26' 

*To  June  30. 


Premier  Brownlee  Advocate 
Formation  of  Industrial  Board 
For  Province 


CONSOMD  ATED  INCO.MI- 
.ST.ATE.MENT. 


CnIgur.T  nurrnii  The  FInnneliil  Times. 

Calgary. — Alberta  is  lookin.g  to  in- 
trn.sive  indnstrial  dcvelojiment  in  the 
near  future.  This  is  indicated  b\ 
the  repoi'ts  ami  speeches  at  a  recent 
rncctiiig  of  the  Edmonton  Industrial 
.Association.  Premier  J- 


Dper.oting  profit 
I ither  net  income 
Rent.s.  inter<!<l,  ■ 


I  income  .  . 
Dom.  taxe.s 


Browil- 

ico  advocaied  tlic  formnt.ion  of  an 
indikslrial  lioaiil  to  devote  its  entire 
g  industrial  ilevel- 
.  'rhe  Government 
:ivc  Avholc-hcarted 
the  pre- 


t  income  (after  t.axe 
Before  Dom.  TBixe: 


)  ONSOI.IDATED  BALA.' 

Tidal  assets  . 

Fixed  a.ssets . 

Current  asset.* . 

(’urrent  Ilabllltie.*  ..  .. 
-Net  working  raplt.ol 
Res.  for  ine.  and  taxes 
Ollier  re.serve.s . 


\  lime  lo  erifouragin 
•  opinent.  in  Allierta, 

'  was  prepared  to  g 
;  support  to  such  a 
i  niier  declared. 

Premier  Brownb 
that  the  province  was  changing  from 
a  purely  agricultural  province  to 
one  of  industrial  importance  and 
stilled  that  a  leading  eastern  finan¬ 
cier  liad  .stated  that  Alberta  ■would 
liecornc  a  great  industrial  section 
lyitiiin  tlio  next  five  years. 

In  advocating  a  single  board  for 
Allierla  lo  deal  -with  indnstrial  de¬ 
velopment,  Premier  Brownlee  refer¬ 
red  to  the  keen  rivalry  between 
cliief  cities  in  Alberta  and  suggested 
tiiat  more  could  be  accomplished 
by  a  co-ordination  of  effort. 

His  rea.sons  for  believing  that  Al¬ 
berta  was  even  now  changing  from 
a  purely  agricultural  province  to  a 
nianiifoeturing  centre,  the  premier  j 
grouped  under  tlirec  head.s.  1 

J'l)  lioail  In  I’opiilatiwii.  i 

“.My  reason,’’  he  .said,  “is  tliat  Al¬ 
berta  is  destined  lo  liave  Ihe  great¬ 
est  population  of  any  province  west 
of  the  Great  l^nkcs,  since  it  offer.s 
excellent  agricultural  soil  and  cli¬ 
mate  from  Ihe  northern  to  the  soytli- 
ern  houiidary— something  no  other 
province  can  boast.  Industrial  de- 


llead  Office,  Eastern  Dairies  Limited,  and  Plant  of  Elmhurst  Dairy 
Limited,  Montreal. 


McColl  Frontenac  Oil 


CANADA'S  Largest  Dairy  Organization 


Tn  December  1927  the  capital 
stocks  of  McColl  Brothers  I.td,  and 
Frontenac  Oil  Refineries  Ltd.  were 
acquired  and  a,  new  eonipany  wa.* 
formed  and  incorporated  under  tlie 
name  of  McColl  Frontenac  Oil  Com¬ 
pany,  Iitd. 

From  the  very  beginning  an  ag¬ 
gressive  policy  of  expansion  was 
_  maintained  ivith  extraordinary  suc- 
'cess  so  that  at  the  present  time,  the 
company  directly  or  througli  its  siili- 
sidiarles  own.s  two  modern  oil  re¬ 
fineries.  with  a  combined  daily  cai>- 
aclty  of  7,600  barrels  of  rrude  oil 
located  at  Toronto  and  Montreal. 

The  company’s  products  arc  sold 
through  ■  over  2450  stations  and 
pumps,  which  extend^  from  coast  to 
coast  and  are  siipplie'd  by  means  of 
95  bulk  plants  located  at  various 
points  across  the  continent.  The 
compan.v  has  a  fleet  of  195  tank 
trucks,  75  tank  cars  and  operates  3 
tank  steamers  with  a  total  capacity 
of  175,000  barrels,  which  are  engaged  i 


in  carrying  crude  oil  to  the  two 
refineries. 

'I’his  fall  the  management  placed 
Ihe  stock  on  a  regular  dividend  basis 
and  b.ad  a  $7,500,000  new  bond  offer- 
in.g  for  addition  to  property.  Busi¬ 
ness  as  at  Xovoniber  first  was  re¬ 
ported  to  be  ninniiii 


Serving  More  than  100,000  Customers 
With  One  of  Life’s  ^Necessities! 


50%  ahead, 


CAPITALIZATION. 

Aiitlmrizeti.  Ts.'Hied. 
Common  .  .  .  750.600  hlus  300,000  .slis 
No  par  valiip, 

Froferi'-'cl.  .  .  $10,000,000  $7.IOO,OOC 

$1011  par  value. 

OFFIf'F.B'i  AND  IHnErTOII«S. 

J'lliti  Irwin,  pre.siidont,  Xtonln-al-  A 
.J.  Ne.shm,  .Montreal;  R.  .1.  Thom. -on 
Atonlre.al;  .1.  R.  Wood.va 1 1.  5Ioiitri'al' 
.\rihur  HiiKlies.  Toronlii;  E.  R,  1911"- 
kin.*.  Alonlreiil;  Gordon  I’crrv,  Tor¬ 
onto. 

DIMDEND6, 

r’refrrred. — 6%  per  annum,  pavahle 
lath  Junuar.v,  April.  July  and  O- to- 
ber. 

Common.— 25i’.  January  15,  19'1?. 
Knndei)  Debt. 

Front.  Oil  Refineries- - 

Bonds — 6i‘j  l.st  mort.  <lue  1  942. 

I.ssned .  $1,000,000 

Held  by  .McCoII-Froiitcnac  989.4110 
Outstanding .  10,600 


SINCE,  its  inception'  in  1926  Eastern  Dairies  Limited  has  grown  to  earn 
the  distinction  of  being  the  largest  organization  of  its  kind  in  the 
Dominion. 

Through  its  various  units  a  large  percentage  of  the  population  of  Montreal. 
Toronto,  Winnipeg  and  Ottawa  are  being  supplied  with  milk  and  other 
Dairy  Products. 

More  than  1350  trained  experienced  employees  and  the  very  latest  type  of 
dairy  machinery  and  equipment  ensure  efficient  operation,  uniform  quality  of 
a  high  degree  and  prompt  service. 

The  by-products  Division  of  the  Company  have  established  valuable  markets 
for  such  products  as  Casein  and  Dry  Milk  and  profitable  prospects  for  the 
future  in  this  field  are  assured. 


rhnsing  fiublic  and  industries  must 
follow.  , 

“In  the  second  jilaec  this  agrlciil- 
iural  sett.lchicnt  is  inevitable.  No 
better  soil  exists  than  that  which  we 
have  hero,  while  the  climate  is  also 
suited  for  agririilture.  Isotlicrniatlc 
maps  prepared  by  the  Dominion  gov¬ 
ernment  show  that  the  climate  of 
the  extreme  northern  part  of  (he 
province  is  the  same  as  that  in 
Southern  Saskiitchcwan. 

“.Afy  third  reason  is  that  the  pro¬ 
vince  offers  unlimited  supplies  of 
coal,  oil  and  gas  as  well  as  such  | 
raw  materials  as  minerals,  salt  and  | 
tar  sands”  ' 

Quoting  from  fi.giires  collected  liy 
the  Alberta  government.  Premier 
Brownlee  showed  that  the  payroll  of 
industries  within  the  province,  con¬ 
tributing  to  the  AVorkmen's  Compen¬ 
sation  fund,  had  soared  from  $57,- 
000.000  in  1925  to  $86,000,000  in  1928. 
with  the  probability  that  it  would 
reach  $100,000,000  shortly. 


Brit.  American  Oil 


EASTERN  DAIRY  UNITS  INCLUDE 


British  American  Oil  Company  is 
second  only  in  Canada  to  Imperial 
Oil  a.s  refiners  and  distributors  )if 
gasoline  and  lubricating  oil.*,  its  op¬ 
erations  extending  from  coast  to 
coast. 

This  company  in  common  with 
other  units  of  Ihc  oil  industry  docs 
not  publish  reports  on  its  earnings. 
It  is  accepted  as  a  fact,  however, 
that  operating  resulLs  for  the  cur¬ 
rent  year  have  been  very  substan¬ 
tially  ahead  of  those  for  1927.  and 
that  earnings  are  running  away 
ahead  of  current  dividend  require¬ 
ments. 

Factors  which  have  entered  very 
largely  Into  the  increased  business 
for' oil  refiners  and  distributors  in 
Canada  this  year  have  been  heavy 


Acme  Dairy  limited, 
Toronto. 

The  Farmers  Dairy  Co.  Limited, 
Toronto. 


Elmhurst  Dairy  Limited, 
Montreal- 

Crescent  Creamery  Co.  Limited, 
Winnipeg. 


The  Producer^  Dairy  Limited, 
Ottawa. 


THE  EASTERN  DAIRIES  LIMITED 

Head  Office  _  .  -  MONTREAL,  QUE. 
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Textile  Companies 

Dominion  Textile 


dent;  John  I^we,  g'eneral  manager  iBal.  car.  fwd.  8S6,<19  874,066  857,068 


and  secretary-treaaurer. 

'  Dircctor.s. — Sir  Tlerbedt  Holt,  F.  G. 

i  r)aiii,-'|j<,  Hun.  R.  Handurand.  William 
Finlc.v,  ,1.  I’.  IJlaok.  Montreal:  A. 


-•—Deficit. 


UAIiANCB  SHF.KT. 


rinle.v,  ,1.  I’.  IJlaok,  Montreal;  A.  j  19'’*  ' 

Hamilton  Gault,  Kntfland:  John  Kotve. ,  Total  as.<!et«  ..  ..$S,9ko'iHfi  fO.lx's'wt.? 

\alle.\riold.  1  Ki.Ned  aseela .  4,647,853  4.804,247 


COMI'AItATIVi:  i;.\UAI.\(;.S.  I  Cur,.;  , 

1 926  1927  J928  !  -N.  M’.  f 

$  $  i 

m  *13  ^  profil5«  339.223  Siirplus 

I  Textile  Company,  Ltd.,]  of  this  year  at  a  price  of  $75  on  the  other  imome  ;u;.«89  95.:»38  87.275' 

18  the  largest  manufacturer  of  cot-  basis  of  1  in  5.  T?ona  interest  2«.ito;»  29.151  29. 152, 

ton  textiles  In  Canada,  operating  n  Shareholders  hove  benefited  sub-  -osvl  >n  •>— 

^  plants  at  Montreal.  Montmorency  stantially  from  the  wide  progress !  Net  earning.s  44o!n25  399!777  373ioo.3  i  isit  ” 

rails,  Magog  and  Kingston.  The  achieved  by  the  company,  dividends  I  Deferred  div.  2i(i,iniii  2io,ono  21(1, (too  i  1922  . 

wide  activities  of  the  company  are  on  the  old' $10  par  stock  from  1907  i  •  • 

indicated  by  the  fact  that,  its  varl-  to  1923  aggregating  73%  an  average  |  Add^previotis  ’’  ’  ‘  " 

ous  plants  operate  11,077  looms  and  of  around  7%  per  annum.  In  1923  j  surplus  _  l. 214.9.51  886.619  874,065 

538,512  spindles,  while  current  to  the  stock  was  split  3  for  1  and  divi-  sinking  fund  > 

the  amount  of  10,685  h.p.  Is  used,  a  dend  of  $4  a  share  inaugurated  on  (  reserte  o.5.-j7  22.330  . 

good  proportion  of  which  Is  owned  the  new  Issues,  which  was  Increas-  i  ' 

and  generated  by  the  company.  With  ed  to  $5  a  share  in  1925,  this  being  j  ^ 

the  growing  popularity  of  artificial  equivalent  to  $15^},  the  old  stock.  I  SinsirilSIT 

silk,  the  company  in  recent  years  Increasingly  keen  competition 

has  entered  largely  Into  the  manu-  from  low  cost  European  mills,  with  _ 

fa^ure  of  rayon.  no  effort  on  the  part  of  the  govern-  Canadian  Cottons  Ltd.,  the  second 

During  the  past  year  the  company,  ment  towards  rendering  assistance  ior»pct  upp..-*,,,.  i„  r- _ 

through  the  acquisition  of  the  plant  i  through  adequate  protection  was  re-  ‘  ^  ‘  ‘ 

of  Canadian  Connecticut  Cotton  .Mills '  fleeted  In  a  reduction  both  in  sales  «otton  textile  Industry,  operates  6 
at  Sherbrooke  and  of  the  Jenckes  j  and  profits  during  recent  years.  The  ■  mills  at  Cornwall  (3)  Hamilton. 

C  anadian  Co.  at  Drummondvllle,  has  j  past  year  has  been  particularly  dif- ;  Mliltown.  N.B.  and  IClarvsville  \B 
entered  into  the  fabric  fl«d  in  a  ficult  but  It  is  understood  that  poor;  'ri,e  c(Dmnan’v  has  u  ionir  r’pcnrrf 


Ciirr.  assets  ..  .  4.270.381  4.346.09  1 

Curr.  Mab .  1,002,825  1.242.671 

.\.  IV.  (.'up .  3,267.492  3.103.423 

lioserves .  500.130  502,878 

Surplus .  874,066  857!o68 


uO.OJj  9.1  r  I  •16,99,  ■  1924 
1  1925 

1,214.951  886.619  874,065  i  1926 
'  !  1927 

375,257  22.330  . 1  1928 


IHVIDM.ND  IlKCOnn. 

Flt'f.  ('om. 


MAPLE  LEAF  MILLING 
CO,,  LIMITED 


HEAD  OFFICE 


TORONTO.  ONT. 


Canadian  Co',  tons 


OFFICKBS  and  DIBKCTOns.  i 

Olficers. — A.  O.  Dawson,  president 
and  managing  director;  Hon.  F.  1, 
Hcique,  K.C..  vice-president;  ll,  G 
Tolmie,  asst,  to  president:  H  JI.  Wat¬ 
son.  secretary:  K.  L.  Hamilton,  treas¬ 
urer. 

Directors. — W.  J.  Morrice,  Hon.  p  ' 


large  waj-.  To  provide  for  the  pur-  operations  in  regular  lines  have  been  j  of  profitable  oneratlons  the  present 

45  0^0  shades  of* common'*  effected  to  some  extent  by  healthy  de- 1  s%  dividend  on  the  Joniniou  stock 

4d,000  shares  of  common  stock  were  I  mand  and  profits  in  the  new  line- 1  having  been  paid  rcgulariv  since 


'Phe  company  has  a  long  record  |  E-  Beique,  Geo.  raveriiiii, '  sii 

profitable  oueratlon.s.  the  nrpspnt  :  }J-  iCtontngue  Allan.  A.  .Morrice.  .\ 


H 


offered  to  shareholders  in  January  fabric  plants. 

nOMINION  TBXT1LKS 
(II  years  AnslysU,  Year  ending  .Ylarrii  31.< 


O.  Dawson.  IV.  A.  Dlack. 

STOCK  MAKKKT  RICCOHD. 


1919  . 

1920  . 

1921  . ;■ 

1922  . 

1924  . . 

1925  . 

1926  . 

1927  . 

1928  . 

19'.’9 . 


Grom  Earn. 

Net  Earn. 

I’rpf.  Div. 

Com.  Divis.  Sur.  for  year 

$1,873,372 

$1,230,870 

$13". ,542 

$350,000 

$745,028 

3.4.34,753 

1,695,730 

1 ’.5,842 

400,000 

1,159,888 

1.845,376 

1,239.803 

135,842 

400.000 

703,961 

1.931 '01 2 

1.219,;190 

135,842 

.500,000 

58:i,.548 

1,907,2.3.8 

1,106,9.51 

135,812 

fd>(>,000 

371.109 

1,767, .529 

1 .065,9:1 1 

185,912 

900,000 

30,092 

1,984,669 

1,310,857 

135.842 

900,000 

275,01,5 

1,905,308 

1,594,988 

1.8.5,842 

1.125,000 

334.146 

2,101,98.5 

1,791,665 

136,942 

i,i2r>,ono 

530,823 

1 .903,833 

1,593,513 

135,842 

1.125.000 

332,671 

1,976,668 

1,665,448 

135,312 

1,180,850 

348.75G 

Total  Surn. 

Total  Ursre. 

Fund.  T>rht.  IVf  f.  Stock. 

(\>m.  Slock 

$2,189,195 

$  102,680 

$7,390,000 

$1,940,600 

$5,000,000 

3,:449,083 

1,509.905 

7,3xS2,50O 

1,940,600 

.5,000,000 

4,053,044 

1,180,231 

S.HTJS.OOO 

1,940.600 

5,000,000 

4,636,592 

1,427,142 

8.4r>7,,')00 

1.940,600 

6,(»00,000 

5,007,701 

2,694,255 

9,000.000 

1,940.600 

5.000,000 

6,390,002 

366,553 

B,939.2M> 

1.9  to, .500 

1 5.000,000 

6,666,017 

266,552 

.*>,172,000 

1.940.600 

1 5,000,000 

6,999.163 

266,5.5:1 

.*>.172,000 

1.940,500 

1 5,000.000 

6.629,98  7 

266,5,53 

.*>.172,0(M» 

l.!»4  0.600 

1 5,000.000 

6,862,6,58 

266,5,52 

r>.  172.000 

1.940,6i)0 

15,000,000 

7,211,414 

266,552 

5.112,000 

1,940,000 

18,37.5.000 

Total  Anaets 

Curr.  Assets 

Curr.  Liab.  * 

Cash  &  Invt. 

Property 

$20,344,796 

$6,616,190 

$3,722,321 

$  639,596 

$13,000,188 

20,301,666 

6,951,953 

1,119,578 

1.53.'>.91.3 

12,402,625 

26,968,243 

9,980,4.56 

5.919,308 

2,141,282 

15.040.460 

23,999,694 

5,078,424 

2,527,860 

4,2.58,429 

15,073,362 

25,401,114 

5,646.195 

1,7.">8.58H 

.5,684,110 

1.5,497,664 

30,489,500 

6,349,709 

^53,09.5 

.9,(>30,90r> 

20.178.021 

29,234,626 

6.811,824 

1.457.009 

4,811,721 

19.535.945 

29,720,806 

6,716,003 

1,342,090 

.5,618,195 

19,193,947 

30,408,407 

10,189,093 

1,499,267 

•^5.321,912 

20,219,818 

31,851,149 

10.940,660 

2.609,338 

5,237,62.5 

20.9  H), 489 

36,464,530 

12,861,846 

2,558,1H>2 

4,498,350 

20,ld\976 

red  Stock 

Common  Stock 

I  creased  rapidly  from  4%  in  1917  to  I 
6%  In  1918,  to  7<'/c  in  1919,  and  to  8%  i  1922 
In  1920.  I  1923 


osiC^ts  ‘  out  Ihe  year,  surplus  i.t  the  end 
371,109  j  of  the  last  fiscal  year  being  equal  to 
275!or5  share  on  the  common 

:i34,’i46  I  stock  outstanding. 
t!^’671  '  Pi'ofits  for  the  last  fiscal  year.! 
348)756  ended  .March  31st  la.st  showed  a  .sharp 
,  falling  off  and  directors  were  forced 
000*^000  *0  surplus  for  practic:illy  all  ' 


Years. 

High 

I.aO  W 

High 

Low 

l!t2U  ..  . 

,  .  ..  81 

66 

100 

71 

1921  ..  . 

...  SO 

70 

62V4 

1922  .. 

.  .  .  .  !>0 

76 

llfl 

7? 

iy2J  .. 

. .  . .  9;i 

r.iu 

137 

98 

1  I..I  1 

86^.* 

110 

S5>^- 

1925  .. 

.  .  ..  9614 

00 

1211i 

rile 

1926  .. 

«iO 

121 

113 

1927  .  .  . 

.  .  .  104 

n.5 

141 

inoc. 

1928  .  .  . 

.  ..  10414 

98C'» 

ir.2 

108 

1929  ..  . 

.  102 

8.-. 

no 

100 

CAPITAMZATIOX. 

Authorized 

Ps.sued. 

I’referred 

•Stock  $1,500,000 

S3. 661. .500 

(’;jmnKm 

Stock  .  3,500.000 

2  7 

15,500 

Funded 

Dclit. 

l.st  Mortgage 


Outstand- 1 
AuthorizerJ  Ingr.  * 


ronuire- ,  r.oncl  duo  IflIO  $5.000.ft00  84.064.140.011 


6 000000  less  than  1%  being  earned  i  dividend  BEcmm. 

6)000,000  as  against  the  dividend  of  S^r  on  the ;  Ycar.s. 

^•090.^9 1  issue.  The  industry  has  been  for;  3920  . . .  ..  n 

5)000)000  :  some  years  seeking  tariff  relief  from  ,  .  * 


i.'i, 000,000  I  the  intense  competition  eniauatiiig  : 

18  375000;^'’°"'  European  and  U.  S.  mills  and;  1924 
’  i  hopes  are  entertained  that  some  de- ■  192.5 


CA.NADI.AN  COTTONS 
COMPABATIVE  EABNINGS 


It. 

J.. 

Earn. 

Paid 

It. 

I.. 

Earn. 

102 

100 

63  42 

7 

1(11 

80^4^ 

$21  90 

.  108 

101 

87,38 

7 

127's 

100 

31 .20 

.  105 

89 

63  84 

7 

146’ j 

<»»;•  j 

22 .  OH 

.  105 

891/ 

62.81 

7 

142 

103!j 

21  67 

.  112 

105 

57.01 

7 

203 

l:!:l 

19.12 

.  112 

IO6I4 

7 

*72  ’  •• 

61  *  j 

.  no 

107 

54  03 

7 

51 

4.13 

.  no 

115 

67  55 

7 

"9.5*  \ 

r»6  *  1 

5  22 

115 

82.19 

7 

107'! 

b't 

6  49 

.  12s 

105'i 

n  3.-, 

7 

136*  . 

10:, 

7  36 

.  131 

125 

82  1 :» 

7 

131*.. 

102 

<>  48 

,  127 

123 

8.5.83 

7 

I18‘l 

89 

ti  47 

Net  profits . 

Bond  Interest . 

. $  621.:!80 

$  614,111 

$  642,681 

$  613,025 

$  594,964 

160,167 

157,079 

J  54,924 

148,325 

145,6.52 

.  1 5,007 

n.675 

23.698 

8.680 

6,156 

Net  carninRs  . 

.  446.206 

439.357 

464,059 

464,700 

419,312 

.  219,690 

219,690 

219.690 

219,690 

219,690 

.  211 ,240 

217,240 

217,240 

217,240 

217,2(0 

.  9,276 

2,427 

27,1?9 

27.129 

12,382 

.  2,670,961 

2.680.237 

2.682.66S 

2,709,793 

2,737,563 

Bal.  car.  for'w . 

.  2,680,237 

2,682,664 

2,709,793 

2,737,563 

2.749.945 

Port  Colbonie,  Ontario,  Mill— The  largest  in  the  British  Empire— 
With  a  daily  capacity  of  14,000  barrels. 


The  Maple  Leaf  Milling  Co.,  Ltd.,  owns  and  operates  seven  mills — at 
strategic  locations  throughout  Canada — with  a  total  daily  capacity  of 
24,500  barrels  of  flour  and  1 7,000  bags  of  feed. 

Af/II5 

PORT  COLBORNE,  ONTARIO 
TORONTO,  ONTARIO 
KENORA,  ONTARIO 
MEDICINE  HAT,  ALBERTA 
BRANDON,  MANITOBA 
PETERBORO,  ONTARIO 
THOROLD,  ONTARIO 

Branch  Offices  and  Warehonses  at  principal  polnta  from  Coast  to  Coast. 


Ratio  Net 

Ratio  Surplus 

Ratio  C urr.  to 

Ratio  Gur.  ^s8. 

Rat.  r.E.  Surp, 

Oroas 

to  Net 

Total  .Assets 

lo  C-urr.  I.iab. 

to  tot.  AiWt'ts 

65  7 

60.5 

32.6 

177.7 

10  K 

49  4 

68  t 

:14  2 

(iio  7 

16  r> 

67  2 

56  8 

:!7.0 

,  168  2 

11  3 

63  1 

47.8 

21  2 

200  9 

19  3 

58  0 

!13.5 

•22. -2 

:,20  H 

19  8 

602 

'2'8 

•20  8 

74  i '  3 

66  0 

21  0 

•23  3 

167  5 

19  4 

83  7 

21  0 

■22  6 

noti  4 

20  2 

85  2 

•29,6 

:13  5 

679  7 

21  1 

83.7 

20  8 

34  3 

119  3 

21  5 

84  25 

20  9 

;!0  2 

r.02  6 

20  3 

'  Total  Assets  . . 

Fixed  Assets 
)  Current  Assets. 
Curr.  I, tabs.  . . 
Net  Work.  Cap. 

!  Reserves . 

'  Surplus . 


nALANCE  SHEET 


?16.431,483  $16,704,249  $17,068,219  $17,466,112  $17.870.4,52 


10,?49.959 

3,613,145 

1,353,279 

3,7,59.866 

1.750.000 

2,682,664 


10,282.336 

;l,965.3U 

l.S02,44S» 

4,162,865 

2,100,000 

2,709,793 


9,838,660 

5,988.124 

1,887.816 

4,650,808 

2,450,000 

2,737.563 


W ood  Manuf actur in  g 


JAMES  STEWART, 
President 

R.  COOPER 
E.  R.  DECARY 
J.  L.  HENDERSON 


Direetora: 

C.  W.  BAND, 
Vice-President 


F.  W.  RIDDELI- 


A.  R.  )MACDONAID, 
General  Mimager 

D.  L.  CAMERON 
H.  J.  SYMINGTON 
R.  S.  WALDIE 


X — Includes  liquid  and  all  loans. 


Canadian  Converters 


Ineludinc interest  othcrti  than  liquid. .  located  In  Montreal,  Toronto,  ]  1 92 

-  '  Huli.  Winnipeg  and  Wellanil.  Pro-  j  ”* 

ducts  of  the  company  consist  of  i 
pmfAfse  items,  larpuullns,  waterproof  clolh. 

I  wmtractors  aud  lumbermen's  sup-  ii„„ 


The  Canadian  Coverters,  Cq.,  veals  :i  consistent  record  of  profit- 
d.  .operates  a  plant  at  Montreal  ^^le  operations  tiespite  keen  com- 


th-.  cst.ra  PPtItton  in  the  Industry  and  dhi- ;  .stunt  la!  profits  during  Ilur  war  andii’iem.  and  i:xeh. 

thi  manufacture  of  shirts,  col-  dend.von  the  .Mpltal  stock  have  been  '  imnicdiato  post  war  years,  but  'vas  i  • 

>,  pyjamas,  ladles  and  children's  paid  without  interniption  since  l'J17.  affctetl  by  the  lnduslri:il  slump  of  j,. 


esses,  etc.  Controls  through  .rtock  Balajice  sheet  position  shows  out- 'I'-'-'-  '>“ai  earnings  h.tve 

nershlp  the  Standard  Shirt  .Manu-  standing  strength  with  surplus  cqiil- : ''teii  erratic  due  to  the.  uiiecrlaintie.s 
during  Co.,  Ltd.,  and  John  R.  valent  to  over  $35  a  share  on  theirtf  tlie  jute  and  eotUui  markcl.s,  but 
ack  &  Co.,  Ltd.,  capital  stock  which  is  a  sole  charge:  the  eompany  lias  maintiuned  the  di- 

Past  history  of  the  company  re-  against  earningr,.  vidend  on  its  preferred  stock  and 

has  also  been  able  to  keep  its  bal- 

CANADI.AN  CONY’EETEItS  'itice  sheet  on  a  healthy  basis. 

(I*  Years  Analysis,  Tears  Ending  April  30.1 

Total 

Cross  Inc.  Not  Inc.  Diviilonds  Surplus  Surplus  I  C.AFITAIjIZATIO.V 

8  .  $217,889  $14.5,449  $  69,340  $  76,109  $;t73.316  AuthorlZ(><l.  I.-ssUed. 

9  .  257,324  176,'i84  86,67'>  89,709  41:1.880  )  „  ,  4X1  800  SI  fC’S 'UK  ■ 

9 .  329.8'23  321,809  95,34:1  126.65;!  570,5:13  I  '  '  '  '  MHtn'oor  ' 

.  327,457  171.,517  121.31-.  50,172  620,70.5  !  Cot"-  ^^<^9914  .  l.iU'.OOi 

.  201,938  145,998  I'll.Si:.  ■24,6.51  6 1,5,3.-, 8  :  !•  uiulcU  Uebl. 

. . .  202,300  121,345  121,34.'.  10,464  6.'>5i8-22  '  .  ,  Guisiaiiu-  I 

.  193,778  124,831  121.'145  .3.130  659.308:  .  AllUiorizofl  lllfc.  ; 

.  154,472  125.532  121,315  4.187  655,196  iCot.  1st  Mort.  S.  F.  .  i 

.  173,154  131,814  121,345  10,469  665,964  i  llouU.s.  duo  1913  $2,000,000  $S42,O0t 

.  156,362  122,397  121,345  1,0.52  667,016'  DIVIDEND  MECOIID  I 

8 .  163,621  123.624  121,315  2,279  669.295  1...  „n..l  Com  stool  ' 

.  163,268  125,268  121,315  3,922  673,219  M ft*-  1  I  cf,  slock.  C  om  stof.  I 

19  20  . .  <  <  ‘2  r  J  I 


1923 

85 

59% 

80 

85 

1924 

67 

69 

?' ' 

23 

1925 

80 

64% 

49 

2j 

1926 

8.3 

48 

39 

1927 

89 

73 

4  6 

.39  u 

1928 

80 

70 

38 

15 

(OMVAR 

ATII'K  EARNINGS 

inct; 

1927 

1928 

Not  pTf>rit«  , 

.$ 

28,486  $ 

lin.T.'iO 

281.04.3 

Dctiii 

5K,r»07 

r.H.fl4o 

fU  pre 

datton  .  . 

5.x  .114 

X'.M4 

K:{.,314 

Net  1 

aftmlncs.  . 

•iVA.lVAT* 

126.790 

170,92.5 

Href. 

IMvltlentlf*  . 

106.981 

106,981 

100.981 

Com. 

I flvlfjetidx  . 

Dreni 

and  Exch. 

Hiifplt 

<  .  .  ,  . 

.  • 

170..'Ha 

19.8I.V 

69.II4-* 

UrcN  loiiM  fiiirplus 

176. 47D 

206.1. VI 

225.fHl8 

Tr,  fnim  Jl.*4.  ,  . 

MM 

World-Wide  Organization 


il.  oar.  forward.  208,153  225,968  2SMk912 
• — Hoblt  bnlsnoo. 

BAIOlNCB  SHKKT 

1926  1927  1928  j 

It.  Assets  .  $6,527,938  *6.062.483  *6,781,743 
Assets  ,  2.999,223  3.913,512  4,082,250 

I.  Assets  .  1,7.58.840  1,840,190  2,041,121  I 


Our.  Uab.  ^  898,385  748.078  838,075.  F.  Knenc,  f<ec.-tr«>as. ;  Thoniao  Alt.” 

N.  w.  Cap.  .  1,068,561  1,002,117  1,205.049  chell,  general  manager. 

Uoaervas  .  ,  1,210,600  1,285.643  1.368.855  Dtroctors. — J.  W.  Woods.  W.  O.  Mc- 

Surpliis  .  .  .  508. 1.53  ’  525,968  595,912*  Alahon,  Winnipeg;  GIvn  Osier,  Tor- 

OFFICEHS  AND  DIRECTORK  onto;  Thomas  Jlitclieil.  J.  W.  Pilco. 
Officers. — J,  W.  Woods,  president;  i  G.  S.  Browne.  Montreal;  Shirley  E 
W.  G.  McMahon,  vle«-prealdent;  J.  T  Woods.  Ottawa. 


Cross  Inc. 

Net  Ine. 

Dividends 

Surplus 

Total 

Surplus 

$217,889 

$14.5.449 

$  69,340 

$  TCi.lOO 

$878,816 

257,324 

176,-384 

8t»,675 

80,700 

•143.880 

329,823 

321,809 

95,343 

126,858 

570.533 

327,457 

171,, 517 

121,315 

50.172 

(•20.70.5 

201,938 

145,998 

P21.315 

24,6.88 

6  45,358 

202,300 

121.345 

121,345 

10,464 

655i822 

193,778 

124,831 

121  .'14  5 

,2.486 

650,308 

154,472 

125.532 

.•  121,315 

4,187 

65.5,196 

173,154 

131,814 

121,34.5 

40.469 

665,064 

166,362 

122.397 

121,345 

1 ,0.V2 

667,0l(; 

163,624 

123.624 

121,315 

2,270 

660,29.5  j 

163,268 

125,268 

121,34.7 

y,02J 

673,219  1 

'tal  Assets 

Property  1 

L'urv.  AMet**  Curr.  Liab. 

Net  ; 

Wkg.  <-ap. 

$2,786,071 

$1,882,431 

$111  ,Hr,o 

$  771,106  , 

2,953,667 

1 .883,426 

1.0:i4,H18 

1  R2.55S 

872,060 

3,353,125 

1.88.5,641 

i.i:»2,ocj 

•128.',*  1 

1 ,02 1 .1 0 1 

3,102.637 

1,888,8.56 

1,100,170 

108.7U; 

l,(*02,O7f; 

3.217,883 

1 ,89li.880 

1,‘*101,1T7 

Ui7,0:.2 

I.l86..52:j  ‘ 

3.447,688 

1,903.164 

l.VJH,021 

:oio.*ios 

1.168,311 

3,274,068 

1 .977.957 

1,270,110 

1  *16,68 1 

1,110.73.'» 

•2.967,661 

1.958,631 

0002218 

O.y.lOt 

001,021 

3,096,73.-> 

1,960,869 

021.701 

20;i,8;M 

717,060 

2,901,469 

1,963,069 

OU.OGO 

106.167 

7  1  5.R02 

2,967,881 

1 ,962,657 

098  .R  42 

280.180 

7*52,621  1 

2,916,195 

1,961,411 

025,578 

16,\128 

760,455  ' 

SILVERWOOD’S 

DAIRY  PRODUCTS 


Distributors  of 


Cash  &  Invest  Cap.  Stork.  Fund.  Debt. 


$  46,147 

$1,733,600 

$399,000 

$168,395 

17,006 

1,738,600 

399.000 

194.730 

265,678 

1,783,500 

399,000 

•221,561 

250,164 

1,733,500 

399,000 

245,929 

447,277 

1,733,500 

399,006 

•272,073 

467,961 

1,733,500 

399,000 

•299,058 

368,156 

1 ,783,500 

899,000 

:i25,ri76 

239,472 

1 ,738,500 

199,000 

•284,471 

243.067 

1 ,733,500 

199,000 

294.435 

50,347 

1.783,500 

304,781 

33.966 

1,733,500 

;!2.),89(i 

27,865 

1,733,500 

344,352 

Net  T’g  .Vss.  I 
.  $2,106,816  j 

I  2,177,380  I 
2,304,0:!;i  j 
i  2,354,205  I 
2,378,8.58  I 
2,38!),-2;!2 
2,392,808  I 


S'l'ltl  K  MAItKiri'  ItlltOIlD. 


Canadian  Celanese 


SAFE  MILK,  TABLE  AND  WHIP  CREAM 
AND  BUTTERMILK 


-also — 


.  soi.uoi  I.iaa.owi  uau.uuu  -zuw.ustb  2,389,'4;!2  .  .  ,  j  ..itu  -n.-m-i.  r-olluloeo 

.  368,155  1,783,500  399,000  :125,57H  2,;)92,808  I  Associated  5\lth  Brltloll  (  Cliu.ose  I 

.  239,472  1,738,500  199,000  284,471  2,388,996 ,  niid  Cclaiiese  of  America.  Canadian,. 

:)))))))))))))))))))))))  1)?IS  '^01)^8*;'  i)4‘^;:)ayi  !  celanese.  Ltd.,  with  a  plant  ;it  Drum-  | 

.  33.966  1,733,500  .  32.>.89ii  2,40i!,79T '  iHondvillc,  Qiicbcc,  has  solo  risnis| 

.  27,865  1,733,500  .  344,352  2,751,071  j  for  Canada  of  Ihc  Dreyfus  process' 

stock  Div.  niv.  Rat.Cur.  Rat.Cu.  Sur.  Rook  |  the  manufacture  of  cellulose  ncc- 

H.  L.  Earn.  Paid  Rat.  Net.  Ass.  to  to  Tot.  &  Res.  Vul.  of  i  tate  .artificial  sllks,  CtC.  Bnthprc- 

50  4S  8  89<"  4r.  ^'795'^^  |  ferrcd  and  common  slock  of  the, 

))))))!  711^  4o  10)18%  5%  m)6  .577  7  35  7  2  9  9  61  '  Company  are  listed  on  llic  Montreal  j  I 

.  80  5t  12.81%  5ii%  67.3  :138  8  43  3  87.1  132 ) 91  j  flirb  Market. 

. .  74  58  9.89%  7%  52.4  1156.0  38,6  40.5  135.81  1  l)iirin*x  tho  current  vcar  tho  com- 

.  97  68>;  8.42  7«i  72  :1  776.7  40.5  42.9  137  23  1  '•"c  Current  JPar  lim 

.  108  79  7.60%  7<;i  65  2  424  :4  44  3  41  6  137  83  ;  pany  has  begUIl  tO  OUjoy  tllC  lUli  , 

.  89  7.20%  7%  64.4  814.6  :i9  0  46.0  138 . 03 1  benefit  of  capacity  operations  at  the  j 

.  95  80  7.24%  7%  81.3  1046.5  .33  5  48.6  137.81  I  Vua  nrnriiictB  Is  1 

.  124  114  7.60%  7%  75  8  431.9  29  7  55  3  i:t3  47  i  I"**'-  ’  Demand  for  the  products  la  I 

.  I07ti  96  7.08%  7%  78  2  462.9  HI  4  56  0  1:18. 54  I  reported  to  have  becu  maintained  on 

::::::::  IS  S"'  ?:il5  ?'•  ii”  Si  S  i  IS r if" 

,  been  well  lakcn.  It  is  undeisioort  i 

'  that  dividends  on  the  preferred  slock  j 

mj*  -  «  -  -  -arc  being  earned  by  ii  lieallhy  mar-  | 

iVlOntrCSll  Lotions  I  hopes  are  entertained  for  an  | 

'early  start,  on  the  paymeut  of  ar- j 
'  j  rears  on  Ihe  isstie  whlcli  at  Hie  end  j 

le  Montreal  Cottons,  Limited,  plant — presumably  at  a  healtliy  prof- 1  qj- (bis  year,  will  amount  to  CG-y*  per  ■ 

atC8  cotton  textile  mills  at  Val*  it  to  Beauharnois  Power  Co.  This 

eld,  Quebec,  ihe  control  being  sale  will  have  improved  substantial- :  <  afitai.i/. a  ru)\.  : 

ed  in  financial  Interest  closely  ly  the  already  stron.g  balance  sheet  Authmiz.'d.  i-x-tm,!  - 

ected  with  Dominion  Textile  position  of  the  company.  I  Pi-rf.  stock  7%  $i5.ooo.0(ii)  ,  t 

Equipment  at  the  mills  consists  h  ,  «  i  Fi.mieli  d.'I.T;  '  " 

er  6,000  looms  and  200,000  spin-  Out.stami- !  N^nnc. 

Autliorizcd  Ing.  '  OFFICER. 9  .AMI  DIRECTORS, 

erations  of  the  company  have  !  officers.  —  or.  t'(miiiic  lu-cyfus, 

consistently  successful,  the  -Stcrimg  Deb.s.  .  prc..j.;  W.  McM  t'jamr^ 

ent  dividend  on  the  common  capitai,i/,.\tio\.  t-Ir'\  ‘ -ind' u-casuici  ■  r.  ii.  whigham. 

of  6  per  cent  having  been  paid  AuUiorizcii  issnc.i  chairman. 


Montreal  Cottons 


le  Montreal 


er  6,000  looms  and  200,000  spin-  Funded  Debt,  i 

Autliorizcd  Ing.  ' 

nt  dividend  on  the  common  capitai,i/,atio\. 

of  6  per  cent  having  been  paid  ^  Authorized,  issued 

1090  Farninas  on  the  iunlor  Pf cfeireti  .<4iocU  .  $.).nn(i.oon  $:!,(i(tit,n(id 

19J0.  Jsarnings  on  me  junior  conimon  Stock  ...  .5.(100.000  3.000,000: 

after  generous  approprla-  stock  aiarket  record.  i 
have  averaged  over  TVs  per  pref.  stock  com.  -sinck 

since  1922.  Yeats  High  l.ow  Higli  l.ow 


Pref. 

Slock 

Goto. 

•Slock 

A'earsi 

High 

Row’ 

Higli 

l.ow 

1920  ..  . 

.  ..  in.i 

90 

87 

78  j 

192.1  ..  . 

.  . .  101' 

.  90 

SO 

i 

1!)22  ..  . 

.  ..  107 

1  o.'i 

SO 

1923  ..  . 

.  . .  109 

lH|  *2 

1 1  2 

1  10  I 

1921  ..  . 

.  .  .  197' 

1  10  i 

1  00 

90  I 

1925  .  .  . 

.  .  .  117 

1  09 

10,'. 

il.'i  1 

1926  ..  . 

.  .  .  11.'. 

1  1  2 

J  12 

102 

1927  .  .  . 

.  ..  123 

1  1 

1  19 

1  10 

1928  .  .  . 

.  .  .  12,'. 

1  IS 

1:10 

lOS 

On  the  other  hand,  it  has  officers  avo  directors.  cin  i  as.scis 

fitted  within  the  past  rew  Officers. — Sir  Chh  les  Gordiui.  i  re-  t'ur.  liatiililic 
hs  from  the  sale  of  its  power  glUent;  sir  lIcrbeiT  llidt.  Vicc-ptcsi- 1  working  cap 


cent.  I 

<  APITAM7.  A  riO\. 

.A  til  iuo'i/.cd.  T-s.-'-ticil.  I 
n-cf.  stock  7%  $15,000,000  S9.00n,ti0O. 

Com.  stock  .  .  300.000  stis.  250.01)0  sli.-i. 

F'linded  Dclil. 

None. 

OFFICER.S  AMI  DIR E<  TORS. 

Officers.  —  Or.  t’aniille  Oroyfiis, 
pres.;  AV.  M<-M  Canieron.  vice-pro.si- 
ddit.  New  Villi;;  I.ee  (’adieu,  secre- 
tar.x  .-ind  ircasurei  ;  G.  11.  Whigliain.  i 
chairinitn.  i 

Oireetor.s;  —  Or.  I'amille  Oreyfiis 
New  Yori;:  Llrig.-Geu.  Sir  A\'.  Alcx-in- , 
de.r.  Oondon,  Klig.;  C.  Ii.  Auger,  Pul- | 
ti'i'son.  N..I.;  Lee  Ciidien,  W.  M.  (’am-  | 
Pion.  New  A'ork;  .T>.  Henri  Orcvfid,  , 

I. nndon:  A  tVchwartz.  New  1'oi  l;i  G.  i 

II.  Whigitam.  New  V  ei  l;;  P.  A.  j 

TlK'inp.sou.  i 

DIVIDEMIS.  j 

None  paid.  | 

HAI.WCE  s|||;i;r.  ! 

Tcd.-il  assel.-J  .  .  ^  1  o,!M  7.306  $  1 0.;i35.S65  ) 
l-’i\ed  asset.-;..  ,  ..-,,(*1-1.315  6.!;S8.265  ' 

('nil'.  ass#*ls  4.802,07;!  3,916,2S(:' 

('nr.  liatiililies.  ;!1l,77l  102.671 

Wol  king  cap.  I,l87.2’’y  3,813,6151 


JERSEY  MILK 

(From  Govt.  Accredited  Herds)  * 

A  Daily  Service  to  40,000  Ontario  Homes 

Manufacturers  of 

“SMOOTHER  THAN  VELVET”  ICE  CREAM 
FINEST  CREAMERY  BUTTER 
EVAPORATED  AND  CONDENSED  MILK 


LONDON 

SARNIA 

FORESr 

KITCHENER 

MOODSTOCK 


BRANTFORD 

LICKNOV; 

WINDSOR 

GLELPII 


Plants  at 

)  ELMIRA 

HAMILTON 

STRATFORD 

CARGILL 

FERGUS 


TORONTO 

CHATHAM 

CAYUGA 

ST.  CATHARINES 
PETERBOROUGH 


Head  Office  -  London,  Ontario 
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Textile  Companies 

Penmans  Limited 


retary-treasurer:  J.  Shevcll, 
WlIHama.  F.  G.'  Bush. 


Belding  Corticelli 


rnoriT  a.>d  3^1^, Corticelli.  Ltd.,  1.  one  of 

ended  ended  the  leading  manufacturers  of  silk 
goods  in  the  Dominion,  op- 
•o,,  ..  »332  885  $258.2!)3  crates  factories  at  Montreal,  8t. 

Kpenses ..  85.644  92.349  Johns,  P.Q.,  and  Coatlcook,  P.Q.  Dur- 

et .  247.2  41  165.943  ing  the  year  1925  a  silk  hosiery  de- 

J^nd^int"  ”  r.‘.‘  26  276  35.571  Partment  Was  added  to  the  Montreal 

jnd  di.i.  '2!ooo  2!2.3P  Plant  and  a  full-fashloned  Unit  added 

?prpf’iation  ..  ••  36.948  in  1926.  During  the  year  1927  fur- 

7  p'"' .  ,8(i'693  extensions  were  made  to  the 

ividend.i ‘nil  nil  hosiery  plant,  demand  for  the  pro- 

irpiu.s .  167,017  80.633  duct  of  this  department  having 

■•""■P .  i-o  ns  ^  steady  and  substantial  In- 

irn.  per  .share  (a)  $1.67  $0.81 

(a) — Based  on  pre.sentl.v  ont-otand-j  Profits  of  the  company,  although 


Kxpenses 
Net  ..  .. 
Intere.st  . 


Penmans  Ltd.,  the  leading  raanu-  pltc  keen  competition  from  Europe  ••  W'W  '’iooo  2}. 

facturer  of  knitted  goods  In  the  Domt-  in  many  of  its  lines,  have  been  con- ,  nepreeiation  ..  .. 

_  ...  ...  sistently  successful,  and  earnings  on  I  Tax  ne.x .  cV 

nion.  and  one  of  the  oldest,  oper-  common  stock  have  been  gen-  m-  .  16.01,  so.. 

ates  7  mills  at  Paris,  Brantford,  erally  substantial.  Early  in  1928  the  {  s,,rpiu.s  167, oi7  so.i 

Waterford,  Almonte  and  London,  On-  original  common  stock  was  split  3  ■  I’rev.  .surp .  Uo'}?!  j 

tario  and  St.  Hyacintho  and  Coati-  for  1  and  a  dividend  of  $4  a  share  I  Jar",*  shaVc  (a)  ''$1.67  $o,( 

cook,  Quebec.  Its  products  which  Inaugurated  on  the  new  issue.  (a)— Based  on  pre.iently  ont.otar 

comprise  silk,  cotton,  and  woollen  '  Profits  and  earnings  for  several  ^  ing  100. 000  .xhare.s  of  no-par-value 

underwear,  hosiery,  etc.,  enjoy  an  .vears  have  shown  no  wide  changes  ;  — - - - if 

outstanding  reputation  in  the  trade,  1  cither  way,  although  the  trend  has;  Tookc  Brothers 

and  domestic  business  is  on  a  sub- 1  been  generally  higher.  Earnings  of ,  - - - - 

.stantlal  scale.  A  considerable  export  i  $6.24  a  share  were  shown  on  the|  Xooke  Bros.,  Ltd.,  operates  plan 


1928. 

1929. 

$332,883 

$258,293 

83.644 

92.349 

247.241 

165.943 

nil 

nil 

26.276 

35,571 

2.000 

2,239 

36.948 

40,500 

1.5.000 

7.000 

167.017 

80.633 

nil 

nil 

167,017 

80,639 

1 12.401 

31.768 

279.418 

112.401 

$1.67 

$0.81 

D 


s  100.000  .xhare.s  of  no-par-value,  j  somewhat  erratic  have  been  gener- 
'T'  I  L  ample  over  a  period  of  years, 

Tooke  Brothers  ’earnings  on  the  common  stock  hav- 

- - - -  ling  averaged  13.60  per  cent,  since 

Tooke  Bros.,  Ltd.,  operates  plants  1919-  Eor  the  year  ended  November 


business  l.s  also  done  by  the  com- j  common  last  year,  this  comparing  ijp  Montreal  and  Lachine  for  the  1 30,  1926,  earnings  applicable  to  the 
pany.  [with  $5.96  a  share  from  1927  oper.a- 1  n,an„facturc  pf  men’s  goods,  includ- I  fommon  stock  were  equivalent  to 

Operations  of  the  company,  dcs-  tions.  ^ing  shirts,  collars,  neck  wear,  ho-  9.72^;  for  the  year  1927  12.09%  and 


nCNSfAN-S  LIMITED 


(\2  Years  Analysis) 

Salea  Gro^s  Inr. 

Net  Inr. 

Com.  Divid.  Sur.  for  Year 

1917 . . 

$1,135,742 

$823,706 

$107,530 

$651,675 

1918 . 

. .  8.648.383 

1.358,331 

782,001 

161,39.5 

.6.-.6,206 

1919 . 

1.623.025 

868,316 

148,166 

6,58.649 

1920 . 

460,306 

315,306 

209,684 

41,122 

1921 . 

.  4,789.083 

228,856 

123,866 

215.060  M)  155,704 

1922 . 

731.434 

481,731 

172,048 

195,183 

1923 . 

7.51,002 

342.949 

215.060 

153.389 

1924 . 

570,078 

351.372 

216,060 

71,813 

1925 . 

618,099 

863,031 

216.060 

83,471 

1926 . 

695.537 

442.077 

215.060 

49,858 

1927 . 

.  6.937,038 

720,57  1 

384,814 

279.578 

105,286 

1928 . 

.  7,122,864 

785.919 

402,462 

258,072 

114,390 

Total  A8S€>ta  Cur.  AmpIh  Curr.  Liab.  Net  TV"k.  Can. 

Inventories  Cash  Inv. 

1917 . 

$9,847,813  $4,463,908 

31,814, 345 

$2,649,663 

$3,244,461 

$  82,050 

1918 . 

10.46.5,416  6,043,881 

1,889.648 

3.154.236 

8.820,189 

190,404 

1919 . 

9,9.39.046  4.845.309 

709,175 

3.636.1.3:1 

2.913,621 

169,746 

1920. . . 

11.117,839  6,192,217 

1,846,817 

3,346,270 

3,1.58.232 

r.ao.689 

1921  . 

9.808,797  8.307,776 

202.315 

8.105.461 

1 .959,587 

r, 43, 556 

1922 . 

7,307,801  3.666.283 

264,092 

3.402.191 

1.077.013 

503,412 

1923  . 

7,344,441  8.639,622 

147.343 

8,496.279 

2.017,842 

608,194 

1924 . 

7.514,733  3,783,131 

245,820 

3,637,311 

2,302.027 

624,038 

192.1 . 

7.613,904  3,868,486 

261. .620 

3.606,966 

2,385,844 

445,607 

1926 . 

7,666,246  3,667,450 

264.006 

8.405,445 

2,496,175 

95.662 

1927 . 

7.802.303  2.470.638 

311,824 

3,1.55.814 

2,373,617 

86,960 

1928 . 

8,293,861  3,732,133 

681,992 

3,050,141 

2,617,778 

90.380 

Common  Stork 
p.r. 

H.  T..  Earn. 

r.c. 

Paid 

It. 

Preferred  Stork 
P.C. 

1..  Earn. 

P.C. 

Paid 

1917 . 

73 'f  64  35.32 

5 

86 

60  76.62 

6 

1918 . 

8.1  U  65  33  86 

lli 

85'^ 

81  n  72.74 

6 

1919 . 

112  771  j  87.38 

825*  80  12 

6 

1920 . 

148H  93  11.66 

9», 

Ol^i 

78!,  29  83 

6 

1921 . 

104  91  2  76 

10 

89 

78  11.  .62 

6 

1922 . 

132  89  17.07 

8 

95 

86  40  16 

6 

1923 . 

16511  128  17.13 

10 

**9lf 

92  40  27 

<i 

1924  . 

16.5  134H  13.34 

10 

101 

92  32  69 

1925 . 

185  144  13  88 

10 

105!  3 

9ft  83.77 

6 

1926 . 

191  17m  17  66 

10 

104 

102  41  11 

6 

1927 .  ‘lOS'I  70  ..  . 

$3 

108 

90  . 

6 

1928 . 

118  P6  18  71 

$4 

111 

100  39  20 

6 

1929 . 

lOgt^  93  . 

no 

10.1  . 

Nng  shirts,  collars,  neck  wear,  ho-  9.72%;  for  the  year  1927  12.09%  and 
sicry,,  underwear,  etc.  The  company  last  year  15.35%. 

I  owns,  through  stock  ownership,  the  CAFITai.izatiox. 

Alliance  Manufacturing  Co.,  Ltd.,  the 

6.il,6i5  I  J.  ,, _ ,  ,  J  tTPicrrcd  StOf’k  ..$1.6.50,000  $865,300 

5.‘i6, 206 1  Canadian  Handkerchiefs,  Ltd.,  and  Common  Stork  .  ..  850,000  749,500 

6,58.649  j  the  United  Paper  Box  Company.  Funded  Debt. 

i55’5n4  !  In  Eebruary,  1927.  directors  sub-  Outstand- 

195!i83  I  mitted  to  shareholders  a  plan  of  p  'J[.'ithorized.  ing. 

capital  reorganization  providing  for  'Bond.<i  due  i936  $i.000,noo  $296,477.33 
88471  the  exchange  of  one  share  of  new  officeds  a.\d  director*:. 
49’858  preferred  stock  for  each  old  share  '7  Uawson,  pres.: 

iiMloi^®’'^-  '''  addition,  one  .share  of  Konned.v.'*rr’eV'’.s.’:  c ‘.v 'neynoids.’ gen. 

’  I  new  common  for  2  shares  of  prefer-  manager;  iv.  r.  McDougail,  sec. 
ish  Inv.  I  red  was  offered  in  lieu  of  .arrears  _  Birector.s.— Wm.  McMaster,  c.  .v. 


83!471  the  exchange  of  one  share  of  new 
49’858  I  preferred  stock  for  each  old  share 
®j’2®®|held,  and.  in  addition,  one  .share  of 


wnnuajiic 

TURBIIIES 

mPERMAKING 

HACHIHEinr 


DIVIDEXD  RECORfr. 

important  V'y’;-'- . Vr.t; 


been  p.-oductive  of  ijtjs' 


tions.  .  Expectations  are  that  the 
current  jear  avill  show  earnings  con-  | 
siderably  in  excess  of  any  recent  pc-  I 
riod.  I  Veaf 


*Ncw  no  par  atock. 


1917.. .. 

1918 . 

1919. .  . . 

1920  . 

1921  . 

1922  . 

192.8.. .. 

1924. .  . . 

1925  _ 

1926  . 

1927  . 

1928  . 


Hallo  Set  Ratio  Sur. 
to  tiroiia  to  Net 


Ratio 
Curr.  to 
Tot.  Aaaeta 
45  3 
48  3 
43  7 


Ratio  Work.  Ratio  Cash  &  Ratio  Rea.  I  Tear 
Cap.  to  Tor.  Int.  to  Tot.  &  Surp.  to  j  1920 
•Assets  .\Fsets  Fund.  debt.  I  1921 


CAPITALIZATIOX.  ‘2^1 . 

.Authorized.  I.«siie,i.  '■ -5 . 

Preferred  .Stock  .$1.2.50,000  $98.5,000  |  ’ -'-I'  ' 

Common  Stecu  ..lO.onOslis  7,525  .shsj  *  owr.An 

Funded  Debt.  •  ■  I  v-  .  ... 

Outstand- I  Ptpf  .  . 
Authorized  ing.  ,  Peprec  ation  .  . 
7C},  1st  Aforteape  S.F.  I  BonO  Interest  . 

Bonds'due  1942  ..$350,000  $279,700  ■  • 

niATDEXD  RECORD  II''''?*'"*  ■  •  ■ 

Tear.s.  Pref.  Stock  F'"''*-  lo'utance 


1928  .  7  7 

STOCK  M.ABKF.T  RE<  ORD. 

I'ref.  .Stock  Com.  Stock 
‘  Tear.s.  Ilitrii  l.ow  High  I.ow 

11926  .  102’.'.  921-  S5ii  7.5 

I  1927  .  100  ■  97  "  88  "  6214 

1928  .  105  96  3|1J  34'4 

I  192U . I.5.T  J5CI  108 13  1011,4 

I  coJirAnATrvE  riAR.vrxris 

I  1026  1027  1028 

.Net  profits.  .  .  .  $248.9.50  $275..3t2  |."..57,.S48 

j  nepreeiation  .  .  .  07. out  71.018  1.50.448 

I  Bond  Interest  .  .  50.980  .56,980  .50.980 


Paper  Machinery 

Paper  Making  Machines — all  types 
"Beloit"  Removable  Fourdriniers 
Millspaugh  Suction  Couch  and  Suction  Press  Rolls 
Rubber  Covered  Rolls — Press  Rolls 


Millspaugh  Shower  Pipes 
Granite  Top  Press  Rolls 


Calender  Stacks — Pope  Reels — English  Reels 
2  Drum  'Wdnders — with  equal  or  unequal  Drums 
"M.  &  W.”  4  Drum  Winders 
Beaters— J  ordans 


Hydraulic 

Machinery 

I.  P.  Morris  Hydraulic  Turbines 
Pelton  Water  Wheels 
Johnson  Hydraulic  Valves 
Moody  Spiral  Pumps 
I^rge  Gate^and  Pivot  Valves 
Machinery  to  special  design 


NTOCIv  AtARKET  RECORD 

Prrf.  Sto$*k  Str>t-k 

5.  IIis:h  ITIs?h  T^nw 


Tnvf*nt.  .  . 

w  parntng9  .  .  . 

;  '1'  rrrf.  dfvti . 

•  ^om.  Hivs  .... 

roRD  Surp1n.q  ..... 

Cr^ri.  Str>t-k  . 

High  T.nw  i  rcsenn  ndl.  . 
86  67  Goodwill  wr.  off.  . 

.57  "714  Bal.  Car.  Forward 


118,686  1.56.402  184.887 

6ri..-.7l  60, .571  6n..-i7l 

44.970  44.970  .52,46.-, 

15.145  30.861  .59.42.'' 


71,210  402,071  440,889  ' 


1917  . 

1918  . 

1919  . 

1920  . 

1921  . 

1922  . 

1923  . 

1924  . 

•925  . 

1926  . 

1927  . 


Funded  Debt.  Pref.  Stock  Com.  Stock 
$2,000,000  $1,075,000  $2,150,600 

2.000.000  1.075,000  2.150,000 

2,000.000  1.075,000  2.150,600 

2,000,000  1,075.000  2,150,600 

2,000.000  1.075,000  2.150,600 

2.000,000  1,076.000  2,150,000 

2,000,000  1,075,000  2,160,800 

.2.060,000  1  075.000  2.150,000 

2,000,000  ,  1,075,000  2,160,600 

2,000.000  ■  1,075,000  2,150,600 

1.980.000  1,075.000  2,150,600 


Reserves  Total  Surp. 
$2,000,000  $  807.868 


1928, .  1,960,000  _'$V'1.07S, 000 

• — Wiping  out  Goodwill  amounting  to  f  2,357,955.  * 


$  807.868  i  1998  .  73  68  20  18 

850,167  ;  1929* .  7.5  50  27li  10 

1,004.270  ■  ‘To  March  19. 

1,045.392  I  OFFICERS  AND  DIRECTORS. 

880.882  I  Officers.  —  Norman  A.  Galt,  prtt.st- 
1.076,065  I  dent:  C.  W.  MacLean.  AT.  M.  ATelr. 
1.229,454  ;  vice-presidents:  R.  J.  Ward.  aec.- 
I'OOl'?*®  ]  treas.;  D.  A.  A’oung.  gen.  manager. 

i  Directors.— W.  M.  Weir.  AVm.  G. 
I  -ii’oo?  '  Hanson.  C.  AT.  MacLean.  Norman  A. 
1  684  32"  ‘  Grower.  Jlontreal. 

I  COMPARATn  E  EARNINGS 

I  1927  1928  1929 


rri; 

65 

40 

r-io 

♦Li 

10 

10 

Tot. 

BALANCE 

1926 

Ass^'ts  .  13.490,050 

«^HEET 

1927 

$3,660,862 

1928 

$5.7.37.648 

62i; 

87 

■S 

8 

Fix. 

Assets  . 

J.6.vr,."i40 

1  82?  893 

2.604.0.36 

$11,3 

56 

8 

R 

Cur. 

Assets  , 

1.. 320, 793 

1,326,769 

1,224,824 

8ft 

6" 

Cur. 

Llabs.  . 

211.097 

314.170 

204.811 

73 

♦i3 

80 

20 

18 

Net. 

W.  Can. 

1,079.697 

1.012.r»99 

1,018,013 

75 

27 

10 

Heser^cs.  .  . 

S95.5.'52 

997,429 

1.169,669 

9. 

AND 

DIREfTORS. 

Surplus  .  .  . 

371  210 

402.071 

449,890 

Kaelin  Electric  Steam  Generators 

For  utilizing  surplus  or  off-peak  power.  Outstanding  features  are; 
Rapid  Steam  Production  Compactness 

Low  First  Cost  Cleanliness 

Low  Maintenance  Cost  Simplicity 

Low  Labor  Cost  Safety 

Kaelin  Electric  Steam  Generators  liave  been  built  in  capacities 
ranging  from  100  K.W.  to  42,000  K.W.  at  voltages  from  550  to 
13,200. 

Alterations 

Modernizing  and  re-building  of  all  types  of  papermaking  machin* 
cry  to  meet  purchaser’s  requirements. 

Roll  Grinding 

Dominion  Engineering  Works,  Limited,  operate  a  special  depart¬ 
ment  for  the  regrinding  of  rolls  and  cylinders.  Capacity  up  to 
12  feet  diameter  and  270  inch  face. 


Wabasso  Cottons 


The  Wabasso  Cotton  Company,  Pike, 'vic< 
Ltd.,  operates  cotton  mills  at  'Three  treasareV. 
Rivers  and  Shawinigan  Falls,  Que-  Directoi 


Directors. — C.  R.  Whitehead.  W.  G. 


Hamilton  Cotton  Co.  i 

■ -  ! 

The  Hamilton  Cotton  Co.,  Ltd.,  a  i 
reorganization  of  an  old  establish  | 
privately  owned  business  operates 
a  mill  at  Hamilton  for  weaving  and 


Granite  Rolls 

Cast  Iron  and  Chilled  Rolls 


Steel  Rolls 
Rubber  Rolls 


Bronze  Covered  Rolls 


bee.  and  Woodstock.  Ont.  The  com-  f.  .;Aird  Three  Rivers;  Wm  I.  Gear, 
pany  controls,  through  ownership  of  ^  wlfodstoVk^^ Wm.'’ iilnt; 

all  the  outstanding  capital  stock  of  jr.,  Kingston. 


•Deficit. 

tinoomc  Tax  reserve. 


SL  Maurice  Valley  Cotton  Mills, 
Ltd.,  with  a  plant  at  Three  Rivers. 


CAPITALIZATION 

Authorized.  Issued. 


6%  1st  Mort.  Bond.8, 
Shawinigan  Cot¬ 
ton  Co.,  due  1949  2 


The’ two  principal  mills  at  Three  Deb‘t°'.’! 

Rivers  have  a  combined  capacity  of  Fonded  Debt. 

1,500  looms.  Outstand- 

In  March  1927  and  again  In  Jan-  gr-  Mort.  s.  p"*“®*'’**** 
uary  1928  Issues  of  17,500  shares  of  Bonds.*due  1947  SX.opo.ooo  $  sil.ooo 
additional  common  stock  were  offer-  7%  1st  &  Collateral 
ed  to  shareholders,  adding  35,000  7-,nnnn  r-s  nnn 

shares  In  all  to  the  outstanding  cap-  6%  lat  Mort.’  S.  F.  '  ‘  ^ 

itallzatlon.  This  financing  was  for  Bonds.  st.Maurice 
the  purpose  of  providing  capital  lor  ^06*195’“°"  „  "io 

the  entry  of  the  company  into  new  6%  1st  Mortl  Bond.*,'’  ’  -.-l-.«oo 

lines  of  production.  Shawinigan  Cot- 

In  common  with  other  cotton  text-  2.ano,ooo  870,j00 

lie  manufacturers,  the  company  has  Years  record 

been  affected  by  the  adverse  oper-  1920  . . 'I 

ating  conditions  in  the  industry  i92i . “  .8t  i 

during  recent  years,  ,and  it  was  . .  $|  1 

found  necessary  to  pass  the  dividend  1924  H  $J  j 

on  the  capital  stock.  Machinery  at  192.'> . !!  '.I  .’I  ,8| 

the  plant  has  been  changed  In  the  [  j  .  1  . 

past  year  to  permit  of  the  discon- 1  jjog  ”  $4!^"'  ■ 

linuance  of  unprofitable  lines  and  i  stock  m.arket  recoud  ”  i 
the  manufacture  of  new  product.s  '  ‘  Commou  stock  | 

Avhich  enjoy  a  more  prolific  demand.  High  Low  | 

This  policy  has,  it  i.s  understood,  i9^2l)'^. .  1.3',  m" 

proven  successful  and  It  is  Indicated  1921  ”,  II  II  II  II  II  521;  10 

that  operating  profits  and  earnings  |922 . sU  :,2 

for  the  current  year  will  show  a  J924  II  II  ,II  "  II  ‘‘  7.'.’*  i'-’ 

substantial  Improvement.  j  192.5  II  II  'II  II  II  H  diiij  -,.71^ 

officers  and  directors  11927  II  II  II  'II  II  II  138  M 

Officers. — C.  R.  Whitehead.  prc«i-  1928  . II  II  II  13.', 

dent  and  general  manager;  J.  AT.  1929  .  50  ;;s 


spreciation  .  .  .  16I976  i.aI.aas  16  309  elastic  webbing.  The  company  pro- 

r.nd  Interest  .  .  .  20.791  20.137  in.iHui  ^uces  several  specialty  lines  the 

KEamrnV'.'';  enjil  68AW  Hi.r/o  manufacture  Of  which  is  practically 

ref.  Dividends.  .  34,47.-.  68.9.VI  68,950  Confined  to  Itself. 

>n>lu» .  ;i5,.3in  *441  .337.230  CAPITALIZATION. 

1.  prev.  surplus  .  290.056  325,37..  .324.934  Authorized  Is.^ued 

il.  car.  forward.  C25..37  5  324,934  662,104  Common  .  ,  .  .  .$600,000  $000,000 

-  $30  par  value. 

•Deficit.  Preferred  ....  600,000  000,000 

tinoome  Tai  reserve,  $30  par  value. 

Fundeil  Debt. 

BALANCE  SHEET  5G%  20-yr  1st  mlg. 

1927  102s  1'.>29  s.  F.  Gold  Bonds. 

!t.  Assets.  .  $2,166,909  $2,190,2.36  $2,150.7.39  .V.  due  1948  $2,000,000  $1,000,000 

jc.  Assets.  .  657.871  662.5.53  •647 .8.-41  OFFICERS  AND  DIRF.CTORS. 

ir.  Assets  .  1.16,5.353  1.1,30,798  1.008,194  Alan  A".  A'oung.  president  and  gen- 
ir.  Llnh.  .  .  144,48.3  168,1.50  131.805  oral  manager,  Hamilton;  James  A*. 

W.  Cap.  .  1.020,870  962,648  !>66,;189  A'oung,  vice-president  and  trea.surer, 

?.vervps  .  .  .  175,400  190,203  200.2.52  Hamilton;  Walter  S.  Burrill,  Hamil- 

irplus  .  .  .  325.375  324,033  337,230  ton;  At.  B.  Holton,  Hamilton:  Dunlop 

— — — — —  Stewart,  Toronto;  H.  R.  Tudhope, 

1  «•  Toronto;  Goo.  Armstrong,  Hamilton. 

Monarch  Ivnitting  dividends, 

_  I  Preferred — $2  per  share  per  annum, 

,,  „  '  payable  1st  January,  April,  July  and 

The  :Monarch  Knitting  Company,  i  October. 


Tot.  Assets. 
I  Fix.  Ajsetn. 
!  Cur.  Ass^’ts 
!  Cur.  Llab.  . 
N.  \V.  Cap. 
Reserves  .  . 
Surplus  .  • 


BALANCE  SHEET 

1927  102S  110 

•  $2,166.9<'0  J2,190.2r,fi  $2.i:)*>.Trv9 

.  6!S7.87I  0«2.r>.V?  *$;47.9.’W» 

.  1.130,79S  1.0'>8.194 

.  144.48.'!  les.i.v)  l.'?l,80r» 

.  1.020.870  902.64S  1*06.389 

.  17.^,400  190.20:!  2f»0,2.VJ 

.  32^07.$  324,033  337,230 


MISCELLANEOUS  MECHANICAL  EQUIPMENT 
HEAVY  IRON  CASTINGS,  ETC. 


ominionEngineering\^rks  I 


Monarch  Knitting 


Cable  Address.  “DOMWORKS,  MONTREAL”  P.  O.  Box  3150  Montreal 
Winnipeg  Representatives:  Dominion  Bridge  Co,,  Winnipeg,  Man. 

■Vancouver  Representatives:  626  Pender  Street,  West  Vancouver,  B.C.  p.  SI 

Associated  Companies 

I.  P,  Morris  Corporation,  Philadelphia  The  Pelton  Water  Wheel  Company,  San  Francisco  and  New  York 


jLtd.,  operates  mills  at  Dunnville, 
,212,300 1  St.  Catharines,  and  St.  Thomas,  Ont., 

I  for  the  production  of  knit  goods  j 
870,300  i  such  as  sweater  coats,  hosiery,  etc.! 
'In  1926  the  company  entered  the  | 


Riverside  Silk  Mills. 


niverside  Silk  Mills  lAd.  operatf'F 
a  plant  at  Ontario,  which  is? 


>•  Com.^  Kt^ock  I  manufacture  of  full  fashioned  hose  j  tho  largesj;  producoiwvf  ailk  yarn  in  ;  r>.  McCormick.  Gall;  G.  H.  MoCor-  dyeing  plants  at  St.  Je 

. . .  !and  silk  lingerie.  i  Canada.  The  clas.s  ''B**  of  th  I  mirk.  .spcy-trcas.,  Galt,  and  K.  J.  tabli.^hment  in  the  Vin 

.  Jj  i  nvor  a  neriod  of  voars  i  s  ®  Pwhlic  Coombs.  Toronto.  ingr.  Montreal,  and  a.co1 

. .  !v,  ‘  .'P*'*,'  accrued  - - mill  at  Guelph.  Ontario. 


No  par  value.  Ivnitting  Mills,  Ltd.,  founded  in  1913  Preferred  .  .  .  $400,000  $40( 

class  B  .  30,000  shs  30,000  sli.s  It  is  engaged  in  the  knitting  of  wool-  $10  par  value. 

No  par  value.  I  len.  silk  and  cotton  products.  Funded  Debt. 

OFFICERS  AND  DIRECTOnS.  I  which  are  sold  throughout  Can-  1st.  Mort.  6'/4s  due 

i:.  AT.  AlcCormiok,  president.  Galtijada  and  Newfoundland.  The  com-  1935  ..  ..$326,800  auth.  and  iS! 
n.  A.  McCormick,  vicc-pres..  Galt;  AT.  ,  pany  owns  spinning,  knitting  and  nwFir-FRS  asin  nTnii',r'’ivku« 
D.  ArcCormiok.  Gall;  G.  H.  AleCor-  dyeing  plants  at  St.  Jerome,  an  es-  C  G  Tonnancour  present" 
mirk.  «“>*>  J-  tabli.shment  in  the  A'ineherg  Build-  Marcoux,  vice-pr'es.  '  and  manai 

Coombs,  Toronto.  '"F-  Montreal,  and  a  cotton  spinning  director:  Hon.  J.  L.  Perron,  He 


Funded  Debt. 


OFFICERS  AND  DIRECTOR.* 
C.  G.  Tonnancour,  president; 
arcoux,  vice-pres.  and  manai 


STOCK  MARKET  RECORD 

Common  Stock 


■  have  been  erratic  due  to  keen  foreign  i  dividends. 

'competition,  but  conditions  have  1  CAPITALIZATION. 

'  showed  a  steady  improvement  dur-  I  Authorized,  issued. 

'  ing  the  past  2  years,  and  the  current  j  Com.  class  B  .  20.000  shs  20,000  shr 

I  year  is  expected  to  show  still  further  j  • 

j  Expansion  in  business  and  profits.  | 

CAPITALIZATION.  1 1 

i  Authorized.  Issued.  ■  ■ 

Preferred  Stock  ..$  7.50.000  $  730,000 
Common  Stock  ..  1,270.000  l,275,000|ll 


Regent  Knitting  Mills. 

The  company  was  incorporated  Common 
January,  1928,  as  successor  to  Regent  No  pa 


No  par  value. 


Ontario.  Panneton.  Ernest  iSavard,  H.  H 

CAPITALIZATION  royd,  Armaiid,  A.  Grothe,  Monti 

innnnocv.»  c-noft  f’«*'>  Galibert.  Montreal.  Jean  : 

100,000  shs.  6j. 000  shs.  land.  Montreal,  Chas.  Fontt 
Montreal. 


COMFABATITE  EABNTNGS 


Funded  Debt. 


OFFICERS  AND  DIRECTORS.  | 

A.  Burn.s,  president  and  general 
manager.  Dunnville,  Ont.;  T.  A.  Rus¬ 
sell.  vice-president,  Toronto;  A.  E. 
Ames.  Toronto:  F.  R.  Labor,  Dunn-, 
villc;  Geo.  C.  Biddle,  Dunnville.  I 


Building  to  Serve 


1921  1923  1923  1921  1925  1936  1927  1  928  ]9'>'» 

*  $  '  $  $  $  $  $  $  $”  UIVIUEND  RECORD. 

Grow  Proflt* .  .  . .  386,697  817,550  308,177  265,194  285,749  313,138  4.56,920  399,281  81  950  Brc 

Other  EarniDzs...  49,215  48,464  113,700  96.644  90,818  82.177  82,042  83,6.56  7.3 '918  I  Tears  StOf 

Deprecietion .  100.000  100,000  100.000  100.000  100.000  100.000  150,000  150.000  1.50  000  I  1 9^1  7 

Bond  Interest _  52,810  52,240  94,922  103,685  1  00,092  98,620  96,285  95  247  9.3  160  I9ee .  7 

sinklnz  Fund .  15,000  15,000  17,240  18,465  19,760  21.090  22’38)  10"3 .  7 

Net  Eernlngs -  283,102  243,771  206,965  143,163  168,73.5  178.521  272,917  216,S0O*109’677  joii'l .  7 

Dividends .  140,000  140.000  140,000  140.000  140.000  140,000  197,297  262  .500  5‘’'onn  i  Tooc . 

Sorplue .  U3,1 02  103.774  66,956  3,163  18,7.35  38.521  75.620  *7^313  *179;h4S  I  . - ‘ 


Deprecietion.. . 
Bond  Interest. . 
Sinkinc  Fund  . 
Net  Earnings. . 

Dividends . 

•  Surplus . 

Prev. surplus . 


Bal. car. forward..  442 


1924 

Total  AsaeU .  $6,511,485 

Fixed  AaaeU  . .  3.010.202 

Current  Aaaets  1,197.470 

Current  Llab.  ...  749,783 

Net  Work,  cap  447.693 

Reserves  .  1,349.787 

Surplus .  616.263 


99,279  142..381  546,156  613,110  616,263  634.998  673,619  749.140  6(i’727  I  Jnoi 
42,381  546,155  613,110  616,263  634,998  673,519  749,139  671,827  492^279  1^^''^ 


1925 

$6,712,473 

3,018,679 

1.420.440 

841.762 

578,688 

1,467,577 

634,998 


balance  sheet 


1926 

$6,998,926 
3.157,019 
1.567,322 
989.782 
.567,540 
1.. 586.979 
673,519 


$8,064,024  $10,0.54.915  $10,513,406 

3.616,735  4,849,740  5,314  ige  1921 

2.127.241  5,973,307  2.074  (30  1922 

1.232.889  1.819.489  1.832.944  1923 

894.352  1.158.818  1,141.476  1924 

1.755.462  1,925.419  2,094,30;  192.5 

740,140  671.82  V  102,27  1026 


hTOCK  MARKET  RECORD.  ' 

Pref.  Stock.  Com  Stock  | 
Tears  High  Low  High  I-ow 


Cosmos  Imperial  Mills. 

Cofmos  Imperial  Mills,  Ltd.,  oper- 


Bruck  Silk  Mills 


Cofmos  Imperial  Mills,  Ltd.,  oper-  Bruck  Silk  Mills.  Ltd.,  occupies  a  i 

atres  plants  at  Hamilton,  OnL,  and  prominent  position  in  the  silk  manu-  b’'t  earn.,  .$  3 
Yarmouth.  N.S.,  for  the  manufacture  facturing  industry  of  Canada,  was 
of  heavy  cotton  duck  for  use  in  hose,  |  originally  brought  to  the  attention  of  Add  previous  " 
tarpaulins,  ships’  sails,  and  cotton  !  the  Investing  public  through  the  pub-  surplus  .  .  35 
paper  dryers.  An  important  part  of  Hc  offering  of  its  6i^%,  first  mort-  ’'cr' 

the  demand  for  the  products  of  the  !  gage  bonds.  In  July  of  last  year  Bal  Var  fwd  38 

mills  comes  from  the  pulp  and  paper  the  capital  stock  of  the  company  was 

industry.  listed  on  the  Montreal  Curb  Market  balaj 

In  common  with  other  textile  com-  The  original  stock  has  been  split  4  Total 
panles.  Cosmos  was  .affected  last  for  1  and  a  dividend  of  $1  a  share  is  Fixed  assets  ! 
year  by  the  instability  of  the  raw  being  paid  on  the  nctv  stock  C'urr.  assets 

cotton  markets,  but  the  current  year  Busine,ss  of  the  company  has  ox-  v'irwliVin’^  ” 
is  reported  to  have  resulted  in  pro-  panded  largely  in  recent  years,  ne-  capital  .  .. 

fits  on  an  Improved  scale.  cessitating  substantial  extensions  to  Reserves . 

'  FAPiTAi  i'/ATio\-  i  plant  at  Cowansville,  Quebec.  ^'**'p***' . 

Authorized  issued  if/*.'®**  ''^'0  shown  a  healthy  growth  71— 

Preferred  Stock  .  $1,300,000  $1,474,500  this  year  and  earnings  are  shown  at  ivierc 

iJbmniua  Stoek  .  .50.000  shs  50,000  shs  approximately  $2.80  a  share  on  the'  c.apit 


COMFARATIA'E  EARNINGS. 

1926  1927  1928 


Net  earn.,  .$  32,683 

$  78.046 

$123,219 

Pref.  divs . 

Surplus  ....  32,683 

78,046 

113,321 

Add  previous 

surplus  .  .  352,591 

385, 2V6 

456,953 

Less  spec.  res. 

&  writ,  off  . 

6.. 3  69 

9.898 

Bal.  car.  fwd. 38.7, 276 

4  ^6,953 

560,376 

BALANCE 

SHEET. 

1927 

1928 

Total  assets  ..  ..$3,160,519  $3,200,494 

Fixed  assets  -  .  ,  . 

802.657 

820.210 

Curr.  assets  .  .  .  1. 

318,.3.37 

1,315.596 

Current  liab . 

672,917 

Net  working 

capital  . 

645.420 

750.27  1 

Reserves . 

6.369 

9,898 

Surplus . 

400,953 

560.376 

Mercury  Mills. 

Board  of  Directors 

W.  H.  Chase,  President, 
Wolfvlllc,  N.S. 

.1.  C.  MacKcen, 
Vice-President, 
Halifax,  N.S. 

T.  B.  Akin. 
Secretary-Treasurer, 
Windsor,  N.S. 

R.  A.  Jodrey, 
Managing-Director, 
Wolfville,  N.S. 

J.  Me.  G.  Stewart, 
Director, 
Halifax,  N.S. 

Geo.  A.  Chase,  Director, 
Port  Williams,  N.S. 


Many  of  Nova  Scotia’s 

Most  Prosperous  Sections 

The  Avon  River  Power  Company  owns  and  operates  two  Hydro  Electric 
power  plants  on  the  Avon  River,  Nova  Scotia.  The  Company’s  devel¬ 
opment  on  the  Avon  River  comprises  two  power  plants  with  a  total  capacity 
of  7,000  H.P.  The  Company  also  owns  a  third  power  site  at  a  point  one 
mile  further  down  the  river,  capable  of  developing  about  1,000  H.P.  The 
Gaspereaux  River  development  has  1,100  H.P.  installed  capacity. 

In  addition  Avon  River  Power  Co.  has  a  hydro  development  of  500  H.P.  on 
the  Fall  River  and  has  now  under  construction  on  the  Black  River  a  further 
development  of  4,500  H.P. 

The  Company  in  1929  acquired  all  the  outstanding  stock  of  the  Chester  Light 
and  Power  Co.,  which  company  has  a  hydro  electric  plant  of  450  H.P.  on  the 
East  River.  Control  has  also  been  acquired  of  the  outstanding  stock  of  Edi¬ 
son  Electric  Light  &  Power,  which  company  distributes  in  Springhill  and 
Springhill  Junction.  At  present  a  line  is  under  way  to  connect  the  Springhill 
Section  with  Oxford,  the  latter  being  also  newly  acquired. 

The  combined  companies  own  about  1  50  miles  of  main  transmission  lines 
serving  an  area  of  substantial  and  growing  prosperity. 

The  Company  owns  undeveloped  power  sites  capable  of  producing  at  least 
8.000  H.P. 


Funded  Debt. 


Outatand-P®®’^®**  .stock,  thi.s  common  .  . 


Authorized  ing.  j  comparing  with  $1.67  a  share  for  the 

6»i%  let  Mortgage  19  months  ended  October  31st,  192S. 

S.F.  Bonds..  ..Sl.OOO.OOn  $959,000  r  APITAi  lyA-rinsi 

OFFICERS  AND  DIRECTORS.  I  u  Al.l4iA  I  ION. 

Officers. — S.  H.  Greene,  pre.aldent:  I  t"*ii''d. 

A.  V.  Young,  vice-present;  W  S.  Capital  Stook  .100,000  shs  100,000  shs 

Btirriil.  vice-president  and  genera’  P®''  ^ 

nuznarer;  E.  W.  B.  Moody,  seere- !  funded  Debt. 

t*ry  and  treasurer:  John  J.  McGill  :  6 'r^  Ut  Mortgage 

Montreal;  John  E.  Ronemanlere.  New  Bonds  ....  $1,000,000  $;..S,300 


York;  G.  H.  Allen.  Yarmouth.  N  S  , 
H.  R  Tudhope.  Toronto. 


on  the  i  CAPITALIZATION. 

Authorized  l.ssiieil 

CK,  ini.s  Common  .  .  .  45.000  sh.s  45,000  .shs 

for  fhc  No  par  value. 

ino<5  I’l  eferred .  .$2,000,000  $1,000,000 

$100  par  value. 

Kunilrd  Debt. 

"sued.  5n<!',  1st  Mort.  H.F. 

1,000  shs  Golil  Series  A.  $3,000,000  $t.50O.00U 
officers  and  DIRECTORS.  ! 
John  Pennian.  chairman.  Paris, 
Ont.;  H.  G.  Smith,  prea.,  gen.  man. 
$,•>.8,300  and  treas.,  Hamilton.  R.  S.  Williams. 
ORS.  asst.  gen.  man  and  secy:  J.  E.  Evel. 


The  Avon  River  Power  Co.  Limited 


WINDSOR 


NOVA  SCOTIA 


OFFICERS  .AND  DIRECTORS.  asst.  gen.  man  and  secy;  J.  E.  : 
1.  I.  Bruck.  president:  S.  Bruck,  sec- 1  Hamilton;  J.  H.  Gun'ly,  Toronto. 


THfe  iFt^ANCIAL  fiMfcS.  MQlORgAL.  DECEMBEH  i029 


Guiitig  Breweries 


Canadian  Indusbial  Alcohol 


Brewbers  and  Distillers 


STEEL  PLATE 
AXLES 

STEEL  CASTINGS 


National  Breweries 


Quite  recently  the  Drewery  nian- 
aseniept  split  the  stock  foiir  for  one 
and  i>lacc(l  the  new  shares  on  an 
annual  basis  of  ,$1.60  a  share,  an  In¬ 
crease  of  $2.40  over  the  old  rate. 
This  action  is  construed  as  construc¬ 
tion  and  further  pians  of  plant  ex¬ 
tension  add  color  to  an  already  en¬ 
viable  position.  Mr.  Dawes,  the 
managing  director  recently  stated 
that  earnings  this  year  were  expect¬ 
ed  to  be  not  far  different  from  those 
of  last  when  $8-455  was  earned,, 
though  some  increase  may  be  shown. 


\ — SliMielutlders  <»f  if'ford  .fan.  HO, 
li»:JS.  w'l  p  K*vt*n  t  ho  to  sub* 

soribo  It*!*  sliaros  t»f  riiiss  1?  SitioK  at 
S20  jM'f  sharo.  In  tho  prfjtoit it>n  of 
1  (Mnss  !i  ft>r  S  chart  s  hfbl. 

Fiincleil  Debt. 

Nt)TlO. 


i>ivtni:.\u  itiocoiin. 


Storh 

..  142 


STOC  K  MARKF.T  RRCOnn. 

Common  fc'’tork 
IliKh  Low 

.  11 


LIMITED 


VATIONAI,.  BIUSfrEBIRS 

(M  Tears  Analysis) 

Gran  Ni>t 

11,061,3, iO  $863,771 

976,609  793,233 

1.243,221  972,260 

1,254,674  !«1,972 

1.029,704  764,611 

1,072,897  787,542 

405,383  86,128 

1.408,690  1,084,907 

1 .987,807  1 ,466,699 

2,278,268  1,755,827 


Pref.  Dh’s. 
$226,625 
194.250 

191.2.50 
f  194,250 

194.2.50 
194.250 

194.250 

194.250 

194.250 

194.250 


vic€--pres.:  lacut.-CoI.  K.  .1.  Clcnry, 
M.  Kitr.gorald,  '\V.  T.  <iwjii.  <1. 
•  Irrpn.shields.  .T.  45.  Tmgrn;  tV.  .1. 
Hii.-ihion.  Montreal;  l.eo.  (leorpe, 
.Montreal;  H.  I!.  Honsser,  Toronto; 

.1.  .VU'.x.  Martin;  ireas.,  J.  t'. 

Ilanisay. 


onto;  K.  O.  Long.  K.C..  Toronto 
(’baa.  H.  Miteliio.  Toronto;  K.  W 
AVright.  Toronto;  .see.,  J.  I..  I.ove. 


d — Deficit. 


Total  Sup.  Dop.  Ileaerve  Pref.  Stock  Coni.  Stock  Bond.  I) 
$1,379,9.38  $495,383  $2,775,000  $2,251,300  $1..580,l 

1,618,288  235,304  2,775,000  2.254,300  ,  1,500,1 

■  2,035,560  418,665  2,775,000  2.254,300  '  1,120,1 

2,162,594  608,567  2,775,000  2,2.54.300  1,340,1 

2,672,267  795,661  2,775,000  2,2.54.300  1.260.1 

2,904,871  1,007,816  2,254,;100  2,2.54,300  1.180.1 

2,616,405  1.258,671  2,775,000  5,407,555  1,100,1 

2,616,403  1,2.58,671  2.775,000  5.407,555  LlOO.l 

2,785,7.49  1,151,978  2,77.5,001)  5,410,28.5  1.082.’ 

3,136^86  1.940,6.53  2,775.000  5,410,285  1,0202 

3,677,031  2,384,864  2,755,000  6,410,285  ..... 

Total  Asset*  Curt.  .Assets  Carr.  Liab.  Net  wk.  Can.  Tnvcstme 

$  8,834,8.58  $2,119,e90  $  350,237  $1,768,8.5:1  $  563.5 

10,192,582  2,419,344  1309,740  609.604  27.’; 

10.386.641  1,947,127  1,433,116  514,111  10,; 

10.597427  2.077,716  1,156,666  921.050  40,5 

10.991.222  2,436.084  1,2.33.994  1,202,000  90,5 

11.867,852  2,9.36,46  1.245,865  1,090,88  1  .54.1 

13.917.660  2.766/61  760,029  2.906,932  1.220,f 

14.128,017  2.806.55:1  562.504  2,244,020  l,234.f 

15.212,716  3.637.281  729.951  2,907.33:1  1.254,.' 

15,617,000  1,303, .559  869.820  3,l:i.3,73‘.»  88,5,< 

Ratio  Surp.  Ratio  Surp.  Ratio  TVp.  Ratio  Curr.  Ratio  Carr, 
to  Net  Inc.  and  Rea.  to  Rra.  to  prop,  to  total  Assets  to 
Cap.  .Assets  (:urr.  Liab. 

55  5  28  1  10  9  21  0  605  4 

30  0  28  4  3  8  23  7  133  2 

42  9  38  1  6  '2  IS  S  136  I 

43  . 5  IS  ;>  7  !)  1!)  (i  179  7 


Net  earnings 
Con'ey  re.servc 
Depreciation . 
Ta.\cs  .... 


HAI,.AXCE  SHEET. 


Brewers  &  Distillers 


Net  profit: 
Dividend.s . 


caiht.am/.aTuin 

.Atilhi>rized.  Issued. 
Cop.  .Stock.  7.000.000  sits.  .5.321.974  sli.s 
OKKICEHS  .ANH  HIKECTOIIS. 

Offli'Pia. —  Henry  Ueifel.  iiresideni 
Macdonald  Marling.  vice-pre.";idcnt;  <7 
C.  llelfei,  vtce-prc.sirient :  Geo.  \\ 
Twiticy.  A'aneiniver,  secretary;  .laine.- 
n.  Taylor.  Montreal,  ns.s't  sec.  trea.-; 

Directors. —  Henry  Rei/el.  Macdon¬ 
ald  M.arling.  G.  C.  Reifcl.  H.  I'  Ilei- 
fel.  Sir  Edward  .Af.  lolgar,  Icmdon 
England;  Sir  Geo.  L.H!.  rrescoti 
Kurt.  leoiidun.  Eng. 

IH\  IIIEMIS. 

Initial  dividend  ot  loc  i>ai.I  .l.-iii 
16.  192,3. 

.5c  Ang.  1.  1923. 

lOo  ,Iun.  15.  192!'. 

.5c  .Ang.  13.  1929. 


Surplus . $ 

B.AL.ANCE 
Total  assets.  .  .1 

b’ixed  aasets  .  .  . 
Current  assets.  . 
CiiTient  liitbs.  .  . 

AA’orUing  capital. 
Surplus . 


Canada  Malting 


National  Distilleries 


STOCK  MARKET  REI'ORD. 

High  Teow 


CAriTAMZATION 


CAIMTAMifiATHIX 

.Authorized.  1 
iininon.  N.l’.V.  230.000  shs  7> 
ref.  fCr  .  .  .5,000  slis  ; 

($100  par.) 

Eundeil  Uelit. 

Noue. 


Authorized.  Jsstied. 
200,000  shs.  181,000  sli». 


Cluts.  Gurd  &  Co.  JAd.  Is  0.  reor- 
ganl/.alion *of  one  of  the.  oble.st  and 
largest  carbonated  beverage  luami- 
factiirers  in  Canada,  operating  a 
plant  in  Montrt'al  the  'pfodneis  of 
whlcli  arc  well  and  favorably  known 
throughout  the  Dominion.  A  growing 
export  business  has  been  built  up. 

Plant  expansion  was  carried  out 
during  tho  year  and  it  is  understood 
that  results  achieved  in  the  St.  John 
subsidiary  were  exceptionally  good. 
Following  the  tivo  for  one  split  up 
last  year  the  stock  was  placed  on  a 
$1.60  annual  haste;  this  was  raised 
to  $2  early  In  tho  year. 

EARNINGS. 

1927  1923 

Net  profit* . $  96,987  $  207,017 

Taxes .  6,478  17,369 

Pref.  dividend.*  .  .  17,506  27,966 

Com.  dividends  .  .  22,250  72,37.5 

Surplus .  30,759  100,682 

* — After  depreciation  and  Income 


Preferred  Stock 
L.  earn.  %  paid 
6.3  31.12  .8  17 

95  28  58  7 

85  35.04  7 

89  35  38  7 

90  27 . 55  7 

95  .  28  :)7  7 

98  :) .  1 0  7 

106  39.00  7 

105  52  8  5  7 

122  03  27  7 


Common  Stock 
L.  3/  earn. 
15  28.26 


The  Family 
CONVEYANCE 


*  14  months. 


Distillers  Corp.-Seagrams 


Distillers  Corp’n-Seagrams  Ltd., 
3rates  distilleries  at  Waterloo  ami 
ntreal  for  the  production  of  w’ell- 
^wn  brands  of  Canadian  whiskeys 
^  the  blending  and  bottling  of  old 
ablished  and  popular  brands  of 
nch.  Distillers  Corporation  con- 
Is  such  well  known  Scotch  whls- 
•8  as  Peter  Dawson.  Old  Parr, 
hers.  Old  Mull,  and  many  others 
1  Burnetts  and  Vickers  gins. 

•he  flrsC  report  this  year 

wed  earnings  ot  $1.52  a  share  and 
present  are  understood  to  be  run- 
g  much  higher.  At  the  time  of 
report  the  Issue  of  new'  stock 
?  announced  for  the  purpose  of 
ring  special  loans. 


Organization  expense.* 

Dalance . 

Income  tax  ..  ..  .. 


HALANCE  SHEET. 


Total  a.-iset.*  .  .  .  . 
Fixed  a.ssets  .  .  .  . 

Cui  rent  a.-ssets 
Current  liahiliUes 
AVorking  capital 
Surplus . 


r?a  lance . 

,1*.  and  L.  accotmt  for 
.T)il.v  31,  1929,  follow.®: 
Profit.®  for  year  .  .  .  . 

Interesjt  on  loan.®,  etc. 

Balance . 

Depreciation  ..  .. 

Ne.t.  before,  tax . . 

Previous  balance  . .  . . 


CAPIT-\L17,ATIO\, 

Authorized.  Issued 

Common .  60,000  ah.®.  60,000  alia. 

(No  p.®r  value.) 

Pref.- 7Cp  cum.  ..  $500,000  .$300,000 

(Par  $100). 

Funded  Debt. 

None. 


P.  and  L.  balance  ..  $2,788,873. 

Div.  paid  Oct,,  1928  ..  ..  375.001 

Balance  ..  r.  ..  $2,333,877 

Con.sol idated  halanee  sheet  figures 
as  at  Jul.v  31,  1929.  follows: 

ASSETS. 

Plant,  equip.,  etc .  $1,3.774.71.’ 

fnventoric.®.  .• .  6,613.0.53 

Accounts  receivable  .  .  , .  339,074 

Cash .  107.211 

Prep.  Ins.,  etc .  72,011 

Total  assets .  $21,456,065 

I.I.ARIMTIES. 

Capital  stock .  $13,000,060 

Accounts  payable,  etc.  ..  612.244 

Balance  under  contract.  ♦  307.372 

Special  loans .  1,953,1  fo 

Reserves .  099,4  6.5  1 

P.  and  L.  balance .  2.333,371 


UIVIDENU  HECORH. 

Pieferred  7G  per  annum,  payable 
quarterly.  Initial  dividend  of 
paid  Dct.  1,  1927.  and  .since. 

Common.  $2  per  annum,  payable 
quarterly..  Initial  dividend  of  30  cents 
paid  Get.  1.  1927,  and  since  increased 
to  75c  from  Oct.  1.  1928. 


•  CAPITALIZATION 

Authorized.  Issued. 

,  Sstock  2.000.000  shs.  1.500,000  shs 
d  par  value. 

OFFICERS  AND  DIRECTORS 
7.  H.  Ross,  president.  Edinburgh, 
(land;  Allan  Bronfman,  Montreal; 


OFFICERS  AND  DIKECTOHS. 

.A.  Mc.A.  Murphy,  pre.®ldent:  AA'.  R 
Ourd,  vicc-i)rr.®ident.  Montreal:  -A. 
Chaput,  K.  L.  Kills,  Geo.  Hogg.  Mont¬ 
real;  R.  .1.  Varley,  soe.-trca.s. 


MARKET  RECORD. 

Preferred  Common 
High  Low  High  l.ow 

, .  ..  116  9;:  166  23 ", 

.  .  ..  116  106  .|6 

. .  ..  110  no  -15  34U 


East  side,  west  side,  all  around  the 
town  from  every  quarter  to  every 
other  quarter  the  members  of  the 
family  travel  on  their  journey  to  business, 
to  school  or  college,  and  on  their  shopping 


I  Total  liabilities 


■L'p  to  and  including  Octoher 


H.  Walker-Gooderham  &  Worts 


Brading  Brewerie: 


Maclveod.  Glasgow,  f-octland;  i-. 
Rainer,  and  16.  D.  Gooderliam. 


rhni’  Walker  distillery  produces 
Walkefyllle  some  of  the  best 
vn  kiiids  of  Canadian  whiskies, 
ladian  Club  ’  enjoying  a  world- 
reputation  and  distribution, 
e  Gooderham  and  Worts  plant  at 
into  also  produces  many  well 
vn  and  popular  blends, 
lis  year  the  shares  were  split  I 
s  for  one  and  an  annual  divi-i 
of  $1  per  year  Instituted  on  the 
stock.  Earnings  for  the  year 
d  August  31st  showed  an  in- 
se  of  20  per  cent,  at  $1.55  a 


Brading  Breweries  of  Ottawa,  On¬ 
tario,  completed  on  November  3dHi 
last  the  largest  years  biisine.ss  in  the 
history  of  tlie  company  total  sa’o.® 
being  57%  ahead  of  the  previous  12 
months.  When  the  annual  report  ap¬ 
pears  shortly  (»arnings  arc  expected 
around  $5  a  share  which  compare.': 
with  $2  in  1!i2S. 

During  the  yeiir  the  stock  '  was 
placed  on  a  regular  $2  annual  divi¬ 
dend  basis  and  just  recently  the  man¬ 
agement  announced  their  intention  to 
enlarge  stor.age  and  bottling  facili¬ 
ties  to  take  care  of  expansion, 
CAIMT.ALIZATIO.N 

,  Authorized.  J.®.®ued.  1 

Common  Stock  25.606  .-'bs.  22.060  .®h.';  | 
UFFICERS  AND  IRRECTDRS 
Col.  1\  ]!.  Taylor,  president ;  Ed  i 
.McMahon,  vjce-presidei1t :  ('.  D.  Mrt- . 
gee,  Toronto,  (’.  A.  .Snowdon  Ott.q-I 
wa,  E-  P.  T.Tylor.  Toronto.  D.  M;)i'-  I 
lend,  Montreal;  .see.  trea.®.  .Tolin  Gan¬ 
kin. 

Ai»m(i<.  —  Total  $121,132.  plant  ap¬ 
praised  nt  $322.1.53:  eurrent  assets  .-it' 
No.  30.  1927.  $10.3,623,  goodwill  and; 
trademarks,  $1.'  | 

EnriUngH. — .Net  earnings  after  re-] 
serves  foi-  depreci.o.tion  and  bad  debts 
btit  before  income  tuxes,  for] 

6  montlts  ended  N(>v.  30.  1927.  $46,830  ' 
STTICK  MARKET  HECDRD 

High  l.oa  ' 

1927  . . .  .  ."5  '-J  20  ' 

1923*..  . .  ••:2',t 

1929* . . .  . .  . .  29  20 


CAPITALIZ.ATION 

Anthorized 

Cap.  Stock  3.500,000  shs.  2.2! 


No  longer  is  residence  confined  to  districts 
adjacent  to  the  business  centcc  of  the 
head  of  the  family.  No  longer  are  children 
denied  the  benefits  of  attendance  at  de* 
sired  schools  or  colleges  owing  t3  the 
restrictions  of  time  and  dist^ce.  No 
longer  must  the  wives  and  mothers— the 
purchasing  agents  of  the  families  limit 
their  purchases  to  smaller  districts  with* 
out  comparing  the  values  offered  in  other 
shopping  centres.  ' 

For  the  fiimily  conveyance— the  street-cars 
and  buses  of  the  Montreal  Tramw’ays 
Company  are  providing  personal  trans¬ 
portation  for  every  meqaber  of  the  family 

Time  and*  d istance-^the  .  arch-enemies  of 
progress— are  thus  defeated  and  Montreal 
moves  here  and  there  on  its  daily  routine 
in  safety  and  comfort. 


DIVIDEND  RECORD. 

Initial  dividend  ot  50c  per  -share 
paid  Dec.  15.  1927,  and  quarterly 
since. 


CONSOLIDATED  STATE.MENT  OF 
SL'RPLCS  AND  PROFITS 

1928  1929 

Prev.  surplus..  ..$2,671,107  $3,156,232 

Income  Tax  .  218.523 

Gross  earning.®  '.*3,442,373  4.117.663 

Dividends .  957,20,3  1.971.248 

Balance . $5,156,282  $7,084,173 


-After  dep.  but  before  tax. 
-Before  dividend.®  1928-1929. 


CONSOLIDATED  BALANCE  SHEET. 

1923  1929 

rotal  asset.®  .. $27,730,443  $39,803,279 
<’ixeil  a.sset.s  ..  7.71S..570  3,230.199 

Current  as.®e.t.®..  7,893,704  19.342.9S.5 

Current  Liabs.  .  H6,5.50  1.315,333 

Cet  work.  cap.  .  7.447.154  13,027.6.52 

iurplus .  6,113,185  6,131,173 


ment  Is  assured  according  to  oftlcini 
advices  which  added  that  the  cor¬ 
poration  was  enjoying  a  record  year. 

OFFICERS  AXn  DIRECTORS. 

>  Offieer.s. — K.  s.  Barnes,  pres.;  Geo. 
Russell,  general  manager;  D.  .T.  Mo- 
Dougall.,  vice-pre.®idenl;  R.  A.  Ci  udge, 
seeretar.v- treasurer. 

Director.®.— -K-.  S.  •  Barne.®.  H.  C. 
Flood.  H.  P.  AValker,  Montreal;  G.  H. 
I.eyv.  Hamilton;  D.  J.  lUcDougald,  D 
D.  AfncLeod.  Toronto;  J.  C.  Schultz 
Buffalo.  . 

'CAPITALIZATION 

Authorized.  I.ssiied. 

Outstand- 
.Authoiized  itig. 

Capital  stock  .130,000  sh.®  118.500  .®h.® 

DIA’IDEND  RECORD. 

fiOe.  per  shaie  Jan.  16.  1927,  and 
quarterly  since. 

EARNINGS. 

1927  1923 

Gros.®  profit.  .  .$  356.972  $  627. 63'" 

Income  t.TX  .  .  .  13,000  IS.OOf' 

License  fees  and 

taxes .  1  10  236  290.0.36 

Depreciation.  .  .  62.007  71. .57' 

Dividends  ....  50.000  212.929 

.'Sundries  ....  5.2S'l*  20, .994 

Surplus .  81.4  16  351,200 

BALANCE  SHEET. 

Total  assets  .  '.  .  $:l,»;?;i.279  $9,685,929 
Fyced  assets.  .  .  1,7  11.39,8  2,290,316 

rfl-renl  assets  .  .  1.962.023  1,179.68- 

Ourrent  Llab.s. .  .  .920.''i'6  .990.9x0 

'Vorking  capital  .  1,1  41,817  819.907 

Reserves  .  .  .  .  729.636  760.9!i7 

tsurplu.® .  81,146  ;;51,260 

STOCK  MARKET  RECORD. 

High  Lou 

1923  .  .  ••  23 

1929*  ..  ..  .....  36;  18 

*To  June. 


Canadian  Brewing 


ladian  Brewing  Corporation  was 
?d  in  1927  as  a  merger  of  three 
•to  brewerles- 


-Dominion  Brew- 
'0.  of  Toronto,  Grant's  Spring 
ery  Ltd.  and'Hamllton  Brewing 
ilation,  both  of  Hamilton.  Later 
e  corporation  acquired  the  Em- 
Brewing  Co  ot  Brandon,  Mani- 
ind  Kiewel  Ltd.  of  St.  Boniface. 
>  to  difficulties  existing  in  the 
ng  business  of  Ontario  this 
apprehension,  was  expressed 
*anadlan  Brew'ing  would  be  iin- 


Gros.®  earning.®.. 
Depreclatlen .  .  . 
Income  Tax  . 
Sundrv  Expense.® 
Net  Earnings  .  . 
Sjirplus  .  . 

I’rv.  Surplus.  , 
Balance.  .  .  .  . 


Net  before  taxes,  6  monihs  ended 


leCficulationcfl 

r31nanciitIS^imf$i 


TI\AMWAVS 


Can.  Wineries  Ltd. 


C.IPIT.AI-IZATIDV. 

Autliorize;!  I.®siieii. 
Capital  .Stock  .  200,000  shs  100.000  sht 
No  par  value.  . 

DFFICEHS  AND  DIRECTORS. 

A.  W.  Mar.®h  pre.®ident  and  gen 
eial  manager;  K.  H.  .Smilh,  viee- 
presideiit.  Toronto.  Out.;  H.  < !.  Acre®- 
Niagara  Falls;  S.  R.  SIcKellur.  W.  B 
Milner; -Toronto.  Ont.;  -F.  \V.  T.pe 

Port  (’redit,  Ont.;  J.  Ball,  Niagara 
Fall.®,  Oit. 


THE  FINANCIAL 


anw 


SB 


Products 


Iron  Ore 
Coal 

Furnace  and 
Domestic  Coke 

Coke  Oven 
By-Products 

Basic  and  Foundry 
Pig  Iron 


Annual  Capacity  750,000  Tons  of  Pig  Iron 
A  Guarantee  and  a  Safeguard 
Canada* s  Prosperity! 


Tl\e  Pride  of  Canada!  Halifax  Shipyards 
Ship- Braiding — Ship  Repairing — Salvage 


•  • 

Six  Million  Tons  Annually— Reserves 
Sufficient  for  Five  Hundred  Years! 


Besco  Household  Coke  is  Just  as  Efficient 


Nova  Septia  holds .  wf  alUi 
beyond  computing — three 
thousand  million  tons  of 
high  grade  COAL. 

For  experts’  conservative 
estimate  is  that,  for  tho 
next  five  hundred  years, 
it  will  be  possible  to  take 
six  million  tons  of  coal 
each  year  from  the  mines 
of  this  Company. 


Coke 


'llie  clean  high  carbon 
coke,  produced  by  British 
Empire  Steel  Corporation 
at  their  Sydney  plant,  is 
a  Canadian  fud  processed 
by  Canadian  labour  for 
Canadian  use  —  “BESCO” 
Household  Coke. 

Wherever  anthracite  coal 
is  used  for  domestic  pur¬ 
poses,  “Besco^’  Household 
Coke  could  be  used  as 
efficiently  and  far  marc 
economically. 


Ships 

The  plant  ^  of  Halifax 
Shipyards,  Limited,  is  one 
of  the  best  on  the 'Atlantic 
seaboard  —  a  source  of 
pride  to  every  Nova 
Scotian. 

The  dry  dock,  567 .  feet 
long  ^d  102  feet  wide, 
can  accommodate  all  but 
such  giant  greyhounds  as 
the  Homeric  or  the  Ber- 
engaria.  Depths  oL  water 
over  blocks  is  27  feet 

Here  are  marine  archi¬ 
tects,  engineers  and  arti¬ 
sans  skilled  in  all  ship 
crafts.  They  not  only 
lircv/  hmv  to  build  ships 
and  repair  ships,  but  how 
to  build  €md  repair  eco¬ 
nomically  and  rapidly. 


Canada  U  rich  in  (he  basic 
product  of  industry  ^ — 
STEEL.  British  Empire 
Steel  Corporation  ranks 
as  the  largest  employer  of 
labour  in  the  Maritimes 
and  the  third  largest  in 
Canada. 

Operations  aro  so  co-or¬ 
dinated  that  a  high  degree 
of  efficiency  and  economy 
is  .effected,  with  the  'vol¬ 
ume  of  production  con¬ 
stantly  incrca&ing. 


Basic 

Open  Hearth 
Steel 


Ingots,  Blooms, 
Billets,  Slabs 


Plates  for 
Ships,  Tanks, 
Bridges,  Boilers 
and  Cars 


Steel  Rails 


Rail  Fastenings 


Rolled 

Structural  Shapes 


Steel 

Mine  Timbers 


Bar  MUl 
Products 


Concrete 

Reinforcement 

Bars 


Agricultural 

Shapes 


Wire  Rods 


Miscellaneous 
and  Special 
Merclumt  Bars 


Wire 

Wire  Nails 
Wire  Products 


Rivets,  Bolts, 
Railway  Spikes, 
Tie  Rods 


Maclunery 

Steel 

Cold  Drawn 
Polished 
Steel  Shafting 


Forgings 


Standard  Forged 
and 

Heat  Treated 
Axles 

Crank  Shafts, 
Connecting  Rods, 
Miscellaneous 
Heavy  Forgings 


Steel  Ships, 
Ship  Repairs 


Freight  Cars 
(Cargo  Wagons) 


Coal 


CORPORATION  L.IMITED 


CANAD.^  CEMENT  BUILDING 


MONTREAL , CANADA 


DOMINION  IRON*  &  STEEL  COMPANY,  LIMITED 
NOVA  SCOtlAiSTEEL  &  COAL  COMPANY, 

^.Limited  ,  < 

,  PECK' ROLLING. MILLS,  LIMITED  .  < 

Commanding  unlimit^  resources  of  ore,  coal  and  other  raw  mater¬ 
ials  for  the  making  of  steel  products  of  every  description 

*  HALIFAX.  SHIPYARDS,  LIMIJED 

Builders  and  Repairers  of  Ships 


JAMES  PENDER  &  CQMPANY,  LIMITED 

Iron  and  Steel  Products 

DOMINION  SHIPPING  COMPANY,  LIMITED 

“The  Black  Diamond”  Fleet  of  Om  and  Freight  Sfeamsiups 

SYDNEY  AND  LOUISBURG  RAILWAY  COMPANY 


DOMINION  COAL  COMPANY,  LIMITED 
*  ACADIAN  COAL  COMPANY,  LIMITED 

“Acadia,”  “Dominion,”  VOld  Sydney”  and  “Spraighill* 
.  Steam  Coals 

EASTERN  CAR  COMPANY,  LIMITED 

Makers  of  Freiabt  Cars  and  Accessories 


